Half Yearly Portfolio of the Schemes / Plans as on March 31, 2004

Market Value % to Net Market Value % to Net
. . N Market Value % to Net Market Value % to Net . . .

Name of Instrument Rating / Industry Quantity (Rs.n Lakhs)  Assets | | Nome of Instrument Rating / Industry Quantity (Rsin Lakhs) Assets | [Name of Instrument Rating / Industry Quantity (Rsin Lakhs) ~ Assets gaﬁfvogz[ilmlﬁ;ﬁgltamd Kt / Industy Quantiy (R Lakl) - Assets
Equity & Equity related Equity & Equity related Equity & Equity related L;gmwaigng~ lsing
Listed/Awaiting listing Listed/Awaiting listing Listed/Awaiting listing on Stock Exchange
on Stock Exchange on Stock Exchange on Stock Exchange Aventis Pharma Ltd. Pharmaceuticals 48000 34380 1027
State Bank Of India Banks ] 190000 15112 915 | | Siemens Ltd. Electrical Components & Equipment 22500 2110 589 | | Infosys Technologies Ltd. IT Consulting & Services 16000.00 790.11 1644 | | Siemens Ltd. Electrical Components & Equipment 31000 3462 910
Bharat Heavy Electricals Ltd. HeavyElectrical Equipment 177000 1069.70  8.50 | | Balrampur Chini Mills Ltd Agricultural Products 67000 203.65 543 | | WiproLtd. IT Consulting & Services 34500.00 46961 9.77 | | ABBLtd. Heavy Electrical Equipment 33492 26698 8.00
Bharti Tele Ventures Ltd Integrated Telecommun Serv 53235 81520 649 | | EID Pamry (India) Ltd. Fertilizers & Agricultural Chemical 95942 19188 511 E-Serve International Ltd IT Consulting & Services 47668.00 28894 6.02 | | Motor Industries Company Ltd. Auto {’ans & Equipment 1817 4414730
LupinLtd. Pharmaceuticals 107659 699.73 556 | | Bharat Heavy Electricals Ltd. Heavy Electrical Equipment 30000 18131 483 [ | Satyam Computer Services Ltd. IT Consulting & Services 85000.00 24960 519 | | Glaxosmithkling Pharma. Ltd. Pharmaceuticals 36000 20843 633
e 10 noidCongloneaes S0 S| | SheCmntid Concn Vs o D 16 | [Rdetursenis Dewimfoeies X000 Bl 57| | Ve Uonely Aot it T feo %
Cadila Healthcare Ltd. Pharmaceuticals 125000 36763 451 ree Cement Lid. onstruction Materials 3 22 ) ughes Software Systems Ltd. onsulting & Services . . 3 arutt Udyog . utomobile Manuracturers - -
Bl Ecroncs i lcvicd Componerts & qpren 108080 3678 427 | | DedgneCoporaonof ialid. O G Exploaion & Produion. 25000 12754340 | | Mphasis B Ll MConaingSeviess 24000 1470 363 | | P& CambleBygeneand wm 19 4%
Punab National Bank Banks 152300 50900 405 g)ca_ Liligralones Lud. l;gatmaceu:;ca{s ig% Hg(g)g % H HCL Infosystems Ltd. Computer Hardware 24800.00 164.61 :%ﬂ Hg;{o [ ;éed Moiors Lid. Nfggr’g, cl;(;\/[zg[t:facturers 79650 3565 405
Hindustan Petroleum CorporationLtd ~ Oil & Gas Refining & Marketing 99625 50525 402 UL, armaceutica’s g e I-Elex ,SOIUHOHS L. ) T Con§ul[gng & Ser\'!ce§ 2824000 16187 337 Burroughs Wellcome (India) Ltd. Pharmaceuticals 14090 11345 339

P e _ . Grasim Industries Ltd. Industrial Conglomerates 10000 10680 285 Visualsoft Technologies Ltd. IT Consulting & Services 100000.00 14535 3.02 e .

Siemens Ltd. Electrical Components & Equipment 49500 48641 387 - P e e PfizerLid. Pharmaceuticals 24034 10951 327
! - . - y Tata Sponge [ron Ltd. Steel 120848 10671 284 | | HCL Technologies Ltd. IT Consulting & Services 54104.00 13402 279 - o T
Indian Petrochemicals Corp Ltd. Commodity Chemicals 266500 48503 386 ot - : - - P00 o UCAL Fuel Systems Ltd. Auto Parts & Equipment 39550 10649 3.8
‘ . ! ‘ TataIron & Steel Co. Ltd. Steel 25000 9591 2.56 Geometric Software Solutions CoLtd  IT Consulting & Services 20000.00 98.99 2,06 Thomas Cook (India) Ltd Hotels 19567 90.79 2
The Associated Cement Companies Ltd - Construction Materials 185000 47110 374 ot i & (g : a— 5 e o omas Cook (India) Ltd. otels . ) . X

: 0 ( . . Hindustan Petroleum Corporation Ltd ~ Oil & Gas Refining & Marketing 17500 8875 237 | [ NITLwd. IT Consulting & Services 53000.00 9540 198 | | Fag Bearings India Lid Tndustrial Machiner 80407 847 25
Olll& N; ?{lﬂfﬂl Gas COI‘POMUOH L. 0}1 &Gas Explora[}on & PTOdUCQOH 46610 39185 311 | | Eicher Motors Ltd Automobile Manufacturers 38340 8603 229 | | Infotech Enterprises Ltd. IT Consulting & Services 51500.00 5137 119 | | Monsanto India Ld, Fertilizers & Aﬂﬁcﬁ}{tmal Chemical 6514 8359 250
Indian Ol Corporation Ltd Oil & Gas Exploration & Production 75000 37208 296 | | Federal Bank Ltd. Banks 23000 8534 227 | | FourSoft Ltd. IT Consulting & Services 181400.00 4172 087 | | B-Serve International Ltd IT Consulting & Services 12997 B’ 235
Mahindra & Mahindra Ltd. Automobile Manufacturers 80000 37168 295 | | GAIL (India) Ltd. Gas Utilities 40000 8528 227 | | Federal Technologies Ltd.** IT Consulting & Services 48000.00 500 0.0 | | BatalndiaLtd. Footwear 140000 VIR )
Balrampur Chini Mills Ltd Agricultural Products 120809 36720 292 | | VijayaBank Banks : 121080 7440 198 Virtual Dynamics Software Ltd.** @  IT Consulting & Services 200000.00 - 000 Birla 3M Ltd. Trading Companies & Distributors 17500 7210 215
Tata Telecom Ltd. TelecommunicationsEquipment 161862 33384 265 | | UCAL Fuel Systems Lid. Auto Parts & Equipment 27000 7270 194 | | Total 3263.02  67.88 | | Igarashi Motors India Ltd. Heavy Electrical Equipment 78169 5112 153
Federal Bank Ltd. Banks 68825 25538 203 | | MRFLd. Auto Ancilliary 4157 6171 164 | | Privately placed / Unlisted Alfa Laval (India) Ltd Industrial Machinery 5400 2157 082
SesaGoaLtd. Steel 50000 23925 190 %El)aéndla Ltd.L ’ gszv'err Refiine & Mrke llgégg 6’11%3 {6i SRM Radiant Infotech Ltd.** @ IT Consulting & Services 200000.00 0.00 {mal R 292132%’7] 8%22
Divis Laboratories Ltd. Pharmaceuticals 15000 2785 1B © Company L. Il & fas Relining & Marketing bl 2 Options Actual Exposure CVEISE Repo - -
Nestle India Ltd. Packaged Foods 30000 189.75 1.51 S{l)ll];?ﬂgdusmes Power Co. Ld. Ellgﬁzrelﬁ OL; élgll)i)slian ces lg%)g ;;92 { 8% P Rsin Laklgs % to Net Assets '{%rtr:lDeposns 3132 29 l% gg
i;f(g)sﬁ/zi Technologies Ltd. }[T ISonsulung & Services 12(5)88 gg% igz Coromandel Fertilisers Lid. Fertilizers & Agn‘cultﬁral Chemical 30366 361 087 | | Satyam Computer Services Lid. Net Current Assets / (Liabilities) 2572 077

" o e : | [ Total 255863 68.19 | |31000-Call Option- Apr 2004 (22.32) 046 (7200000 (075 -002 | | Grand Total 3346.36 100.00
Power Trading Corporation of India Ltd. Electric Utilities 555000 8880 0.71 | | Debt Instruments Satyam Compuer Services Lid. Notes : o
Total 11148.36  88.62 | | Government Dated Securities 320.00- Call Option - Apr 2004 (65.28) (136) (0400000 (157 -003 | |- Total value of illiquid equity shares and Percentage to Net Assets : NIL
ReverseRepo 125285996 | |7.279% Government Stock - 2013 375000 43380 1156 | | Satyam Computer Services Lid 2. NAV as on September 30. 2003 :Rs. 110000
Term Deposits 10000 079 | f Total 43380 1056 | | 33000-Call Opion-Apr 204 (2376) 049 000 @36 001 | |3 FAYwonMachil 6L R 142380
Total 135285 10.75 | | Debentures & Bonds Infosys Technologies Ltd. - 5200.00 i e
Net Current Assets/(Liabilities) 7943 0.63 | | Listed/Awaiting listing on Stock Exchange %all ?plion - Apr 2004 (208.00) (433) (4,000.00) (( gzg; 8}% Kotak Bond Short Term Plan
Grand Total 12580.64 100,00 | | 7.65% Indian Railway Finance Corporation Ltd.**AAA 50 538371 1422 ota 5 0.
Notes: Total 53371 1422 | | ReverseRepo 38549 802 Market Value % to Net
1 Total value of illiquid equity shares and Percentage to Net Assets : NIL Term Deposits 10000 267 [ | Term Deposits 7500 156 | [ Name of Instrument Rating / Industry ~ Quantity (Rs.n Lakhs) ~Assets
2NAV as on September 30,2003:  Growth Option: Rs.17.4940  Dividend Option : Rs. 17.4930 Reverse Repo 2154073 1]\;013}: Asets/ (Liabi 133%3 23% Debt Instruments "
3NAV a5 on March 31, 2004 : Growth Option: Rs25.1850  Dividend Option Rs. 17,0080 Total . 12754 340 | | Net Current Assets / (Liablites 02272 - f Government Dated Securities
: 018 Net Current Assets/(Liabilities) 98.54 263 | | Grand Total 4,807.11_100.00 | | 10.47% Government Stock - 2015 550000 77303 189
4 Portfolio Turnover Ratio :158.91% X o
. . X : e . . Grand Total 3752.22100.00 Notes : 1045% Government Stock - 2018 500000 72250 176
5 Dividend(s) declared during the hal-year perod under Dividend Opton: , Notes : 1. Tota value ofllquid equity shares and Percentage to Net Assets : Rs 501 Lakhs & 0.10 % 11.50% Government Stock - 2011 12405 17386 042
Record Date Dividend Rate (Rs. per Unit)  Cum Dividend NAV (Rs.) 1 Total value of illiquid equity shares and Percentage to Net Assets : NIL 2. Total outstanding exposure in derivatives at the end of the half year : Total 1,66939  4.07
20-0ct-03 ?-00 18983 2NAV as on September 30,2003 :  Rs. 13.5000 Equity Options Derivatives - Notional Value Rs 319.36 Lakhs Debentures & Bonds
31-Jan-04 500 21.093 3 NAV as on March 31, 2004 : Rs. 13.1470 3. NAV as on September 30, 2003 : Rs. 3.7160 gl;%d/é“:altm,\g llﬁtlpgcon Stocf E:phange Ar 0 263 505
: 4Portfolio Turnover Ratio: 135.04% 4.NAV as on March 31, 2004 : Rs. 3.9720 .25% Gujarat Ambuja Cements Ltd. " + 2 067 :
Kotak Global India 5 Dividend(s) declared during the half-year pen'(gd under Dividend Option : 3. Portfolio Turnover Ratio : 83.79% 515[5)?7%’[5“[6] Ba{&k gf hl‘%“'% L+ 222 2(1)8 } (1);5% %gé
Market Value % to Net | | Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.) 600 ”/Z H%% Cril:d **Iee ompany Ltd.** Yy 100 1Y01(3)'67 5-47
Name of Instrument Rating / Industry Quantity (Rs.in Lakhs) ~ Assets 12-Dec-03 275 15559 Kotak Bond 5,950 Exporl-[mf)on Bank of India.** AAA 10 100550 246
Equity & Equity related Ty 6.00% Industrial Development Bank Of India. ** AA+ 100 99099 242
Listed/Awaiting listing Kotak Liquid ) . Market Value % toNet | |13 509 Industrial Development Bank Of India.* AA+ 10000 55949 137
on Stock Exchange Name of Instrument Rating / Tndustry ~ Quantity (Rs.in Lakhs) ~ Assets (| 990% Bharat Petroleum Corporation Lid.** AAA 5 54708 134
Siemens Ltd. Electrical Components & Equipment 151386 148759 49 . . Market Value % toNet (| Debt Instruments o 12.80% Indian Railway Finance Corporation Ltd. ** AAA 100 54542133
LupinLtd. Pharmaceuticals 219716 1480 477 | | Name of Instrument Rating / Industry ~ Quantity (Rs.in Lakhs) ~ Assets Govemmept Dated Securities 3 12.10% Reliance Industries Ltd.#* AAA 3 4605 1B
Sun Pharmaceurcals Industies Lid. ~ Pharmaceuticals 217348 141602 472 | [ Debt Instruments 635% Government Stock- 2000 o Jad0 888 1| 7:30% Asocaed Cement Companies Li LAA 5 51768 126
Cadila Healthcare Ltd. Pharmaceuticals 302560 137392 458 | | Debentures & Bonds i Covernment ock- 20 7 et 0 38 | [ 600% Gujra Ambua Cements L~ AA+ 5 50532 123
Motor Industries Company Ltd. Auto Parts & Equipment 9815 131878 440 | | Listed/Awaiting listing i 432/ &‘;;ﬁgm S?tc)ck- 015 250000 R N 6.35% Industrial Development Bank Of India. ** AA+ 500 50167 123
Larsen And Toubro Lid. Construction & Engineering 220000 126357 421 | [ on Stock Exchange N B o o5 e Yent  op | |660% Suduram Finanec Lidxe MAAA 5 5480 123
Bharat Forge Lid. Industrial Machinery 157588 15614 385 12.00% Bharat Petrolgum Corporation Ltd.** AAA 280 29454 L17 0% owevmmenl 0K - ) 2 382 . 10.05% Tata Iron & Steel Company Ltd.#* AAA 5 50377 103
Comins India Ltd. Industial Machinery 17060 115086 384 | [ZCB Reliance Industres Lid.* . AAA 7 20708 107 | f AT GovemmentSock- 2013 2000 28 AT |925% Tat Tron & Stel Company Lid ¢ AAA 4 un 1l
CMC Lid. Computer Hardware 26144 11726 N 15.50% Industrial Develt}pment BB{lk*gf India. AA+ 150000 1,62464 065 102 5‘% Government Stock - 2021 1500000 MMB 310 13.35% Indian Petrochemical Corporation Ltd.** AA 746 ) 3)§ 33 30.(E]§7
E-Serve International Ltd IT Consulting & Services 184072 111575 3n “‘9(2% E)gpon»lmqon B.dnk of India.** . s AAA 130 156673 063 10.71% Government Stock - 2016 1000000 144600 2.09 l];‘:;a] tely placed / Unlisted 12709, 1.06
Ranbaxy Laboratories Lid. Pharmaceuticals 105000 08674 329 | | 871%Indian Railway Finance Corporation Ltd.** AAA 150 1,54879 062 737% Government Stock - 2014 750000 5038 127 vately placed / Unlisted
: 8.50% Hindustan Petroleum Corporation Ltd.** AAA 150 154301 062 . - - $7.75% Citicorp Finance (India) Ltd.** AAA 1000 1,03030 252
Sundaram Fasteners Ltd. Auto Parts & Equipment 1083770 94342 315 e Total 2948193 4265 €750 Cii . dia) Lid 00 0 250
Thermax Lid. Industrial Machinery U7 91200 304 | [875%HDFCLdx* AAA 150 L5244 081 | po ’ .75% Citicorp Finance (India) Lid ¥+ AMA 101783 25
) V 1y o . . < ehentures & Bonds ) el Rats ices India T td % D)

o ) ) ) 6.85% Industrial Development Bank of India. AA+ 1500 150359 059 y & HONC 6.20% Citifinancial Retail Services India Ltd. MAAA 1000000 1,008.12 246
Satyam Computer Services Ltd. IT Consulting & Services 271550 79741 266 12.35% Reliance Indus pm L AMA 10 L8R 04 Listed/Awaiting listing on Stock Exchange 5.58% GE Countrywide Consumer Financial Services Lid**  AAA 10 09909 244
Micro ks Ld. Specialty Chermicals 126808 74297 248 [ [ 1235% Relince Industries Lid= D878 041 {5856, HDRC Lid ++ AAA ¥ 3wy s | |3 L v YT

: . - 5.95% Export-Import Bank of India.** AAA 10 100550 040 : i ; 13.30% ICICI Bank Ltd. AAA- 10000 35691 136
Matrix Laboratories Ltd. Pharmaceuticals 50926 72048 240 e P po ol on g 9.90% Indian Petrochemical Corporation Ltd.** AA 300 335973 486 11.10% Reliance Industries Ltd** AAA 5 35427 135
Bajaj Auto Ltd. Motorcycle Manufacturers 72900 66401 221 | | 660% Su“,fim‘j“_ F“}m‘e 'L[d' S o MAAA 1000 100869 0.40 13.50% Reliance Industries Ltd. ** AAA 15 189319 274 14/00% Idustrial Development Bank Of India.* AA+ 500 51880 134
Maruti Udyog Ltd Automobile Manufacturers 130000 61669 216 | | 610% Indian Rdll\;\’:y Finance Corporation Ltd. AAA 100 100126 040 8.90% Neyveli Lignite Corporation Lid. AAA 150 163569 237 SO Peoples Financial Services Lid* ARA(O) s 2570 18
Sesa Goa Lid Stee 131226 2.9 209 | |3HEHDICLU= " A 00 L0053 0391 17.70% Natonal Hydroeleetric Corpoaton Lid A 15000 162947 236 {9756 Cifnancial Consumer Finance India Lid AAA S0 B8 I8
Infosys Technologies Lid. IT Consuling & Sevices 1065 52621 175 | | 1430% National Aluminium Company Lid- AN SOR802.3932 T2866 029 1 17.65% Indian Raifway Finance Corporaton Lid* AMC IS0 LGOLI3 232 19756, Cifimancial Consumer Finance India Lid** AMA 30 2306 18

: : ; 10.05% Tata Iron & Steel Company Ltd.** AAA 5 50377 020 7 o 5
Mphasis Bfl Lid. IT Consulting & Services 90648 49070 164 | | 10.05% Tata Iron & Steel Company Ltd: : : 8.60% National Aluminium Company Ltd.** MAAA 1500 154882 225 | 7609 Cholamandalam Investment and Finance CoLtd** ~ MAAA 500 51341 125
13.00% Larsen and Toubro Ltd.** AA 5 50263 0.20 9 o
Tata Tea Lid. Packaged Foods 124736 41356 13 | | 1300% Larsenand ToubroLid. + a8y 0. 6.10%Blectrosteel Castings L.~~~ Pl 150 130913 2,18 { $0 fndian Ol Corporation Ltd.** AAA(s0) | 51002 125
Macmillan India Lid. Printing & Stationary 153200 w70 13 || RBeIACBakL AAA 30 32438 013 1 1 9,60% Indian Petrochenical Corporation Lid.* AA 0 L1333 161 6,109% Industrial Development Bank Of Idia.** AAt 500 5876 123
0il & Natural Gas Corporation Lid. Ol & Gas Exploration & Production 40000 33628 112 | [ 13:20% Hindalco Indusiries Lid* AAA 0 9328 004 [ ]8.10%IndoGulf CorporationLed** AAA(ind) 20 107996 136 [ {5039 Citfinancial Consumer Finance India Lid.** AAA 500 000 12
Raymond Lid. Textile 16766 30079 100 | [ Total ! nan - 88 7%8% A§§°°!f“€g gemem gompf‘ﬂ!e% L‘g-* * LAA 18 18‘3‘2% L3 || SO ndian Retail ABS TrustSeries X1+ AAA(s0) 5 580711
National Alumviniom Company Ltd ~~ Aluminum 150869 27994 093 | | Privately placed / Unlisted , 1.30% Associated Cement Companies Lid * LAA ! 1035.36- 150 | 1 50 BHPC Auto Loan Securitsation Trust June 2003 AAA(so) 15 480 109
Py FRD Industrial Devel Bank Of Indiz AA: 400 400000 1.60 8.40% Gujarat Ambuja Cements Ltd.** AA+ 10 1,033.19 149 o : e {
United Phosphorus Ltd Fertilizers & Agricultural Chemical 52436 24089 080 ndustrial Development Bank Ot ncha. + P ! . Jarat AU EELS LA e : S0 Peoples Financial Services Lid ** AAA(s0) 10 4103 105
) . SO Indian Oil Corporation Ltd.** AAA(50) 7 357423 143 10.75% Grasim Industries Ltd. AAA 18 95870 139 SO Auto Pool S sation Trust (Series VI)** AAA(s 7 2671 058
Sundaram Clayton Ltd. Auto Parts & Equipment 41075 18451 062 P . G - i ] (] 5 uto Pool Securitisation Trust (Series V1) (s0) ) .
T . FRD Sundaram Finance Ltd. Pl+ 350 350000 140 12.10% Reliance Industries Ltd. AAA 3 54605 0.79 g s ; ok G
Arvind Mills Ltd. Textile 375000 17081 057 - q 5 SO Ashok Leyland Finance Lud. AAA(s0) 13531 033
; i i 5 9.00% Hindustan Lever Lid.** AAA 6883333333 255230 102 | [ 945% Tata Tron & Steel Company Lid.** AAA J 343 079 | 1 50 Indian MBS 2002 Certificates Series 1 Trust** AAA(s0) 5 10814 026
DrReddys Laboratories Ltd Pharmaceuticals 15800 153.95 051 N A 7.40% HDFC Ltd ** AAA 50 54314 079 o . x H
ABBLtd. Heavy Electrical Equipment 17000 135.52 045 FRD GE Capital Semcps Inﬂld. ) ) AAA ) 25 250000 1.00 0.30% UTI Bank Lid ¢ LAA 0 Wy 0% SO Peoples Financial Spy\flces Lid* B AAA(s0) 5 98,2- 0.24
Elgi Equipments Lid. * Industrial Machinery 172000 5143 017 FRD Infrf;}tmture Leggng F}n?nc}?l Sen}cesv Ltd. AAA(!nd) ;500[)0 2,500.00  1.00 10.85% Indian Oil Corporation Lid* LAAA 50 250 076 §8 iecurfd Lo%_n Re*c*en able Securitisation Trust (Series I1)** }{//\X/Z[?(SO) ? Zg g 8 (1) Z
Biocon Lid. Pharmaceuticals 10000 3150 011 FRD Iqlfrdslru?qre Leasing flndr}qdl Sg?lces Ltd. AAA(le) 250000 250000  1.00 9.5% Gujaral Ambuja Cements Lid #* A 5 Slest 075 o uto Loan Trust (s0) I 339,31 ” .70
Total 258740 7863 | [0 Indan Retal ABS Trust Series VI MM 30 2886093 1 6750 IndustilDevclopment Bank Of ndia** A S0 SI08 074 | | Mty Market Insraments 04
Debt Instruments FRD Housing & Urbal}’ Development Corporation Ltd. PRI+ 200 200000  0.80 6.08% Grasim Industries Ltd.* AAA 10 5013 074 y Mar
Debentures & Bonds FRD Whirpool o ndia Ld. Pl 0 20000 080 | {595 Hindaleo Industies Lid AMGd) 100 7407 | | B B0 20000 ol 0
Privately placed / Unlisted S0 Indian Retail ABS TrustSeres VI** AAAGS0) 0 139250 062 1113209 Hindaleo Indusries Lid. AAA 0 21 00 | [qr - 01 068
8.15% Finolex Cables Lid #* Ad+ 10 102948 343 | [ SO Indian Ol Corporation Lid ** ARA(SO) 3 133017 081 ] yga) 777380 4020 | | Reverse Repo 207 1031
Total 102948 343 | |7 2% Tulndusties Lug+ " AA 15 151949061 | | Privately placed / Unlisted Tofal 9197 1031
Reverse Repo 433679 1446 | | SO Corporate Loan _Secunnsallon_Senei lj Trust 2004+* P1+(s0) 15 149940 060 SO Corporate Lona Sec Se. IV Trust 2004 AAA(s0) 2% 229033 332 Net Current Assets / (Liabiliies) 1072089 2618
Term Deposits 35000 117 | | SOLoan Securitisation Trust (Series X)y** AAA(s0) 15 151047 0.60 | [8.70% Indo Gulf Corporation Ltd INDAAA 400 218756 317 | | Grand Total —30.94837 10000
Total 468679 15.63 15:13 g‘%C!lflﬁﬂﬂQCiﬂéCOHS“melr:_FlﬂﬂHC? Igdli]aldx* m 1?08 i’gg[l)gg 828 9.95% Bharat Petroleum Corporation Lid.** AAA 150 164113 237 | | Notes : —
Net Current Assets/ (Liabilities) 69220 231 ttifinancial Consumer Finance India Lid. ) 0. . 6.50% Industrial Dg\'eloprll(e_nt Bank Of India. **/ AA+ 1500 1,508.05 218 1 Average Maturity of the Portfolio:  1.85 vears
Grand Total 999557 _100.00 Eﬁg Sﬂg’é;“lﬂ%m}iﬁm‘ and Finance Co Ld E{: 1?28 {ggggg 828 %%gg/%TlﬁgﬂTJ};gfﬁgﬂ&ﬁgm oL ﬁﬁﬁgg; g ggggg 8% NAV s on Seplgmber 0,200 Growh Option Rs. 11,1346~ Dividend Option : Rs. 10.1139
Notes : h g oy " e ! ) e c s ¢ 3NAV as on March 31, 2004 : Growth Option : Rs. 11.4007 Dividend Option : Rs. 10.0819
1 Total value of illiquid equity shares and Percentage to Net Assets : NIL FRD Sundaram Finance Lid. MAAA 150 150000060 | 6:40% Industrial Development Bank Of India. ** AAt 500 49920 0721 {4 Dividend(s) declared during the half-year period under Dividend Option
2 Mindicates partly paid up shares FRD Mahindra & Mahmdrﬁ Fin Services Lid. Pl+(s0) 15 118985 048 Em:‘ll R 9%%?3 l?)gg Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)
3NAV as on September 30,2003:  Growth Option: NA Dividend Option: N.A FRD Cifcorp Finance (indig) Led. - AAA 0o L0000 043 ek Repo w ox | |30 00617 10,1401
4 NAV as on March 31, 2004 Growth Opiion:Rs 93650 Dividend Option : R, 9.5630 AL o0fe Natonal Bk for Agrcuureand Rl Development™® A 1000 L0881 043 1 O vt Asets / (Liabilis) aiwas 35 | | 12Dec03 00554 10,1253
L T S i | [ i e
a 54 S N4 " S o . K —_— s -I'eD-| A A
Kotak Income Plus 7.75% Citifinancial Consumer Finance India Ltd.** AAA 1000 1,009.70 040 Notes: . - 12-Mar-04 0.0391 10.0881
SO Loan Securitisation Trust (Series X)* AAA(s0) 10 100810 040 1-A"e\r/ﬂg° Maturityofthe Portflio: - 801 years y
Market Value % to Net | | 5-35% Infrastruture Leasing Financial Services Ltd.** PRI+ 100000 100240 040 | |2 NAVasonSeptember 30, 2003: 8;([’1‘2’)? %ﬁggﬂ)’ Dividend éggléil Dividend g‘;g‘é; Kotak Floater
ity & Euily rlatd FRD Cholamandalam Ivestmentand Finance CoLid.~—~— MAAA 1000 100010 04o | [ Kotk Bond: Deposi Pl Rol6dme R 1078 : : Name of Instrument Rating / Industry ~ Quantity (Rodn Lakhs)  Asset
ited/Avaiing iting FRD Citcor Finance (Inia) Lt A 1 roooo0 od | | Kok Bond stuoal Pl R 169152 R 10639, D0 : Deb Instrument
on Stock Exchange P i . ooy g 3. NAV as on March 31,2004 : Growth Quarterly Dividend ~ Annual Dividend  Bonus et Tstruments
18 FRD Infrastruture Leasing Financial Services Ltd. PRI+ 1000 1,000.00 040 Option Option Option Option Debentures & Bond
State Bank Of India Banks 50000 30293 104 | { 7CR Ashok Leyland Finance Ltd.** Pl+ 10 99647 039 2k Bond - Wholesale Pl ; ; ; ; Listed/Awaiting listing
S — i PR S i N Kotak Bond - Wholesale Plan Rs. 17.2544 Rs. 104925 Rs. 11.5315 Rs 11.49%
Bharat Heavy Electricals Ltd. Heavy Electrical Equipment 49699 30036 103 | | ZCB Citicorp Maruti Finance Ltd.#* Pl+ 200 98270 039 | | Kotak Bond - Deposit Plan Rs 167986 Rs. 107034 X s on Stock Exchange
0l & Natural Gas Corporation Ltd. Ol & Gas Exploration & Production 35000 29425 1.00 | | SOUTIBank Ltd.** Al+(S0) 10 94431 038 Kotak Bond Institutional Plan Rs. 17.3542 Rs. 10,5491 - R 12.75% Industrial Development Bank Of India.** AA+ 500 52352 155
Hindustan Petroleum Corporation Ltd ~ Oil & Gas Refining & Marketing 55000 27893 096 | | FRD Global Trade Finance Pvt. Ltd. P+ 8 800.00  0.32 4. Dividend(s) declared during the half-year period under Dividend Option: 13.00% Reliance Industries Lid. ** AAA 3 51729 153
Mahindra & Mahindra Ltd. Automobile Manufacturers 60000 27876 095 | [ SO AutoLoan Trust** Al+(S0) 19 63037 025 | [ Record Date Dividend Rate (Rs per Unit) ~ Cum Dividend NAV (Rs) 10.25% The Great Eastern Shipping Company Ltd. ** AAA 10 50338 149
Reliance Industries Ltd. Commodity Chemicals 50000 2003 092 lS:(R) S\Etlo ];()ilt: T{u(%lx: le Al+(lS)§)2 g) (5)[1)88[1) ggg ﬁotgk l(})gnd - Wholesale Plan - Quarterlyol?wglend Option 0m ;RDlCholamzmdalzun Investment and Finance Co Ltd. MAAA 500 ) 322(1)3 é 32
. . . . 7268 ! ectrostee! Lastings . A . -DJec-| 3 3 otal Ll "
Gt Ambup Cemeats [ Constnction Mol s || RO Mindr & MLt Pt 5 50000 020 [ [25Mar04 01166 103817 Privately placed / Unlisted
- y ’ FRD Mahindra & Mahindra Fin Services Ltd. Pl+ 5 50000 020 Kotak Bond - Wholesale Plan - Annual Dividend Option FRD Housing & Urban Development Corporation Ltd. PRI+ 300 300000 888
0[1?[1[31 Bank of(;ommerce Banks . . 75000 22601 0'7§ FRD Mahindra & Mahindra Fin Services Ltd. Pl+ 5 50000 020 12-Mar-04 0.6912 12.2306 725% Tata I;dHSIIieS Ltd** AA 20 2:025,98 602
Indian Pe[rochgmlcals Corp Ltd. Commodlty_Chemlcals 115000 209.30 0.72 FRD Sundaram Finance Ltd. MAAA 170 47000 019 Kotak Bond - Deposit Plan FRD GE Capital Services India. AAA 2 200000 592
Ipca Laboratories Ltd. Pharmaceuticals 26272 17086 0.59 | | SOUTI Bank Ltd.** AL+(S0) 1 2412 010 26-Dec-03 0.165 109167 FRD Rabo India Finance Pvt Ltd. Pl+ 20 200000 592
EID Parry (India) Ltd. Fertilizers & Agricultural Chemical ~ 85311 17062 0.58 | |7.25% Mahindra & Mahindra Fin Services Ltd.** Pl+ 2 20006 0.08 25-Mar-04 - 0.1058 10.7807 5.00% Citifinancial Consumer Finance India Ltd.# Pl+ 100 110[)0,26 296
Nestle India Ltd. Packaged Foods 24600 15560 053 SO Indian Retail ABS Trust Series VI** AAA(s0) 1 7163 003 Kotak Bond Institutional Plan FRD Citifinancial Consumer Finance India Ltd. AAA 100 100000 296
Infosys Technologies Ltd. IT Consulting & Services 3000 148.15 0.51 K’/})tal Market 1 63,936.86  25.55 %g?ﬁr o 8{2% {82%2 FRD Citicorp Finance (India) Lid. AAA 1000 100000 296
Indian Oil Corporation Ltd 0il & Gas Exploration & Production 26500 13147 045 oney Market Instruments i ) : 3 odun on- ' FRD Whirlpool of India Ltd. Pl+ 10 1,000.00  2.96
GlaxosmithKine Phama. Ld Pharmaceuicls 20000 12135 042 | | Commercial paper / Certifcate of deposits . e ERD Sundaram Finance Lid MAAA 00 L0000 296
! ! CP Power Finance Comporation Lid. - 21-06-2004 P+ 300 195764 158 (Bonus distribution is subject to availability and adequacy of distributable surplus). !
Aventis Pharma Ltd. Pharmaceuticals 16920 12119 042 CP HDFC Lid. - 07»(]2’2004 : Als 70 Tnsl 1 6 Indicates Rs. 10 Crs. marked as underlying for Interest Rate Swaps. FRD Sundaram Finance Ltd. Pl+ 1000 1,000.00 296
Dredging Corporation of IndiaLtd. Ol & Gas Exploration & Production 20000 10203035 [ p Giandard Chartered Investment & 0 ; 7 M Tndicates Rs. 15 Crs. marked as underlying for Interest Rate Swaps. FRD Madras Cements Ltd. } Pl+ 1000000 1,000.00  2.96
Shree Cement Ltd. Construction Materials 68475 96.14 033 | {1 oan Tndia Lid. - 21-06-2004 Al+ 60 206006 119 G l;gg g?uslnaépe\relo%}mg.nt) %:gk Of India. :ﬁ; 1[;8 1,(9)8888 %‘ég
i ok Ld.- 1. 7304 ' Kotak Gilt Investment Plan iticorp Finance (India) Ltd. : :
it -Gl g and ol P CDICICI Bank Li.- 15122004 A owkGiomemenran Nt MAAA 8 o 23
Health Care Ltd. Personal Products 19210 7875 027 | | CD Development Credit Bank Ltd. - 12-01-2005 Pl+ 3000 286474 113 it :
Al - culturs X oo o . arket Value % to Nef - s v ) . !
Balrampur Chini Mills Ltd Agricultural Products 25000 7599 026 | | CPCiticorp Finance (India) Ltd. - 14-06-2004 Pl+ 500 247550 099 Market Value % toNet | [ 14.50% Industral Development Bank OFf India.** e Adt 500 379 161
; i " " ' Name of Instrument Rating / Industry Quantity (Rs.in Lakhs) ~ Assets 11.75% The Great Eastern Shipping Company Ltd. AAA - 500000 LI 154
GAIL (India) Ltd. Gas Utilities 33975 7243 025 | | CPInfrastruture Leasing Debt Instroments 8.75% Citifinancial Consumer Finance India Ltd.** AAA 500 50507 150
otal 413321  14.17 | | Financial Services Ltd. - 31-08-2004 PRI+ 500 245032 098 » N (i ) . : ) ' ’
o : o . X X
T g Government Dated Securities FRD Citifinancial Consumer Finance India Ltd AAA 500 50000 148
Debt Instruments CD Development Credit Bank Ltd. - 15-11-2004 Pl+ 2500 241020 096 o e Mah e
i y B 7.46% Government Stock - 2017 4150000 495095 18.17 | | FRD Mahindra & Mahindra Ltd. Pl+ 3 50000 148
Government Dated Securities CP Industria Development Bank Of India. - 02-03-2005 Pl 0 238791 035 g . FRD Essel Propack Lid Pl+ 4 40000 118
; CP Ballarpur Industries Ltd. - 16-03-2005 Fl+(ind) 44 201900 081 | | 8.07% Government Stock - 2017 3900000 850431780 P
10.47% Government Stock - 2015 1700000 238935 820 CP Chol;glan dalam Tnvestment and o ' 7.49% Government Stock - 2017 3350000 397746 1460 | | FRD Larsen and Toubro Ltd. AA+ 20 100.00 030
10.95% Government Stock - 2011 1500000 01870 692 f f p e Colid - 14-06-2004 Pl+ 30 148487 059 6.35% Government Stock - 2020 3400000 363200 1333 | | Total 21,796.21 6454
4.77% Government Stock - 2017 1000000 100092 343 | | cP GE Countrywide Consumer ’ 11.43% Government Stock - 2015 2250000 35422 1231 | [Money Market Instruments )
7.27% Government Stock - 2013 95100 11001 038 | | Financial Services L. - 15-11-2004 Pl+ 0 145291 058 | |6.05% Government Stock - 2019 1750000 183400 673 | [ Commercial paper / Certificate of deposits
Total 551898 1893 | | D Development Credit Bank Ltd. - 19-11-2004 Pl+ 1500 144518 058 | [10.25% Government Stock - 2021 1000000 146950 539 | | CPHDFCLtd. - 07-05-2004 Alt 200 99537 295
P . i 2
Debentures & Bonds CP The Incian Hotels Company Lid. - 26-04-2004 Pl 20 99686 040 | [ 1047% Goverment Stock- 2015 930000 133523 490 | f C Development Cedi Bnk L. 16-11-2004 N
Listed/Awaiting listing on Stock Exchange CP Ashok Leyland Finance Ltd. - 14-05-2004 Pl+ 200 99412 040 | | 7:37% Government Stock - 2014 250000 20313 108 | f ol LD 2
1275% Reliance IndustiesLid.¢* AMA 0 1070 43 | | CPShe CementLid.- 17052004 PRIt 20 99369 040 [ | 1003% Government Stock-2019 67915 908 035 | |Depsis 1w
jal Dev o 2% 7 | | CPHDFC Ltd. - 21-05-2004 Al+ 200 99356 040 | | Total 2579390 9466 [ [ Lall Deposits 20, 3
14.25% Industrial Development Bank Of India. AA+ 1000 1212 38 ) , ReverseR 057 033 | |ReverseRepo 754 008
11.35% Nuclear Power Corporation Of India L. #* A0 s3r 376 [ CPUnited Phosphons Lt 08062004 e X 206 0a | | calDeposs 00 ot | | Tota 854 U3
7.65% Indian Railway Finance Corporation Lid** AAA 100 106742 386 | | 5 Aok Leyland FiIIlBHCe Lid. - 18-06-2004 Pls 200 0016 040 | |Total ) 10057 037 | | Net Current Assets/ (Liabilities) (251.25)  -0.74
7.00% Nicholas Piratnal Indig Lid** AA 100 102004 3301 | Cp Aghok Leyland Finance Lid.- 21-06-2004 PI+ 0 98875 039 [ [ Net Current Assets / (Liabilties) 13535 497 | | Grand Total 7598 10000
582% HDFCLd** AAA 100 100676 345 | { €D ICICT Bank Lid. - 13-07-2004 Pl+ 1000 98605 039 | [Grand Total 2724982 100.00 | | Note: 4 ‘
14.00% Ind}lsﬂial‘Developmem Bank Of }ndia,** AA+ S(X_)O §6l 08 193 | | CPCiticorp Finance (India) Ltd. - 01-09-2004 Pl+ 200 07907 039 Notes | Average Maturity of the Portfolio: 036 years B i
11.10% Indian Railway Finance Corporation Ltd.** AAA 50 54897 1.88 | | CP GE Countrywide Consumer 1. Average Maturity of the Portfolio: 1397 years 2NAV as on September 30,2003:  Growth O_pl}on :Rs. 10,1222 Monthly Dividend Option : Rs. 10.0253
10.00% Reliance Industries Ltd.** AAA 5 54843 189 | | Financial Services Ltd. - 20-09-2004 Pl+ 200 97640 039 | 2. NAVason September30,2003:  Growth Option Dividend Option Weekly Dividend Option : N.A. . )
7.63% Indian Railway Finance Corporation Ltd AAA 50 51757 178 | | CPIndian Petrochemical Corporation Ltd. - 27-09-2004 Pl+ 200 97630 039 Kotak Gilt Investment Regular ~~ Rs. 21.4279 Rs. 10,6354 3NAV as on March 31, 2004 : Growth Option : Rs. 103763 Monthly Dividend Option : Rs.10.0244
630% HDFC Lid.#* AAA 50 51054 177 | | CDICICI Bank Ltd. - 28-09-2004 Pl+ 1000 97626 039 Kotak Gilt Investment . ! Weekly Dividend Option : Rs. 10.0028
5 CP Indian Petrochemical Corporation Ltd. - 15-11-2004 Pl+ 200 97026 039 Provident Fund & Trust Plan NA NA Monthly Dividend Option N ) o
Total 5054 3111 ; hidend Oni Record Dat Dividend Rate (Rs.per Uiy~ Cum Dividend NAV (Rs)
Privately placed / Unlisted CPHDFCLd. - 26-11-2004 Al+ 200 969.02 039 [ 3. NAV as on March 31,2004 Growth Option Dividend Option ccord Daie 1vidend Raie (K. per Uni um Dividen S
Y i o CP Infrastructure Development Finance Co. Ltd - 02-06-2004 P14+ 100 49603 020 Kotak Gilt Investment Regular ~~ Rs. 21.9067 Rs. 10.5369 13-Oct-03 00431 :
10.05% Ashok Leyland Finance Ltd. AA- 10 104860 3.60 \ o A Gl Tnves 12-Nov-03 0.0380 10.0430
8.40% Rabo India Fi PuLid AAA 10 03613 356 CP Ramco Systems Ltd. - 16-06-2004 Al+ 100 49478 020 Kotak Gilt Investment 0V-1 - -

A% Rabo India Fnance Pt LU~ ol : CP Skansa Cementation - 23-06-2004 Al 100 49438 020 Provident Fund & Trust Plan Rs. 219293 Rs. 10.7922 12-Dec-03 0.0390 10,0441
6.72% Citifinancial Consumer Finance India ];Ld AAA 1000 102025 330 | | Total ] 48,552.68 1941 | |4. Dividend(s) declared during the half-year period under Dividend Option : 12-Jan-04 00342 100395
6.10%Industrial Development Bank Of India. ** AA+ 1000 100753 344 [ | Term Deposits 9150000 3654 Kotak Gilt Investment Regular Plan 12-Feb-04 0.0349 10.0403
FRD Madras Cements Ltd. Pl+ 800000 800.00 275 Call Deposits 1054000 421 Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.) 12»Mar-04. . X 00320 100371
9.00% LIC Housing Finance Ltd.** AAA 5 54395 187 | | ReverseRepo 753561 301 26-Dec-03 0.2050 10.7693 Weekly Dividend Option - ] B
8.70% Gujarat Ambuja Cements Ltd.#* AA+ | 53255 183 | [ Total o 10957561 4376 | | 25-Mar04 00909 105848 Record Date Dividend Rate (Rs. per Unit) - Cum Dividend NAV (Rs)

Total 598901 2055 | [ Net Current Assets / (Liabilities) 6,19128 246 | | Kotak Gilt Investment Provident Fund & Trust Plan 1-Mar-04 0.0069 10.0078
Term Deposits 500.00 172 gm"‘! Total _250.367.65 100.00 R_ecord Date Dividend Rate (Rs. per Unit) ~ Cum Dividend NAV (Rs.) ?SMI\TMB“ 888;3 %88832
Reverse Repo o163 | A auriyofheBorolo: 036y, B Mar 04 00811 08271 2 Mar 04 00074 10,0086
Total A9 335 | | Spenber 0,208 GrowhOpion DvidendOpi —— 5 29Mar 4 00078 100091
Net Current Assets/(Liabilities) 0703 1123 ’Komafi?guiglﬁg; 1§;P1a{n“ : R§°Yz 40{38 on R;Hloe?)lﬂp on Kotak Gilt Serial Plan 2005 - :

(N;ra“d_ Total 214005 10000 o Growth Option ~ Weekly Dividend Option  Daily Dividend Option Market Value % to Net Kotak Gilt Serial Plan 2007

otes : ) . Kotak Liquid Institutional Plan Rs. 124194 Rs. 10.0170 Rs. 122281 Name of Instrument Quantity (Rsin Lakhs)  Asses
1. Average Maturity of the Portfolio 244 years . i GrowthOption ~ Weekly Dividend Daily Dividend Debt Instruments T Market Value % to Net
2.NAV as on September 30,2003 :  Growth Option : N.A Monthly Dividend Option : N.A Kotak Liquid Institutional Premium Plan N.A Option N.A Option N.A Government Dated Securities Name of Instrument Quantity (Rs.in Lakhs) ~ Assets

Quarterly Dividend Option : N.A 3.NAV as on March 31, 2004 : Growth Option Dividend Option 1119% Gov Stock- 2005 13000 W %6 Debt Instruments
3. NAV as on March 31, 2004 : Growth Option : Rs 10.2454  Monthly Dividend Option : Rs.10.0197 Kotak Liquid Regular Plan Rs. 126686 Rs. 100182 9% Government Stock - . : Government Dated Securities
Quarterly Dividend Option : Rs. 10.0182 GrowthOption ~ Weekly Dividend Daily Dividend Total 1417 9663 | | 11.90% Government Stock - 2007 23000 2786 9566
4. Dividend(s) declared during the half-year period under Dividend Option : Kotak Liquid Institutional Plan Rs. 12,7063 Option Rs. 10.0195  Option Rs. 12.2281 Net Current Assets / (Liabilities) 049 337 | [Total o 2786 95.60
Monthly Dividend Option o ) Growth Option ~ Weekly Dividend Option ~ Daily Dividend Option | | Grand Total 14.66_100.00 | [Net Current Assets / (Liabilities) 127 434
Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.) . ]];O‘“é‘e];lg(i‘d (}gzllg'rlggg‘l‘} lf r:i"[‘l‘;”;] 5 l?“ . a]?'eln'z(;Zi lu3n2der Dividetlf(;.omlli((])%l(’j Rs. 122281 Notes : Grand Total 213 10000
IE'DCC'&} 80%% 18‘225 3 Drvidendye) © yearp pHon: Dividend Rate (Rs. per Unit) 1. Average Maturity of the Portfolio: 134 years Notes :
e i e Kolak Liquid Regular Plan Dividend Option 0.1868 2.NAV as on September 30,2003 Growth Option: Rs. 142966 Dividend Option: Rs. 113155 | | 1. Average Maturity ofthe Portfoio: 3,12 years
1 2'1; A o 0'027 4 10'0%25 Kotak Liquid Institutional Plan Weekly Dividend Option 02007 3.NAV as on March 31,2004 : Growth Option : Rs. 14.6141 Dividend Option : Rs. 11.0957 2.NAV as on September 30,2003 :  Growth Option : Rs. 16.9454 Dividend Option : Rs. 12.1288
Ql;arife-rly Dividend Option ’ o Eolﬁ Iilqmg %nsl@lut@on’jll l]:lan ]_)ailyP {)iv]isie;;d l())pt_ié)n Soni ggggg Dividend(s) declared during the half-year period under Dividend Option 1 II;IA\./das ‘;)(n)l\élar«lch 3dl ;12004 1 bt Growth Ei)pugn :gs,. dl7.33083f Dividend Option : Rs. 12.0932
y D1v] ey . (Y . Dividend(s) declared during the half-year period under Dividen 10N :
Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.) Kg:ak Ligsid lgjﬁﬁﬂggn P;ZE;E PIZE Wileily 16;\/ieélend l())up‘:?on 0: 1573 Record Date Dividend Rate (Rs. per Unif) CunZDmdend NAV (Rs) Record Date ° : Div}i)dend Rate (Rs. per Unil)]J Cum Dividend NAV (Rs.)
2Mar04 02011 102269 Please log on to www.kotakmutual.com for Record date wise listing of dividend declared. 26Dec03 0.3050 114460 26-Dec-03 0.1600 122716
4 Total value of illiquid equity shares and Percentage to Net Assets : NIL 5. Indicates Rs. 10 Crs. marked as underlying for Interest Rate Swaps. 25-Mar-04 0.1094 11.2109 25-Mar-04 0.1192 122192
FMP (6) Kotak FMP (8) Kotak Dynamic Income Kotak Gilt Savings Plan
Market Value % to Net Market Value % to Net Market Value % to Net Market Value % to Net
Name of Instrument Rating / Industry it (Rsin Laks) A Name of Instrument Rating / Industry ~ Quantity (Rs.in Lakhs) ~ Assets Name of Instrument Rating / Industry Quantity (Rs.in Lakhs) ~ Assets Name of Instrument Quantity (Rs.in Lakhs) ~ Assets
ame o nstrumen ating / Industry ~ Quantity (Rsn Lakhs) ~ Assets || Debt Instruments Debt Instruments Debt Instruments
Debt Instruments Debentures & Bond Government Dated Securities Government Dated Securities
Debentures & Bond Listed/Awaiting listing 7.49% Government Stock - 2017 1150000 136540 3198 | | 10.47% Government Stock - 2015 400000 56220 1183
Privately placed | Unted 4 (?(;';/dl( dExcul;a?]g)e Jopment Bank Of ndia* abe 0 616 982 | | 10710 oSk 2016 00 TR0 164 | [ 119 GovemmentSuock- 205 gt Sl
6.90%GE Capital Services India. AAA 16 16003 1437 - o Industrial Development ank U India. ™ - /2 7o Government Stock - 2 el : 11.90% Government Stock - 2007 33000 3998 084
FRD Electrosteel Castings Lid. Pl+ 15 15000 1347 g‘:'it\?;tel +oced / Unlised 1086.16  9.82 10.42% Goyvemmenl Stock - 2915 400000 562.2(_) 13.17 11.00% Government Stock - 2006 16000 1828 038
FRD Sundaram Finance Lid. MAAA 150 15000 1347 D 6.35% Govermment Stock - 2020 300000 dUB DI fogal 203 1938
FRD Madras Cemnens Lid Pl+ 120000 o000 107 | [ 1R Bl L0 M B B8 BT | Tl 405544 9499 || Money Market Instrument
adras Cements Lid. + 4 = J 5.35% Citifinancial Consumer Finance India Ltd.** AAA 150 150129 1338 | | ReverseRepo 2754 065 oney Market nstruments
FRD Essel Propack Ltd. Pl+ 1 10000 898 | | SO Corporate Loan Securitisation Series I1 Trust 2004 Pl+(so) 15 149940 1356 | | Total 27754 0,65 | [Treasury Bills )
FRD Global Trade Finance Pvt. Ltd. Pl+ 1 10000 898 S0 Indian Retail ABS Trust Series VI** AAA(s0) 19 147495 13.34% TB 364 Day Treasury Bill 02-04-2004 2500000 2499.72 5260
FRD Larsen and Toubro Lid. AA+ 2 10000 898 | | 330% Mahindra & Mahindra Fin Services Lid AA 100 100078 905 | | Net Current Assets / (Liabilities) 18614 4.36 | | Total u9.72 5260
Total 88003 79.03 14.50% I‘n.dusmal Developmem Bank Of India. ** AA+ §O() 54259 491 Grand Total 269.12100.00 Reverse Repo 63331 1333
Reverse R W40 1907 6.65% Citicorp Finance (India) Ltd.** AAA 500 50652 458 Total 63331 1333
T;::lr selepo 2340 1907 ;‘l)m] . Market In 8045.02 7276 Notes : Net Current Assets / (Liabilities) 698.01  14.69
- ’ ' oney Market Instruments . 1. Average Maturity of the Portfolio: 1278 years Grand Total 47523410000
Net Current Assets / (Liabilities) _ 1999 180  [Commercial paper / Cerificate °f7dep°5“5 ) , 2.NAV as on September 30,2003:  Growth Option : N.A Dividend Option : N.A Notes :
Grand Total 111342 100.00 %’tgallmpur Indistries Lud. - 16-03-2005 Fl+(ind) 36 11773835 llgig 3.NAV as on March 31, 2004 : Growth Option : Rs. 10.1972 Dividend Option : Rs. 10.0591 1. Average Maturity of the Portfolio: 1.7 years
Notes: Net Current Assets / (Liabilties) 13507 123 %elc)é\r'éd]e)r;&lie(ﬂ declared during the ‘“”‘y%fvﬁ’ﬁ;:’(?ﬁ‘;?:fﬁ“"df‘{?nﬁf""“ : Com Dividend NAY Rs) 2.NAV as on September 30,2003:  GrowthOption ~ Monthly Dividend Option  Annual Dividend Option
1 Average Maturity of the Portfolio: 00049 years Grand Total 11056.67_100.00 25 Mar-0 0l e 10,1559 ! - Rs. 153495 Rs. 104203 Rs. 10.2649
2NAV as on September 30,2003 :  Growth Option: Rs. 103448 Dividend Option : N.A. Notes: ) ) -Mar- : : 3. NAV as on March 31, 2004 : Growth Option ~ Monthly Dividend Option ~ Annual Dividend Option
3NAV as on March 31, 2004 : Growth Option : Rs. 10.6376  Dividend Option : N.A. 1 Average Maturity of the Portfolio: 1.0 year Kotak Gilt Serial Plan 2013 Rs. 15.6108 Rs. 104007 Rs. 10.4396
4 Dividend(s) declared during the half-year period under Dividend Option : N.A %Im ason igptelrlngifr;&fﬂm: growtmh 8]3?0“:%'/%100145 N 4. Dividend(s) declared during the half-year period under Dividend Option :
’ AV as on March 31, 2004 : rowth Option : Rs. 10.0145 Monthly Dividend Option
FMP (7) 4 Dividend(s) declared during the half-year period under Dividend Option: N.A Name o Insrament - 1(\1/[{;1}1:19:4:]31:;9 %Ats(;er\t{set Record Date Dividend Rate (Rs. per Uni) Cum Dividend NAV (Rs,)
Market Value % to Net Kotak Gilt Serial Plan 2011 Debt Instruments v T, e e
Name of Instrument Rating / Industry ~ Quantity (Rs.n Lakhs) ~ Assets Market Value % to Net Government Dated Securities 26-Dec-03 00295 104294
Y 22
Debt Instruments Name of Instrument Quantity (Rsin Lakhs) ~ Assets ;02; ? Government Sock - 2013 290 ;jgz gggg 2-Jan-04 00205 104284
Deliextares & Bond Debt Instruments ! L 5% 25-Feb-04 00276 104197

_ _ Government Dated Securities Net Current Assets / (Liabilities) 1.67 L61 | | 25-Mar-04 0.0276 10.4208
Privately placed / Unlsted 11.50% Government Stock - 011 948 133 9464 | | Grand Total 3626 10000
FRD Madras Cements Ltd. Pl+ 380000 380.00 1450 | | Total 133 94.64 | | Notes: Kotak Gilt Serial Plan 2019
FRD Sundaram Finance Ltd. MAAA 380 38000 14.50 Net Current Assets / (Liabilities) 0.07 5.36 1. Average Maturity of the Portfolio:  9.03 years
FRD Electrosteel Castings Ltd. Pl 35 35000 1336 [ Grand Total 140 100.00 - f 2. NAV as on September 30,2003:  Growth Option: Rs. 173172 Dividend Option : Rs. 12.0483 Market Value % to Net
7.25% Mah'mdm & Mahindra an Services Ltd.** Pl+ 3 30009 1145 Nots 3. NAV as on March 31, 2004 : Growth Option : Rs. 17.6957 Dividend Option : Rs. 11.9507 Name of Instrument Quantity (Rsin Lakhs) ~ Assets
6.90% GE Capital S§WICCS India.** AAA 3 30005 11-4§ 1 ?A?er‘uve Maturity of the Portfolio: 743 vears 4. Dividend(s) declared during the half-year period under Dividend Option : Debt Instruments "

FRD Global Trade Finance Pt Lid. P } 30001143 2.NAV 25 0n Seplgmber 30,2003: GIO\A/)'IIh dplion :Rs. 16,1830 Dividend Option : N.A. Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs) Govemmel?t Dated Secnrlt;es
FRD Lasen and Toubro Lid. Al 60 30000 1145115 NV ason March 31, 2004 Growth Opion: R, 16,5852 Dividend Opion: N.A. 26-Dec-03 02000 122026 e Goemment tock - 2015 3183 o
Reverse R Total 2:;1%3 824112 4. Dividend(s) declared during the half-year period under Dividend Option : N.A 25-Mar-04 0.1181 12,0652 Net Current Assets / (Liabilities) 166 .64
everse Repo 8 0 . o
Grand Total 47.92100.00
Total 24782 945
RN . Notes :
Net Current Assets / (Liabilies) 6257 23 Common Notes to Portfolio qu tfolio - o o - L - o . 1. Average Maturity of the Portfolio:  14.32 years
Grand Total 2620.53 100.00 1. Face Value Per Unit: Rs.10 2. Dividend distribution is subject to availability & adequacy of distributable surplus. After dividend is declared, the NAV falls to the extent of the dividend & distribution taxes, if any. 2.NAV as on September 30,2003 :  Growth Option : Rs. 16,7802 Dividend Option : Rs. 10.4043
Notes: 3. **Thinly traded/non-traded securities-Fair value as determined by Kotak Mahindra Asset Management Company Limited in accordance with the guidelines on valuation of securities for mutual funds issued by the Securities and 3. NAV as on March 31, 2004 : Growth Option: Rs. 16.9663 Dividend Option : Rs. 10.2403
1 Average Maturity of the Portfolio: 00062 years Exchange Board of India and approved by the Trustees. 4. Total outstanding exposure in derivatives at the end of the half year : NIL except as stated otherwise for the scheme . 5, Total investments in foreign securities/ ADRs/ 4. Dividend(s) declared during the hulf-yea_r penod under Dividend _OPUOH : =
2NAV as on September 30,2003:  Growth Option: Rs. 103411 Dividend Option : Rs. 103411 GDRs at the end of the half year : NIL ~ 6.Total NPAs provided for and percentage to NAV : NIL 7. Dividend declared during the half year : NIL except as stated otherwise for the scheme. 8, @ indicates Privately ggclgglggle ODll‘gggnd Rate (Rs. per Unit ICS?XIID;wdend NAV (Rs.)
3 NAV as on March 31,2004 : Growth Option : Rs. 10.6079  Dividend Option : Rs. 10.6078 placed securities. 9. # Indicates % to net assets less than 0.01% 10. FMP (6) and FMP (7) have been launched under Kotak Mahindra Fixed Maturity Plans. 11, Kotak FMP (8) has been launched under Kotak FMP. 25-Mar-04 0.1007 103006
4Dividend(s) declared during the half-year period under Dividend Option : N.A ZCB:  ZeroCouponBonds SO Structured Obligations FRD: Floating Rate Debentures CP: Commercial Paper ~ CD: Certificate of Deposits




