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spread the risk across a wide maf urrlyr orizon anéi fferent kinds of iSsuers In the dg nd Short 0 provide reasonable returns and high \eve\ of i urdrtybgrnvestrng in debt and money marketinstruments of differee reatasito spread the risk acr ssdrﬁeren kinds of issuers in the deb ﬁq Provrde reasonable returnsand high level oflrd]urd%? invesfing in dept and rnone market instruments of differiet Batasito spread the risk across different krnds?hs ers
inthe debymarkeKotakFIoater erm: Toreduce the Interest rate risk associated wit |nvestments|n frxedr ernslrumenl by nvesting tg)redomrnant s, money market instruments and usrnga propriate der oater ongTerm To reduce the intert stratenskasso iated with investents i fixed rate |ns rument]s hry nvesting nNre jominant! fies, money m; rketrns rurnentsan usﬂb aﬁ)pro pliate derrm 0: To generatecaPrIaI agprecratron 0
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ocksKotak FMP Series VIII' To generate returns through investments in debtand money market instruments with a view to significantly re uceMrndert FMP Series | H&IV Togeneralereturnslhrough|nvestments|ndebtand money arketrnsvumentswrthavrewlosrgnr icantly reduceraingriéstak Dynamic FOF: to provide long-term capf aIapprecratron yrnvestrng|nap0rtf0hoofdrversrfre Iargecapequrtysc emesand (qegisehetual funds registered with SEH.

Half Yearly Portfolio of the Schemes / Plans as on March 31, 2005 (Continued)
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Kotak Liquid Kotak Bond Kotak Income Plus Kotak Floater Long Term Scheme
)  Market Value 9% to Net Market Value % to Net )  Market Value % to Net Market Value % to Net
Name of Instrument Rating / Industry ~ Quantity (Rs.n Lakhs) ~ Assets | | Name of Instrument Rating / Industry  Quantity (Rs.n Lakhs) Assets Name of Instrument Rating / Industry Quantity (Rs.in Lakhs) Assets | [Name of Instrument Rating / Industry ~ Quantity (Rs.n Lakhs) ~ Assets
Degt Instruments ’ Debt Instruments % lg& Equity related Debt Instruments
Debentures & Bonds Govemment Dated Securities el '”9 listing Debentures & Bond
(Isrstgd/Awamng g Listed/Awaiting listing on Stock kx?haérge ¥ || Listed! Awartrng Irstrng
FRD Indusrial Devglopment Bank OfIndia M o0 100743 373) |on Stock Exchange Etate Ba'-nd ofinda PBE?QUTSW Products 11(?8880 9881-2529 -2 ik 285tg’/§‘;vat)r(gngln ank for Agriculture and Rural Development™ AAA 3000 3,156, 61 54
FRD Citifinancial Consumer Finance India Ltd. AR 300 3,000.00 1.02 5.99% Government Stock - 2017 SoV 500000 50000 649 Gatewa Distriparks Ltd. Others 0 53.34 P
Yy ISt FRD Citifinancial Consumer Finance India Lt AAA 200 200000 3
FRD E)SJon Import Bank of India. AP 300 3,000.00 1.02 110.95%Government Stock - 2011 SOV 200000 24191 34| Tata'lron & Steel Co. Ltd, Steel 13000 5214 X FRD Infrasfructure Develonment Finance Co. Ltd AAA 150 1503 08 2'[
FROHDFC LA A 20 250010 085 |7.38% Government Stock - 2015 SOV 100000 0575 14| oo s Bk anks £5800 00 4 ucture Development F
FRD Industrial Develoj ment Bank Of India. AA+ 100 10283 1
FRD LIC Housing Finance Ltd. A 200 2,003.40 0.68] | 7.55% Government Stock - 2010 SOV 100000 105.05 1.36 Container Cor, orauon of India Ltd. H| hwa 5 & Rar|track5 5000 40.02 ) p 2 1
D s 4ERD Export-Import Bank of India. YY) 10 100215 17
ERD FJCR ppon ek of e A TR BRI | eres & Bond seal 1236 é‘fe” pramald. - phhaf cals e 340 49000 (€ ousig Fnence L. AA 100 To0(0B 17
995, ) ebentures & Bonds i f t X ) e :
FRD Citfinancial Consumer Finance Indja Ld. A 150 150000 051 | Listeds Awamn% listing on Stock Exchan nge A RnnKine Fharma. Toha armaceu icals 2600 3489 g FRD Ctiinancial Consumer Finance India Ltd. AAA 10000-00 L
FRD Citifinancial Consumer Finance India Ltd. ARA 150 1,500.00 051 | 7.95%Associated Cement Companies Lfd. * LAA 10 101853 1342 Infosyz ‘Technologies Lid. IT Consultrng & Senvices 1500 ¥ 6BFRD Citicorp Finance (India) Ltd. AAA 1000 1,00000 17
FRD Sundaram Finance Ltd. MAAA 150 150000 05| [6:20% Mahindra & Mahindra Fin Services Ltd.* AAF 100 99360 129 onsultancy Services Ltd. IT Consulting & Services 2350 3365  [0.pZRD Gruh Finance Lt AA 100 100000 L7
FRD Citfinancial Consumer Finance Indja Ltd. AN 150 150000 051 ]9.45% Tata Iron & Steel Company Ltd.* ARA 5 52429 687 | Colgate Palmolive (India  Lid. Household Products 18000 3271 RD EX éJOﬂ Import Bank of India. ARA 100 100000 L7
4.80% National Bank for Agriculture and Rural Development AMA 150 149888 051 | |10, 75% Grasim Industries Ltd. AAA 30244 399 | Bajaj Hindusthan errted Agncuhural Products 20000 32.16 [598.40% Gujarat Ambuia Cements Ltd. AA+ 902.40
FRD Citicorp Finance (India AMA 1100 1,100.00 037/ | Total 2,838.86  36.84 | | Larsen And Toubro Ltd. Construction & Engineering 3200 31.98 9.30% U LAA 100 52213 090
12.00% Industrial Development Bank Of India.** A+ 1000 1,027.96 0.35) Prrvarely 8Iaced UnIrsted The Associated Cement Companies Ltd Constructron Materials 8600 3L “0%RD Export I on Bank of India. AAA 50 5003
FRD Industrial Development Bank Of India. Adt 100 102519 0.35] 110.00% | AAA 500 51253 6.65| | Bharat Heavy Electricals Ltd. leavy Electrical Equipment 4000 3066 P4FRD Cmcorp aruti Finance Ltd. P1+ 500. 8y
6.72% Citifinancial Consumer Finance India Ltd. * AM 1000 1,006.46 0.34] | 10.55% Bharti Moblle Ltd * AAA(s0) 5 386,74  502| | EIDPary (India) Ltd. emlrzers & Arqnculturar Chemical 5500 29.35 54 5.85% CIIICOf{J Maruti Finance Ltd.** AAA 49294 0.84
FRD Export-import Bank of India. ARA 100 1,000.98 034] | Total 899.27 1167 ham TeeVentures Itd Inte?ratedTeecom un Serv 13000 2696 [0.56RD HDFC Ltd. AAA 30 30188 052
FRD Cholamandalam Investmentand Finance Co Ltd. MAAA 1000 1,000.06 0,34 Money Market Instruments Siemens Ltd. lectrical Cornpdnents &Equipment 1544 26.29 | A9Total 16,910.95 29.29
FRD Sundaram Finance Ltd. MAAA 100 1,000.00 0.34] | Treastry Bills Srmbhaolr Sugar Mills Ltd. Agricultural Products 35000 26.08 4 r|vate| Iaced Unlrsted
12.80% Indian Ratlway Finance Corporation Ltd. ABA 5 51038 017 Iest Isyays Treasury Bil 08/04/2005 SOV 1000000 999.07_ 1247 Mahindra & Mahindra Ltd. Almoble Nan acuers 2000 28 1480 DK Bank AAA(ind) 30 228642 3.9
14,00% Industrial Development Bank Of India. AAF 500 50973 017 999.07 1297 Beyd 8l Tempo Ltd Automoblle Manufacturers 1700 2454 04 10 00% il Bank Lig.x ARA 1500 1539 72 267
9.75% Citfinancial Consumer Finance IndiaLtd. AM 900 50446 017 Commercral Papers / Certificate of Deposits ICIC! Bank Ltd. B ks 5000 1964 0.3 {5809 Citicorp Maruti Finance Ltd.* Pl+ 5
10.75% Grasim Indust A 10 50406 07| | CPJindal Steel & PowerLtd - 03-05-2005 AL+ 200 99516 12,9 Essar ShippingLid. Shipping 21600 1050 95500 GE Ca el Senices g AAA 5 e 05
353y Citranc Corsame Fnance L AN 50 50384 07| | GPL.G Electronics India Pvt. Lid. - 19-04-2005 Pl+ 100 49865 67| Jammu and Kashmir Bank Ltd. Balls” 5 0.09 SOICICI Bank Lt ARA(s0) 10 36026 0.62
ety a o B e MR S| e i b v
A all Deposits ) . | Money Market Instruments
4359860 1478 | Total 9000 117 State Bank of Indra April 2005 Banks -12000 -19.67 Treast
P”V&lelgg‘aced/ Unlisted Net Current Assets / (Liabilies) 43101 561 | | Debtins T6 364 Days Treasury Bil 3010912005 SOV 10000 973 042
LAAA(SO 4 4178 140 Chenttcs & Bonds Y o : :
OLBE Bk L LA i 30gTa0 13| | Gand Tota L7013 10000 Lrsted/Awartrng sing on Siock Exrarge el paper  Cetcate of s w3 0m
ERORade FarePul . w2 ol | |3 e ey orveportlo: 168 yeas . ERD CHcolp Ve Fanto Lo, P D P *Dhel Plaord voisng anc. 061005 P S0 2usi A
SSO%BEE(riaprtgl Seersvrce‘gqndra * (S%A %5 “5asa79 05| |2 NAVason September 30 2004 Quanerly Drvrder@otwlh Ann%anl Dividend Bonus Total P 102861 19.09 |CDING E - 27-06-2003 P%+ %888 19731 g% f}}ﬂ
) } ,028. ! i i
SSDM(?E@&“&”’%EQ(}g%g{“ﬁ?w'ces Lid. Provit £ 200 01 ek Bond-Regular Plan o 2771 Rs.I71102  Rs 114351 Rs. 114oghioney Market nsiuments &B Jammi k- 0022006 P 1000 i ik
10,00% [((j 1500 153789 54 | Kotak Bond-Deposit Plan Rs. 10,5142 Rs.166088 - - TB 91 Dvays Treasury Bill 081042005 SOV 500000 49953 424 CP Infrastrufure Leasrng Frnancra\ Services Ltd. - 05-12-2005 FL+(ind) 120 57710~ |1oo
SOH AAA(nd 20 15248 0.9 | Kotak Bond - Institutional PIan Rs. 10.3669 Rs. 17.2654 - - 49953~ 9.24] “[ CP GE Capital Services Indja. - 27-05-2005 Pl+ 100 19545 446
FRDGE Caprta\ Seryices India. QAA 15 000 - 05f| |3 Nakv on l(rj/larch 31| 200|5 Commercral E)aper | Certificate of deposits ' | [P Mahindra & Mahindra Fin SEW'CES Ltd. - 07-12-2005 Pl 100 48040  9.43
30 |ch| k ki MAAA(SO! 15 149867 051| | Kotak Bond - Regular Plan Rs.10.2994 Rs.17.5473 Rs.11.7271 Rs.11.694 Cp Crtrcorp nance CP National Housing Bank - 09-05-2005 F1+Sr\nd) 66 32820 0Of
SO HDFC Bank Ltd. LARAISO 1 1/006.58 0.37| | Kotak Bond - Deposit Plan Rs 10.7506 Rs.16.9823 a) L. - 2005 P1+ 118 58655  10.p5| CP Jindal Steel & Power Ltd - 19-04-2005 1+ 3 1496 0,
8.40% Raho Indra Finance Pvt Ltd. 10 1007.98 034 | | Kotak Bond - Institutional plan NA P Dabur Indra Ltd 27042005 Pl+ 100 49811 923 Total 8178.04 1417
6.20% Citifinancial Retail Services India Ltd. MAAA 1000000 1,001.25 0.34 | 4. Dividend(s) declared during the half year period under Dividend Option : CP National H | g ) Term Deposits 10,70000 ~ 185
5,58% GE Countrywide Consumer Financial Services Lid. AM 10 100005  0.34| [Regular Pian - Quarterly Dividend Options - ank - 09-05 20 F1+(ind) 100 49721 9.po| Call Deposits 14000 024
FRD Sundaram Finance Ltd. Al+ 100 1,000.00 0.34] | Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rg,) CP Standard Chartered Investment & Total o 10,840.00 18.78
FRD Sundaram Finance Ltd. P1+ 100 1,000.00 0.34 Individual/HUF thers Loan Indiia Ltd. - 20-06-2005 P1+ 0 44504  8P3 Net Current Assets/(Liabilities) _%%98_%%%_1%%7
e sl AR e 2| | B g gl e R
{206 Lakshmi General Finance Lid.* MASS b 80846 0.21) | (Dividend disrbuton is subjectto avaabilty and adequacy of Gibutable suplus). call Deposrts 17000 315 |1 Average Maturiy of the portioio:
e T N &sonusdecrareuauvgmehauearundermeBonusopron o ol 4] | Smlmiel o e SO
dprta\ Senvices India. &\AA 5 50000 17| [(Bonusdistributionis subject to avalability and adequacy of distributable surplus). (rget %urren} Assets/(Liablte) _5%%115%—10%%9 2. KA 35 0n See;g)team[gearu?.r(l)IyZ(i)Olzi< ° ([;ao?/\nih]omg]ne Weekly ividend O%Etirdrr]rg “ el\}lrdsn{rlrlm%qusdend Optro e
575% Canbank FactorsLtd. P1+ 50 500.00 0.17 Note: —_— s. 100684  Rs.
gg Ig}g'g Ilélfg** mso) 18 %ggig 882 Kotak Floater Short Term Scheme 1 Average Maturity of the portfolio: ~ 0.53years - 3. NAV as on March 31, 2005 : “Gionth Optron Week(l]y Dividend Option Monthly Dividend Option|
5,350 thﬁgmgy Consumer Finance India Ltd (SOAAA 4 3090 001 2. NAV as on September 30, 2004 : Growth Option Quarterlg Dividend Oplo 38 Rs. 10.0072 Rs. 10.0244
o o Litiinanc Umer Fi laLld. B0 1% )  Market Value % to Net Monthly Dividend Option s. 10.2461 Rs. 10.0188 s| 4. Drvrdend( ) declared during the half-year period under Dividend Option:
Monev M ktI rumens ele . Name of Instrument Rating / Industry ~ Quantity (Rs.in Lakhs) Assets | | 9.964 Monthl dv Dividend Option »
T aiel Instrumen Begt Instrurrgeréts . 3. NAV as on March 31, 2005 : Gr%wéh Option Quanerly Dividend Optron Month il O Dividend Optipn| Record Date I Ddr_vr_genﬂHRtalt:e (Rs. et Unit) Cum Dividend NAV (R,
ebentures & Bonds ndividual ers
% 8% [ggﬁ %gggﬂg E:H %58252005 38\\; 2(9)88888 ggggig }ga Lrsted/Arlﬁramnﬁ lising 4, Drxrdrlen%( ) éjecljargdtdunng the half-year period under Dividend Option: %% %g 8241 88[3&% 88%3% ES %8832%
897 | ’ on Stock Exchange uarterly Dividend Option - . . s 10.
%E 3103 Tesauy Bl 0425 OV W00 338 11 | RO mtestucue DeveopmentFinance Co. L. sig gy Reond b owvidend Rate (Rs. per Uni) Cum Dividend NAY (Rq) | 1312-04 boset g0%%6 RS 00
ol 1625157 851] | ERDLIC Housng Fnance L ¥ 21208 01577 01428 Rs 103892 14005 00427 0.0399 Rs 100483
C mmercral pa) er Certrfrcate of deposr FRD HDFC Lt 0308 00350 0033 0,045
CD lahaba Bnk- 4006205 Ple 00 ggss 3o | ERD et Development Bank Of India 087, pof 20305 end Opton 0.1326 0.1240 Rs 104656 \1Neek|y Diidend Option 035 Rs 10,0407
D IN% a Saa B%Tak'Ltd' 27-06-2005 Pi+ 8000 7°887.25 2671 FRDLIC Housing Finance Ltd - [ Record/ Dividend Rate (Rs. per Unit) Cum Dividend NAV (RY) | Record Date Dividend Rate (Rs. per Unit)
BB ot Pl 150 7300 249 | ERD Exportimpon Bank of nda : IndidualHUF  Oihers nagHUF - Ofers
€D [CICI BankLid -07-02-2006 A 5000 475808 161 | FRD Idustrial Development Bank Of India Y 000, bo| 13-Dec-04 01032 0.0966 Rs 10.2687 From October L 004 foarch L2005 02076 . 0213
8) z\éaltrcoana%-lko:sdrng Bgagg 2%%&'?6 20 P '”3% 4288 %555333% 115413 E?@W?E{Sgﬁ’ ga’gllgg‘rlj(tjdra Fin Services Ltd. AK? 200 200000 2 ;) ﬁg%'g%% 882‘3% 88;&431 Ei %8%%% Drvrdendg distribution (r)s subject tocgrr}]an%rbrlrteycghd a%ieequgcey lgflg%t(rlrbult‘gbleensurre)ﬁrg)re
CP Standard C artere Investment& de | 14-Mar-05 0.0442 0.0413 s 10.3487
ann Ijndr Ltd.- 2 & 053 228855 Kllr 58&8 51 %395 7352 1.38 " FEB GruhCFrngnce Lt %6 | (Dividend distribution is subject to availabilty and adequacy of distributable surplus.) Kotak 30
CPHDFCL d 10:05-2005 Al 500 248579 (.44 7.00% Mahindra & Mahindra Fin Services Ltd. Al 10 04 Kotak Bol hort Term Plan Market Value 9% to Net
CP Citicorp Finance (Indra) Ud 06-07-2005 P+ 500 246355 084 [ | FRDHDECL. AR 100 1,001.78 | Name of Instrument Rating / Indust Quantity (Rs.in Lakhs) ~ Assets
CP Standard Ch artered tment & FRD Citifinancial Consumer Finance India Ltd. AAA 100 1000.00  1f04] Equity & Equity related 9 oy '
Loan i L - Io06-2008 P+ 500 240156 083 | | FRD HDFC Ltd. AAA X | r . Market Value % to Net | | =Qui ity
Cp BxgarImpor Bk o -02-12:205 PL+ 500 240732 082 | | FRD Sundaram Finance Ltd. MAAA 000, 4 | Name of Instrument Rating / Industry ~ Quantity (Rs.n Lakhs) ~Assets kﬁtgtoéﬁv%?ggﬁalrlrsneng
ggcm‘cgrp IF(rna{jncel(sln(()irazﬁtod5 09-05-2005 A1P+l+ 2100400 2‘06169%3% 84 006;0 ﬁe B&E)"ﬁfﬁ'ﬁsﬁg‘?’[‘)ﬁg%‘,’J{‘n)eﬁdgank Of India** AQA& e 5 Govemmen Daed Secues g?t? CBO e Ié)afnf)(lj enices L. BlT (kionsulting & Sences 131%%%50 1 113%713981
g b } ate Ban a anks
8; %tG Elecdtr&nrcrs '"d[ﬂ e {'[d I%R? 052005 PL+ 40 196353 067 | | 7.63% ncan Raway Finence Corporaton Lt 50555 0, k}?‘%?o’éﬁvﬁﬂgga'gsg‘g”g Bharat Heavy EIectrrcaIs L. Heavy Electrical Equrpment 140800 1,079,09
andara hartered nvestment FRD Cholamandalam Investment and Finance Co Ltd. MAAA X 5010 050 Infos sTec nologies Lid. nsulting & Services 45350 102364
Loan nda .- 30-06-200 PLe 0 197205 067 ERD HDFC Ll A 19881 05y | 3095 Government Stock - 2011 SOV 00000 42096 30 a Tl Venes e 5 B0 9B
Cp rolace ey 40600200 ERCTW v I 0 e | DR 1208 38| |Gt e jenues o, Gy o
o] U%Tglgnk Ltads r&r Oanzoo Pl 1600 150240 054 Prrvatel}y érlaced | Unlisted ’ Lrgteednkjvrv%?ung Irtstrn on Stock Exchan Balrampur Chrnr Mills Ltd Agicultural Products 1145925 79413
CP Panatone Finvest Lid. - 29-04-2005 P+ 00 149359 051 LAAA(SO) 2 2,058.99 L 550% NetioRal Bank for Agncuiute and Rurel | Development™ AAA 500 52610 131501 Nalural Gas Comoraion Ld. -~ 01 & Gas Exploaton & Producton 84860, 79118,
CP National Housing Bank - 09-05-2005 F1+(rn9 300 149180 (0.51| | 6.10% Bajaj Hmdusthan Ltd At{ind) 2 200000 2.9 | 1350% Industrial Developrrient Bank O India.* AA+ 10000 52376 131 cesh Sanc ar N Igarm { ntekgrated elecommun Serv :
CPictolnks- 21.05 2005 PRLt 300 148716 050 | 5.75% Manaksia Lid PRI+ 15 150000 1.6 | FRD Cholamandalam investment and Finance Co Ltd. MAAA 500 50003 1p lfgmanmaln ustries Lt Packaged Foods 13600 624.97
b Folora S L1301 062005 Pl 1500, 148447 050 | SOICICIBank Ltd* ARA) 30 1080.77 11" | 13:35% Indian Petrochemical Corporation Ltd. AA 5 16961° 44 The Associated Coment Co. Lid -, Construcion Materals oo 2898
CP Infrasiruture Leasing Financial Servrces Ltd. - 05-07-2005 PRI+ 300 7 147836050 | | 10.00% ICICI Bank Ltd.** 1000 102648 107 | 840% Gujarat Ambuja Cements Ltd. ARt 1 f027  241fC ,ndlan M maindustiesld,  Copdler dardware 33450 3680
e ECaprtaI Setvices nda.- 24-10-2005 At 30 45290 049 | | SOUTIBark L F1+(S0) 10 1,002 0p | lol L8187 4554 1 eh OF Corporaton L Qil & Gas Ex Igratron &Production 119800 52472 4.
CP HDFC'Ltd. - 22-11-2005 Al+ 300 144379 049 | | Total X X Prrvately laced / Unlisted deral Bank Lid. ks p b
CoHDFCL.- 06120005 AL+ 300 LALEL " 049] pMoney Market Instruments 10.00% ICICI Bank Ltd * AAA 500 51253 1289 |FederalBankld. ' Ba 323000 50065 3p
Coliolnis. (2052005 PRI+ 260 120407 044 | Commercial Paper | Certifcate of Deposits 6.10% B%aj Hindusthan Limited Ad(ind) 5 800,00 121 f EarsenAnd Toubro Lt Coqstfuclgn&Enﬁlﬂefé?g L oy T
€D YES Bank Ltd. - 30-0 Al+ 1200 1,188.60 0.4 K + SO Tata Motors Ltd. * ARA(S0) 10 184 171 EID Parry (India) Lt Fertiizers & Agricultural Chemical 465 4517
Go gt Capra S 7. §.205 L e T T S YRR YR SoAvoktevendEnace i & 8 25 o TE, e et Wi e 2%
RD oo s 8 o 0 ol a0n oo " | | CP infestuture Leasig Financil Senvices .- 05-12-2005 F1+(|nd) 680 3 4¥O hishok Leyland Finance L. ™ ARA(SO 7 236001 | sun Pharmaceutcals Industries Ltd. Pharmaceticals 63550 29646 | 192
cp (;Rf 0 9{’“ 6-05-2005 AL 0 CP GE Capital Services India - 27-05-2005 600 1n, 1,088.24 2723 | yyahindra & Mahindra Ltd. Automobile Manufacturers 57700 28671 19
* 20 99464 0.34 p ioney Market Instruments P
CPGE Ca ital Services India. - 27 05 2005 P1+ 200 990.91 0.34] | CP Infrastruture Leasing Financial Services Ltd. - 05-01-2006 PR1+ 500 24 Sterlite Industries (India) Ltd Diversified Metals & Mining 22700 16200 1/0)
CP B Ao Evance Limied-1 Pt A0 9899 03| [ COUTIBankLid.- 06-05-2005 AlE 2300 b9 | xamercial Papers/Ceficate of Deposis Fing 100 Total 1445255 9367
CP Securities Trading Corporatron of Indra Ltd 24-06-2005 P1+ 200 987.34 0.33] | CP Hindustan Sanitaryware & Industnes Ltd. - 21-04-2005 Al+ 400 2085 o) W 47383 11.85] OFIIOHS .
CP Hindustan Construction Com any Ltd. - 24-06-2005 PRI+ 200 986.86033 | | CP Sundaram Finance Ltd 07-12-2001 PL+ 400 i g : ool [N F.T Y 2150-00 - Put Option -
G B Dar Epress L. 01072 Sits Fi(nd) 2007 98596 03| | GPHDFC Lid.- 06-1220 ALY 20 0 Cg'f'ﬂ[’ep"s"s g0 3% Aprl - 20 20000 #% 01
%en'v”.cES‘[r”J“'%sﬁaf'z"go@"a”“a Fi+(id a0 sne o3| | S SESeplA Senvces '”g‘a - 20042005 i 052Net Curent Assets | (Liables) 9841 245 | Woney Market isumens 2498 016
U S e o T T 0 SR B s ALy s - | U R
LoaniaLid 22002008 pL+ 10 s4g54 019 | | P National Housing Bank - 09-05-2005 Fi+(nd) 114 1 hwerage Nturyof e porflio: 070y o 19788 178
S T . CAE R R L . it 57 | e 0 coftpnpougn o o fone I
ectronics India ) } pagla ; : ) }
8; (E;E Cap‘na\ s'r?rgmek‘s l??'% 202 2 05020(;50 5 Pp11+ 110%0 493,45936 . 00,1177 %a” IDep!JSIl'S N0 218 ;\lA Dryrr]derlrjd( gdedclared ‘during the half-year period under Dividend Option : ernlr o 31500 204
ort-Import Bank of India. + 07 0, onthly Dividend Option »
Egéﬁélmsu &%ashng(vF Bank '%2 OE 500253 052005 PP11+ 402% 398,11 83§ gei Cdurretnt| Assets/ (Liabilites) _ggm)_ﬁi i) 071 | Kecordoate " | Ddrwgen‘r;HRUaée (Rs. ol Unit) Cum Dividend NAV (Rs.) (Nafén%“%r&”ar st bt JHM A1 T00. 00
ecurities rnance 0, Lt + ) ! rand Total 882. ndividual ers Note —_
CD Federal Bank Ltd. - 28-02 P1+ 40 37.85 001 ] | Notes: 12 10 04 0.0167 Rs 10.0557 1 Tota\ value of rIIrqurd equity shares and Percenta e to Net Assets : NIL
Total 103,625.75  35.13] | 1. Average Maturity of the portfalio 00351 0.0328 Rs 10.0733 2.N 4 104 Di Rs. 17.621
Term Deposits 98,500.00 3339 Based on the total matu?ny of frxed and floating rate instrument 39 Yeq 12 0.0393 0.0368 Rs 10.0818 3. NAV 22 82 Mep e erq3 Growth o%{J o 326 2% Drde%%r&do%%g%n RsS 19. 8%56
Call Deposits | 0.02 Based on the total maturity of fixed rate and immediate reset date of floating rate instruments .5 -01- 0.0400 0.0374 Rs 10.0826 4, Dividend(s 2 declared dunng the half-year period under Drvrdend Options:
Total 98560.00  33.41f | 2. NAV as on September 30, 20[)4 Growth Option _ Weekly Dividend Option Momhl Dividend Optign | 14-02-05 0.0420 0392 Rs 10.0849 Dividend Option
Sl o : i
get (‘aurrent‘ Assetsl(Liabiliies) i —, 6085 Rs. 10.005: 140305 0.0380 0.0355 Rs 10.080: Record Date Dividend Rate (Rs. per Unif) ~ Cum Dividend NAV (Rs.)
— . NAY as on March 31, 2005 Growth %pnon Week(ly Byidend Opton Monthly pidend Opticn | {Dividend distrbuton i subject o avalahifty and adeguecy ofdtualie Supls) ggrl\%/eor?d distribution is sibject to avarlabrlrty and adequacy of distributable surplus)
1 Avera je Maturity of the portfolio
Egse ornr {He %otalma%uﬁtyomie 3‘?§ d ﬂ%?jt:nmgmraﬁ ;?S‘r’“m?{y‘t S 0 4%2%;&{5 r 4M Om}egd‘(llg ednedcl%rsgod]urmg the half year period under Drvrdend Option : . Kotak Balance Portfolio Turnover Ratio:
) NASVeas)on SeeotgmbaeruS Sppen e andimmediale fese ate of floating rate nstruments  0.29 Years Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.) ‘ — Market Value % to Net Kotak Mid-Cap
p GrowhOnton  Dividend Option Individua/HUF ~  Others Name of Instrument Rating / Industry Quantity (Rs.in Lakhs) ~ Assets
Kok Liid Regu Pln ek Rl 1E10 00428 bbb Raiboie i teng. e o rsiunen Raing s Quaty (o Lok et
i v i ily Di i -11- ! ! s 10. isted/Awaiting listin ame of Instrumen ating / Industry uantity (Rs.n Lakhs) ~Assets
okl i g“’“r“z“é’s‘%?" el e D'Z“’e;" opon heu 0030 0ty Rsloos on Stock Excﬁangeg Ey. y g Equy |retr aed
Option Viéekly Dividen Daily Dividen -01- ! ! s 10 '5 ed Wa' |ng IStng
G I O EiRes RIS HE o e s
N aslgtha\rﬂch ! s GrowlhO i idend O : : s 10. Jarprakash Assocrales Ltd. onstructron&Engrneenn 54500 io734  354) | slemen h  ssociates Lid e o ?&E Euip 0000 Y5
\opton D'V' on 63”0" Weekly Drvrdend Option Bharat Hea Electncars Ltd HeavyEIectncaI Equipment 14000 10730 354 | | Jaiprakash Associates onstruction & Engineering 275,
Kotak Liquid Regular Plan 6 Record Date Drvrdend Rate (Rs. per Unit) Gujarat Gas ompany Utiities 12000 9766 322 | | Corporation Bank Ltd. Banks 418159 156099 2
rovvlh Optron WekIyDrvrdend DarryDrvrdend Individual/H Others InfosysTechnoro ies Id ITConsultrng& Services 4200 94.80 312 | | SKFIndia Ltd Industrial Machinery 790000 151285 2|
Kotak Liquid Insttutional Plan Rs. 13.3140 22 From 131 Oct 2004 to 31st March 2005 0.2253 0.2107 Tataron & Steel eel 21000 8422 278 | | Maharashtra Seamless Ltd. Steel 451824 1447.19 266
rowth Optiol WkIDddOt D DddOt
Kotak Lr urdrnstrtunonal Premium Pian Rs 19 §415 g e pton aky liidend Option | Please %g on twww.kotakmutual.com for record date wise ||st|nér of dividend declared. Vardhman Sprnnrng& Federal Bank Ltd. Banks ) ) 811621 125801 2
i i Bl dend Ot Rs 10 fae Drvrden distribution is subject to avalability and adequacy of distributable surplus) Balramdur yihrn(rerlls " Agrrcultural Broducts %%8%8 %S% %%g ﬁg Palﬁ]yl dira) L. F?Qé"é%i&@?rlCU'Wa' Chemical %8‘5“{%9 111321484 22
e e SO Kotak Opportunes S0l el QAR e g ) e HEars gy lgs
e Bank Of India Banks ) | i
Kotak Liguid Institutional Plan - Daily Dividend Option 01454]59ﬁ é (Og$2150320 ‘  Market Value % to Net ITnadran (())ryseurﬁgﬁg ngr&nces L. B|T é(onsultrng &Senices ggggg ;‘fg& %g ﬁﬁéoﬂ(‘]}gﬁﬁél‘g)sﬁtg |ﬁd}l%tﬁ’l%ﬁﬂ§0%%?ymem 125%%518 1%019%?3%2 2?
Kotak Liquid Institutional Premium Bian- Daily Dividend Option 02 Name o Instrumenlt ’ Rating / Industry Quantity (Rs.in Lakhs) ~ Assets Sreel Authonty O gnices Steel ‘ 10000 698 999 rBErISQQSr'uT%“n?ﬂ?nﬁkéﬂ ITa(ggﬁgSﬁm O%dgewrces 1}3%%%%0 110%%06%2 ,
KotakquurdInsnrutronalPremrumPIan o DrvrdendOpIron 0'2101 Lrgtelg War in ||st| ¥ Raymo Apparel & Accessories 20000 6530 21 Balrampur Chini Mills Ltd Agricultural roducts 1508620 1oa547 1k
EgtgkL:gﬁrldIn:tgrttlrg?rgvlaﬁ\a[r}w}/\leere] BDM o 01708 8%%% otk et i - i Ee“hﬂ[?ér“saé@%d%ﬁ’a"fd Fertizers & Agricutural Chemic85000 6527 215 | | Dhampur Sugar Mils Lid Agricultural Produ 725000 UL
Kot: ak Liquid Sweep Plan - Dail Drvrdend 0.210262 0196618 Bajaj Hindusthan Limited Agricultural Products 138000 221.90 65 Yy g ) ) Aban Loyd Chiles Offshore Ltd. Oq | & Gas Exploratron& Production 50679 965.56
] D ly ption ITé ga 1575 157 Gateway Distriparks Ltd. Others 57500 6457 213
Drvrdendg lisruton s sub]ec?ltogvaﬁ?abﬁﬁyggddgd%%a%yﬁn s(t)rfrgu\{gjlﬁgdsgrepcl‘l?srfd Credrt Ratr]nwfornaauon ' ' Eﬁeh man‘PhadrmaceutrcaIs and Pharmaceuticals 10110 6379 210 gglrg%nges‘ Egmpaenryé Hd Fem‘llellflsl & Agricultural Chemical 1414:7)1%% 9921%7221 ]
%ﬁ{glncr%aln soies L. Drvekrsrfreéi Fmancral Senices 280%8 %g%gg 8 Punjab National Bank Banks 15769 6203 2.04 | | Colgate Paimolive (India) Ltd. ~ Household Products 497361 905.45
Kotak MNC oroman e{f ‘T Sers Lid. Fem?iqers & Agrrcultural Chemical 89150 18543 3ad 1BP Company Ltd. Oil & Gas Refining & Marketing 1300 61.09 201 [ [ United Phosphorus Ltd Fertilizers &Aﬁrrcuhural Chemical 110890 811.60 y
A lA narel & ACCEss 76800 177,05 3 Fa1q Bearrnﬂs IndiaLtd. Industrral Machinery 20139 9620 185 | | Bharat Earth Movers Lid. Industrial Machinery 780.18 1
0 In%osys Technologies Ltd. ?Consultrn Senices 7800 176.06 9] TATA Metaliks Ltd. Steel 32000 22 18 ABOHO Eyres Ltd. Tyres & Rubber 263350 757113 1B
. - Market Value % 10 Net | | bindician Petroldum Corp. Ltd Ol & Gas | o &Markeing 57200 174,00 164 Samtel ColorLtd Consumer Electronics 30300 A8 L Heavy Electrical Equipment 0110 69959 Lp
Name of Instrument Rating / Industry Quantity (Rsin Lakhs) ~Assets | | The Associated Cement Co.Ltd  Constuction Materials 43900 153,28 B3p Titan Industries Ltd. Apparel & Accessories 22000 2090 168 [ New Delhi Television Ltd. Broadcasting & Cable TV 365717 67731 1
Eg% f /fr(rvgﬂrLrlrltylrrgtlrér‘rtgd I(r}wg{g{lrv Rajon & gnErsrsLt[raesLtd Brtd]résgnal Conglomerates 1383690280 . 51%568 63 %U inLtd. Pharmaceuticals 1933,% % B%g? Kirloskar Oil Engines Ltd. Industrial Machinery 160501 637.91 1
on Stock Exc ange Rellanc Enegfy Ltd. Electric Utiities 28900 15314 1 | Money Market Instruments ‘ éﬁgﬂ%k?ﬂasﬁﬁware Systems Ltd, Pr}?@gﬁ?ﬁ#ﬁﬂs& Services 83;}2143 595}8'?1831 !
iemens Electrical Coamponents & Equipment - 39000 66411 BIICICI Bank i Banks 38600 15162 g | Commercil Paper/ Certcate of Degosrls Chennai Petroleum Corporation Ltd. _ Oil & Gas Refining & Marketin 244420 563,88
Aventis Pharma Ltd. Pharmaceuticals 50000 618.25 . 2B\idesh Sancharquam Ltd. Inte%atedTeIecommun Serv 77400 142.26 D 98CDJammu & Kashmir Bank 06-06-2005  P1+ 300 2109 979 | | Vaemillan india Lid. p Printin Statrdnag 9 135841 55444 1
Pfizer Ltd. Pharmaceutrca\s 81000 58024  8J1 Aﬁtomo ive Axles Ltd. p 00 141.78 )7 | CDICIC| Bank Ltd. 15-06-2005 + 200 19788 6.52 A L. o 9& ry E il e b
Aséal B rown Boveri Ltd. Heavy Electrical Equipment 43000 50046 1.5l1Bharat Electronics Ltd EIecIrrcaI Com}onents & Equipment 20700 ) 2.9p CP Sundaram Finance Ltd. 05-05-2005 Pl+ 30 149.37 4.92 vaya GlobalGonnect Lt elecommunications Equipment :
Glaxosmithkline Pharma Ltd. Pharmaceuticals 53100 38176 b ndra Cements Ltd. onstruction Material 196%%0 I %7 i t"b i %3861 z&gé gsenn%eﬁgclﬁ(ﬁnvya[rje Solutions Co Ltd IdTugt(r)rraISlrJv‘ltzlanc I%esr)ervrces 46%%31113194 5251463(,)32 0
armaceu 3 ! ! :
ﬁrocter dareamble ygiene &d Personal Products 66248 37467 '63SIrrgcbtg?0 | Gsau {eMI-II”ySgIeige and AgrrculturaiProducts 160992 . 1 ﬁrm Sgggls?ts 3%888 111%3 Elul_rlvle_att()iNanonar Bank HBta?kS 156%6650 464218688.74 0 80= g
Motor Industries Ct L Auto Parts & E it 16500 334.61 ) o , . . otels . .89
Gr(ﬁeo e (les ”eﬁ ompany per‘éé’nara soduc%vpmen 45513 308.65 4')6 ealth Care Personal Products 20300 81 Net Current Assets/ (Liabilities) Finolex Cables Ltd. Telecommunications Equipment 196174 34801  pp4
homas Cook (Indra) Ltd. Hotels 66617 28116 422 Mahrndra&Mahrndra Ltd, Automobile Manufacturers 22550 05 P51 Gra d otal 88" 100.00 | [ India Cements Ltd. Construction Materials 420198 2090 1§
Fertiizers & Agricultural Chemical 67163 268.79  4opNichdlas Piramal India Ltd. Pharmaceuticals 20000 93 34 Note Samtel Color Ltd. Consumer Electronics 289946 6124 44
GYaxosmnthrne Beecham Cons. Bun A Bk '”d#fmal Machrnery 225%%%0 -%14 68 lTotaIValueo ||||qurded§vty5haresand percentagleto Net Assets: NIL Nestle India Ltd. Packaged Foods 30000 19143 1P
Ao Proyects et e 20 A% CO'éaTe pamole (nda) L. Househd Produc %50 s 44 AR o iy B o Ferlizers & Agicuural Chemicl 150000 10305 ¢
Alas Cope E; Industnal Machrnery 23231 15300 lod A i raL%aJa Batteries Lid. rl]EIectrrcaI Components&EqurpmenI 2%%800 1 2-914 Drvrdend(sz declared during the half yearperrod under Dividend Option . I\/eRBEeIFrSfragtrrTr%?rTres 8 ertiizers & Agriculiural Lhemica -
ZFSteenng ear Indra Ltd. uto 44810 188,02 lzer Phamaceut : Dwvidend Rate (Rs per Unt) Cum Dividend NAV (Rs) ' .
Vonsanio é Fenrlrzers 2 AgncuPuraI Chemical 11054 8197 o ngr(rjreehs,\llndra th_dd I(:donstrur:tron ﬁ Engingering a5 gzﬁgo 17 16,175 Projects Ltd. Construction & Engineering 9000 4269 00
KPITCurnmrnsInfos{ystems Ltd. IT onsultrn Services 50000 160.03 Y 5‘ ugars Ltd Hféﬂﬁurm prod‘i ts 395?04 Y b | 5. Portfolio Turover Ratio: 224.31% B"etg{ Instruments 3581685 6594
Goodlass Nerolac Paints Ltd. Commodity emrcals 30000 15552 P, adras Cements Ltd. onstruction Materials 4500 ; Debentures & Bonds )
Gf'”d\'ﬁ?','w oron é . "l]{dUSt”?E'lM%Ch'quW G 209 2iatrx Laboratories Ld. Pharmaceuticals 26066 tak Tech Listed! /l\Jwartrng fising on Stock Exchange
gﬁraz I ulotfyscr; , Is L. Traed% ?tger%”gﬁ'esqr& s 2 U 2l Deposis Merket Value % to et | | §€88 icorp Finance (indi) L 00 1oost 18
10a pecrar emicals Specialty Chemicals . -9erm Deposits N f d - kh 2
Novartis Indialtd. Pharmaceuticals 18300 9083 13 ame of Instrument Industry Quantty ~ (Rsin Lakhs) ~ Assets 665% Citicorp Finance (India) Ltd. ~ AAA 500 5005 042
Asazeneca Pharma (1) Ltd. Pharmaceuicals 335 4944 . Oetfi lCurren Assetsl(Liabiltes) Equity & Equily related ofal P () 300167 552
Total 6,310.02 94.74 Gran ‘ - Listed/Awaiting listing Prrvalely placed / Unlisted
CaH Deposits 22000 3.30] | Note —_ on Stock Exchange ) ) D Sundaram Finance Ltd. AL+ 100 1 000 00 1f9]
Term Deposits 10000 150f | 1% vlue o iliquid equity shares and Percentage to Net Assets : NIL Infosys Technologies Ltd. IT Consulting & Services 110400 249195 &), AFRD ICl India Ltd. PL+ 5 50000 09
Tota IC (Liabi 320.00 4-38 2. NAV as on September 0 2004: " Growih Option : 10.168 Dividend Option : 10168 | - [ wipra Ltd. IT Consultin & Services 86900 58306 1171] T 1,500/ 00 276
Net urrent Assetsl(Liabilties) 3. NAV as on March 31 20 Growth Option : Rs, 12.764 Dividend Option : Rs. 12,018 | Tata Consultancy Services Ltd. IT Consu?m & Services 34750 19764 B oney Market Instruments
Grand Total 0 Y Y E
N > T[4 Dividend(s 2 s) declared dunng the half-year period under Dividend Options: Geometric Software Solutions Co. Ltd, [T Consuling & Services 75850 e [Tude a/
1708 Value of Ilquurd Securiies and percenta e to Net Assets : NIL Dividend OE ion CMC L. Computer Hardware 33800 21015 4] 1B 91 Days Treasry Bill 080412005 SOV 1800000 179832 a3
2. NAV ason September 30, 2004 : A Record Dat Dividend Rate (Rs. per Unif)  Cum Drvrdend NAV(Rs.) | [ Satyam Computer Services Ltd. IT Consulting & Services 37900 15503 L 179832 331
1 Duend e ; i doy 5 988 igrl\%g?d distribution is sibject to avarlahrlltg Zﬁd adequacy of distributable surplus). 18 Flet%tronrcs Sgﬂware Systems Lid. m Consultrng & Senices 32900 Lars  BL %n}mercral&p}aper e of deposis
4, Drvrdend( declared 'during the half- year eriod under Dividend Options: » Ramco Systems Ltd. IT Consuiting & Services 32898 13691 D Jammu & Kasnmir
RecydD ik 4d;vd end R (s.per Ut) ~ Cum Diyidend NAV (Rs) Portioio Tumover Rati: 86.63% Mphasis GFL Lt IT Consuling & Senvices 52350 g oby Bk Ob r%eF%r?ggce i) PL+ 450 401078 784
lgDII'\t/flandr drstnbutchemtrs sibject to avarlabrggsaérgyadequacy of distributable surplus). Kotak FMP - Series Il ."r’gJaSFk Ltd. IT Consuting & Services 29800 4 8251%% .53 % g% 18 I(.:g &9 (ﬁ5 12_005 L 0042005 PFl’I 4%0 2,333.79117 4,1%
artfolio Turnover Ratio: .64% s : ollo Tyres + .
Market Value % to Net Privately placed / Unlisted CPICICI Secuntres&
- Name of Instrument Rating Quantity (Rs.nLakhs) ~Assets || Federal Technologies Ltd IT Consulting & Services 48000 650 0|13 Finance Co. Lid. - 23-06-2005 P+ 180 89034 1
Kotak Dynamic Fund of Funds Moty Merket nsterts B sl T Consultrng&Servrces 200000 530 10hCh Stcaan EravceL i 0052008 Pl 148 i
, Commercial paper / Certificate of deposits Virtual Dynamics Software Ltd. IT Consulting & Services 200000 000  dopCP Standard Chartered Investment &
. Market Value % to Net | { Cp Yes Bank Ltd. - 30-05-2005 AL+ 1300 128765  24.89| Total 650 0.13 | Loan India Ltd. - 22-04-2005 P+ 130 64827 1)
Name of Instrument Industry Quantity (Rs.in Lakhs) Assets | | CD Allahabad Bank - 22-06-2005 P1+ 1300 128310 24[30) Term Denosits 00 151 [CPGE Caprtal Sen/rces
Mutual Fund Units CP GE Capital Services India. - 27 6-2005 P1+ 260 128095 2 ,Sg Il De gsrts 3000 060 | India 2005 P1+ 100 49858 042
Privately placed / Unlisted CP Infrast ureJ.easrn Frnancra Services Ltd. - 05-07-2005  PR1+ 200 985.57 8, P g : CP Dabur Indra Ltd. - 27-04-2005  P1+ 100 49811 0|9
CD UTI Bank Lt AL+ 400 39356~ 7.4p [Total o 10500 2111 | foral 1067604 1966
Kotak Floater Short Term Growth Opti@hort Term Debt Scheme 95786693.17 10420.80  1032fi Tot; a 523283 99.111 [Net Current Assets/(Liabilties) 4291  0.86 CaII Deposis oot B
Nexeurent AssetlUibities) 1042080 102341 | gagpeposts £ §R| |Cend Toa 4,980.23 10000  Tota 57000 050
et Current Assets/(Liabilities 22833 2.2 bl ' \ Total Value of lliquid equity Shares and - Net Current Assets/(Liabilities 125434 231
ﬁrand Total _10.192.47  100.00 gfgn%“%f&g} Assetsi{Liablies) —527%%81—1'[?0% percentage to Net Assets:  Rs.6.50 Lacs and 0.13% N d otal ( ) 54,317.22100.00
otes : o Notes: ———— | |Notes: —_—
1. Total Value of lliquid shares and percentage to Net Assets : NIL L Avera e Maturity of the Portfolio: 0. 22 years lioNeAsV as on September 30, 2004 : Rs.4.966 1L Tota\ value of iliquid eq:urty shares and Percentage to Net Assets : NIL
2 NAVas on September 30, 2004 NA S NA/ 2 oh 3 2005 Growh Opion: . 100122 Diviend Option:Rs 100122 | |2 NAVa on rch 31, 2005 Rs 5862 R NAGrowthO fion:Rs.10.096  Dividend Option : Rs. 10.096
3 NAVasonMarch31,2005:  Rs.10.000 s pron 1. 1 3. Portolio Tumover Ratio : 181.89 % 1 Portio Jumnover Rato et n pron - Rs. 1




Half Yearly Portfolio of the Schemes / Plans as on March 31, 2005 (Continued)

Kotak Global India Kotak Flexi Debt Scheme Kotak Gilt Savings Plan Kotak FMP - Series IV
Market Value 9% to Net Market Value % to Net
- " ) Market Value 9% to Net . ) Market Value 9% to Net
E'Sley ?J ||:_n Sjﬁt‘;'”ri{l{ted Rating /Indusity - Quantly - (Rsin Lakfs) - Assets Name of Instrument Rating  Quantity (Rs.in Lakhs) Assets gg[]r{e"?sf"lﬂsmlgnr{]senl Rating Quantity (Rs.n Lakfis) - Assets Name of Instrument Rating  Quantity (Rs.in Lakhs) Assets
Listg?lA&/eéﬂm listing Debt Instruments Govemment Dated Securities Debt Instruments
on Stoc Exchiange Debentures & Bond i iting listi Debentures & Bond
Tata Consultancy Services Ltd. _IT Consulting & Services 99300 1422.03 | W3sted/Awaiting listing (I;\ns ‘S?éﬁﬁ@gﬁa'ﬁ%‘e”g Listed/Awaiting listing
emenslil. Electrical Components & Fquipment - 77700 132341 16 Stock Exchange 5.99% Government Stock - 2017 sov 500000 50000 1815 on Stock Exchange
Ty e ologies L. HeawFecicalEqunmert 18319 108730 4#RD LIC Housing Finance Lt. ARA 150 150215 1448 10.95% Goverment Stock- 2011 sov 100000 1209 489l FRD Ciicorp Finance (india) L.~ ARA 600 60000 97D
Bharat Forge Ltd, Industrial Machinery 66900 920.74 4 5FRD HDFC Ltd. AAA 100 1,007.26 9.68] | 11.00% Government Stock - 2006 Sov 12000 12.80 0.47| FRD Citifinancial Consumer Finance India Ltd. AAA 500 500.00 816
Motor Industries Company Ltd. Auto Parts & Equipment 43300 87810  [48.55% Reliance Industries Ltd.* ARA 5 51904 499 | Total 63376 23.38 | | Total 1,10000  17.95
United Phosphorus Ltd. Fertiizers & Agricultural Chemical 107340 785.62 I3 BBRD Industrial Development Bank Of Indiia. AA+ 50 513.78 4.94{ Money Market Instruments Privately placed | Unlisted
Aventis Pharma Ltd. Pharmaceuticals 61300 757.97 B.J%RD Mahindra & Mahindra Fin Services Ltd. AA+ 50 503.86 4.44| Treasury Bills ) 5,.75% Canbank Factors Ltd PL+ 50 500,00 8l6
CMC Ltd. Computer Hardware 121585 755.95 3|74 FRD Cholamandalam Investment and Finance Co Ltd. MAAA 500 500.03 407B 91 Days Treasury Bill 08/04/2005 Sov 700000 699.35 2540 Total ' 50000 8.6
Micro Inks Ltd. Specialty Chemicals 120800 716.46 358 FRD Mahindra & Mahindra Fin Services Ltd. P1+ 50 500.00 4 TB 91 Days Treasury Bill 29/04/2005 Sov 500000 498.18 18.48 ' "
o e s eneral Mis Lid geitile Y 21900 o304 ogh | Tot 514693  49.45| | TB 364 Days Treasury Bill 30/09/2005 Sov 140000 136.24 5.3 | Commercial paper / Certificate of deposits
Cummins In([i)ia Ltd. ) Industrial Machinery 480150 536,81 '2,65Privately placed / Unlisted E%tﬁ lDeposits 1'82356010 672'2093 EE angt%‘r’]“eaﬁevg’éfiﬂ”f‘ %03;92%52005 E%: %88 gggﬁ’ % %E
pllalaval (inda) Ld Industial Machinery 73150 52886 263 10,00% CICI Bank Lid.* AA S0 s13T4 A 5500 203 | | CD Jammu & Kashmir Bank - 02-05-2005 PLe 1000 9627 1624
gg;”nfoﬁbf{gm”es o Appareﬁ%ai\”é%é‘é‘;é‘%%'é 0 BE  pEsoICiCBank Lo AA(s0) 5w 1n Net Curtent Asset/Liles) 19777730 | | CDUTI Bank Lid. - 02-05-2005 PL+ 00 8572 144
Sun Pharmaceuticals Industries Ltd. Pharmaceuticals 103200 4143 | P 69387  6.67] | Grand Total (20, ' CD Indusind Bank - 23-04-2005 Pl+ 500 49826 )3
Asian Paints (India) Ltd. Commodity Chemicals 22563 480.39 P.Money Market Instruments ) Notes : ) - Total 4380.73 7149
Rico Auto Industries Ltd. Auto Parts & Equipment 835000 47553 b ¥ ommercial paper / Certificate of deposits 1. Average Maturity of the portfolio: - 2.79 years . ! N Call Deposits 2500 041
. Heavy Electrical Equipment 40170 461.52 2J31 CP Hindustan Construction Company Ltd. - 24-06-2005 PR1+ 200 086.42 b k8. NAV as on September 30,2004 :  Growth Option ~ Monthly Dividend Option  Annual Dividend Optipr] . ’
d kaded Food g ah Construction Company Total %00 041
Teta Teg Lt Toonsuficoiagedfoods - BI00 1688 RXEP GE Capital Senvices India. - 27-05-2005 PL+ 100 4546 4% Rs.15.0371  Rs.104118 ~ Rs. 106576 _ - : :
Nicholtaé Piramal India Lid onsul nFI’]r?arm aecnelluctiecsals 180000 Woiag  ~TLB&P HDFC Lid. - 22-11-2005 Al+ 100 48126 4.8 3. NAVason March 31,2005 Growth Option ~ Monthly Dividend Option ~ Annual Dividend Optiop | Net Current Assets/(Liabilities) 12189 199
Sundaram Fasteners Ltd, Auto Parts & Equipment 363450 3978 160 ICICI Bank Ltd. - 15-06-2005 PRI+ 200 lo788 190 @ ‘ Rs.163072 ~ Rs. 104548 Rs. 10,9653 Grand Total _ 612762 100.00
gil & r\éatur[aldGas Corporation Ltd.Oil & Gas Exploration & Prosuctlion Agggo - gg6,25 . 811 gotal 216102 20.76 ;\1A'oali\rl:ﬁelgd(sxj)eizc%ﬁdoﬁu”ng the half-year period under Dividend Option: Notes:
esa Goa Lid. tee } . i Ivi i ’ o
Eambco S stEmstLtd, il I Cons%ﬂng & Ser\{_ice‘s 51%%51% 2126514%51 % 8%}%2%2325 1252%80 21 é;‘ Record Date | I(in_vi_genm&t:e (gsh per Unt) Cum Dividend NAV (Rf. ; ﬁ\gage Mastuniy of bthe ;)grtzfggj : 0,3(;\ years
anbaxy Laboratories Ltd. armaceuticals . tal 171500 1648 ndividual thers | ]2-NAvason September 30, 2004: ~ NA. B .
TWO;?:ants 18,460.79  91.2 Net Curtent Assets/(Labiles) 690,99 6.64 %g%ggj poad 0.032613 Eg %83% 3. NAV as on March 31, 2005 : Growth Option: Rs.10.0121  Dividend Option : Rs. 10.0121
Bharat Forge Ltd. Industrial Machinery 1045 008 Grand Total 1040781 100.00| (13-12-04 00272 00254 Rs 10.466 Kotak FMP - (8
%gley Market Instumerts 1145 0.08 [ Notes: 12-01-05 0.0455 0.0426 Rs 10.48 ()
Commercial paper / Certificate of deposits 1. Average Maturity of the portfolio : ﬂg%gg gggg% gggg? E: %8% Market Value % to Net
GhE CaptalSenves nda. - 20042005 P 10 g g0 5y {1 Based onthe ol mlurtyof xed and foaing rae nsrument 162 Years| | yidend distibution s subjectto avalablty and adequacy of distibutable surpus) | [ Name of instument Rating ~ Quantty (Rsin Lakhs) ~Assets
Call Deposits 185.00 0.91] | Based on the total maturity of fixed rate and immediate reset date of floating rate instruments 033 Yepr ' Debt Instruments
Total . 185.00 0.910 [ 2.NAV as on September 30, 2004:  Not Applicable : Debentures & Bond
g?;n%“fﬁ‘;l Assetsl (Liabilties) -ﬁ%%%—%—ﬂ%% 3. NAV as on March 31, 2005: Growth Option : Rs. 10.2050 Quarterly Dividend Option : Rs. 10.0p! Kotak FMP - Series | Listed/Awaiting listing
1 ot Vel ofliuid equityShares and VS L || o o opton e Pt e D O Marct Ve 55t | | gé;CTniﬁzg?;g;evelopmem Bank Ofndia ME 1000 10476 9l
. Total Value of liquid equity Shares and percentage to Net Assets : arterly Dividend Option ! ’ ‘ 00% ) 004,
2. NAVason Septgmber Ot,y2004 o ot Opt%n: Rs. 11527 Dividend O?tion: 1152 gucordréatelvwde Opti Dividend Rate R per Uni) Cum Dividend NAV Rs) Name of Instrument Rating  Quantty (Rsin Lakhs) ~Assets | { 550 Mahindra & Mahindra Fin Services Ltd. AA+ 100 99981 9/
3. NAV as on March 31, 2005 ; Growth Option: Rs. 13.658 Dividend Option: 12.341) | "® i Sp um Livice S. Debt Instruments 4,80% National Bank for Agriculture and Rural Development  AAA 100 999.36 46
Y p
4. D|V|dend(sz declared during the haIfB(e.ar period under Dividend Option : y IndividualHUF - Others Debentures & Bond Total 300393 2843
gg/%ozr/%ga e h ggdend Rate (Rs per Unit) Cum Dqg%% NAV (Rs) | | 20-12-04 0.0203 0.019 Rs 100355 Llstgd/%nnﬁ listing Privately placed / Unlisted
; : ; : .03+ tock Exchange Paced. ) )
5. Portfolio Tumover Ratio: 218.45% 280305 0.1426 0.1334 Rs 10.1768 on Stoct - | | 5.35% Citfinancial Consumer Finance India Ltd. AAA 146 145046 1382
(Dividend distribution is subject to availability and adequacy of distributable surplus). (Dividend distribution is subject to availability and adequacy of distributable surplus). E?%%‘ggtpe "ég{]‘ﬂ'o';'{r‘%%crgﬂ;td- m 5%% 122%%% ‘;35 5.95% Reldingltol? India) Ltd. s PL+ 10 100000 947
: < h " " | 5.95% Birla Global Finance Ltd. Al+ 500000 500.00 413
i i 9.55% Reliance Industries Ltd.* AAA 5 519.04 2.3p
Kotak Gilt Investment Plan Kotak Equity FOF 8.70;%) Gujarat Amibuja Cements Lid A 5 P I I/(I);iley N 2,959.46 2802
9 Market Value % to Net | | Total 2555.82 1164 ; Nt )
Name of Instrument Rating / Industry Quantity ’EARasr.I\(r?tL\eliilr:g A]Atgs’;l?st Egﬂi‘e gg‘{j{mﬁ&ed Rating / Industy Quanty  (Rn Lakhs) - Assets Private\y(fleéce(g]/ UnIi(sj1ed K Ltd (s0) 1 Er[J)mUn%Trg:rl]kp&%er_/O(Gl_e()ré@cgég o deposts AL+ 2120 210834 1996
Debt Instruments Listed/Awaiting listing S Standard Chartered Bank L™ AAA(SO 2 29879 138Y ) 5oy & Kashmir Bank - 02-05-2005 P+ 1100 100479 1036
" SO HDFC Bank Ltd.** P1+(s0) 25 261090 1189 ; . o I
Government Dated Securities on Stock Exchange SO ICICI Bank Ltd.* LAAA(SO 250 2107.22 960 | CD Indusind Bank - 07-05-2005 F1+(ind) 700 696.08 6.p9
Listed/Awaiting listing Tata Pure Equity Fund - Growth Diversified Equity Scheme: 5159626546 158131 1661 | 1150% State Bank of Hyderabad™ S 1000 105092  4pg CPPanatone Finvest Ltd. - 29-04-2005 PL+ 100 49784 171
on Stock Exchange BwlaAdvama%e Fund-GrowthPlan ~Diversified Equity Scheme 2407380.116 155300 1631 | SO Tata Motors Ltd. * MAAA(SO) 10 71742 321 | Total 439705 4162
7.55% Government Stock - 2010 Sov 900000 945.45 721 HSBC Eqélty und Diversified Equity Scheme  4248295.854 153718 1619 | Total 9,409.25  42.86| | Call Deposits 8000  0.76
10.95% Government Stock - 2011 SOV 600000 72573 5|54 Kotak 30 Growth Diversified Equity Scheme  3660096.315 117570 12.3 e ' ' )
7.38% Government Stock - 2015 SOV oo 4100 3pfKoekbDwdend o DvesedEwuyScheme SASR0SIS  Liskls 1223 ’&”g%enxeﬁﬂgkegégft;‘t“‘eﬁﬁzme of deposts Total 8000 076
. rankiin India Prima Fund - Gro iversified Equty Scheme } | } iabili
121% Government Sock - 2013 sov 81000 1o B8 1676 PY Prudentl ICCI DynemicGronth  Diversied Eguiéy Scheme. 2896777256 P58 37| | CD Fecera Batk L. - 26.02-2006 PL+ 4960 460307  2i|apNet Curent Asselsi(Liabiites) _ 1»& LI
M Market | o6 ' HDFC Capital Builder Fund - Growth Plan Diversified Equity Scheme 2168358.792 775.06 8.14] | CP Reliance Ener%y Ltd. - 06-03-2006 F1+(ind) 540 255866  11.g5Grand Total _10,564.07 _100.00
oney Market Instruments Kotak Liquid Insitutional Premium Plan - CD Jammu & Kashmir Bank - 09-03-2006 1+ 2500 236181 10.7BNotes:
Treasury Bills Growth Option Short Term Debt Scheme ~ 80128.8746 10.69 0111 | Total 961354 4379 ) )
TB 91 Days Treasury Bil 0810412005 sov 6300000 620413  4glag Tota - 935816 98.29 | [ b 1000 050| | L Average Maturiy ofthe portfofo: 01815 years
TB 364 Days Treasury Bill 29/04/2005 * SOV 2500000 249021 1o Net Curent Assets/Labiites) 16266 LIL | | 20 %08 11000 030 |2 NAVason September 30,2004:  Growth Opton : Rs. 10.2709
TB 364 Days Treasury Bill09/1212005 Sov 2000000 192667 1480 Gojec o ; Net Current Assets/(Liabiliies 26571 121 | 3. NAVas on March 31, 2005 : Growth Option : Rs. 10.5234
TB 364 Days Treasury Bill 15/04/2005 Sov 200000 199.63 1.54 P mo R
Y 1y il : P 1. Total Value of lliquid equity Shares and percentage to Net Assets : NIL . . Grand Total 21.954.32100.00|
TB 364 Days Treasury Bill 16/09/2005 Sov 150000 14639 113 5" NAV as on September 30,2004 Growth Option : 10.906 Dividend Option : 10907 | f o e ==
TB 364 Days Treasury Bill05/08/2005 Sov 100000 9819 0¥ 3 NAV as on March 31 2005 Growth Option : Rs. 13.170 Dividend Option : Rs. 13.170| NOtes: , ,
Eotﬁd 11,153.0202 805.78 1. Average Maturity of the portfolio: 0.6 years
all Deposits 70. 54 2.NAV as on September 30,2004:  N.A.
Igta'amem feseisabiies 48222 g% 3. NAV as on March 31, 2005 ; Growth Option : Rs. 10,0000 Dividend Option : Rs. 10.0000
Grand Total T3004.13 100,00
Notes :
1. Average Maturity of the portfolio : 1.20years ,
2. NAV as on September 30, 2004 : Growth Opion ~~ Dividend Option Common Notes to Portfolio
Kotak Gilt Investment - Regular Plan Rs.21.4881 Rs.10.3355 1) Face Value Per Unit ; Rs.10
Kotak Gil Investment - rovident Fund and 2) *Thinly traded/non-traded securities-Fai value as dertermined by Kotak Mahindra Asset M t Company Limited inveutidguidel luation of securiies for mutual funds issed by the Securities and Exchange Board of India eddbgpeoiiust
Trust Pan Rs 215535 Rs.10.539 ) inly traded/non-traded securities-Fair value as dertermined by Kotak Mahindra Asset Management Company Limited ic@edidguidelines on valuation of securities for mutual funds issued by the Securities and Exchange Board of India edcbptheoTrustees.
3. NAV as on March 31, 2005 : Growth Option Dividend Option 3) Total outstanding exposure in derivatives at the end of the half year : NIL except as stated otherwise for the scheme
Eg{gt g‘:{mggmgms%gvllj['ji"ﬂ:aﬂn Jand Rs.21.9634 Rs.10.5641 4) Total investments in foreign securities/ADRS/GDRs at the end of the half year : NIL
Trust Plan Rs.22.0743 Rs.10.7536 5) Total NPAs provided for and percentage to NAV : NIL
4. Dil\(/id9|nd(5) declared during the half-year periold under Dividend Option : 6) Dividend/Bonus declared during the half year : NIL except as stated otherwise for the scheme. After dividend is istitistifalls to the extent of the dividend and distribution taxes.
Egtc%rde [l)g{gvestment Provdert Fun%ﬁ/igéﬁit Fsa?g (Rs. per Unit) Cum Dividend NAV (Rs.) 7) @ Indicates Privately placed securites
IndividualHUF ~ Others 8) # Indicates % to net assets less than 0.01%
20305 e 0033  Rs10.7760
(Dividend distribuion is subject to avaitabilty and adequacy of distributable surplus). SO:Structured Obligation§RD:Floating Rate DebenturedP:Commercial Pape€D:Certificate of DepositdB: Treasury Bills




