ADDENDUM DATED AUGUST 22, 2005 TO THE COMBINED OFFER DOCUMENT

Subject: Mr. Anurag Jain - Key Personnel of AMC

With effect from August 22, 2005, the following change will be effected in the Combined Offer
Document:

Mr. Anurag Jain has become the Key Personnel of Kotak AMC, consequent to him being appointed as
Associate Vice President - Equity Research.

Chapter Il (Part D):

In Part D of Chapter Ill, ‘Constitution of the Fund’, on page 29, under ‘Key Employees of the AMC’, the
following sub-paragraph, will be added after the sub paragraph ‘Mr. Pushpinder Singh’

Mr. Anurag Jain

Mr. Anurag Jain, aged 28, is a Chemical Engineer from DCET, Punjab University, Chandigarh, post
which he did his Post Graduate Diploma in Management from 1IM Kolkatta. Anurag started his career
with SBI Fund Management Pvt Ltd. and worked there as a senior manager in equity research team.
Prior to taking up equity research at SSKI Institutional Securities, Anurag was managing corporate
banking at ICICI Bank. He joined Kotak AMC in August 2005, as a part of the equity fund management
team, and is responsible for evaluating investment opportunities in equities. He comes with an
experience of 4 years in the equity markets.

This addendum is an integral part of the Combined Offer Document.
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