
K 30 Unit Scheme

Name of Instrument Industry Quantity Market Value % to 
(Rs. Lakhs) Net Assets

Equity & Equity Related
(a) Listed/Awaiting Listing on Stock Exchanges
State Bank Of India Banks 70000 160.93 6.09
ITC Ltd. Tobacco 22000 142.97 5.41
Hindustan Petroleum Oil & Gas 
Corporation Ltd Refining & Marketing 82500 138.77 5.25
Britannia Industries Ltd. Packaged Foods 24927 129.26 4.89
Hero Honda Motors Ltd. Motorcycle Manufacturers 49000 127.38 4.82
Ranbaxy Laboratories Ltd. Pharmaceuticals 11762 107.78 4.08
Tata Engg & Locomotive Automobile Manufacturers 70000 92.68 3.51
Co. Ltd. 
Mahanagar Telephone Integrated  
Nigam  Ltd. Telecommunication Services 74881 82.29 3.12
Tata Iron & Steel Co. Ltd. Steel 70000 81.27 3.08
Infosys Technologies Ltd. IT Consulting & Services 2000 68.01 2.57
Larsen & Toubro Ltd. Construction & Engineering 40000 66.98 2.54
Thermax Ltd. Industrial Machinery 50000 64.75 2.45
HDFC Bank Ltd. Banks 29363 64.29 2.43
Tata Power Co. Ltd. Electric Utilities 60000 57.39 2.17
I-Flex Solutions Ltd. IT Consulting & Services 9783 54.91 2.08
Glaxosmithkline Pharmaceuticals 14794 54.60 2.07
Pharma. Ltd.
Dr Reddys  Pharmaceuticals 6526 54.43 2.06
Laboratories Ltd
Cipla Ltd. Pharmaceuticals 5736 54.26 2.05
Zee Telefilms Ltd. Broadcasting & Cable TV 60000 53.19 2.01
Adlabs Films Ltd. Movies & Entertainment 85500 51.68 1.96
Indian Oil Oil & Gas Refining 25000 51.61 1.95
Corporation Ltd & Marketing
Bharat Heavy Heavy Electrical 26492 42.29 1.60
Electricals Ltd. Equipment
Essel Propack Ltd. Paper Packaging 18994 40.79 1.54
Balrampur Chini Agricultural Products 34057 39.69 1.50
Mills Ltd
Apollo Hospitals Health Care Facilities 30000 29.75 1.13
Enterprises Ltd.
Apollo Tyres Ltd. Tires & Rubber 25000 28.38 1.07
Digital Globalsoft Ltd. IT Consulting & Services 5000 27.99 1.06
Bharat Petroleum Oil & Gas Refining 
Corporation Ltd. & Marketing 10 0.02 #
Total 1968.34 74.49
b) Unlisted Nil Nil -
Money Market Instruments
Call & Term Deposits 950.00 35.97
Other Net Receivables/(Payables) (276.62) -10.46

Grand Total 2641.72 100.00

Notes:
1. NAV as on March 31, 2002: Rs. 11.619
2. NAV as on September 30, 2002:  Rs. 10.5619
3. Portfolio Turnover Ratio: 273.21%

K 30

Half Yearly Portfolio of the Schemes/Plans as on September 30, 2002

anceheme 99
Name of Instrument Industry/Rating Quantity Market Value % to 

(Rs. Lakhs) Net Assets
Equity & Equity Related
(a) Listed/Awaiting listing on Stock Exchanges
ITC Ltd. Tobacco 20642 134.14 3.34
HDFC Bank Ltd. Banks 60201 131.81 3.29
Ranbaxy Laboratories Ltd. Pharmaceuticals 12000 109.96 2.74
Grasim Industries Ltd. Industrial Conglomerates 35000 108.27 2.70
State Bank Of India Banks 45000 103.46 2.58
Mahanagar Telephone Integrated
Nigam  Ltd. Telecommunication  Services 90131 99.05 2.47
Britannia Industries Ltd. Packaged Foods 18544 96.16 2.40
Gujarat Gas Company Ltd Gas Utilities 19628 94.81 2.36
Hindustan Petroleum Oil & Gas Refining 51599 86.79 2.16
Corporation Ltd & Marketing
Infosys Technologies Ltd. IT Consulting & Services 2550 86.71 2.16
Ashok Leyland Ltd. Automobile Manufacturers 89035 79.37 1.98
LIC Housing Finance Ltd Consumer Finance 107701 79.59 1.98
Hero Honda Motors Ltd. Motorcycle Manufacturers 30000 77.99 1.94
Hindustan Inks And Specialty Chemicals 33040 76.98 1.92
Resins Ltd.
Novartis India Ltd. Pharmaceuticals 32798 74.32 1.85
Thermax Ltd. Industrial Machinery 53982 69.91 1.74
Tata Iron & Steel Steel 55000 63.86 1.59
Co. Ltd.
Balrampur Chini Agricultural Products 53997 62.93 1.57
Mills Ltd
Padmalaya Telefilms Ltd Movies & Entertainment 65000 58.40 1.46
Indian Oil Oil & Gas Refining 28000 57.81 1.44
Corporation Ltd & Marketing
Torrent Pharmaceuticals 30122 54.69 1.36
Pharmaceuticals Ltd.
Mphasis BFL Ltd. IT Consulting & Services 10670 53.32 1.33
Karur Vysya Bank Ltd. Banks 10971 53.01 1.32
E-Serve International Ltd IT Consulting & Services 8918 49.58 1.24
Credit Rating Information Diversified Financial Services 15683 42.34 1.06
Services  Of  India Ltd
Bharat Heavy Heavy Electrical Equipment 25000 39.91 1.00
Electricals Ltd.
Dr Reddys  Pharmaceuticals 4450 37.12 0.93
Laboratories Ltd
Saregama India Ltd. Movies & Entertainment 39004 32.61 0.81
Essel Propack Ltd. Paper Packaging 10000 21.48 0.54
Union Bank Of India Banks 69000 10.59 0.26
Total 2146.97 53.52
(b) Unlisted Nil Nil -
Debt Instruments
Debentures & Bonds
Listed/Awaiting listing on Stock Exchange

11.10% Export Import AAA 5 515.37 12.85
Bank of India**

Privately placed / Unlisted
FRD  Sundaram Fasteners Ltd. P1+ 500 500.00 12.47
Government Dated Securities

11.00% Government Stock - 2006 516000 599.37 14.94
Total 1614.74 40.26
Money Market Instruments
Call & Term Deposits -   208.00 5.19
Other Net Receivables/(Payables) -   41.07 1.03

Grand Total 4010.78 100.00

Notes:
1. NAV as on March 31, 2002: Rs. 9.835
2. NAV as on September 30, 2002: Rs. 9.513
3. Portfolio Turnover Ratio: 96.31%

K Balance K Technology Scheme

Name of Instrument Industry/Rating Quantity Market Value % to 
(Rs. Lakhs) Net Assets

Equity & Equity Related
(a)  Listed/Awaiting listing on Stock Exchanges
Infosys Technologies Ltd. IT Consulting & Services 24150 821.17 16.64
Wipro Ltd. IT Consulting & Services 27500 363.99 7.38
Digital Globalsoft Ltd. IT Consulting & Services 59830 334.90 6.79
I-Flex Solutions Ltd. IT Consulting & Services 53000 297.46 6.03
E-Serve International Ltd IT Consulting & Services 31000 172.33 3.49
HCL Technologies Ltd. IT Consulting & Services 79286 165.47 3.35
Mastek Ltd. IT Consulting & Services 40000 161.32 3.27
Polaris Software Lab Ltd. IT Consulting & Services 79521 159.52 3.23
Satyam Computer Services IT Consulting & Services 67735 145.97 2.96
Ltd.
CMC Ltd. Computer Hardware 27547 141.18 2.86
NIIT Ltd. IT Consulting & Services 75000 97.99 1.99
Mphasis BFL Ltd. IT Consulting & Services 16570 82.81 1.68
Geometric Software IT Consulting & Services 20053 73.05 1.48
Solutions Co Ltd
Hughes Software IT Consulting & Services 45000 64.89 1.31
Systems Ltd.
Infotech Enterprises Ltd. IT Consulting & Services 26000 37.67 0.76
Federal IT Consulting & Services 48000 9.26 0.19
Technologies Ltd.**
Virtual Dynamics IT Consulting & Services 200000 6.56 0.13
Software Ltd.**
Visualsoft  IT Consulting & Services 3000 5.32 0.11
Technologies Ltd.
Total 3140.86 63.65
(b)  Unlisted

SRM Radiant IT Consulting & Services 200000 10.70 0.22
Infotech Ltd.**

Money Market Instruments
Commercial paper / Certificate of Deposit

CP Indian Oil P1+ 100 499.42 10.12
Corporation Ltd. 
- 08-10-2002

Call & Term Deposits 1040.00 21.07
Reverse Repo 94.60 1.92
Other Net Receivables/(Payables) 149.84 3.02

Grand Total 4935.42 100.00

Notes:
1. Total value of illiquid equity shares and Percentage to Net Assets: Rs.26.52 Lakhs and 0.54
2. NAV as on March 31, 2002: Rs. 3.058
3. NAV as on September 30, 2002: Rs.2.808
4. Portfolio Turnover Ratio: 156.19%

K Tech K MNC Scheme

Name of Instrument Industry Quantity Market Value % to 
(Rs. Lakhs) Net Assets

Equity & Equity Related
(a) Listed/Awaiting Listing on Stock Exchanges
Pfizer Ltd. Pharmaceuticals 66607 276.25 9.85
Aventis Pharma Ltd. Pharmaceuticals 77215 269.67 9.61
Britannia Industries Ltd. Packaged Foods 49271 255.49 9.11
Novartis India Ltd. Pharmaceuticals 111865 253.49 9.03
Asea Brown Boveri Ltd. Heavy Electrical Equipment 59205 166.40 5.93
ITC Ltd. Tobacco 24304 157.94 5.63
Glaxosmithkline Packaged Foods 54720 146.10 5.21
Beecham Consumer. Ltd.
Glaxosmithkline Pharmaceuticals 33000 121.80 4.34
Pharma. Ltd.
Castrol (India ) Ltd. Oil & Gas Refining 56855 108.05 3.85

& Marketing
Gujarat Gas Company Ltd Gas Utilities 21690 104.77 3.73
Siemens Ltd. Electrical Components & 30466 86.37 3.08

Equipment
Vesuvius India Ltd. Industrial Machinery 101731 61.04 2.18
Ingersoll Rand (India) Ltd. Industrial Machinery 27634 60.35 2.15
Birla 3M Ltd. Trading Companies & 18000 56.70 2.02

Distributors
Hero Honda Motors Ltd. Motorcycle Manufacturers 21753 56.55 2.02
I-Flex Solutions Limited IT Consulting & Services 10000 56.13 2.00
Atlas Copco (India) Ltd Industrial Machinery 27184 47.84 1.71
Syngenta India Ltd. Fertilizers & Agricultural 65000 46.77 1.67

Chemicals
Hind Lever Chemicals Ltd. Fertilizers & Agricultural 23579 39.65 1.41

Chemicals
E-Serve International Ltd IT Consulting & Services 6937 38.56 1.37
Digital Globalsoft Ltd. IT Consulting & Services 5953 33.32 1.19
Alstom Power India Ltd. Electric Utilities 66289 29.23 1.04
Goodlass Nerolac Paints Commodity Chemicals 19630 26.16 0.93
Ltd.
Nestle India Ltd. Packaged Foods 3721 21.22 0.76
Total 2519.85 89.82
(b) Unlisted Nil Nil -
Debt Instruments
Government Dated Securities

11.10% Government 65000 66.77 2.38
Stock 2003

Money Market Instruments
Call & Term Deposits 203.00 7.23
Other Net Receivables/(Payables) 16.19 0.57

Grand Total 2805.81 100.00

Notes:
1. NAV as on March 31, 2002 : Rs. 7.997
2. NAV as on September 30, 2002: Rs. 7.592
3. Portfolio Turnover Ratio : 46.29%

K MNC

K Bond Short Term Plan

Name of Instrument Rating Quantity Market Value % to 
(Rs. Lakhs) Net AssetsDebt Instruments

(a) Listed/Awaiting Listing On Stock Exchange
12.00%  Bharat Petroleum AAA 130 1429.77 2.62
Corporation  Ltd.** 
12.45%  Hindustan Inks And Resins Ltd.** AA+ 1000 1047.23 1.92
10.65%  Indian Oil Corporation Ltd.** LAAA 100 1039.05 1.90
10.05%  Ashok Leyland Finance Ltd.** AA- 10 1019.95 1.87
ZCB  Panatone Finvest Ltd. P1+(SO) 8 774.88 1.42
11.35%  Nuclear Power Corporation Ltd.** AAA 500 555.92 1.02
10.05%  Tata  Iron and Steel AA+ 5 522.39 0.96
Co. Ltd.**
10.85%  Great Eastern Shipping AAA 5 505.66 0.93
Company Ltd.
9.00%  Ashok Leyland Finance Ltd.** AA- 5 501.74 0.92
Total 7396.59 13.56
(b)Privately Placed / Unlisted
6.30%  Ranbaxy Laboratories Ltd. P1+ 2000000 2000.00 3.66
ZCB  Rabo India Finance Private Ltd. P1+ 20 1964.17 3.59
SO  Auto Loan Securitisation Trust** AAA(SO) 7 1278.68 2.34
ZCB  Indian Oil Corporation Ltd. LAAA 150 1187.97 2.17
8.40%  Rabo India Finance Private Ltd.** AAA 10 1010.11 1.85
7.80%  Citicorp Maruti Finance Ltd.** P1+ 1000000 1004.63 1.84
8.15%  Finolex Cables Ltd.** AA+ 10 1004.84 1.84
8.00%  Sundaram Finance Ltd.** P1+ 1000 1005.12 1.84
7.75%  Citicorp Finance (India) Ltd. AAA 1000 1000.00 1.83
8.30%  Rabo India Finance Private Ltd. P1+ 10 1000.18 1.83
FRD  Citicorp Finance (India) Ltd. AAA 1000 1000.00 1.83
FRD  Philips India Ltd. P1+ 10 1000.00 1.83
FRD  Finolex Cables Ltd. P1+ 10 1000.00 1.83
ZCB  HDFC Ltd. P1+ 100 970.26 1.78
11.95%  Citicorp Finance (India) Ltd. AAA 800 806.38 1.48
6.85%  Reliance Industries Ltd. P1+ 8 800.00 1.46
SO  People Financial Services Ltd.** AAA(SO) 8 786.94 1.44
ZCB  Sundaram Finance Ltd. P1+ 802 757.29 1.39
12.10%  Reliance Industries Ltd.** AAA 5 562.19 1.03
12.50%  Reliance Industries Ltd.** AAA 5 556.09 1.02
10.80%  Larsen and Toubro Ltd.** AA+ 5 541.11 0.99
11.20%  Reliance Petroleum Ltd.** AA+ 5 525.77 0.96
8.65%  Reliance Industries Ltd.** AAA 50 520.58 0.95
9.30%  Sundaram Finance Ltd.** MAAA 500 514.94 0.94
8.75%  Associates India Financial AAA 500 507.42 0.93
Services Pvt. Ltd.**
11.75%  Great Eastern Shipping AAA 500000 503.76 0.92
Company Ltd.**
9.00%  Associates India Financial P1+ 500 500.44 0.92
Services Pvt. Ltd.
11.90%  Gujarat Ambuja Cements Ltd. AA+ 500000 501.56 0.92
9.84%  Reliance Petroleum Ltd. AA+ 5 501.56 0.92
8.90%  Tata  Iron and Steel Company Ltd. AA+ 5 500.39 0.92
7.75%  Associates India Financial AAA 500 500.00 0.91
Services Pvt. Ltd.
SO  People Financial Services Ltd.** AAA(SO) 5 495.09 0.91
6.25%  BSES Ltd. AAA 5 500.00 0.91
7.40%  Madras Cements Ltd. P1+ 500000 500.00 0.91
FRD  Nirma Ltd. A1+ 5 500.00 0.91
FRD  Hero Cycles Ltd. P1+ 5 500.00 0.91
FRD  Cholamandalam Investment and MAAA 500 500.00 0.91
Finance Co Ltd.
FRD  Cholamandalam Investment and MAAA 500 500.00 0.91
Finance Co Ltd.
FRD  Century Enka Ltd P1+ 500000 500.00 0.91
FRD  Century Enka Ltd P1+ 500000 500.00 0.91
6.37%  Madras Cements Ltd. P1+ 5 500.00 0.91
6.45%  Indian Petrochemical P1+ 5 500.00 0.91
Corporation Ltd.
ZCB  Associates India Financial Services P1+ 500 494.01 0.90
Pvt. Ltd.
SO  People Financial Services Ltd.** AAA(SO) 5 494.13 0.90
SO  People Financial Services Ltd.** AAA(SO) 5 493.44 0.90
8.65%  GE Capital Services India. P1+ 3 301.79 0.55
SO  People Financial Services Ltd.** AAA(SO) 5 289.46 0.53
Total 33880.30 61.95
Government Dated Securities
12.50%  Government Stock - 2004 600000 655.35 1.20
Money Market instruments
Commercial Paper / Certificate of Deposit
CP  GE Capital Services India. - 03-01-2003 P1+ 300 1470.66 2.69
CP  Sundaram Finance Ltd. - 02-12-2002 P1+ 200 989.26 1.81
CP  GE Capital Services India. - 10-02-2003 P1+ 200 976.43 1.79
CP  Indian Oil Corporation Ltd. A1+ 200 974.36 1.78
- 03-03-2003 
CP  ICICI Securities & Finance Co. Ltd. P1+ 1 941.82 1.72
- 11-08-2003
CD  UTI Bank Ltd.  -04-09-2003 A1+ 1000 934.65 1.71
CP  Indian Oil Corporation Ltd. A1+ 100 499.84 0.91
- 03-10-2002 
CP  EID Parry Ltd - 24-01-2003 P1+ 100 489.73 0.90
CP  GE Capital Services India. P1+ 100 486.22 0.89
- 04-03-2003
CD  ICICI Bank Ltd. -10-02-2003 P1+ 5 488.34 0.89
CD  ICICI Bank Ltd. -28-02-2003 P1+ 1 487.06 0.89
CP  ICICI Bank Ltd. - 27-03-2003 P1+ 100 480.83 0.88
CP  Associates India Financial Services P1+ 500 470.91 0.86
Pvt. Ltd.- 11-08-2003
Total 9690.11 17.72
Treasury Bills

364 Day Treasury Bill 21-03-2003 500000 486.74 0.89
Call Deposits 507.00 0.93
Reverse Repos 1580.20 2.89
Other Net Receivables / (Payables) 462.69 0.86

Grand Total 54658.98 100.00

Notes :
1. Average Maturity of the Portfolio : 0.9560 years
2. NAV as on March 31, 2002:  Growth Option : N.A., Dividend Option : N.A.
3. NAV as on September 30, 2002:  Growth Option : Rs.10.3584, Dividend Option : Rs.10.0615
4. Dividends declared during the half-year under Dividend Option:

Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)
13-05-2002 0.020 10.036
12-06-2002 0.060 10.078
12-07-2002 0.070 10.092
12-08-2002 0.070 10.093
12-09-2002                                  0.0739                                               10.0969

(Dividend distribution is subject to availability and adequacy of distributable surplus.)

K Bond Short Term PlanK Bond Unit Scheme '99

Name of Instrument Rating Quantity Market Value % to 
(Rs. Lakhs) Net AssetsDebt Instruments

(a) Listed/Awaiting Listing On Stock Exchange
9.90%  Indian Petrochemical AA- 200 2129.19 2.62
Corporation Ltd.
12.00%  Bharat Petroleum AAA 150 1649.74 2.03
Corporation  Ltd.**
8.63%  Power Grid Corporation AAA 120 1569.77 1.94
of India Ltd.**
8.50%  Hindustan Petroleum AAA 150 1540.78 1.89
Corporation Ltd.**
9.95%  Bharat Petroleum AAA 100 1081.73 1.33
Corporation Ltd.**
9.25%  Power Finance Corporation Ltd. AAA 1000 1075.37 1.32
8.70%  Indo Gulf Corporation Ltd.** INDAAA 200 1048.23 1.29
8.30%  Punjab National Bank LAAA 100 1032.06 1.27
11.10%  Export Import Bank of India.** AAA 10 1030.74 1.27
8.05%  Indian Railway Finance AAA 100 1028.07 1.26
Corporation Ltd.
8.60%  National Aluminium MAAA 1000 1028.61 1.26
Company Ltd.**
8.05%  National Thermal AAA 200 1028.26 1.26
Power Corporation Ltd.**
10.75%  Grasim Industries Ltd.** AAA 18 973.53 1.20
ZCB  Panatone Finvest Ltd. P1+(SO) 10 968.11 1.19
10.00%  National Thermal AAA 250 570.16 0.70
Power Corporation Ltd.**
6.00%  Indian Hotels Ltd.** AA+ 5 549.64 0.68
11.10%  Indian Railway Finance AAA 50 554.40 0.68
Corporation Ltd.**
10.20%  Tata Power Company Ltd.** AA+ 5 553.41 0.68
11.35%  Nuclear Power AAA 500 555.92 0.68
Corporation**
13.50%  Export Import Bank of India.** AAA 500 539.53 0.66
9.75%  ICICI Bank Ltd.** AAA 50 539.30 0.66
10.85%  Indian Oil Corporation Ltd.** LAAA 50 538.68 0.66
9.75%  Gujarat Ambuja Cements Ltd. AA+ 5 534.78 0.66
9.00%  Power Finance Corporation Ltd. AAA 500 534.04 0.66
9.50%  LIC Housing Finance Ltd.** AAA 5 535.91 0.66
9.19%  HDFC Ltd.** AAA 50 531.76 0.65
8.63%  Power Grid Corporation of AAA 40 525.06 0.65
India Ltd.**
8.63%  Power Grid Corporation of AAA 40 525.78 0.65
India Ltd.**
10.25%  Great Eastern Shipping AAA 10 521.63 0.64
Company Ltd.**
9.25%  Tata  Iron and Steel AA+ 5 520.64 0.64
Company Ltd.**
10.05%  Tata  Iron and Steel AA+ 5 522.39 0.64
Company Ltd.**
8.71%  Indian Railway Finance AAA 50 523.48 0.64
Corporation Ltd.**
9.25%  Gujarat Ambuja Cements Ltd.** AA+ 5 520.45 0.64
8.40%  Gujarat Ambuja Cements Ltd.** AA+ 5 511.11 0.63
13.20%  Hindalco Industries Ltd.** AAA 50 351.39 0.43
10.25%  Great Eastern Shipping AAA 4 203.96 0.25
Company Ltd.**
Total 28447.61 34.97
(b) Privately Placed / Unlisted
8.75%  HDFC Ltd.** AAA 150 1543.11 1.90
ZCB  Reliance Industries Ltd. AAA 340 1501.22 1.85
11.65%  Mahindra & Mahindra Ltd.** AA 100 1040.97 1.28
8.65%  Reliance Industries Ltd.** AAA 100 1041.17 1.28
10.75%  Hindalco Industries Ltd.** AAA 10 1030.00 1.27
7.65%  Indian Railway Finance AAA 100 1012.80 1.25
Corporation Ltd.
8.95%  GE Capital Services India.** AAA 10 1009.67 1.24
12.10%  Reliance Industries Ltd.** AAA 5 562.19 0.69
13.00%  Larsen and Toubro Ltd.** AA+ 5 540.95 0.67
10.55%  Bharti Mobile Ltd.** AA+ 5 536.58 0.66
9.90%  Reliance Petroleum Ltd.** AA+ 5 539.49 0.66
9.55%  Reliance Industries Ltd.** AAA 5 534.39 0.66
9.60%  Reliance Industries Ltd.** AAA 5 535.20 0.66
10.60%  Mahindra & Mahindra Ltd.** AA 50 532.80 0.66
8.60%  HDFC Ltd.** AAA 50 522.40 0.64
8.10%  Indo Gulf Corporation Ltd.** INDAAA 100 513.59 0.63
7.95%  The Associated Cement LAA 5 501.94 0.62
Companies Ltd.**
12.75%  ICICI Bank Ltd. AAA 10000 507.58 0.62
9.40%  GE Capital Services India.** AAA 50 505.44 0.62
7.75%  Associates India Financial AAA 500 500.00 0.61
Services Pvt. Ltd.
FRD  Sundaram Fasteners Ltd. P1+ 500 500.00 0.61
FRD  Hero Cycles Ltd. P1+ 5 500.00 0.61
11.95%  KSB Pumps Ltd.** LAA 500 314.88 0.39
9.95%  Reliance Petroleum Ltd.** AA+ 5 305.65 0.38
10.30%  Sundaram Finance Ltd.** MAAA 200 204.02 0.25
14.00%  HDFC Ltd.** AAA 30 159.07 0.20
Total 16995.11 20.91
Government Dated Securities
7.55%  Government Stock - 2010 5400000 5616.00 6.90
7.40%  Government Stock - 2012 5100000 5181.60 6.37
9.81%  Government Stock - 2013 3850000 4574.57 5.62
11.50%  Government Stock - 2011 2375000 3062.33 3.77
9.39%  Government Stock - 2011 2100000 2404.50 2.96
8.07%  Government Stock - 2017 1400000 1472.43 1.81
10.25%  Government Stock - 2021 1000000 1245.70 1.53
7.49%  Government Stock - 2017 1000000 1004.56 1.24
11.40%  Government Stock - 2008 765000 945.00 1.16
12.50%  Government Stock - 2004 800000 873.80 1.07
8.35%  Government Stock - 2022 800000 851.37 1.05
11.03%  Government Stock - 2012 413408 523.09 0.64
10.18%  Government Stock - 2026 400000 497.94 0.61
Total 28252.89 34.73
Money Market instruments
Treasury Bills

364 Day Treasury Bill 21-03-2003 1000000 973.49 1.20
364 Day Treasury Bill 07-03-2003 500000 487.77 0.60
364 Day Treasury Bill 16-05-2003 500000 480.07 0.59

Total 1941.33 2.39
Call Deposits 1037.00 1.27
Reverse Repos 1988.76 2.45
Other Net Receivables / (Payables) 2670.75 3.28

Grand Total 81333.45 100.00

Notes :
1. Average Maturity of the Portfolio : 5.5773  years
2. NAV as on March 31, 2002:  Wholesale Plan-  Growth Option : Rs.14.004, Dividend Option :
Rs.10.196, Annual  Dividend Option : 10.663
Deposit Plan -  Growth Option : Rs.13.783, Dividend Option : Rs.10.278
3. NAV as on September 30, 2002: Wholesale Plan-  Growth Option : Rs.14.7746, Dividend Option :
Rs.10.3734, Annual Dividend Option : 11.2640
Deposit Plan -    Growth Option : Rs.14.5087, Dividend Option : Rs.10.4440

4. Dividends declared during the half-year under Dividend Option:

Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)

Wholesale Plan 25-06-2002 0.150 10.276 
25-09-2002 0.2300 10.5837 

Deposit Plan 25-06-2002 0.150 10.344 
25-09-2002 0.2100 10.6399 

(Dividend distribution is subject to availability and adequacy of distributable surplus.)

K Liquid 

Name of Instrument Rating Quantity Market Value % to 
(Rs. Lakhs) Net Assets

Debt Instruments
(a) Listed/Awaiting Listing On Stock Exchange

ZCB  Panatone Finvest Ltd. P1+(SO) 22 2130.19 3.24
13.25%  Gujarat Gas Company Ltd. AA+ 50 520.35 0.79
11.85%  Citicorp Finance (India) Ltd. AAA 500 506.45 0.77
Total 3156.99 4.80
(b) Privately Placed / Unlisted
6.78%  BSES Ltd. P1+ 20 2000.00 3.04
ZCB  GE Capital Services India. AAA 15 1486.29 2.26
15.15%  ICICI Bank Ltd. AAA 1000 1034.14 1.57
8.45%  GE Capital Services India. AAA 10 1001.39 1.52
6.45%  Madras Cements Ltd. P1+ 10 1000.00 1.52
8.40%  Rabo India Finance Private Ltd. P1+ 10 999.61 1.52
FRD  Sundaram Finance Ltd. P1+ 1000 1000.00 1.52
FRD  Infrastruture Leasing & Financial AAA 100000 1000.00 1.52
Services Ltd.
FRD  Finolex Cables Ltd. P1+ 10 1000.00 1.52
6.37%  Raymond Ltd. PR1+ 1000000 1000.00 1.52
7.27%  Raymond Ltd. PR1+ 1000000 1000.00 1.52
6.34%  Madras Cements Ltd. P1+ 1000000 1000.00 1.52
8.45%  GE Countrywide Consumer P1+ 10 1000.00 1.52
Financial Services Ltd.
SO  People Financial Services Ltd.** AAA(SO) 8 718.44 1.09
9.35%  Cholamandalam Investment and MAAA 670 678.40 1.04
Finance Co Ltd.**
ZCB  ICICI Bank Ltd. AAA 7 661.21 1.01
9.00%  Rabo India Finance Private Ltd. P1+ 5 504.09 0.77
9.40%  Infrastruture Leasing & Financial AAA 49200 498.56 0.76
Services Ltd.**
SO  People Financial Services Ltd.** AAA(SO) 5 500.43 0.76
8.80%  Associates India Financial P1+ 500 500.00 0.76
Services Pvt. Ltd.
FRD  Sundaram Finance Ltd. MAAA 500 500.00 0.76
FRD  Sundaram Fasteners Ltd. P1+ 500 500.00 0.76
FRD  Philips India Ltd. P1+ 5 500.00 0.76
FRD  Hero Cycles Ltd. P1+ 5 500.00 0.76
FRD  Cholamandalam Investment and MAAA 500 500.00 0.76
Finance Co Ltd.
FRD  Cholamandalam Investment and MAAA 500 500.00 0.76
Finance Co Ltd.
6.40%  Indian Petrochemical P1+ 5 500.00 0.76
Corporation Ltd.
8.55%  GE Capital Services India. P1+ 5 501.14 0.76
9.20%  Cholamandalam Investment P1+ 500 500.28 0.76
and Finance Co Ltd.
9.30%  Ashok Leyland Finance Ltd. P1+ 5 500.80 0.76
9.00%  Associates India Financial P1+ 500 500.70 0.76
Services Pvt. Ltd.
11.75%  Associates India Financial AAA 500 501.80 0.76
Services Pvt. Ltd.
ZCB  GE Capital Services India. P1+ 5 496.18 0.75
ZCB  Sundaram Finance Ltd. A1+ 500 470.38 0.72
ZCB  Indian Oil Corporation Ltd. LAAA 50 394.52 0.60
9.58%  Cholamandalam Investment and MAAA 292 295.89 0.45
Finance Co Ltd.**
9.00%  GE Countrywide Consumer P1+ 2 201.70 0.31
Financial Services Ltd.** 
8.65%  GE Capital Services India. P1+ 2 201.19 0.31
ZCB  Associates India Financial P1+ 14 69.64 0.12
Services Pvt. Ltd.
Total 26716.78 40.64
Money Market Instruments
Commercial Paper / Certificate of Deposit
CP  ICICI Bank Ltd. - 27-03-2003 P1+ 800 3857.37 5.87
CP  Pidilite Industries Ltd. - 07-03-2003 P1+ 400 1947.98 2.96
CP Securities Trading Corporation LTD - A1+ 300 1483.83 2.26
04-12-2002 
CP  Indian Oil Corporation Ltd. A1+ 300 1461.94 2.22
- 03-03-2003
CP  Export Import Bank of India. P1+ 300 1461.88 2.22
- 03-03-2003
CD  UTI Bank LTD-04-09-2003 A1+ 1500 1401.97 2.14
CP  Ashok Leyland Finance Ltd. P1+ 200 998.28 1.52
- 09-10-2002
CP  Citicorp Finance (India) Ltd. P1+ 200 993.32 1.51
- 07-11-2002
CP  The Associated Cement Companies A1+ 200 991.52 1.51
Ltd. - 21-11-2002
CP  Indian Petrochemical Corporation P1+ 200 991.37 1.51
Ltd. - 22-11-2002
CP  Electrosteel Castings Ltd. P1+ 200 991.24 1.51
- 22-11-2002
CP  Indian Oil Corporation Ltd. A1+ 200 990.55 1.51
- 27-11-2002
CP  Tata Engineering & Locomotive P1+ 200 988.83 1.50
Co. Ltd. - 06-12-2002
CP Larsen & Toubro Ltd. - 09-12-2002 P1+ 200 986.85 1.50
CP  Nicholas Piramal India Ltd. P1+ 200 983.93 1.50
- 30-12-2002
CD  ICICI Bank Ltd. -20-02-2003 P1+ 10 975.51 1.48
CP  Larsen & Toubro Ltd. P1+ 200 975.00 1.48
- 28-02-2003
CP  ICICI Bank Ltd. - 26-02-2003 P1+ 200 974.01 1.48
CP  Citicorp Finance (India) Ltd. P1+ 200 972.30 1.48
- 12-03-2003
CP  Indian Oil Corporation Ltd. P1+ 100 499.39 0.76
- 08-10-2002
CP  Sundaram Fasteners Ltd. P1+ 100 495.79 0.75
- 21-11-2002
CP  HDFC Ltd. - 06-12-2002 A1+ 100 494.50 0.75
CP  ICICI Bank Ltd. - 09-01-2003 P1+ 100 491.16 0.75
CD  ICICI Bank Ltd. -15-01-2003 P1+ 5 490.99 0.75
CD  ICICI Bank Ltd.-10-02-2003 P1+ 5 488.30 0.74
CP  GE Countrywide Consumer P1+ 60 298.85 0.45
Financial Services Ltd. - 18-10-2002
Total 27686.66 42.11
Call / Term Deposits 4005.00 6.09
Reverse Repos 2672.14 4.06
Other Net Receivables / (Payables) 1509.79 2.30
Grand Total 65747.36 100.00
Notes :
1. Average Maturity of the Portfolio : 0.2665 years
2. NAV as on March 31, 2002 Growth Option : Rs.11.3263, Dividend Option : Rs.10.0111
3. NAV as on September 30, 2002 Growth Option : Rs.11.7283, Dividend Option : Rs.10.0235
4. Dividends declared during the half year under Dividend Option:

Record Date Dividend Cum 
Rate Dividend 
(Rs. per Unit ) NAV (Rs.)

02-04-2002 0.0138 10.0153 
08-04-2002 0.0120 10.0151 
15-04-2002 0.0145 10.0200 
22-04-2002 0.0138 10.0200 
29-04-2002 0.0147 10.0189 
06-05-2002 0.0120 10.0177 
13-05-2002 0.0115 10.0195 
20-05-2002 0.0135 10.0222 
27-05-2002 0.0135 10.0223 
03-06-2002 0.0130 10.0223 
10-06-2002 0.0130 10.0234 
17-06-2002 0.0130 10.0235 
24-06-2002 0.0130 10.0237 

Record Date Dividend Cum 
Rate Dividend 
(Rs. per Unit ) NAV (Rs.)

01-07-2002 0.0130 10.0237 
08-07-2002 0.0130 10.0246 
15-07-2002 0.0130 10.0246 
22-07-2002 0.0130 10.0245 
29-07-2002 0.0127 10.0242 
05-08-2002 0.0139 10.0254 
12-08-2002 0.0126 10.0241 
19-08-2002 0.0128 10.0243 
26-08-2002 0.0129 10.0244 
02-09-2002 0.0126 10.0241 
09-09-2002 0.0126 10.0241 
16-09-2002 0.0122 10.0237 
23-09-2002 0.0123 10.0238 

K Bond K Liquid K Gilt Unit Scheme '98

Name of Instrument Quantity Market Value % to 
(Rs. Lakhs) Net AssetsDebt Instruments

Government Dated Securities
11.10% Government Stock 2003 348326 357.79 20.07
11.19% Government Stock 2005 260075 294.87 16.54
7.40% Government Stock 2012 135000 137.16 7.70

Total 789.82 44.31
Money Market Instruments
Treasury Bills

364 Day Treasury Bill 16/05/2003 1000000 961.88 53.96
Other Net Receivables / (Payables) 30.87 1.73

Grand Total 1782.57 100.00

Notes :
1. Average Maturity of the Portfolio : 1.6749 years
2. NAV as on March 31, 2002: Growth Option : Rs.13.951, Dividend Option : Rs.10.435
3. NAV as on September 30, 2002 : Growth Option : Rs.14.3810, Dividend Option :
Rs.10.4223
4. Dividends declared during the half-year under Dividend Option:
Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)
26-04-2002 0.060 10.480
27-05-2002 0.050 10.397
25-06-2002 0.050 10.405
25-07-2002 0.050 10.462
26-08-2002 0.066 10.478
25-09-2002                                0.0500                                     10.4626
(Dividend distribution is subject to availability and adequacy of distributable surplus.)

K Gilt Savings Plan

K Gilt Unit Scheme '98

Name of Instrument Quantity Market Value % to 
(Rs. Lakhs) Net Assets

Debt Instruments
Government Dated Securities
07.40% Government Stock 2012 6265000 6365.24 23.93
07.55% Government Stock 2010 3600000 3744.00 14.08
09.81% Government Stock 2013 3150000 3742.83 14.07
10.25% Government Stock 2021 1500000 1868.55 7.02
8.07% Government Stock 2017 1600000 1682.78 6.33
09.39% Government Stock 2011 1400000 1603.00 6.03
08.35% Government Stock 2022 1200000 1277.05 4.80
12.50% Government Stock 2004 1100000 1201.48 4.52
06.84% Government Stock 2017 1000000 1000.87 3.76
10.18% Government Stock 2026 600000 746.90 2.81
11.90% Government Stock 2007 521763 637.51 2.40
11.50% Government Stock 2011 246892 318.34 1.20
11.40% Government Stock 2008 235000 290.30 1.09
07.95% Government Stock 2032 248000 247.70 0.93
10.03% Government Stock 2019 62265 75.04 0.28
11.03% Government Stock 2012 150 0.19 #
Total 24801.78 93.25
Money Market Instruments
Treasury Bills

364 Day Treasury Bill 07/03/2003 500000 487.77 1.83
Reverse Repo 1014.65 3.81
Call Deposits 55.00 0.21
Other Net Receivables / (Payables) 241.14 0.90

Grand Total 26600.34 100.00
Notes :
1. Average Maturity of the Portfolio : 10.5238 years
2. NAV as on March 31, 2002 : Growth Option : Rs.17.004, Dividend Option : Rs.10.705
3. NAV as on September 30, 2002 : Growth Option : Rs.17.5607, Dividend Option : Rs.10.5531
4. Dividends declared during the half-year under Dividend Option:

Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)
25-09-2002 0.5000 11.0354

(Dividend distribution is subject to availability and adequacy of distributable surplus.)
5. Total outstanding exposure in derivatives at the end of the half year : NIL
6. Total investments in foreign securities/ADRs/GDRs at the end of the half year : NIL-

K Gilt Investment Plan

K Gilt Unit Scheme '98

Name of Instrument Quantity Market Value % to 
(Rs. Lakhs) Net Assets

Debt Instruments
Government Dated Securities

11.10% Government Stock 2003 586674 602.61 96.67
Other Net Receivables / (Payables) 20.76 3.33
Grand Total 623.37 100.00
Notes :
1. Average Maturity of the Portfolio : 0.5170 years
2. NAV as on March 31, 2002 : Growth Option : Rs.13.357, Dividend Option : Rs.10.360
3. NAV as on September 30, 2002 : Growth Option : Rs.13.6906, Dividend Option : Rs.10.3628
4. Dividends declared during the half-year under Dividend Option:

Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)
25-06-2002 0.100 10.445
25-09-2002                    0.2000                                      10.5518
(Dividend distribution is subject to availability and adequacy of distributable surplus.)

K Gilt Serial Plan 2003

K Gilt Unit Scheme '98

Name of Instrument Quantity Market Value % to 
(Rs. Lakhs) Net Assets

Debt Instruments
Government Dated Securities

11.19% Government Stock 2005 28925 32.79 95.54
Other Net Receivables / (Payables) 1.53 4.46
Grand Total 34.32 100.00

Notes :
1. Average Maturity of the Portfolio : 2.7327 years
2. NAV as on March 31, 2002 : Growth Option : Rs.12.828, Dividend Option : Rs.11.147
3. NAV as on September 30, 2002 : Growth Option : Rs.13.2879, Dividend Option : Rs.11.1110
4. Dividends declared during the half-year under Dividend Option:
Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)
25-09-2002 0.4350 11.5321
(Dividend distribution is subject to availability and adequacy of distributable surplus.)

K Gilt Serial Plan 2005

K Gilt Unit Scheme '98

Name of Instrument Quantity Market Value % to 
(Rs. Lakhs) Net Assets

Debt Instruments
Government Dated Securities

11.90% Government Stock 2007 34237 41.83 95.28
Other Net Receivables / (Payables) 2.07 4.72

Grand Total 43.90 100.00

Notes :
1. Average Maturity of the Portfolio : 4.5793 years
2. NAV as on March 31, 2002 : Growth Option : Rs.14.833, Dividend Option : Rs.11.275
3. NAV as on September 30, 2002 : Growth Option : Rs.15.4126, Dividend Option :
Rs.11.6973

K Gilt Serial Plan 2007

(Dividend distribution is subject to availability and adequacy of distributable surplus.)

Registered Office: 5A, 5th Floor, Bakhtawar, 229, Nariman Point, Mumbai 400 021.

K FMP ))

Name of Instrument Rating Quantity Market Value % to 
(Rs. Lakhs) Net Assets

Debt Instruments
(a) Listed/Awaiting Listing On Stock Exchange
10.25%  Great Eastern Shipping AAA 4 203.96 13.89
Company Ltd.**
Total 203.96 13.89
(b) Privately Placed / Unlisted
9.58%  Cholamandalam Investment MAAA 208 210.77 14.35
and Finance Co Ltd.**
9.40%  Infrastruture Leasing & AAA 20300 205.71 14.01
Financial Services Ltd.**
9.95%  Reliance Petroleum Ltd.** AA+ 3 203.77 13.87
8.95%  GE Capital Services India.** AAA 2 201.93 13.75
12.00%  Citicorp Finance AAA 195 201.65 13.73
(India) Ltd.**
ZCB  Sundaram Finance Ltd. P1+ 198 186.96 12.73
Total 1210.79 82.44
Other Net Receivables / (Payables) -   53.92 3.67

Grand Total 1468.67 100.00

Notes :
1. Average Maturity of the Portfolio : 0.6669 years
2. NAV as on March 31, 2002: Growth Option :N.A., Dividend Option :N.A.
3. NAV as on September 30, 2002: Growth Option : Rs.10.3769, Dividend Option :N.A.

K FMP (1) K FMP 

Name of Instrument Rating Quantity Market Value % to 
(Rs. Lakhs) Net Assets

Debt Instruments
(a) Listed/Awaiting Listing On Stock Exchange
10.25%  Great Eastern Shipping AAA 2 101.98 4.37
Company Ltd.**  
Total 101.98 4.37
(b) Privately Placed / Unlisted
9.35% Cholamandalam Investment and MAAA 330 334.14 14.32
Finance Co Ltd.**

12.00%  Citicorp Finance (India) Ltd.** AAA 305 315.41 13.52
9.40%  Infrastruture Leasing & Financial AAA 30500 309.07 13.24
Services Ltd.**

10.30%  Sundaram Finance Ltd.** MAAA 300 306.03 13.11
8.95%  GE Capital Services India.** AAA 3 302.90 12.98
9.00%  GE Countrywide Consumer Financial P1+ 3 302.55 12.97
Services Ltd.**
ZCB  ICICI Bank Ltd. AAA 3 283.38 12.14
Total 2153.48 92.28
Other Net Receivables / (Payables) 78.03 3.35
Grand Total 2333.49 100.00

Notes :
1. Average Maturity of the Portfolio : 0.6882 years
2. NAV as on March 31, 2002:         Growth Option :N.A., Dividend Option :N.A.
3. NAV as on September 30, 2002:   Growth Option : Rs.10.3163, Dividend Option :N.A.

K FMP (2) K FMP 

Name of Instrument Rating Quantity Market Value % to 
(Rs. Lakhs) Net Assets

Debt Instruments
(a)Listed/Awaiting Listing On Stock Exchange NIL NIL
(b)Privately Placed / Unlisted

FRD  Finolex Cables Ltd. P1+ 5 500.00 14.75
FRD  Nirma Ltd. A1+ 5 500.00 14.75
FRD  Philips India Ltd. P1+ 5 500.00 14.75
ZCB  Associates India Financial Services P1+ 86 427.79 12.62
Pvt. Ltd.   
Total 1927.79 56.87
Money Market Instruments
Commercial Papers

CP  GE Countrywide Consumer P1+ 140 697.31 20.56
Financial Services Ltd. - 18-10-2002

Call Deposits 348.00 10.26
Other Net Receivables / (Payables) 417.86 12.31

Grand Total 3390.96 100.00

Notes :
1. Average Maturity of the Portfolio : 0.0227 years
2. NAV as on March 31, 2002: Growth Option :  N.A., Dividend Option : N.A.
3. NAV as on September 30, 2002: Growth Option : Rs.10.2053, Dividend Option:  N.A.

K FMP (3)

K Gilt Unit Scheme '98

Name of Instrument Quantity Market Value % to 
(Rs. Lakhs) Net AssetsDebt Instruments

Government Dated Securities
11.50% Government Stock 2011 3108 4.01 89.71

Other Net Receivables / (Payables) 0.46 10.29

Grand Total 4.47 100.00

Notes :
1. Average Maturity of the Portfolio : 8.4405 years
2. NAV as on March 31, 2002 : Growth Option : Rs.13.202, Dividend Option : Rs.11.067
3. NAV as on September 30, 2002 : Growth Option : Rs.13.7212, Dividend Option : N.A

K Gilt Serial Plan 2011 K Gilt Unit Scheme '98

Name of Instrument Quantity Market Value % to 
(Rs. Lakhs) Net AssetsDebt Instruments

Government Dated Securities
11.03% Government Stock 2012 36442 46.11 98.40

Other Net Receivables / (Payables) 0.75 1.60

Grand Total 46.86 100.00

Notes :
1. Average Maturity of the Portfolio : 9.8034 years
2. NAV as on March 31, 2002  : Growth Option : Rs.14.008, Dividend Option : Rs.11.189
3. NAV as on September 30, 2002 : Growth Option : Rs.14.6652, Dividend Option : Rs.11.7137

K Gilt Serial Plan 2013 K Gilt Unit Scheme '98

Name of Instrument Quantity Market Value % to 
(Rs. Lakhs) Net Assets

Debt Instruments
Government Dated Securities

10.03% Government Stock 2019 36935 44.51 94.82
Other Net Receivables / (Payables) 2.43 5.18

Grand Total 46.94 100.00

Notes :
1. Average Maturity of the Portfolio : 16.0740 years
2. NAV as on March 31, 2002 : Growth Option : Rs.12.925, Dividend Option: Rs.10.432
3. NAV as on September 30, 2002 : Growth Option : Rs.13.2792, Dividend Option: Rs.10.2282
4. Dividends declared during the half-year under Dividend Option:

Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)
25-09-2002 0.5000 10.7164
(Dividend distribution is subject to availability and adequacy of distributable surplus.)

K Gilt Serial Plan 2019 Notes to Portfolio for all Schemes/Plans
1) # indicates % to Net Assets less than 0.01. 
2) Abbreviations used in the Portfolio:

ZCB - Zero Coupon Bonds
SO - Structured Obligations
DDB - Deep Discount Bonds
FRD - Floating Rate Debentures

3) ** represents thinly traded/non-traded securities. Fair value as determined by 
Kotak Mahindra Asset Management Company Limited in accordance with 
the guidelines on valuation of securities for mutual funds issued by the 
Securities and Exchange Board of India under procedures approved by the 
Trustees.

4) Total value of illiquid equity shares and percentage to Net Assets (Applicable 
for Equity Schemes only): NIL except as stated otherwise for the Scheme.

5) Total NPAs provided for and percentage to Net Assets: NIL
6) Total outstanding exposure in Derivatives at the end of the half-year: NIL
6) Total investments in foreign securities/ADRs/GDRs at the end of the half-year: NIL
8) Face Value per Unit: Rs. 10/-
9) Dividend declared during the half-year: NIL except as stated otherwise for the 

Scheme.
10) Short Names: Following short names have been used in the presentation of the 

Portfolio

Registered Office: 5A, 5th Floor, Bakhtawar, 229, Nariman Point,
Mumbai - 400 021. Telephone: 022-238-4444 

E-mail: mutual@kotakmahindra.com Website: www.kotakmutual.com

Risk Factors: l Mutual Funds and securities investments are subject to market risks and there is no assurance or guarantee that the objectives of the Schemes will be achieved.l As with any securities investment, the NAV of the Units issued under the Schemes can go up or down depending on the factors and forces affecting the capital and money markets. l Past performance of the Sponsor or that of
existing Schemes of the Fund does not indicate the future performance of the Schemes. l K Gilt, K Bond, K Liquid, K FMP, K 30, K Balance, K Tech, K MNC are only the names of the Schemes and do not in any manner indicate either the quality of the Schemes, future prospects or returns. l Appreciation of the value of the Units issued under K 30, K Tech & K MNC can be restricted in the event of a
high asset allocation to cash when stock appreciates. l Investments by K Tech in the Information Technology sector will constrict the diversification of the Scheme, due to which the NAV of the Units issued under the Scheme runs the risk of high volatility. l Technology stocks particularly run the risk of high volatility, high valuation and obsolescence. l The NAV of the Schemes may be affected, inter-
alia, by changes in the market, market interest rates, Price/Interest-rate Risk and Credit Risk, changes in credit rating, government policy, volatility and liquidity in the money markets, pressure on the exchange rate of the rupee, trading volumes, performance of individual stocks, settlement periods and transfer procedures. l Tax laws may change, affecting the return on investment in Units. l In the event of
receipt of a very large number of redemption requests or very large value redemption requests or of a restructuring of the Schemes' portfolios, there may be delays in the redemption of Units. Please refer to the paragraph on "Right to limit Redemption" in the Offer Documents. Statutory: Kotak Mahindra Mutual Fund has been established as a trust under the Indian Trusts Act, 1882, by Kotak Mahindra
Finance Limited (liability Rs. NIL) with Kotak Mahindra Trustee Company Limited as the Trustee and with Kotak Mahindra Asset Management Company Limited as the Investment Manager. 
Investment Objectives: K Gilt: To generate risk-free returns through investments in sovereign securities issued by the Central Government and/or State Government and/or reverse repos in such securities. K Bond: To create a portfolio of debt instruments of different maturities so as to spread the risk across a wide maturity horizon and different kinds of issuers in the debt market. K Bond Short Term
Plan: To provide reasonable returns and high level of liquidity by investing in debt and money market instruments of different maturities, so as to spread the risk across different kinds of issuers in the debt market. K Liquid:  To provide reasonable returns and high level of liquidity by investing in debt and money market instruments of different maturities, so as to spread the risk across different kinds of
issuers in the debt market. K FMP: To generate regular returns by investing in debt / money market and government securities in such a way that the average maturity of the asset portfolio of a Plan does not exceed the maturity period of the Plan. K30: To generate capital appreciation from a portfolio of predominantly equity and equity related securities, with investment in generally in not more than 30
stocks. K Balance: To achieve growth by investing in equity and equity related instruments, balanced with income generation by investing in debt and money market instruments. K Tech: To generate capital appreciation from a portfolio of predominantly equity and equity related securities in the information technology sector. The performance of K Tech will be benchmarked against the BSE Information
Technology Sector Index (BSE IT Index). K MNC: To generate capital appreciation from a portfolio of predominantly equity and equity related securities issued by multinational companies. Before investing, please read the Offer Documents.

Short Name used Scheme Name

K Gilt Kotak Mahindra K Gilt Unit Scheme ‘98
K Bond Kotak Mahindra K Bond Unit Scheme 99
K Liquid Kotak Mahindra Liquid Scheme 
K FMP Kotak Mahindra Fixed Maturity Plans
K 30 Kotak Mahindra K 30 Unit Scheme
K Balance Kotak Mahindra K Balance Unit Scheme 99
K Tech Kotak Mahindra K Technology Scheme
K MNC Kotak Mahindra K MNC Scheme

For Kotak Mahindra Asset Management Company Ltd
C. Jayaram
Director


