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Name of Instrument Industry Quantity Market Value % to
(Rs. Lakhs) ~ Net Assets

Equity & Equity Related

(a) Listed/Awaiting Listing on Stock Exchanges

State Bank Of India Banks 70000  160.93 6.09

ITCLtd. Tobacco 22000 14297 541

Hindustan Petroleum Qil & Gas

Corporation Ltd Refining & Marketing 82500 138.77 5.25

Britannia Industries Ltd. Packaged Foods 249271 12926 4.89

Hero HondaMotorsLtd. ~ Motorcycle Manufacturers 49000 127.38 482

Ranbaxy LaboratoriesLtd. ~ Pharmaceutticals 11762 107.78 4.08

TataEngg & Locomotive  Automobile Manufacturers 70000 92.68 351

Co. Ltd.

Mahanagar Telephone Integrated

Nigam Ltd. Telecommunication Services 74881 82.29 312

Tatalron & Stedl Co. Ltd. 70000 8127 308

Infosys TechnologiesLtd. 1T Consulting & Services 2000 68.01 257

Larsen & Toubro Ltd. Congtruction & Engineering 40000  66.98 254

Thermax Ltd. Industrid Machinery 50000  64.75 245

HDFC Bank Ltd. Banks 29363 64.29 243

TaaPower Co. Ltd. Electric Utilities 60000  57.39 217

|-Flex Solutions Ltd. IT Consulting & Services 9783 5491 2.08

Glaxosmithkline Pharmaceuticals 14794 5460 207

Pharma. Ltd.

Dr Reddys Pharmaceuticals 6526 5443 2.06

Lahoratories Ltd

CiplaLtd. Pharmaceuticals 5736  54.26 2.05

Zee TddfilmsLtd. Broadcadting & Cable TV 60000 53.19 201

Adlabs Films Ltd. Movies& Entertainment 85500  51.68 196

Indian il Qil & Gas Refining 25000 5161 195

Corporation Ltd & Marketing

Bharat Heavy Heavy Electrica 26492 4229 1.60

ElectricasLtd. Equipment

Essel Propack Ltd. Paper Packaging 18994  40.79 154

Balrampur Chini Agricultural Products 34057 39.69 150

MillsLtd

Apollo Hospitdls Hedlth Care Facilities 30000 2975 113

Enterprises Ltd.

Apollo TyresLtd. Tires & Rubber 25000 2838 107

Digital Globalsoft Ltd. IT Consulting & Services 5000  27.99 1.06

Bharat Petroleum Qil & GasRefining

Corporation Ltd. & Marketing 10 0.02 #

Total 1968.34 7449

b) Unlisted Nil Nil -

Money Market Instruments

Cdl & Term Deposits 950.00 3597

Other Net Receivables/(Payables) (276.62) -10.46

Grand Total 2641.72 100.00

Notes:

1. NAV ason March 31, 2002 Rs. 11.619

2.NAV ason September 30, 20021 Rs. 10.5619

3. Portfolio Turnover Ratio: 21321%

Name of Instrument Rating  Quantity Market Value % to
Debt ggﬂlm{,‘ts L On ok Edege (Rs. Lakhs) ~ Net Assets
Liged/Awalting Listing
g % Indian getrochem icd 20 212919 262
%20%;0 Bharat Petroleum AAA 150 164974 203
ng)ralm Ltd**
gf : né) Fl'_dg/er Grid Corporation AAA 120 1569.77 1%
a Lt
850% éI‘-Imdu%}jan Petroleum AAA 150 154078 189
jon L
% Bharat Petrdeum AAA 100 1081.73 13
Cor alon Ltd**
9, /& Finence Corporation Ltd. 1000 107537 132
8 70% Indo Gulf Corporalon Ltd** INDAAA 200 104823 129
830% Punjeb Nai LAAA 100 103206 127
11.10% Export Import Bank of India** AAA 10 1030.74 127
805% Indlan ﬁalway Finance AAA 100 102807 126
Com/o Natl%nal Aluminium MAAA 1000 102861 126
805% Nationd The'mal AAA 20 102826 126
Power COGI'pOI’aI Ltd**
10.75% Graam Industries Ltd** AAA 1B 97353 120
ZCB Panatone Finvest Ltd. mw) 10 %311 119
10.00%_Nationd Thermal 20 570.16 0.70
Power %poraron Ltd*
6,00% Indian Hotels Ltd** AA+ 5 549.64 068
11 10% Indlan Rarlway Finance AAA 50 55440 068
10%50 Tda PdNer Company Ltd** AA+ 5 55341 068
11 3% Nu*d*aar Power AAA 50 555.92 068
&% Export Import Bank of India** AAA 50 53953 066
9.75% ICICI Bank Ltd** AAA 0 539.30 066
10.85% Indian Ol Corporation Ltd** LAAA 50 53868 066
9.75% Gujarat Ambuja Cements Ltd. AA+ 5 534.78 0.66
9.00% Power Finance Corporation Ltd. AAA 50 5404 066
950% LIC Houanﬁnanoe Ltd** AAA 5 53591 066
919% HDFC Ltd* AAA 50 53176 065
F n%SOA;. gower Grid Corporation of AAA Q0 525.06 065
F ngSOA;. gower Grid Corporation of AAA Q0 525.78 065
10.25% Greet Eastern Shipping AAA 10 521.63 064
Company Ltd**
9.25% Tata |ronand Sed AA+ 5 520.64 0.64
Cu-n .**
10.05% Tata Iron and Stedl AA+ 5 52.39 064
Comey ki
%Zrm Indian gailway Finance AAA 50 52348 064
9.25% Gurara Ambuja Cements Ltd ** AA+ 5 52045 064
840% Gujarat Ambuja Cements Ltd** AA+ 5 BIL11 063
1320% Hinddco Indugries Ltd** AAA 50 3139 043
(1%%5% Grea Easle'n Shipping AAA 4 203% 025
) ) 2844761 3497
gb)l Prlva%)‘:glarm [ Unlisted
(5% HDFC Ltd** AAA 150 154311 190
ZCB Reliance Industries Ltd, AAA 30 150122 18
1165% Mahindra& MahindraLtd** AA 100 104097 128
865% Reliance IndugtriesLtd** AAA 100 104117 128
10.75% Hinddco Indudries Ltd** AAA 10 103000 127
7.65% Indlaln ﬁalway Finance AAA 100 101280 125
gg%'% GE Capitd Savices India** AAA 10 100967 124
12.10% Reiance Industries Ltd** AAA 5 56219 069
1300% Larsen and Toubro Ltd** AA+ 5 5409 067
1055% Bharti Mohile Ltd** AA+ 5 536.58 0.66
990% Reliance Petroleum Ltd** AA+ 5 53949 0.66
955% Reliance IndustriesLtd ** AAA 5 54.39 066
9.60% Reliance IndustriesLtd** AAA 5 535.20 066
10.60% Mahl rdra& Mahindra Ltd** AA 90 53280 066
860% HDFC Ltd** AAA 0 5240 064
8.10% Indo Gulf Corporation Ltd** INDAAA 100 51359 063
95% The Associated Cement AA 5 50194 062
Cd;gﬂas Ltd**
12.75% ICICI Bank Ltd. AAA 10000 507.58 062
940% GE Capitd SavicesIndia** AAA 90 50544 062
7.75% Asxocidtes India Financia AAA 50 500.00 061
Sarvices Pt Ltd.
FRD Sundaram Fasteners Ltd. PL+ 500 500.00 061
FRD Hero CydesLtd. PL+ 5 500.00 061
b KB Ltd** LAA 50 31483 039
9, 95% Reliance Petroleum Ltd.** AA+ 5 30565 038
10.30% Sundaram Finance Ltd** MAAA 20 204.02 025
1400% HDFC Ltd** AAA 0 159,07 020
Eotal " 16995.11 2091
overnment Dated Securities
755% Govemment St 5400000 561600 690
740% Government Stock - 2012 5100000 518160 6.37
9.81% Government Stock - 2013 3850000 457457 562
1150% Govemnment Stock - 2011 2375000 306233 3
9.39% Government Stock - 2011 2100000 240450 2%
807% Government Stock - 2017 1400000 147243 181
10.25% Government Stock - 2021 1000000 124570 153
74%% Government Stock - 2017 1000000 100456 124
1140% Government Stock - 2008 765000 9500 116
1250% Government Stock - 2004 800000 87380 107
8.35% Government Stock - 2022 800000 8137 105
11.03% Government Stock - 2012 413408 52309 064
10.18% Government Sock - 2026 400000 497.94 061
28252.89 473
Money Market instruments
Tree%érx
Day Tressury Bill 21-03-2003 1000000 97349 120
364 Day Treaaury Bill 07-03-2003 500000 8111 060
364 Day Tressury Bill 16-05-2003 500000 48007 059
1941.33 239
Call Deposts 1037.00 127
Reverse Re 198876 245
Other Net Receivables / (Payables) 2670.75 328
Grand Total 81333.45 100.00
Notes :

1 Aveage Maturllyoftherrddlo 55773 years

2. NAV as on March 31, 2002 thesale Plan- Growth Option : Rs14.004, Dividend Option :

Rs10.196, Annual DlvrdendOpnon 10663

3? A\t/PIan %{umhomm RSB?&GQVIM Igrr\]nhRSplu Rs14.7746, Dividend Opi
a5 0n September ePan Gr on: ivi ion :

Rs103734, Annud D|V|dmd

DapostPIan GrdNthOpﬂon R3145087 Dividend Option : Rs10.4440

4, Dividends dedlared during the half-year under Dividend Option:

Record Date Dividend Rete (Rs per Unit)  Cum Dividend NAV (Rs)
Wholesde Plan 25-06-2002 0150 10276
25-09-2002 02300 105837
Deposit Plan 2506-2002 0150 10344
25-09-2002 02100 10639

(Dividend distribution is subject to availbility and adequacy of ditributable surplus)

Name of Instrument Industry/Rating Quantity Market Value % to
(Rs. Lakhs) ~ Net Assets
Equity & Equity Related
f Listed/Awaiting listing on Stock Exchanges
Ltd. Tobacco 20642 134.14 3%
HDFC Bank Ltd. Banks 60201 13181 329
Ranhaxy LaboratoriesLtd.  Pharmaceuticals 12000 109.96 274
Grasm Indugries Ltd. Industrial Conglomerats 35000 108.27 270
State Bank Of India anks 45000 10346 258
Mahan?ar Telephone Integrated .
Ni d. Telécommunication Services 90131 99.05 247
Britannia InduszrlesLtd Packaged Foods 18544 %.16 240
Gujarat Gas Company Ltd ~ Gas Utilities 19628 981 2.36
Hindustan Petroleum Qil & GasRefining 51599 86.79 216
Corporation Ltd Marketing
Infos\ﬁs Technol ot%res Ltd.  IT Consulting & Services 2550 86.71 2.16
Automohile Manufacturers -~ 89035 7937 198
LIC Housng F| nanceLtd  Consumer Finance 107701 7959 198
Hero HondaMotors Ltd. Motorcycle Manufacturers 30000 7.9 19
Hindustan Inks And Specidty Chemicals 33040 76.98 192
esns Ltd.
ovartis India Ltd. Pharmaceuticas 321% 7432 18
Thermax Ltd. Industria Machinery 53982 69.91 174
gal_l Ir((j:n & Sed Steel 55000 6386 159
3a|ram ur Chini Agricultura Products 53997 62.93 157
?*admal aTelefilms Ltd Movies& Entertainment 65000 5840 146
an Oll Oil & GasRefining 28000 57.81 144
Corporanon Ltd Marketing
Torrent Pharmaceuticals 30122 54.69 136
Pharmaceuticals L td. )
phasis BFL Ltd. IT Conaulting & Services 10670 53.32 133
Karur VysyaBank Ltd. Banks ) 10971 5301 132
E-Servelnternationd Ltd [T Conaulting & Services, 8918 4958 124
Credit Rating Information ~ Diversified Financia Services 15683 234 1.06
Sennces o raLd Heavy Electrica Equipment 25000 3991 100
T uipmen ) )
Hectrlcaleav%ld o . P
Pharmaceuticals 450 3712 093
Laboralonrs Ltd
SEagana IndiaLtd. Movies& Entetainment 39004 3261 081
sd Propack Ltd. Packaging 10000 2148 054
Union Bank Of India 69000 1059 0.26
Total o 14697 53.52
b) Unlisted Nil Nil -
ebt Instruments
Debentures & Bonds
Listed/Awaiting listing on Stock Exchange
11.10% Export Import AAA 5 515.37 1285
Bank of [ndia*
Prlvatd% placed / Unlisted
ndaram Fagteners Ltd. PL+ 500 500.00 1247
Government Dated Securities
11.00% Government Stock - 2006 516000 599.37 1494
Total 1614.74 40.26
Money Market Instruments
Cal & Term Deposits - 208.00 519
Other Net Receivables/(Payables) - 41.07 1.03
Grand Total 4010.78 100.00
Notes:
1. NAV as on March 31, 2002 Rs 9835
2.NAV ason Septemba' 30,2002 Rs 9513
3. Portfolio Turnover Ratio: %.31%

K Bond Short Term Plan

Name of Instrument Rating  Quantity Market Value % to
Debt Instruments (Rs. Lakhs)  Net Assets
(a) Listed/Awaiting Ligting On Stock Exchange
12.00% Bharat Petroleum AAA 130 142977 262
Corporation Ltd**
1245% Hindusten InksAnd ResinsLtd** ~ AA+ 1000 1047.23 192
10.65% Indian Oil Corporation Ltd** LAAA 100 1039.05 190
10.05% Ashok Leyland Finance Ltd** AA- 10 101995 187
ZCB Panatone Finvest Ltd. PI+(SO) 8 77488 142
11.35% Nuclear Power Corportion Ltd**  AAA 500 555.92 102
10.05% Tata Ironand Stedl AA+ 5 522.39 0.9
Co. Ltd**
10.85% Great Eagtern Shipping AAA 5 505.66 093
Company Ltd.
9.00% Ashok Leyland Finance Ltd** AA- 5 501.74 092
Total 7396.59 13.56
(b)Privately Placed / Unlisted
6.30% Ranbaxy Laboretories Ltd. PL+ 2000000 2000.00 366
ZCB Reho India Finance Private Ltd. PL+ 20 1964.17 359
SO Auto Loan Securitisation Trugt** AAA(SO) 7 127868 234
ZCB Indian Oil Corporation Ltd. LAAA 150 118797 217
840% Rabo IndiaFinance Private Ltd**  AAA 10 101011 185
7.80% Citicorp Maruti Finance Ltd ** PL+ 1000000 1004.63 184
8.15% Finolex CablesLtd** AA+ 10 1004.84 184
8.00% Sundaram Finance Ltd ** PL+ 1000 1005.12 184
7.75% Citicorp Finance (Indig) Ltd. AAA 1000 1000.00 183
8.30% Rabo India Finance Private Ltd. PL+ 10 1000.18 183
FRD Citicorp Finance (Indig) Ltd. AAA 1000 1000.00 183
FRD Philipsindia Ltd. PL+ 10 1000.00 183
FRD Finolex CablesLtd. PL+ 10 1000.00 183
ZCB HDFCLtd. PL+ 100 970.26 178
11.95% Citicorp Finance (India) Ltd. AAA 800 806.38 148
6.85% Reliance Indugtries Ltd. PL+ 8 800.00 146
SO People Financidl ServicesLtd** AAA(SO) 8 786.94 144
ZCB Sundaram Finance Ltd. PL+ 802 751.29 139
12.10% Reliance Industries Ltd.** AAA 5 562.19 103
1250% Reliance Industries Ltd.** AAA 5 556.09 102
10.80% Larsen and Toubro Ltd** AA+ 5 54111 099
11.20% Reliance Petroleum Ltd** AA+ 5 525.77 0.9
8.65% Reliance Industries Ltd.** AAA 50 52058 095
9.30% Sundaram Finance Ltd ** MAAA 500 51494 094
8.75% Assuciates India Financia AAA 500 50742 093
Services Pt Ltd**
11.75% Greet Eastern Shipping AAA 500000 503.76 092
Company Ltd**
9.00% Associates India Financid PL+ 500 50044 092
Services Pyt Ltd.
11.90% Gujarat Ambuja Cements Ltd. AA+ 500000 501.56 092
9.84% Reliance Petroleum Ltd. AA+ 5 501.56 092
890% Tata Ironand Sted Company Ltd. ~ AA+ 5 500.39 092
7.75% Associates India Financial AAA 500 500.00 091
Services Pyt Ltd.
SO People Financidl Services Ltd** AAA(SO) 5 49509 091
6.25% BSESLtd. AAA 5 500.00 091
740% Madras Cements Ltd. PL+ 500000 500.00 091
FRD NirmalLtd. Al+ 5 500.00 091
FRD Hero CydlesLtd. PL+ 5 500.00 091
FRD Cholamendalam Investment and MAAA 500 500.00 091
Finance Co Ltd.
FRD Cholamendalam Investment and MAAA 500 500.00 091
Finance Co Ltd.
FRD Century EnkaLtd PL+ 500000 500.00 091
FRD Century EnkaLtd PL+ 500000 500.00 091
6.37% Madras Cements Ltd. PL+ 5 500.00 091
6.45% Indian Petrochemical PL+ 5 500.00 091
Corporation Ltd.
ZCB /gmdateslndial—‘mmdd Services  Pl+ 500 494,01 090
Pvt. Ltd.
SO People Financidl ServicesLtd** AAA(SO) 5 49413 090
SO People Financidl Services Ltd** AAA(SO) 5 49344 090
8.65% GE Capitd Sarvices India PL+ 3 30L.79 055
SO People Financidl Services Ltd** AAA(SO) 5 28046 053
Total 33880.30 61.95
Government Dated Securities
1250% Government Stock - 2004 600000 655.35 120
Money Market instruments
Commercid Paper / Certificate of Deposit
CP GE Capitd ServicesIndia - 03-01-2003  PL+ 300 147066 269
CP Sundaram Finance Ltd. - 02-12-2002  PL+ 20 98926 181
CP GE Cepitd ServicesIndia - 10022003  PL+ 200 97643 179
CP Indian Gil Corporation Ltd. Al+ 200 974.36 178
- 03-03-2003
CP ICICI Securities & Finance Co. Ltd. PL+ 1 o 172
- 11:08-2003
CD UTI Bank Ltd. -04-09-2003 Al+ 1000 93465 171
CP Indian Gil Corporation Ltd. Al+ 100 49984 091
- 03-10-2002
CP EID Parry Ltd - 24-01-2003 PL+ 100 48973 090
CP GE Capitd Sarvices India PL+ 100 48622 089
- 04-03-2003
CD ICICI Bank Ltd. -10-02-2003 PL+ 5 48834 089
CD ICICI Bank Ltd. -28-02-2003 PL+ 1 48706 089
CP ICICI Bank Ltd. - 27-03-2003 PL+ 100 48083 083
CP Associates India Financid Services PL+ 500 47091 0.86
Pvt. Ltd- 11-08-2003
Total 9690.11 1712
Treaaury Bills

364 Day Treasury Bill 21-03-2003 500000  486.74 089
Cal Deposits 507.00 093
Reverse Repos 1580.20 289
Other Net Receivables / (Payables) 462.69 0.86
Grand Total 54658.98 100.00
Notes :

1. Average Maturity of the Portfolio : 0.9560 years

2.NAV asonMarch 31, 2002: Growth Option : N.A., Dividend Option : N.A.

3.NAV &son September 30, 2002: Growth Option : Rs.10.3584, Dividend Option : Rs10.0615
4, Dividends declared during the half-year under Dividend Option:

Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs)
13-05-2002 0020 10036
12-06-2002 0.60 10078
12-07-2002 0070 10092
12-08-2002 0070 10093
12-09-2002 00739 10.0969

(Dividend distribution is subject to availability and adequacy of digtributable surplus)

Net Assets

16.64
738
6.79
6.03
349
335
321
323
2.96

2.86
199
168
148
131

0.76
0.19

0.13

011

63.65

0.22

1012

2107
192
3.02

100.00

Name of Instrument Industry/Rating Quantity Market Value % to
(Rs. Lakhs)
Equity & Equity Related
(a) Listed/Awaiting listing on Stock Exchanges
Infosys TechnologiesLtd. 1T Consulting & Services 24150 82117
Wipro Ltd. IT Consulting & Services 27500 363.99
Digital Globalsoft Ltd. IT Consulting & Services 59830 334.90
|-Flex Solutions Ltd. IT Consulting & Services 53000 297.46
E-Serve International Ltd 1T Consulting & Services 31000 172.33
HCL Technologies Ltd. IT Consulting & Services 79286 165.47
Mastek Ltd. IT Consulting & Services 40000 161.32
Polaris SoftwareLab Ltd. 1T Consulting & Services 79521 159.52
Satyam Computer Services  IT Consulting & Services 67735 145.97
Ltd.
CMCLtd. Computer Hardware 27547 141.18
NIIT Ltd. IT Conaulting & Services 75000 97.9
Mphasis BFL Ltd. IT Consulting & Services 16570 82.81
Geometric Software IT Consulting & Services 20053 73.05
Solutions Co Ltd
Hughes Software IT Consulting & Services 45000 64.89
Systems Ltd.
Infotech EnterprisesLtd. 1T Consulting & Services 26000 37.67
Federa IT Consulting & Services 48000 9.26
Technologies Ltd.**
Virtua Dynamics IT Consulting & Services 200000 6.56
Software Ltd.**
Visudlsoft IT Consulting & Services 3000 5.32
Technologies Ltd.
Total 3140.86
(b) Unlisted
SRM Radiant IT Conaulting & Services 200000 10.70
Infotech Ltd **
Money Market Instruments
Commercia paper / Certificate of Deposit
CP Indian Oil PL+ 100 49942
Corporation Ltd.
- 08-10-2002
Call & Term Deposits 1040.00
Reverse Repo 94.60
Other Net Receivables/(Payables) 149.84
Grand Total 493542
Notes:

1. Tota value of illiquid equity shares and Percentage to Net Assets: Rs.26.52 Lakhs and 0.54

2. NAV as on March 31, 2002: Rs. 3.058
3.NAV as on September 30, 2002: Rs.2.808
4. Portfolio Turnover Ratio: 156.19%

K Liquid

Name of Instrument Rating  Quantity Market Value % to
(Rs. Lakhs)  Net Assets
Debt Instruments
(a) Listed/Awaiting Listing On Stock Exchange
ZCB Panatone Finvest Ltd. P1+(SO) 2 2130.19 324
1325% Gujarat Gas Com AA+ 0 520.35 0.79
11 85% Citicorp Finance (| Fa&y a) Ltd. AAA 500 506.45 0.77
3156.99 4.80
gb)] Privately Placed / Unlisted
8% B ) PL+ 20 200000 3
ZCB GE Capital ServicesIndia AAA 15 486.29 226
15.15% |ICICI Bank Ltd. AAA 1000 034.14 57
845% GE Capitd Services India. AAA 10 001.39 52
6.45% Madras Cements Ltd. P+ 10 000.00 5
8 40% Rabo India Flnance Private Ltd. PL+ 10 999,61 52
FRD Sundaram Finance Ltd. PL+ 1000 1000.00 52
555) Inera%ruture Leasing & Financid AAA 100000 1000.00 52
FRD Finolex CablesLtd. PL+ 10 000.00 52
6.37% Raymond Lt PR1+ 1000000 000.00 2
7.21% Raymond Ltd. PR1+ 1000000 000.00 5
6.34% Madras Cements Ltd. PL+ 1000000 000.00 5
E .45% SE Count éde Consumer P1+ 10 000.00 52
nenci
e Fnandd Services Ltd** AAA(SO) 8 71844 109
g .35% oIarHaq*ddam Investment and MAAA 670 67840 104
ZCB ICICI Bank Ltd. AAA 7 661.21 101
9.00% Rabo India Finance Private Ltd. PL+ 5 504.09 0.77
gé% Infrgsruture Leasng& Financid ~ AAA 49200 49856 0.76
ices
le Financia ServicesLtd** AAA(SO) 5 50043 0.76
238% ML%S India Financid PL+ 500 500.00 0.76
FRD Sundaram Finance Ltd. MAAA 500 500.00 0.76
FRD Sundaram Fasteners Ltd. PL+ 500 500.00 0.76
FRD PhlllpslndlaLtd P+ 5 500.00 0.76
FRD Hero CyclesLtd. PL+ 5 500.00 0.76
ER Ch&l)arlh[%wddah Invesment and MAAA 500 500.00 0.76
inance
ERD Cholarlh[%wddah Investment and MAAA 500 500.00 0.76
inance
go 40% Indlan Earochemrcd PL+ 5 500.00 0.76
I
85 A) GE Capnal Sarvices India PL+ 5 501.14 0.76
9.20% ChoIamanddam Investment PL+ 500 500.28 0.76
and Finance Co
9.30% Ashok Leyland Finance Ltd. P+ 5 500.80 0.76
Sg% A'%todl_a? India Financid PL+ 500 500.70 0.76
%315% Amdateslndlaandal AAA 500 501.80 0.76
ZCB GE Capltal Services India PL+ 5 4%.18 0.75
ZCB Sundaram Finance Ltd. Al+ 500 47038 0.72
ZCB Indian Ol Corporation Ltd. LAAA 50 3952 0.60
9.58% Cholamanddam Invesment and MAAA 22 29589 045
Finance Co Ltd**
9.00%. GE CDUHII’{WIde Consumer P1+ 2 20170 031
Financia
8.65% GE Capitdl Services India. PL+ 2 20119 031
ZCB Asxciates India Financia PL+ 14 69.64 012
Sarvices Put, Ltd.
Total 26716.78 40.64
Money Market Instruments
Commercia Paper / Certificate of Deposit
CP ICICI Bank Ltd. - 27-03-2003 PL+ 800 3857.37 587
CP Pidilite Industries Ltd. - 07-03-2003 PL+ 400 1947.98 296
CP Securities Traging Corporation LTD -~ Al+ 300 148383 226
Cg Ind|an Qil Corporation Ltd. Al+ 300 146194 222
CP_Export Import Bank of India. P+ 300 1461.88 222
- 03-03-2003
CD UTI Bank LTD-04-09-2003 Al+ 1500 1401.97 214
CP_Ashok Leyland Finance Ltd. PL+ 200 998.28 152
(35’7 (ﬁl gor Finance (India) Ltd. PL+ 200 99332 151
(L:t% The Amgo ated Cement Companies Al+ 200 9152 151
CP Indlan Petrochemica Corporation PL+ 200 9137 151
Ltd. - 22-11-2002
CP Eler%t(r)gged Castings Ltd. PL+ 200 99124 151
CP Indlag0 (2)|| Corporation Ltd. Al+ 200 990.55 151
CP TaIa En OEglneer 00%& Locomotive P1+ 200 93883 150
CP La'san & Toubro Ltd, - 09-12-2002 P+ 200 986.85 150
Cg{}l\lhzd]zgloas Piramal IndiaLtd. P+ 200 98393 150
CD ICICI Bank Ltd. -20-02-2003 PL+ 10 97551 148
CP Larsen & Toubro Ltd. PL+ 200 975.00 148
- 28-02- 2003
CP ICICI Bank Ltd. - 26-02-2003 PL+ 200 97401 148
CP _Citicorp Finance (India) Ltd. PL+ 200 972.30 148
ngl ndian Oil Corporation Ltd. PL+ 100 499.39 0.76
Cg’l %ndgﬁm Fasteners Ltd. P+ 100 495.79 0.75
CP HDFC Ltd. - 06-12-2002 Al+ 100 450 0.75
CP ICIC| Bank Ltd, - 09-01-2003 Pi+ 100 49116 0.5
CD ICICI Bank Ltd. -15-01-2003 P+ 5 49099 0.5
CD ICICI B k Ltd -10-02-2003 P+ 5 48830 0.74
rywide Consumer P1+ 60 29885 045
F| nancia Senllc& Ltd. - 18-10-2002
Total 27686.66 211
Call | Term Deposits 400500 6.09
everse 260214 406
Other Net Receivables / (Payables) 1509.79 230
Grand Total 65747.36 100.00
1 Average Maturity of the Portfolio ; 0.2665
2. NAV & on March 31, 2002 GI‘OWIMIIOH Rsll 3263, Dividend Option ; Rs10.0111
3 NAV as0n September 30, jon : Rs.L17283, Dividend Option : Rs.10.0235
4. Dividends declared during the half year under Dividend Option:
Record Date  Dividend Cum Record Date  Dividend Cum
Rate Dividend Rate Dividend
(Rs. per Unit) NAV (Rs) (Rs. per Unit)  NAV (Rs)
02042002 00138 100153 01-07-2002 00130 10,0237
08-04-2002 00120 100151 08-07-2002 00130 10,0246
1504-2002 00145 10,0200 1507-2002 00130 10,0246
2:04-2002 00138 10,0200 22072002 00130 10,0245
29042002 00147 100189 29072002 00127 10,0242
06-052002 00120 100177 05082002 00139 100254
13052002 00115 100195 12-08-2002 00126 10,0241
20052002 00135 100222 19082002 00128 10,0243
27052002 00135 100223 26082002 00129 10,0244
03062002 00130 100223 02092002 00126 10,0241
10062002 00130 100234 09-09-2002 00126 10,0241
17-06-2002 00130 10,0235 16:09-2002 00122 10,0237
24062002 00130 10,0237 23092002 00123 10,0238

(Dividend distribution is subject to availability and adequacy of distributable surplus)

Name of Instrument Industry Quantity Market Value % to
(Rs. Lakhs) ~ Net Assets

Equity & Equity Related

(a) Listed/Awaiting Listing on Stock Exchanges

Pfizer Ltd. Pharmaceuticals 66607 276.25 9.85

Aventis Pharma Ltd. Pharmaceuticals 77215 269.67 961

Britannia Industries Ltd. Packaged Foods 49271 25549 911

Novartis India Ltd. Pharmaceuticals 111865 25349 9.03

Asea Brown Boveri Ltd. Heavy Electricd Equipment 59205 166.40 5.93

ITCLtd. Tobacco 24304 157.94 5.63

Glaxosmithkline Packaged Foods 54720 146.10 521

Beecham Consumer. Ltd.

Glaxosmithkline Pharmaceuticals 33000 121.80 434

Pharma. Ltd.

Cagtrol (India) Ltd. Qil & GasRefining 56855 108.05 385
& Marketing

Gujarat Gas Company Ltd ~ Gas Utilities 21690 104.77 373

SemensLtd. Electrical Components & 30466 86.37 308
Equipment

Veswius IndiaLtd. Industrid Machinery 101731 61.04 218

Ingersoll Rand (Indig) Ltd.  Industrid Machinery 27634 60.35 215

Birla3M Ltd. Trading Companies & 18000 56.70 2,02
Digtributors

Hero HondaMotors Ltd. Motorcycle Manufacturers - 21753 56.55 2,02

|-Flex Solutions Limited IT Consulting & Services 10000 56.13 2.00

Atlas Copco (Indig) Ltd Industrid Machinery 27184 4784 171

Syngenta India Ltd. Fertilizers& Agricultur 65000 46.77 167
Chemicals

Hind Lever ChemicdsLtd.  Fertilizers& Agriculturd 23579 39.65 141
Chemicals

E-Serve International Ltd I T Consulting & Services 6937 38.56 137

Digita Globalsoft Ltd. IT Consulting & Services 5953 RBR 119

Alstom Power India Ltd. Electric Utilities 66289 2923 104

Goodlass Nerolac Paints Commodity Chemicdls 19630 26.16 0.93

Ltd.

Nestle India Ltd. Packaged Foods 3721 2122 0.76

Total 2519.85 89.82

(b) Unlisted Nil Nil -

Debt Instruments

Government Dated Securities

11.10% Government 65000 66.77 2.38
Stock 2003

Money Market Instruments

Cal & Term Deposits 203.00 723

Other Net Receivables/(Payables) 16.19 0.57

Grand Total 2805.81 100.00

Notes:

1. NAV ason March 31, 2002 : Rs. 7.997

2.NAV ason September 30, 2002: Rs. 7592

3. Portfolio Turnover Ratio : 46.2%

K Gilt Savings Plan

Name of Instrument Quantity ~ Market Value % to

Debt Instruments (Rs. Lakhs) Net Assets
Government Dated Securities
11.10% Government Stock 2003 348326 357.719 2007
11.19% Government Stock 2005 260075 294.87 16.54
7.40% Government Stock 2012 135000 137.16 7.70
Total 789.82 4431
Money Market Instruments
Treasury Bills
364 Day Treasury Bill 16/05/2003 1000000 961.88 53.96
Other Net Receivables / (Payables) 30.87 1.73
Grand Total 1782.57 100.00
Notes:

1. Average Maturity of the Portfolio : 1.6749 years

2.NAV ason March 31, 2002: Growth Option : Rs.13.951, Dividend Option : Rs.10.435
3. NAV as on September 30, 2002 : Growth Option : Rs.14.3810, Dividend Option :
Rs.10.4223

4. Dividends declared during the half-year under Dividend Option:

Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs)
26-04-2002 0.060 10.480
27-05-2002 0.050 10.397
25-06-2002 0.050 10.405
25-07-2002 0.050 10.462
26-08-2002 0.066 10.478
25-09-2002 0.0500 10.4626

(Dividend distribution is subject to availability and adequacy of distributable surplus.)

K Gilt Investment Plan

Name of Instrument Quantity Market Value % to
(Rs. Lakhs) Net Assets

Debt Instruments
Government Dated Securities
07.40% Government Stock 2012 6265000 6365.24 2393
07.55% Government Stock 2010 3600000 3744.00 14.08
09.81% Government Stock 2013 3150000 3742.83 14.07
10.25% Government Stock 2021 1500000 1868.55 7.02
8.07% Government Stock 2017 1600000 1682.78 6.33
09.39% Government Stock 2011 1400000 1603.00 6.03
08.35% Government Stock 2022 1200000 1277.05 480
12.50% Government Stock 2004 1100000 1201.48 452
06.84% Government Stock 2017 1000000 1000.87 376
10.18% Government Stock 2026 600000 746.90 281
11.90% Government Stock 2007 521763 63751 240
11.50% Government Stock 2011 246892 31834 120
11.40% Government Stock 2008 23501 290.30 1.09
07.95% Government Stock 2032 243000 247.70 093
10.03% Government Stock 2019 62265 75.04 0.28
11.03% Government Stock 2012 150 0.19 #
Total 24801.78 93.25
Money Market Instruments
Treasury Bills

364 DaRv Treasury Bill 07/03/2003 500000 481.71 183
Reverse 1014.65 381
Call Deposts 55.00 0.21
Other Net Receivables / (Payables) 241.14 0.90
Grand Total 26600.34 100.00
Notes :

1. Average Maturity of the Portfolio : 10.5238 years

2.NAV asonMarch 31, 2002 Grdwth Oﬁtlon Rs.17.004, Dividend Option : Rs.10.705

3. NAV as on September 30, 2002 Growt Oé)tlon Rs.17.5607, Dividend Option: Rs10.5531

4. Dividends declared durlng the half- -year under Dividend Optlon
Record Date Dividend Rate (Rs.perUnity  Cum Dividend NAV (Rs)
25-09-2002

gDMdend distribution is subject to awallablllty and adeqY acy of dlstrlbmablewrplus)

Total outstanding exposure in derivatives  the end of the half year :
6. Tota investmentsin foreign securitiesYADRYGDRs & the end of the half year : NIL-

K Gilt Serial Plan 2003

Name of Instrument Quantity Market Value % to
(Rs. Lakhs) Net Assets

Debt Instruments
Government Dated Securities

11.10% Government Stock 2003 586674 602 61 9.67
Other Net Receivables / (Payables) 20.76 333
Grand Total 623.37 100.00
Notes

1 Average Maturity of the Portfolio : 0.5170 years
2.NAV ason March 31 2002 Grdwth tlon Rs.13.357, Dividend Option : Rs.10.360

3.NAV as h Option : Rs.13,6906, Dividend Option : Rs.10.3628
4, D|V|dendsd ared durlng the han year under Dividend Option:
Record Date  Dividend Rate (Rs. per Unit) ~ Cum Dividend NAV (Rs)
25-06-2002 0.100 10445
25-09-2002 0.2000 105518
(Dividend distribution is subject to availahility and adequacy of distributable surplus))
K Gilt Serial Plan 2005
Name of Instrument Quantity Market Value % to
(Rs. Lakhs) Net Assets

Debt Instruments
Government Dated Securities

11.19% Government Stock 2005 28925 32 79 95.54
Other Net Receivables / (Payables) 153 4.46
Grand Total 3432 100.00
Notes :

1. Average Maturity of the Portfolio : 2.7327 years
2.NAV as on March 31, 2002 : Growth Option ; Rs.12.828, Dividend Option : Rs.11.147
3.NAV ason Sef)tember 30, 2002 : Growth (()ftlon Rs13.2879, Dividend Option : Rs.11.1110

4. Dividends declared during the half-year under Dividend Optlon
Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs)
25-09-2002 04350 115321
(Dividend distribution is subject to availahility and adequacy of distributable surplus))
K Gilt Serial Plan 2007
Name of Instrument Quantity Market Value % to
(Rs. Lakhs) Net Assets

Debt Instruments
Government Dated Securities

11.90% Government Stock 2007 34237 4183 95.28
Other Net Receivables / (Payables) 2.07 4.72
Grand Total 43.90 100.00
Notes:

1. Average Maturity of the Portfolio : 4.5793 years

2.NAV ason March 31, 2002 : Growth Option : Rs.14.833, Dividend Option : Rs.11.275

% Tfé/g{o,s on September 30, 2002 : Growth Option : Rs.15.4126, Dividend Option :
s.11.

K Gilt Serial Plan 2011

Name of Instrument Quantity Market Value % to
Debt Instruments (Rs. Lakhs)  Net Assets
Government Dated Securities

11.50% Government Stock 2011 3108 401 89.71
Other Net Receivables / (Payables) 0.46 10.29
Grand Total 447 100.00
Notes :

1. Average Maturity of the Portfolio : 84405 years
2.NAV as on March 31, 2002 : Growth Option : Rs.13.202, Dividend Option : Rs.11.067
3.NAV as on September 30, 2002 : Growth Option : Rs.13.7212, Dividend Option : N.A

K FMP (1)

Name of Instrument Rating Quantity Market Value % to

(Rs. Lakhs)  Net Assets

Debt Instruments
% Listed/Awaiting Listing On Stock Exchange

25% GreeI Eastern Shipping AAA 4 203.96 13.89
Tota 203.96 13.89
gb Prlvatdy Placed / Unlisted

% Cholamanddam Invesment  MAAA 208 210.77 14.35
and Finance Co Ltd**
9.40% Infrastruture Leasing & AAA 20300 205.71 14.01
Financid Services Ltd.**
9.95% Reliance Petroleum Ltd.**  AA+ 3 203.77 1387
895% GE Capitd ServicesIndia**  AAA 2 201.93 1375
12. 30%1 Citi ticorp Finance AAA 195 201.65 1373
ndia)

& Sundaram Finance Ltd. P1+ 198 186.96 12.73
Total 1210.79 82.44
Other Net Receivables / (Payables) 53.92 3.67
Grand Total 1468.67 100.00
Notes :

1. Average Maturity of the Portfolio : 0.6669 years
2. NAV as on March 31, 2002; Growth Option :N.A., Dividend Option :N
3.NAV ason September 30, 2002: Growth Option : Rs10.3769, |V|dend Optlon NA.

K Gilt Serial Plan 2013

Name of Instrument Quantity Market Value % to
Debt Instruments (Rs. Lakhs) Net Assets
Government Dated Securities

11.03% Government Stock 2012 36442 4611 98.40
Other Net Receivables / (Payables) 0.75 1.60
Grand Total 46.86 100.00
Notes :

1. Average Maturity of the Portfolio : 9.8034 years
2.NAV as onMarch 31, 2002 : Growth Option : Rs.14.008, Dividend Option : Rs.11.189
3.NAV as on September 30, 2002 : Growth Option : Rs.14.6652, Dividend Option : Rs.11.7137

K FMP (2)

Name of Instrument Rating Quantity Market Value % to
(Rs. Lakhs) ~ Net Assets
Debt Instruments
& Listed/Awaiting Listing On Stock Exchange
.25% Great Eastern Shipping AAA 2 101.98 437
Com Ltd**
) : 101.98 437
gb Prlvael Placed / Unlisted
.35% Chd amandalam Investment and MAAA 330 334.14 1432
Finance Co Ltd**
12.00% Citicorp Finance (India) Ltd.** AAA 305 31541 1352
9@@ InfLrta‘strmure Leasing & Financid AAA 30500 309.07 1324
ices
10.30% Sundaram Finance Ltd ** MAAA 300 306.03 1311
8950 GE Capital Services India** AAA 3 30290 12.98
gg/)% GE CountryW| de Consumer Financid ~ P1+ 3 30255 1297
ices
ZCB 1CICI Bank Ltd. AAA 3 28338 12.14
Total 215348 92.28
Other Net Receivables / (Payables) 78.03 3.35
Grand Total 233349 100.00
Notes

1 Average Maturity of the Portfolio : 0 6882 years
2.NAV asonMarch 31,2002 Growth Option :N.A., Dividend Option :N.A.
3 NAV as on September 30, 2002: Growth Optlon Rs.10.3163; Dividend Option :N.A.

K Gilt Serial Plan 2019

Name of Instrument Quantity
Debt Instruments
Government Dated Securities

10.03% Government Stock 2019 36935

Other Net Receivables / (Payables)
Grand Total

Notes :
1. Average Maturity of the Portfolio : 16.0740 years
2.NAV ason March 31, 2002 :

3. NAV as on September 30, 2002 : Growth Option

Market Value
(Rs. Lakhs)

4451
243

46.94

4. Dividends declared during the half-year under Dividend Option:
e B t) Cum &wdend NAV (Rs)
(D|V|dend dlszrlbutlon issubject to availability and adequacy of dlstnbutablewrplus)

Record Date Dividend Rate (Rs. per Uni

QU IR)]
Name of Instrument
Debt Instruments

(a)Listed/Awaiting Listing On Stock Exchange
(b)Privately Placed / Unlisted

FRD Finolex CablesLtd. P1+
FRD NirmalLtd. Al+
FRD Philips India Ltd. P1+

ZCB %&miat&lndiaFinmcial Services Pl+
td.

Total
Money Market Instruments
Commercid Papers
CP GE Countrywide Consumer
Financiad Services Ltd. - 18-10-2002
Call Deposits
Other Net Receivables / (Payables)
Grand Total

Notes :
1. Average Maturity of the Portfolio : 0.0227 years

PL+

(Rs. Lakhs)

(o]
oD ororol

140

NIL

1927.79

697.31

348.00
417.86

3390.96

% to
Net Assets

94.82
5.18

100.00

Growth Optlony Rs.12.925, Dividend Option: Rs.10.432
Rs13.2792, Dividend Option: Rs.10.2282

Rating Quantity Market Value % to

Net Assets
NIL

20.56

10.26
12.31

100.00

2. NAV ason March 31, 2002: Growth Option : N.A., Dividend Option : N.A.
3. NAV as on September 30, 2002: Growth Option : Rs.10.2053, Dividend Option: N.A.

Notes to Portfolio for all Schemes/Plans

#indicates % to Net Assets less than 0.01.
2) Abbreviations used in the Portfolio:
ZCB - Zero Coupon Bonds
SO - Structured Obligations
DDB - Deep Discount Bonds
FRD - Floating Rate Debentures
** represents thinly traded/non-traded securities. Fair value as determined by
Kotak Mahindra Asset Management Company Limited in accordance with
the guidelines on valuation of securities for mutual funds issued by the
Securities and Exchange Board of India under procedures approved by the
Trustees.
Total value of illiquid equity shares and percentage to Net Assets (Applicable
for Equity Schemes only): NIL except as stated otherwise for the Scheme.
Total NPAs provided for and percentage to Net Assets: NIL
Total outstanding exposure in Derivatives at the end of the half-year: NIL
Total investments in foreign securitieY ADRSYGDRs at the end of the half-year: NIL
Face VVaue per Unit: Rs. 10/-
Dividend declared during the half-year: NIL except as stated otherwise for the
Scheme.
Short Names: Following short names have been used in the presentation of the
Portfolio

@«

Loy &

=
k=

Scheme Name

Kotak MahindraK Gilt Unit Scheme ‘98
Kotak Mahindra K Bond Unit Scheme 99
Kotek Mahindra Liquid Scheme

Kotak Mahindra Fixed Maturlty Plans
Kotak MahindraK 30 Unit Scheme

Kotak MahindraK Balance Unit Scheme99
Kotak MahindraK Technology Scheme
Kotak MahindraK MNC Scheme

Short Name used

K Gilt

K Bond
K Liquid
K FMP
K 30

K Baance
K Tech

K MNC

For Kotak Mahindra Asset Management Company Ltd

[ (@) /Y MUTUAL

Director
KOTAK WAHINDRA AETUAL FUND
Registered Office: 5A, 5th Floor, Bakhtawar, 229, Nariman Point,
Mumbai - 400 021. Telephone: 022-238-4444
E-mail: mutual @kotakmahindra.com Website: www.kotakmutual .com

Risk Factors:  Mutua Funds and securities investments are subject to market risks and there is no assurance or guarantee that the objectives of the Schemes will be achieved.e Aswith any securities investment, the NAV of the Units issued under the Schemes can go up or down depending on the factors and forces affecting the capital and money markets. ¢ Past performance of the Sponsor or that of

existing Schemes of the Fund does not indicate the future performance of the Schemes. ¢ K Gilt, K Bond, K Liquid, K FMP, K 30, K Balance, K Tech, K MNC are only the names of the Schemes and do not in any manner indicete either the quality of the Schemes, future prospects or returns. » Appreciation of the value of the Unitsissued under K 30, K Tech & K MNC can be restricted in the event of a
high asset dlocation to cash when stock appreciates. ¢ Investments by K Tech in the Information Technology sector will congtrict the diversification of the Scheme, due to which the NAV of the Units issued under the Scheme runs the risk of high volatility. » Technology stocks particularly run the risk of high voltility, high valuation and obsolescence.  The NAV of the Schemes may be affected, inter-

dia, by changesin the market, market interest rates, Price/Interest-rate Risk and Credit Risk, changes in credit rating, government policy, volatility and liquidity in the money markets, pressure on the exchange rate of the rupee, trading volumes, performance of individual stocks, settlement periods and transfer procedures. » Tax laws may change, affecting the return on investment in Units. ¢ In the event of

receipt of avery large number of redemption requests or very large value redemption requests or of a restructuring of the Schemes portfolios, there may be delays in the redemption of Units. Please refer to the paragraph on "Right to limit Redemption” inthe Offer Documents. Statutory: Kotak Mahindra Mutual Fund has been established as atrust under the Indian Trusts Act, 1882, by Kotak Mahindra
Finance Limited (liability Rs. NIL) with Kotak Mahindra Trustee Company Limited as the Trustee and with Kotak Mahindra Asset Management Company Limited as the Investment Manager.
Investment Objectives: K Gilt: To generate risk-free returns through investments in sovereign securities issued by the Centra Government and/or State Government and/or reverse repos in such securities. K Bond: To creste a portfolio of debt instruments of different maturities so as to spread the risk across a wide maturity horizon and different kinds of issuers in the debt market. K Bond Short Term
Plan: To provide reasonable returns and high level of liquidity by investing in debt and money market instruments of different maturities, so as to spread the risk across different kinds of issuersin the debt market. K Liquid: To provide reasonable returns and high level of liquidity by investing in debt and money market instruments of different maturities, so as to spread the risk across different kinds of
issuersin the debt market. K FMP: To generate regular returns by investing in debt / money market and government securities in such away that the average maturity of the asset portfolio of a Plan does not exceed the maturity period of the Plan. K30: To generate capital appreciation from a portfolio of predominantly equity and equity related securities, with investment in generaly in not more than 30
stocks. K Balance: To achieve growth by investing in equity and equity related instruments, balanced with income generation by investing in debt and money market instruments. K Tech: To generate capitel appreciation from a portfolio of predominantly equity and equity related securities in the information technology sector. The performance of K Tech will be benchmarked against the BSE Information
Technology Sector Index (BSE IT Index). K MNC: To generate capital appreciation from a portfolio of predominantly equity and equity related securities issued by multinational companies. Before investing, please read the Offer Documents.




