Half Yearly Portfolio of the Schemes/ Plans as on September 30, 2004 (Continued)

Kotak Liquid m Plan Kotak Income Plus Kotak Floater Term Scheme
Name of Instrument Rating / Industry -~ Quantit ’(\/Fltasrii:\aL\a/l?lhus? O/oAts?;e’\tlset ; o Markel value % 0Nt i | e Vaue % o i iy ke vl %ot
9 y y Name of Instrument Rating / Industry ~ Quantity (Rsin Lakhs) Assets | | Name of Instrument Rating / Industry Quantity (Rsin Lakhs) Assets | | Name of Ingtrument Rating / Industry ~ Quantity (Rsin Lakhs) ~ Assets
Dggt Instrugentsd Debt Instruments Equity & Eqity related Deht Instruments
E‘ gd];/lires' . B?ﬂ Is Government Dated Securities Lited/Awaiting listing Debentures & Bond
orI]QSOd(WEJXt(I:Hgnéimg Listed/Awaiting listing on Stock Exchange L|s1ed/ll\(wan£g listing
' on Sock Exchan TataConsultancy SarvicesLtd. IT Consulting & Services 21348 28089 176% | [ on Stock Exchange
FROEX tldm ﬂdBaﬂk of 'Ed'i oind e % 3%-% %ggg;o o St e sk - 2011 oV % 1263% 103% | |AventisPramaltd. Pharma:eutlcals 18 170 15900 09%% | | FRDHDFCLtd. ARA A0 300955 7.9%
ndustrial Dev opmen*t ank of India ,000. * | | 11.90% Government Stock - 2007 oV 36000 027 03% Glaxosmithkline Pharma. Ltd. 24T 15135 095% | | FRD Industrial Development Bank of India AA+ 200 203525 536%
8159%Finolex CeblesLtd A 55 15308 052% | |2 : & 151 | | EIDPary(indLid. Femllzers& Agncultural Chemicd 41500 1861 074% | | 840% Guiarat AmbujaCementsLtd** Al 0 10072 263%
8.60% National Aluminium Company Lid. AAA 150 15271 051% | |Totd 16763 1.37% 0.45%Tata Iron & Steel Compeny Ltd** ABA 5 S5 140
FRD Sundara FinanceLd MAAA 15 150000 05i% | | Debentures Bonds R lisei B0 %s 00t | |20k Indenaua FroneeCoporaionL 4+ AAA 8 SBA 1%
FRD Sundaram Finance Ltd. PL+ 150 150000 051% | | Listed/Awaiting listing on Stock Exchange s 00 0bPh o Ay po g A
y P Oil & Natural Gas Corporation Ltd. il & GasExploration & Production 12,450 9329 058% | |9.30%UTIBank Ltd. LAA 100 52240 137%
FRD HDFC Ltd. AAA 100 100370 034% | [9.19%HDFCLid: AAA 100 105628 85%% 4 " Y
6,60 Sundaram FinaceLid. MAAA 1000 10025 034 | | 14.00% Industid Development Bark of India** AA+ 5000 L0% Infosys TechnologiesLtd. IT Consulting & Services 5150 8132 055% 610°/oPONeandCorp0rat|onof InciiaL td AAA 40 50214 132%
.60% Sunderam Finance Lt : s -2+ v pment bark " - pai Container Corporationof IndiaLtd.  Highways& Raltracks 11,000 8240 051% | | FRD HDFCLtd, AAA 50 50045 13%
55 Eormpat arkof nda AAA 10 100185 034% | [ 570%Exportmport Bankof India ARA 5 49816 405% | | Gz AmbyjaCemenisLic ConirLoton Merds 28000 g0 010 | | Torm 861952 2276%
FRD Chal dalam Investment and Finance Co Ltd. MAAA ].,000 1,“1‘)10 0.34% 9.25% Teta_ Iron& Sted Cumpany Ltd_. AAA 4 40656  3.31% |ﬂJIa’1 Pﬁl’Od'lHﬂlDdSCOprfalOn Ltd. Commodlly Chemicds 33’6(” 6959  043% Pr\valdy p|m | Unlisted
FRD Cholamandalam Investment and Finance Co Ltd. MAAA 1,000 100010 0.34% | | 13.35%Incian Petrochemical Corporation Ltd** AA 7 17619 143% iaFi 9
FRD Sund ) Larsen And Toubro Ltd. Congtruction & Engineefing 7850 67.18  042% | | 4.90% Rabo IndiaFinance Pvt Ltd. P+ 150 150008 395%
jaram Finance Ltd. MAAA 1,000 1,00000 034% | | Total 268313 21.82% ; ; 0 0 0
FRD Sunderam Finance Lid. PLs 100 100000 034% | | Privately placed / nlised ?ugtlm Sgt\g;fgyamsud g egonsultl ng& Sarvices g% gggg gﬂ ofo 471% Il_EB; F\r;noeLtd. ' PR+ 15 150000 395%
! oy ) aalron 0. ! 41% | | FRD Global Trade Finance Pvt. Ltd. Al+ 15 1,500.00 395%
1240% Menaur Spving Mils L AR 6 6126 021% | | 550%GE Cepitd Savicesindia** AAA 0 20028 162% | | Ciplaltd. Phameceticals 19200 5690 036% | | 840% Rebo InciaFinance Pt Lt AAA 0 1025 260
1A Indueirial Development BarkofIncia A X0 5% 018% | 1430% Industial Development Bark of India** A 100 11097 9206 | | SieBankafinda Baks 9500 217 0% | | 672%Gifienca ConsmerFrncelndaLd* AMA 100 L0010 268
L e X XS M | | 7756 Clicop Firence(ndg) L ARA 1000 10288 83% | |Neslelndialtd PackgedFoods 8200 4384 02% | | FRD InfrastruciureLeesing Financid SanvicesL td. PRI+ 100000 100000 263%
ek é‘ Hgnl \nanFc_e d Comoraion Lid AAA ” D4 o | | 620v%cCitfinencia Retal Savices Indial to** MAAA 1,000,000 100535  818% | |Bhati TeleVenturesLtd. ImegiiaedeecommunmamnsSawces 26,850 3928 0.25% | | SORetal Trust 2004 Series|| AAA(ind)(0 10 9862 260%
[ OSU r:x;?an?ﬁ ‘ﬂgcellr_]tegce rporation Ltd. AN 50 50000 017:1/3 8,75%Lakdshm| ;Bmerz FlnanceLtdl,::Jf ' MAAA 6 61936  504% _Ll_JTIaJBank Ltd. Banks 30,000 172% gg . é)gélu"//o SO Retail Trust 2004 Sexies |l AAAEindg ) 10 83959 2.34%
' ' 13.50% Industrial Development Bank of India** AA+ 10,000 54190 441% ot b | | SOBHPC Auto Securitisation Trust Sep 2004** MAAA(s0) 10 84668 2.23%
g’?lt\%tdy placed / Unligted 521084 854% 9.90% B:’IHSI Petrol:um COprféﬂOn Ltd** A(AA) 5 53093  4.32% gebl Instrutmsngd St 1055% Bharti MohileLtd ** S AAA(SD 5 52258 133%
: SO PeoplesFinancid ServicesLtd** AAA( 10 21071 171% overnment Dated Securities 9,75% Citifinancial Consumer Finance IndiaLtd.** AAA 500 51438 135%
e M A Sl on Lt AMAn() S0 S8 L3 | | SO Peoplesinenci S0 ARA(S) 8 1%® 160 | |LisedAvaiting ising on Sock Exchange Toa 129467 2975
FRD Citifinenda Consumer Finance IndiaLtd AAA WM 300000 Low% | | SOAutoPool Secuitisation Trust (Series\VI) AAA(%0) 7 9085 074% | | 482%Govemment Stock - 2017 Sov 1,000,000 100064 6.25% [ [ Money Market Ingruments
9.00% Hindusian Lever Lid ' AAA 41300000 250374 08 | | SOAutoLoanTrud Series] ** LAA(S) L %652 030% %ﬁmemnm S0 S “ow 1033%3 60 86725//0 Tty B¥'S Bill 16092 285821 75%
I ! L y 300, 503, } } ISL™ ) " ; 09088 687% ' Y
D s Dot ko B B OBh || et st AA® 5 on ol | [Ddewse Bl ok I Tod a’al wy/ ; f;ocgat O;Sd t w1
Total 743543 60.49% ommerci er | Certificate 05ts
EEB gg%%— tSdt'wices India F/j\FE\l/j\r 2’500’02.% %%% 82222 Money Market Ingruments ’ %8‘;? ﬁﬂ;ﬁRaTbujaFCmts Ltd** AA+ 5 5015 325% | |cp Citicorp i n%?wce(lndl aLid.- 19,0?2005 PL+ 20 07199 256%
FRD GE Capital Savices | ndia AAA % 25000 0% | | Commercial paper / Certficate of deposits Cmp&aw‘n Ly AAA 5 51291 300 | | &FCE Capitd Sevicesindia - 20-01-2005 PL+ 180 837.59 2.34%
FRD Whilgoo o Infald, L PL+ B 230000 078% cpgnwrp Finance (Indig) Ltd. - 19-05-2005 PL+ 20 e 19 | |Toa 103306 6.45% ggliaéaoaflgzg&mwmg & Lending Obligation J00800 10296
FRD Chambdl Fertilisers& ChemicalsLtd. PL+ 2 200000  068% | | Tot: 97199 7.90% o ’ 3 0
FRD NirmaLtd P+ 2 20000 08% | | Collatealied Barroning & Lending Obigatin e ot Shipig Tod 390800 1028%
FRD ITI L. PR1+ESQ 4 200000 068% | | CBLO 01-10-2004 31000 2578% | | CompanyLid AAA 5 5557 316% | | TEmDeposis 105000 1856
S0 Indian Retall ABS Trust SeriesV/I** AAA() 30 160262 054% | | Total 317000 25.78% 6109 Industil Development Total " 7,050.00 18.55%
14.50% National Aluminium Compeny Ltd. AAA 450000 157217 053% | | Call Deposits 0 14% | | Bawof indast P A+ @0 w3 ooy | | Net Current Asstsl (Liabilties) 233458 6.26%
15.50% Industrial Development Bank of India AA+ 150,000 155149 052% | | Total 17200 1.40% Total 51300 340% Grand Total 38,004.56 100.00
R et o e L Mk B0 Tom g | [\ Curet Aset) bl (23510 1876 | | Noney ke Inaruments Aty tePotilo: 057y
oA oo | = ' Grand Total “12.297.06100.00% | | Treasury Bills p '
FRD Infrastructure L easing Financial ServicesLLtd. PRI+ 150000 150000  051% . TB 364 Day Treasury Bill 08-07-2005 SOV 6,000,000 578805 36.16% | | 2 NAV asonMarch3l, 2004: Growth Option: NA. Monthly Dividend Option: N.A.
FRD GE Capid Senaces i ARA 55 15000 0500 | | Notes: . . & ey 0. A5 6 Oheng Option: N
! ; : g ) 1. Average Maturity of the Portfolio:  0.95 years TB 364 Day Treasury Bill 29-04-2005 SOV 1,000,000 97458  6.0%% .
% ICnd|an ;etinl AB%S(Lru? S;enss)é[ S MAél/iEso g %égg% 8%&) 2 NAV 250n March 31, 2004 Gronth Option: Rs. 114026 Dividend Option: Rs 10,0846 TBOL Day Treasury Bill 20-10-2004 SOV 400,000 30864 249% | |3 NAV ason September 30, 2004: %0 ion: Rs. 10, 0684 Monthly Dividend Option : Rs.10.0238
orporate L oan Securifisation Series! | Tru ) ,320: 45% . . i s Total 716127 44.74% Weekly DIVIdend Option: Rs. 10.0043
FRD Citicorp Finance (Indi) Ltd. AA 1100 110000 037 | | 3 NAV ason September 30, 2004:  Growth Option: Rs. 116380 Dividend Option: Rs. 10,0588 Commercial paper | Cariicate of deposts ; Monthly Dividend Option
FRD Madras Cements Ltd. PL+ 1 110000 037 | |4 Dividend(s) declared during the half-year period under Dividend Option: B CPGE Cap tai) Record Date Dividend Rate (Rs. per Urit) Cum Dividend NAV (Rs)
go 3&}(1?1 ab?;ﬁl‘ AES Trust R?telr_l?w” AA/;\.\E?R gg %8%% 8% Zggi Date (I])Mdend Rete (Rs. per Unit) Cum %\ﬁiggd NAV (Rs) iz 20.01. 2005 PL+ 240 118345  739% Individua/HUF  Others
.30% Rabo [ndia Finance Pvt Ltd. 015, .34% . CP Citicorp Finance (India) Ltd. - o | 911304 00393 00368 10,0445
12.25% TetaMotorsLtd. AA 1,000,000 101173 0.34% 5/12/04 00148 10.0609 P ) ivi i
OUBLTnsSeiest™ Fiv() 0 1065 0% | | a4 00125 100584 B0 P a. g 8ame | | Weekly Divdend Option Dividend Ree (Rs.perUni)
ig;u I(;rfrastruc’&ure Legsng Fnﬂagual ServicesLtd. P%‘* 100,0(1)8 %%(1)8 gﬁgﬁ) Di(\j/idg% ﬁae (Rs. pe’hUnit) Cum Dividend NAV (Rs) ReverseRepo 162053 10.13% Individud/HUF  Others
/ Citicorp Maruti Finance Lt + 000, .34% Individud/HUF  Others "500. } From 13th August 2004 to
FRD Finolex Wire ProdLetsLtd. Pl 0 100000 0% | | 7604 0047 0.0464 101005 (T;z["[)[z,?)"ﬁf 0% Z28 | | b senbe 2000 00565 00528
EEB ﬁﬂg@gﬂg@ﬁém FMF?lq)r %8 %%% 8%&; 81%82 88‘1& 88[1‘22 %8838% Total . 2,15053 13.44’0% Pleaselog on to www kotakmutual.com for Record date wiselisting of dividend declared.
FRD Crompon GreavesLd F4( 0 oo o3 | [ 09 e : Net Current Asses/(Liabilities U786 075% | | (Dividend distibution issubject to availability and adequecy of disributable surplus).
FRD Crompion GreavesLc. FLHi 10 100000 034% | | (Dividenddisiributionissubject to availability and adequecy of distributeble surplus) Grand Total 16,004.70 100.00% Rotrina
+ ! 349 ol ance
EEB ﬁ#ﬁ‘éiﬁ‘&”m Lo % 1?8 %’%.% 8%3 Kotak Floater Short Scheme % $V%a"§“”%f“”ﬁy Oféhepotry[f gm and1 ngyee{ o Net Assets: NIL Market Value % toNet
| 0 otd valueof illiquid equity shares centageto S ar ue % to
FRD Watts Qerens e 1w e Mtk Vi 5oV | | SNAVsoac 3L 208 ot 0261 ey O pen: 001 Nare ofnsrunent Rating/ Industry Quantity (Rsin Lakhy ~ Asels
000 20 i i uarterly Dividend Option : it ity relat
EEB gigﬁ?ﬁﬁ rence i3 Lt FAR/’\IQ 1% %%% 8%2 gi‘ﬁ ﬁ;’{fﬁ{;’{‘f‘ ' Reting [ ndusry - Quantity (Rsin Lakhe) ~ Assts 4.NAV s 0n September 30, 2004:  Growth (y)pnon Rs10.2461 MomhlgBD\wdmd Option: Rs9.9649 Lﬁa /Awalﬁ ngyllstlng
FRD BlueSir Lid. PRI+ 100000 100000 034% | | Debentures& Bond & Dividend decre curing e -y Divided Optio: s 1001 o Sk Exchange | A Chenic
SO Loan SecuritisetionTrugt Series 10 AL+(0) 10 94416 032% | | Listed/Awaiting listing i I\tl;ﬂenD( )d é{O turlngt efelf-yeerperod nder Divioend Option: (s:orom LdFm' isersLd, Ef“ |€e;sgoAgr|wtur&(E: ! 1%2% %ngg% i%f'
S0 Corporate Loan Securtisdtion Seies| Trugt 2004 PL{so 0 8209 030% | |on Sock Exchange ontaly Dividend Option v enesLd. ecticl Componentse. Equipment o Al
B Record Date Dividend Rete (Rs. per Unit) Cum Dividend NAV (Rs) Bharat Heavy ElectricalsLtd. Heavy Electrical Equipment 25500 14640 4.20%
S0 Indian Retail ABS Trust Series XI Al 10 80462  027% | | FRD HDFC Ltd. AAA 250 24925 380% 4100 0029% 10261 it Sed
FRD Indian Oil Tanking Ltd. FL4(i 14 70000 0.24% FRD HDFC Ltd. AAA 100 100490 153% : : SesaGoa 20000 121.26 3'652/0
FRD 1 e Tead InustiesL . i 7 Wm0 5112104 002 100461 LopnL Prameceticals 16300 1904 341%
Jay Sree Tea €S g 0| ] 9.50% Tata Iron & Steel Company Ltd. AAA 10 100430 153% L g e o - Mahindra& Mahindra Ltd. AutomobileManufacti 23315 9075 286%
11.25% Hero CyclesLtd. AA+ 500000 51175 017% / (Dividend distribution s subject to availability and adequacy of distributeble surplus) inara inara omobleManuracturers ) d 0070
5,250 Hmdustqlaw Sanitaryware & IndustiesLtd. AL+ 5 5000 01 | | 2S6BortimportBarkofInda oon 0 L% 153 K otak Bond Federd BarkLid. Barks 3L3%0 Un  210%
FRD DCM Stviram Consldeed Ltd, AL+ 5 000 01 | | oy § ndvam Finance Lt MAAA MW 100000 15% 59 AL MntorwcleMmufgcturefs S - g8 25
FROKuri Trads(nda PivaeL . S % ol 0 075 Grasm nusriesLid AR 8GR 1% Market Value % toNet y LebooresL . Pamecaicas 8000 835 250
FRD Mahindra& Mahindra Ltd. ) AA+ 5 50000 017% | | 10:85%Indian Gil Corporation Ltd. LAAA 50 51125 0.78% Name of Ingrument Rating / Industry ~ Quantity (Rsin Lakhs) ~Assets Taalron& Sted Co. Ltd. Sted ) 30,000 86.75  24%
FRD Rayrmond Ltd. ) PRI+ 500000 50000 047% | | 1275%Industrial Development Bank of India. AA+ 500 50645 0.77% Debt Instruments » Fag Bearings IndiaLtd. Industrial Machinery 61,472 842 245%
FRD NirmaLtd. P+ g 50000  0.17% FRD Cholamandalam Investment and Finance Co Ltd. MAAA 500 50000 0.76% Government Dated Securities Sted Authority of Indial td. Stedl 182,000 8499  244%
FRD Motherson Sumi SystemsLLtd. Al+ 5 50000 017% | | Total 9,958.77 15.16% Llst;d//?(wgmﬂg listing El quﬂrr‘{d (LI| gmh;) Hg ;?:lc‘mﬁ 5 ég(rj\ S&'é”rd Chemica 1(2)2%3 %gg g%m
FRD Mahindra& Mahindra Financial Services Ltd. AA+ 5 50000 047% | | Privately placed / Unlisted on Stock Exchange : ! 21%
FRD Matfas Cements L, PL+ 5 5000 0176 | | FRD Oifivenal CorumerFence L AAA B0 250000 381% | | 6:65% Govemment Siock - 2009" SOV 2500000 256125 1451% gfampw Chini MillsLtd. Agriculturd Products 1979 1690 220%
FRO At s " |(Jl+) S W00 0im | |FRONNGag NetntaFod SevisLa AA+ Z) 25000 380 | |66Goemmen Suk 200 XV JB00 2N 1190k Bideindresla, Alto Parts & Equipment 8211 e 215
Tust 5 series +(S0 . .13% | | FRD Citifinancial Consumer Finance India Ltd. AAA 200 200000 305% 9970 - L 14 .09/0
15.25%CICI Bank Ltd. AAA 300 31100 0.11% ifinac i ' 7.21% Government Stock - 2013 SOV 175,000 18475  105% | [ChemicasLd. Pharmaceticdls 14,062 311 21%
FRD Whilpool f It Pt 3 300 0% | | FroNao dosrgemk w50 10w o | | DOsGemetsak-2 S 076 | | CuadCaCorayLa Gailiies By o4 o
SOAwoLon T AL 6 206 008% | FRDIndustid Development Bank of India AA+ 150 150000 26 [ 1A o 63T Ak | | oL oresLt IT Corsing & Savies 1050 i 17
S0 Loan Seauritseion Trud Seres 10" ALHSD 1 7862 008% | 4,809 National Bank for Agricultureand Rurd Development™*  AAA 150 149785 228% e Rneiting g on Stock Exch Gua IndusriesPower Co.Ltd, Elegtric Utiiies %0 13 16M
SDlnden Rel ABS st sV AAA(SD U ot 00 | | 1100 Naiond Barklor Agicutueand Rud Deeopment AMA 1000 10677 Lagh | | Seiavatng) g;gggncgmpmfg{fﬂ% m 5 1598 e | | InassTecmologestd IT Conaling & Sevies 330 e LaH
Money Market Instruments - " || |35%%GE Countryide Consume Finencid SanvicesLid™* - AAA 0 Lot 15% 155 Assied Canert Compenes i LAA 10 10331 58% | |Bdalndaltd Footweer 57000 82 126
Tresgry Bills FRD Citifinancial Consumer Finance India Ltd. AAA 100 1,00000  152% 256129 1451 | | Vardhman Spinning &
0 FRD Citicorp Finance India) Ltd. AAA 1,000 1,00000 152% pﬂvatd laced / Unlisted ' Generd MillsLtd. Textile 11,986 2338 067%
%%?ﬁ{gg Bl 500205 B e 1| | FroGiicop aui FirceLid AAA 10 10000 15% | |9955Bleya Peoleum Corporation Lid** AAA 50 158% o0 | |Totd 221770 635%%
T8 91 Day Treasury Bill 08-10-2004 SOV 2892750 289030 098% | | FRDGlobdl TradeFinencePyt. Lid. ALt 0 100000 15%% | | 550%GE Capitd Servicesindia™* AAA 1 100143 567 | | Debt Instruments
TB 364 Day Treasury Bill 20-04-2005 SOV 1,800,000 175424 059% | | FRD Sunderam FinanceLtd. MAAA 100 1,00000 152% Total 259539 14.70% Government Dated Securities
TB 91 Day Treasury Bill 15-10-2004 SOV 1700000 169700  057% | | FRD Sundaram FinanceLtd. AL+ 100 100000 15%% Mcﬂwey g %r;(jet Instruments i bl %%ﬁ?’é&%’:ﬁ%ﬁ&m zg%ﬁk Exchgno e 20000 AL 605
TB 91 Day Treasury Bill 24-12-2004 SOV 324500 32088 0.11% | | FRD Citicorp Maruti Finance Ltd. PL+ 10 1,00000 152% Collateralised Borrowing & Lending Obligation 0 | . 0%
TB 364 Day Treasiy Bill 15-04-2005 SOV 200000 19519 007 | | FRD Citicorp Finance (India) Ltd. AAA 90 90000 137 | | CBLO- 01-10-2004 150000  850% | | Tota 2115 605%
T8 gjl DayTreesury Bill 05-11-2004 SOV 5750 “ 3%%? f %;/0 FRD Lakshmi General FinarceLLtd, MAAA 8 80000 122% Lgtlaelr eho 12,33%23 186'%9;//0 ﬂféﬁy“' oney Intruments
. X 0/ HE V. T h .** 1 A A X A (]
COTDECLd 5 0201 At 120 5%07L  20% | | FRDGilfirend Corsumes Frece ndalid AMA 80 5000 076l | [ NetCurrent Assats/ (Liablies _Lrngs a7 | 1oL Deoosis T
CD ICICI Bark Ltd. - 15-06-2005 PRI+ 5,000 483553 164% | | FRD GE Capital SarvicesIndia AAA 5 50000 076% | | Grand Total 17,654.94 100.00% Term Deposis 10000 287%
Com Ll e PL+ o 43en 14w | |FOMLC PRI : 00 o merageMaxuntyofthePomono 240years Total 59400 17.03%
CPBFat TéleVerturesLtd - 14-10-2004 Pe  HD 2467 08 i e G - R o I | [2NAV onMach3L 2004 Goith QurelyDiidnd - Al Dividrd B (N;’ Curent Assts{ bl S
& E%%%ﬁ%ﬁoﬁﬁd?ﬁ%%m Prr W ek om [ — 2B A6 | |y pord- WhdesiePln oo Reines e sas Sg T | [Note: e
CD Developmen Crecit Bank L. - 06-01-2005 PL+ 2500 246476 083% [ | Money Markel Indruments ‘ Kotek Bond - Depost Flan Re 167991  Rs 107034 - 1Totd valueof Illlquwdeqwtyﬁasand Perceniage(oNet Asss:NiL
CD Developrment Creft Bank Lid. - 12.01-2005 Pt 2500 245040 083 | | Commerdd paper | Certificate of deposis | | Kotek Bond-Insituiond Pl Rs 17358 Rs 105491 2NAV zson March 31, 2004
CPGE Capita SavicesIndia - 25-02-2005 PL+ 50 244944 083 | | CDDevelopment Credit Bank Lid. - 16-11-2004 PL+ 500 4938 076% | |3 NAV as0n September 30, 2004:  Growth Quanerly Dividend  Amnul Dividend  Bonus 3NAV ason Septembe 30, 2004 Rs 14 575
CP Standard Chartered Investment & CD Development Credit Bank Ltd. - 12-01-2005 PL+ 500 49316 0.75% Option Option ion Option 4 Portfolio Turnover Ratio: 138.69%
IéoanlnmaL&d 005092%%%5 PL+ % %385.20 8.812/0 <T3Pt5dlarpur Industres L. - 21-03-2005 F(ind) 100 . gggg 2027;"/@ Kotak Bond - WholesdlePlan RSI7102  Rs 102771 %)st 1451 Rs 11405
PMicro Inks- 01-11- PRI+ 19141 0.74% 0 40 .23 Kotak Bond - Deposit Plan Rs. 16.6088 Rs. 105142 - -
CP United Phosphorus Ltd. - 26-10-2004 PRI+ 400 199369  067% | | Collateralised Borrowing & Lending Obligation Kotk Bond - Ingtitutional Plan Rs 172654  Rs 10.3669 _ _ Kotak 30
Eg %Jndarargoéﬁmc(el Ldtda) 830‘51%0{)32004 E%+ % %gg%g 82(15% CBLO01-10-2004 91400  13% | [4 Dg\]/(ldendd decLa&egglurl thehalf- yea‘penod gndg Dividend Option : Market Value % toNet
iticorp Finance (India) Lt + 497, 51% | | Total 91400 1.3% | | Kotak Bond - Wholesale Plan - Quarterly Dividend Option ) ) | 0
CD Development Credit Bank Ltd. - 19-11-2004 PL+ 1,500 148842 050% | | Term Deposits 2417500 36.81% Record Date @ DIV}I/dend Rae(Rspper Unit) Cum Dividend NAV (R) Name of Instrument Rating / Industry Quantity (Rsin Lakhs) ~Assets
EDgtTldBagkclr_gt éd503 -2005 . PL+ 1500 146637 050% | | Call Deposits 93000 142% | | 6/2504 0.0600 103712 Eq;ll ;\i E?Uﬁyl ;daled
P Standar ered Investment Total 2510500 38.23% Dividend Rete (Rs. per Unit) Cum Dividend NAV (Rs) iged/Awaiting liting
E%ﬂ'nﬂ‘iﬁéﬁﬂ;ﬁ;ﬁ;ﬁ% 10-2004 P%: % l’ég%% 8%3 Net Current Assat (bt M 9127104 Bnggvzigua/HUF g&%& 10.3460 ?snujggzc knﬁéﬁ?aagg%ms Ltd Congtruction Materials 396,200 133658 7.31%
CPApollo Tyres Lt - 28-10-2004 Pl+ 20 9650 0345 | | Crand Toal 6567292 10000% | | otk Bond - Deposit Plan ' ' ' Oil & Ntura GasCorporationLtd.  Oil & GasExploration& Production 174779 130962 7.16%
CPBaa Auto Finance Ltd. - 09-11-2004 PL+ 200 99514 0.34% T‘;{e‘ Mauity of thePorolio: 107 Record Date ? Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs) Bharat Heavy ElectricalsLtd. Heavy Electrical Equipment 215440 123684 6.76%
CP Incian Petrochemical Corporation Ltd. - 15-11-2004 PLt+ 20 90413 034% | | 1 AverageMaurity of thePortfolio:  107yeas . - 6/25/04 o 0.0600 105647 Bhati TeleVenturesLLtd. Integreter Telecommun cations Services 768,850 112483 6.15%
CPICICI Secuities& Finance Co. Ltd. - 23-06-2005 PL+ 20 9575 0.33% | |2 NAV asonMarch 31, 2004: Growth Option: Rs. 103763  Monthly Dividend Option : Rs. 10,0244 Kotak Bond - Ingitutional Plan CMCLtd. Computer Hardwere 14365 99525 5.44%
CP Standard Chartered Investment & Weekly Dividend Option: Rs 100029 ) Record Date Dividend Rate (Rs. per Urit) Cum Dividend NAV (Rs) CiplaLtd. Phameceuticals 315941 93629 5.12%
Loan IndialLtd. - 27-06-2005 PL+ 20 96523  0.3%% | | 3 NAV ason September 30,2004:  Growth Option: Rs. 10,6085 Monthly Dividend Option : Rs:10.0232 6/25/04 0.0600 } 104432 TalaConsultancy ServicesLtd. 1T Consulting & Services 90950 9415 511%
CP Redington (Indig) Ltd. - 20-10-2004 PL+ 100 49874 017% B ‘ Weekly Dividend Option : Rs. 10.0054 Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs) Indian PetrochemicalsCorpLtd. ~ Commodity Chemicdls 312,210 7097 421%
CD Development Credfit Bank Ltd. - 16-11-2004 PL+ 500 4969  0.17% | [ Monthly Dividend Option Others Balrampur Chini MillsLtd. Agricultural Products 187,000 72668 397%
CPPanatone Finvest Ltd. - 02-02-2005 Pl+ 100 49214 017% | | Record Date Dividend Rete (Rs. per Unit) CumDividend NAV (Rs) | | 9/27/04 0.0497 104356 Larsen And Toubro Ltd. Construction & Engineering 83,850 71763 392%
CPBallarpur Industries Ltd. - 16-03-2005 Fl+(ind) 4 1955 0.010% 412104 00335 10.0388 (Dividend distribution s subject to availability and adequacy of distributable surplus) Indian Rayon & IndustriesL td. Industrial Conglomerates 248300 66445 363%
CRLOOL-10-2004 T 00345 . 00401 (Bonusdisribution s subject to avai ity anl eceuecy of citrbutable surpls). e oyt s & e ' SR
{ Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs)) Mot " Ning Indian Oil Corporation Ltd. Oil & GasExploration & Production 148,860 65082 356%
CBLO 04-10-2004 499806 16% Indvida/HUF  Others 6. Indicetes Rs 15 Crs. marked as underlying o Interest Rete Siaps. Sun Prameceticals Industries Ltd. - Phamaceuticals 148558 63538 347%
(Tjgléjo 05-10-2004 Glégggg 2025010‘;/0 7126/04 00443 00415 100513 A T[;td O%ngm% ng exposure in derivative instruments as on September 30, 2004: Interest Rate Swap of notional ;upmé_tdk i Eharlznacamcds 1%%%?2 g(l)%gg gg&
) 500, 20% valueof Rs. 15 crores. ate Bank of India anks | i 2%
in RS a5 | | o o oz Kotk Gioba India il
Net Current Assts/ (Liablited 602202 190% ekt i pien . - GlarosmitkinePtamalid  Phameceuicds M 4Dk 2%
Grand Totd BBTEZIN00R | | o1 por it Diidend Rate s e Un) _ ~ Market Value % toNet | | HughesSoftwareSydemsLid. 1T Consulting& Senvies 0500 AB97 220%
?(}es: N o 20y 2804 - Name of Insruma&t o Rating / Industry Quantity (Rsin Lakhs) ~ Assets Br\tannialndues(driesLtd.d Raecgaged Foods 58,351 38195 212%
 AverageMaturity of io:  042years . . quity & Equity relat Tatalron & Sed Co.Ltd. S 124000 385 196%
2 QA\;(aslipn Iggch ?1, '%‘004: E“"Q"gha 6ion Eivif&wﬁ é) ion ml\ﬂg& F/ﬁtj F(Rs p%t ﬁgl;) L|515‘ Awalgchng listing \lonprlu lLtg: » Lg(%nal% Services ?gégg 2%:1'2 é%ﬁﬁ)
otek Liquid Regular Plan s 12, s, 10 on Stock Exchange eslelndiaL td. ! 45%
o GrowthOption ~ Weekly DividendOption ~ Dally Dividend Option | | From 218t Ly 2004to 0001 00842 TaaConsJItancy SenvicesLtd. IT Consulting & Services U370 116833 548% | | TitanIndustiesLtd. Appardl & Accessories 57,061 8061 0.44%
Kotek Liquid Insiittiondl Plan~~~ Rs. 12.7063 Rs 100195 Rs 122281 30th September 2004 o SemensLtd Electrical Com caPonmts& Equipment 102344 114963 540% | | Total 1763866 9642
GrowthOption ~ Weekly Dividend Daily Dividend Pleaselog on to www kotakmutual .com for Record date wise listing of dividend declared. Matrix LgboratonsLtd Pharmaceut s 69,229 112553  5.28% goney Market Instruments p——
Kotek Liquid Ingitutiond PremiumPlan Rs12.7132 Rs.10.0267 Rs12.2281 ivi itributionis subi ilabili i ) CMCL Computer Hardware 149,429 103524 486% everseRepo . 19%
Kotk Linuid e e NA (Dividend dibuion ssibjec oal iy and aeqty of Gaitelesrpuy MotorIndustiesCompery Ltd.~~ Auto Paris& Equipment 5014 9705 456% | | TemDeposis 10000 05%
3.NAV ason September 30,2004:  GrowthOption  Dividend Option Kotak Opportunities Sugh Tamacegcdzlndugn& Ltd. mamacemgs 225,000 96233 452% | | Tot aIC S(Libilliey (392736'78? 5. 3161%
Kotak Liquid Regular Plan Rs. 12,9235 Rs. 10,0203 Nicholas Piramdl IndiaLtd. armaceticals 103,090 95961  450% | | Net Current Assets/(Liahilities 18) -1.76%
GrowthOption ~ Weekly Dividend Dally Dividend Market Value % toNet | | MicrolnksLid. jalty Chemicals 148014 94966 446% | | Grand Total 18,202.23 100.00%
Kotak Liuid Inditutional Plan Rs. 129 Rs. 100217 Rs. 12.2281 Name of Instrument Rating / Industry Quantity (Rsin Lakhs) ~Assets gﬂ%}% " %;;ﬂagaﬂwhs %% gggﬁ ﬁ%ﬂ Notes
GrowthOption ~ Weekly Dividend Option  Daily Dividend Option | | Equity & Equity Related rge naustrial Machinery ] . 01 | 1Total value of illiquid equity sharesand Percentage to Net Assets: NIL
Kotd(UqundInsntmond ReniumPlan RS13.0056 RS10.2%0 . R 261 . Lﬁstedy/AwaigngyIisting United PhosphorusLtd. Fertlizers& Agricultural Chemicd 125,600 8213 385 | | 2NAV son Mach 3l, e2:'(1051y : Growth gptlon Rs25185  Dividend Option: Rs 17.008
Kotak Liquid Sweep Daly Dividend Option: Rs 10.0071 on Stock Exchange Cummins IndiaLtd. Industridd Machinery 637,550 79885 375% | | 3NAV ason September 30,2004:  GrowthOption: Rs26.104  Dividend Option: Rs 17.626
4Divi dend( 9) ded ared durl ng the half-year period under Dividend Option: Steel Authority of IndiaLtd. Sted 725,000 33858 5219 | | LarsenAndToubroLtd. Congtruction & Engineering 83,232 71234 334% | | 4Portfolio Tumover Retio :166.45%
From 1t April 2004 to 20th July 2004 Dividend Rete (Rs.per Urit) Britannia IndustriesLt. Packaged Foods BOW 7819 35w | | AmekAuold ﬁg&mﬂ&mﬁwm‘ W Iee 3 Kotak MNC
Kotak Liouid Reqular Dividend Re-investment Option 0094900 Matrix LaboratoriesLtd. Pharmaceuticals 14,000 27161 350% : ; ] - -
Kotak L\gwd Insuord Plan Weekly D|V|dent?8[pt|0n 0.103700 Bdjg Hindusthan Ltd. Agricultural Products 27558 2476 315% ﬁjﬂndaqrne(;asleners LLI{L lAngOPaﬁ_& @mmt 53%3 23839 %%%’ Market Value % toNet
Kotak Liquid Insitutional Pan Dally Dividend Option 0127124 Mahindra& MehindraLtd. AutomotileManufectrers 47000 el 30% Luoﬁ{sud et Pnarmrgeultrilgds = 72,848 5200 2506 | | Name o Insrument Rating / Industr Quantit (Ra;in Lakhus;\ 0Asgliets
Koti qug Instltutlong Premium I;an We?kly |E|d%nd Option 0107700 AmaraRejaBaiteriesLid. Electrical Components& Equipment - 247,000 2019 308% | | afal g L Incstra Miafinery 81499 5558 24m6 | | Eqity & Equiy reated 9 y y
Kt LLllq(ﬁfld ﬁgﬁmﬂogq Dz?ynwdéﬂ %Et%)r? e Opton - T el ——— P00 103 307 | |AsHEmali Pamacesicds 2308 Spd 240 | | Lisedhwaling ising
’ ) : - é : d ¢ - 0alLt ! : 36% | [on xchan
From 21t July 2004 to 30th September 2004 Dividend Rete (Rs. per Unit) G_Hﬂd\Nd| NOI’IOH_LTd‘ Induslr!al Mach!new 66,617 17307 2.66% Ol & Netural Gas CorporationLtd. il & Gas Exploration & Production 55400 1511 195% Aventis an—vmaL[%. Phamaceuticals 3818 29592 788%
Individua/HUF ~ Others Kirloskar Oil EnginesLtd. Industria Machinery 46,000 16981  261% Macmillan India Ltd. Printing & Stationary 111850 20445  190% | | NovartisindiaLtd. Pharmacecticls 47000 21450  731%
Kotak Liquid Regular Dividend Re-investment Option 0,079400 0.074200 Indian PetrochemicalsCorpLtd.  Commodity Chemicals 81,500 16879  260% Vardhman Spinning & ' SesaGoaltd. Sted ) 4075 26172 713%
Kotak Liquid Institutiond Plan Weekly Dividend Option - 0083800 Hindustan Zinc Ltd. Diversified Metdls & Mining 136,779 15381 23% Generd MillsLtd. Textile 161,249 31460 148% | | SemensLtd. Electrical Components& Equipment 22,610 25398  6.76%
Kotak Liquid Institutional Plan Daily Dividend Option 0.109659 0103823 Nicholas Piramal IndiaLtd. Pharmaceticds 15,500 14428 22% Rico Auto Indugtries Ltd. Auto Parts & Equipment 73543 30774 144% | | Procter & GambIeHygleneand
Kotak Liquid Insttutiond Premium Plan Weekly Dividend Opion -~ 0.086300 Hughes Software SystemsLtd. IT Consulting & Services 24,950 1429 220% | |RaymondLtd. Textile 124334 20424 138% | | HedthCaeltd. Personal Products 48929 2995 6.65%
Kotak Liquid Institutional Premium Plen Daily Dividend Option - 0107314 Oil & Naturdl Gas Corporation Ltd.  Oil & Gas Exploration & Production 19,000 14237 21% | [WiproLtd. IT Consuiting & Services 22,400 19336 091% | |Alfalava (India) Ltd Industrial Machinery 318 20599 548%
Kotak Liquid Sweep Plen Daly Dividend Option 0051277 0007832 Coromendd! FertlisersLtc. Fertlizers& Agriculturd Chemicd 93448 4115 21m% | | ABBLH. Heavy Electrical Equipment 235 17608 0.83% | | Motor Industries Company Ltd. AutoParts& Equipment 11,710 19968 5.32%
Please g on to\ww kotekmutua com for Record datewiseliting of dividend declared. TCLtd. Tobeceo D00 13646 210% | | Nationd Alumirium CompanyLtd.  Aluminum umm 1% 077 | | Monsmoindaltd Fm"llgggt Agiodrd Chericd - 8815 T
(Dividend distribution is subject to availability and adequacy of distributable surplus). Merck Ltd. Pharmaceuticals 201 13523 208% &otal Varket Ing t 1933206 90.76% Hughes Software SystemsL d T Consultln”g 2 %ﬂ@gﬂ 21150 14016 3'73%2
" Bharat ElectronicsLtd. Electrical Componentsé& Equipment 25,000 13520 208% oney Market Insruments y ' '
Kotak Equity FOF The Associded Cement ComparesLd Consiuction Ve N0 BB 20 | |TresryBils L —— Flermcasicds a0 Bk i
Mokt value O toner] | U BarkLa Barks 00000 1065 19% | |89 DayTreauyBil 15102004 SOV 4100 o5 D61 | Snoentalndalid Fetiizesé Agioitud Chemicd 37371 12757 340
. ; - Union Bank of India Barks 175000 12880 198% =2 o | | BuroughsWellcome(indigLtd.  Phameceuticals 13050 11870 316%
m?faJmFm]%“lm;t Rating/Industry Quantity (Rsin Lakhs) ~Assets VijayaBank Barks 775000 12664 195% RW:ITSERQJO %gggg; f 9977;;/0 Ve kUQ 6 (India) idlimipian 280 w3 120/:
: EngineersIndiaLtd. Construction & Engineering 35,952 10532 162% oo 70 BatalndiaLtd. Footwear 127,200 %54 251%
Privetly placed AndhraSugarsLid Agrcultura Proccts WS 107 150 | | Net Current Assad (Liabiltes G354 A08% | |gyingalid Traing Comperies& Distibutors 16435 8513 22
Kotak 30- Growth Muwd Fund 12071988207 338621 2434y | | IndanReyon& Indusriesitd.  Industrial Conglomerates 2210 04 108% ﬁ(r];'ind Total 21.306.20 100.00% élaom Projcs| Bﬂ?ud.ud Eﬂe(:m;%lth&es 10 859 a1mp
Py o8, ¢ i iesLtd. i i ) 00% axosmithkline Pharma. Ltd. armaceuticds | . 17%
TetaPure Equity Fund - Growth Mutud Fund -~ 9,261,178.423 2083 1652 | | ReliacelndustiesL Commodty Chemicas 1250 a1 1. Total value of illiquid ecpity sheresand Peroentage to Net Assets: NIL Grindwell Norton Ltd. Industrial Machingry 30713 7979 212%
Frankiin IndiaBluechip Fund - Growth Muvd Fund 427556623 228999 164g% | | SesaCoaltd. Sed 83% B304 082% i ; , ;
HSBC Equity Fund- Grovh Vi Fnd 7487452307 997800 1637 Total 416036 64.01% 2.NAV ason March 31, 2004 : Growth Option:: Rs. 9.565 Dividend Option: Rs. 9.565 Igarashi Motors IndiaLtd. Heavy Electrical Equipment 85,563 7414 197%
THE g - Growh Mud R oMM 1006 8 | | Money Market Insruments - ' 3NAV ason September 30,2004:  Growth Option: Rs 11527 Dividend Option: Rs 11527 axosmithkine Beecham Consumer
HDach““YlaP o P e M P 213798400 1188 82 | | reasry bills 4, Portfolio Tumover Ratio: 99.90% HedthcareLtd. Packaged Foods 25,20 6768 180%
Cepitl Bulder Fund - G un aali 200 0 ¥ ' ; GoodlassNerolac PaintsLtd. Commodity Chemicdls 19570 5090  15%%
Franklin India Prima Fund - Growth Mutud Fnd 1339292183 113478 816% | | TB 364 Day Treasury Bill 24-06-2005 Sov 1500000 145195  2234% K otak Dynamic | ncome ;
Kotek MahircraLiquid Intt tiord T8 364 Day Treasury Bill 29042005 v 1000 116949 17.9% y MafersonSu YsesLid. - AuoPparts Eqprert L B oren
Penim Grow MudFnd  28LUBIS %573 26% | |TBL DayTiemnyBil 510200 sV WO A 46 Marke Value % toNet | | s ooce (ndaL - AutoPasé Equpment S8 1637 04k
016,110 | - ; ar ue % to o
Totd 14047.0510097% | | Tota 202083 4A94% | | Name of Instrument Rating / Industr uantity (Rsin Lakhy)  Assets | | Money Market Instruments 350871 9341%
Money Making Instruments Call Deposits 6500  1.00% Money Market Instruments 0 J Quantiy ) Ra/ereé Repo 1354 30%
ReverseRepo 10723 070% | | Tota 6500  100% | | ReverseRepo 198065  8L16% | | Term Deposits 10000 268%
Lgajc + acsts) (Ll 2}879%)3 g%jﬂ Net Current Assets / (Liabilities) (64691) -995% | | cal Deposls 7000 287 | |Total - 21354 568%
urrent Assets / (Liabilities) _(241.90) -174% Grend Toid 529938 T0000% | | Tota o 205065 8403% | | Net Current Assets/ (Liabilities 3408 091%
Grand Total 1391238 10000% | [ Noges Net Current Assets / (Liabilities) 38985  15.97% Grand Total 3,756.33 100.00%
1. Totd valueof illiquid equity sharesand Percentage to Net Assets: NIL Grand Total 244050 100.00%
%1,\"0;3 \ﬁgg&f%ﬁ%ﬁgj&?ﬁﬂsmgﬁ?%g%;ﬁm NIL Diiderl Oton: N A 2. NAV ason March 31, 2004 Growth Option: N.A. Dividend Option: N.A. Notes: _ 1 Total valueofllllqwd%rharsmd Percentageto Net Assets: NIL
3 NAV ason September 302004 Growth O&\On Rs. 10.907 Dividend Option . Ré io %07 3 NAV ason September 302004 Growth Option: Rs. 10.168 Dividend Option:: Rs. 10.168 1. Average Maturity of the Portfolio: 0003 years 2. NAV -z onMarch 31
4 Portiolio Tumover Retio: 1U787% i 4, Portfolio Turnover Ratio: 5261% 2.NAV ason March 31, 2004 Growth Option: Rs. 101972 Dividend Option : Rs. 100591 3 NAV elason Seplember 30, 2004 Bs 1. 051
: 3. NAV ason September 30, 2004:  Growth Option: R 10,1908 Dividend Option  Rs 100529 | | 4 PortfolioTumover Retio  117.87%




Half Yearly Portfolio of the Schemes/ Plans as on September 30, 2004 (Continued)

Kotak FMP (8)

Kotak Tech Kotak Gilt Investment Plan Kotak Gilt Savings Plan

) _ Market Value % toNet Market Value % toNet Market Value % toNet , _ Market Value % toNet
Name of Insrument Rating / Industry Quantity (Rsin Lakhy) Assets | | Name of Ingtrument Rating / Industry Quantity (RsinLakhsy) Assets | | Name of Ingrument Rating / Industry Quantity (RsinLakhs) Assets | | Name of Instrument Rating / Industry ~ Quantity (Rsin Lakhs) ~ Assets
Equity & Equity related Debt Instruments Debt Instruments Dept Insiruments
Listed/Awaiting listing Government Dated Securities Government Dated Securities Eebgdl}grﬁ& Bc‘).nq
on Stock Exchange — Listed/Avaiting listing Listed/Awaiting liting ited/Awating liging
{Xﬂ.fos;sLTgchndogmud. l\ % Egnsullt!ngg %!oes lgggg 1@% %%) on Sock Exchange on Sock Exchange on Stock Exchange
proLtd. ) nsulting ICES ) - (1791 | 6 6506Government Stock - 2009 0V 4,000,000 409800  23.30% B 0 14.00% Inolustrial Development Bank of India** AA+ 1,000 104558 9.22%
TaaConsitancy SevicesLtg, T Consuling & Sevices 48600 1017 9255 | | o o o o 280000 2850008 1omg | | LaeSornment ock- 28 o a000 28850 1246 | | 145096 Inustia Deveopment Bark of Inda e 50 521 46l
Satyam Computer SavicesLid. 1T Consulting & Services 900 37034 687% | | 1799 Government Stock - 2009 oV 000 6870 2106 | |Toa ' 080 13200 | | 210%Mabair Spiming MillsLid AA- 4 45l 36
CMC Ltd. Computer Hardware 50,446 34949  648% 10,03% Government Stock - 2019 OV 3’415 146 0.03% M Market | ' 1070 Total 1979.48 17.46%
Hugpes SttreystensLd IT Consilting & Services 50721 2063 539 | | Ty : 698110 3070% | | Money Market Insiruments Privately placed / Unlisted
MphassBfi Lid. ~ IT Consuling & Services 93380 277185 5196 | | \oney Market Instrumens M Treasury Bills 7250 Taa|ndusiriesLid. AA 5 1544 1330
Geometric Software Solutions CoLtd. 1T Consulting & Sarvices 50,698 1897 369 | | yeary Bills TB.91 Dey Trezsury Bill 15-10-2004 oV 400000 30933 17.2% | | 5,359 Citifinancial Consumer Finance Indial td.** AAA 150 150066 1323%
Hdl TectnologiesLtd. IT Congulting & Sawvices 48004 17099 317% | | 5364 Doy Treseury Bill 24062005 v 1000000 o797 5500 | | TBSL Day TreasuryBill 20-11-2004 oV 33500 35119 1509% | | SO Corporatel oan Securitisation Series | Trust 2004%  PL(s0 15 13048 1165%
I-Flex SolutionsL td. IT Consulting & Services 19690 12532 23% | | 15304 Dy Treasury Bill (5-08-2008 v 0000 e aam | |To@ 75052 3217% | | SOIndian Real ABS Trust Sries\V1** AAA(S) 19 10475 8%k
HCL InfosystemsLtd. Computer Hardware 9300 5811 108% | | to1 a]TremJ Bill 15-10-2004 Vv %50 724 004 | |ReverseReno 126151  5408% | [5.50% Mahindra& MahindraFin ServicesLtd** AA+ 100 100162  883%
Mastek Ltd. IT Consulting & Services 15,000 5528 103% | | o ¥y o ! 193781 10w | [Tot 126151  54.08% 6.65% Citicorp Finance (India) Ltd.** AAA 500 50320  444%
TataElxd Ltd. Computer Hardware 35000 5399 100% | { ¢yjaeralised Borrowing & Lending Obligation R : Net Current Assets / (Liabilities) 1378 059% | | Total 68515 6046
NIIT TechnologiesLtd. IT Consulting & Services 23850 3975 074% | | cg1 0 01-10-2004 15500 856% | | Grand Total 7332.6100.00% Money Market Instruments )
Federal TechnologiesLtd.** IT Consulting & Services 48,000 500 00%% | f oz 150500 856% Notes: Commercial pr%oer | Certificate of deposits )
Virtual Dynamics SoftwareLtd. @**  |T Consulting & Services 200,000 - #1 cal Depasits 285000 1625% | | 1 AverageMaturity of thePortfolio: 0.15years CPBallarpur Industries Ltd. - 16-03-2005 F1+(ind) 3% 193513 17.07:/u
Tota i 481939 89.3% ReverseReno 0723 061% 2. NAV ason March 31, 2004 : GrowthOption -~ Monthly Dividend Option ~ Annual Dividend Option gﬁl[) : 1%31858 1720773@
A oah L 0 1TConlinga Sevi 2000 #| | 1od 29623 1656 RS 1S6L18 - fs 10:014 Rs 104106 Taa 00 273
S Fetien rfctech L. @ OnUtNg & SEices : ) Net Current Assets | (Liahilties) 419988 2387% | |3 NAV ason September 30,2004:  GrowthOption  Monthly Dividend Option  Annual Dividend Option | | net"Current Assts / (Liabilt 5804 208
oney Market Instruments Grand Totd /501 T0000% Re15937L  Rs 104118 Rs 106576 e Current Assts/ (Libiles e LD
o Do oL 9% | [ Nots: 55 || Dividend(g decdaed during helf-yea perod unde Dividend Opion: Grand Tote L3570 10000%
| 7% | | 1 AverageMaturity of the Portfolio: 248years Monthly Dividend Option i o
Total 585.91 10.87% ) - ) - ) - 1. Average Maturity of the Portfolio: ~ 0.49year
Net Current Assets / (Liabilities (15.03) -0.26% | |2 NAV asonMarch 31, 2004 GrowthOpion ~ Dividend Option Record Date Dividend Rete (Rs. per Unit) Cum Dividend NAV (Rs) | 2/ NAV ason March 31, 2004 Groith Option: Rs. 10.0145
Grand Total 5,390.27 100.00% Kotek Gilt Investment Regular Rs 21,9067 Rs 105369 4127104 0.0270 104405 3. NAV ason September 30,2004:  Growth Option: Rs. 10.2709
Notes : Kotak Gilt Investment 5/25/04 00129 10.4246 - -
I Tl vedt ligid sy sacsnd Frcmzeto Nt A o501 Lk 005 Provident Fund & Trust Plan Rs2L92%8 Rs 107922 6125104 00251 , 10434 Kotak Gilt Serial Plan 2013
2. NAV ason March 31, 2004 : Rs. 3972 3. NAV & 0n September 30, 2004 Growth Option Dividend Option Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs) o
3. NAV ason September 30, 2004 Rs. 4.966 Kotak Gilt Investment Regular Rs 21,4881 Rs10.3355 Individua/HUF Others ) _ Market Value % to Net
4, Portfolio Tumover Ratio: 68.78% Kotak Gilt Investment 7126/04 00519 0.0485 104683 gg&el gfa Irrsjsrinrg]r{]sem Rating / Industry Quantity (Rsin Lakhs) ~ Assets
. . Provident Fund & Trust Plan Rs 21,5535 Rs10.53%4 8/25/04 00168 00157 104292 "
Kotak Gilt Serial Plan 2005 4. Divided(s) dectared during the hlf-year peiod under Dividend Option: 927104 00474 0043 104638 fi‘ggm}br?;ﬁ?gi%“m'ﬁ
Kotk Gilt Investment Provident Fund & Trust Plan Dividend disributionis subject to availablity and adequecy of distibutablesurplus).
,  Market Value % t0Net | | ReroraDate Dividend Rete(Rs par Uni)  Cum Dvidend NAV (Rs) ( : ey i o Sk EXe o013 o 2100 B—
Name of Instrument Rating/Industry Quantity (Rsin Lakhs) Assets 6/25/04 0.0600 105974 - - Tbtalo d DB % '91%°
gﬁyﬁ;&?&{; Senurities (Dividend distribution s subject to availability and adequecy of distributable surplus). Kotak Gilt Serial Plan 2011 Net Current Assets / (Liabilities) 130 400%
0
Listed/Awaiting listing Kotak Gilt Serial Plan 2007 Market Value % to Net ﬁg?ensd. Total — 412 10000
on Stock Exchange Name of Ingrument Rating / Industry Quantity (RsinLakhs) Assdts | |1 AvefageMmuritycfthePonfuIm' 862yenrs
11.19% Government Sock - 2005 v 13000 1364 B1.70% Market Value % toNet | | Dbt Intruments 2.NAV ason March 31, 2004 Growth Option: Rs. 17,6957 Dividend Option: 11.9507
Total o 1364 87.70% | | Name of Intrument Ratingndustry Quantity  (Rsin Lakh  Assets | | Government Dated Seeurities 3 NAV ason September 30, 2004:  Growth Option: Rs. 16,8009 Dividend Option : 11.3464
Net Current Assets / (Liabilities) 191 1230% | | Debt Instruments Listed/Awaiting listing K otak Gilt Serial Plan 2019
—— o Securities on Stock Exchange ol it Seri an
Grand Totd — 5 1000% _ | | Govertiment Dt 11,500 Government Stock- 2011 sov 78 10 8T
Notes: ListedAweting lsing Rt 0 s Market Value % to Net
1 AvéageMaturityoﬁhe Pordolio: 0.7 years on Stock Exchange L{galCurr ent Assas (Lisbilie9 (1)(1% ??;gg;g Name of Instrument Rating / Industry Quantity (Rsin Lakhs) ~ Assets
2 NAV SONMach3L, 2004:  GrowthOption: R 146311 DiiderdOpicn: Rs 111085 | | g vt Sk 2007 v 20 2 o | Grand Taa 115 T0000% | | DE0t Instruments
. NAV asonMarch 31, 2004 : rowt pt!on. s. 14, Ivi pﬂ'on. s 1. Total o 2203 96.00% rand . .00% Government Dated Securities
3.NAV ason September 302004:  Growth Option: Rs. 14.7604 Dividend Option: Rs. 11.0790 Net Current Assets/ (Liabilities) 093 391% T(it\ssefageMalur\ty ofthePoroio:  651yeas Listed/Awaiting listing
L . : ) - o e T ) B on Stock Exchange
Dividend(s) declared during the half-year period under Dividend Option: B Grandl Total 23.86 100.00% 2 NAV 25 0n March 31, 2004 Growth Option: Rs 16,5852 Dividend Option: NA. e Gwe‘nmaqlt Sock- 2019 v 9200 DO B
Record Date Dividend Rete (Rs. per Unit) Cum Dividend NAV (Rs) Notes : 3 NAV ber30.2004:  Growth Onfion - Rs. 15,7660 Dividend Option- NA " 0
Individual HUF 1. Average Maturity of the Portfolio: ~ 2.65years - NAV a5 0n September 30, 2004: r pion: Rs 15, videndoption: A Ltéalc t Assets/ (Liabilit 1%% gﬁégu/}
92704 o131 254 | |2NAVESOMach3L 2004 GrowthOpion:Rs 173383 Dividend Option: Rs 120082 et Current Assts (Libilies — L
(Dividend distribution s subject to availability and adequacy of distributable surplus). 3.NAV ason September 302004:  Growth Option: Rs. 17.2123 Dividend Option : Rs. 12.0052 Notes: —
1. Average Maturity of thePortfolio:  14.74years
2.NAV ason March 31, 2004 ; Growth Option: Rs, 16.9663 Dividend Option : 10.2403
3.NAV ason September 30,2004:  Growth Option : Rs. 16.3541 Dividend Option : 9.8708

Common Notes to Portfalio

1) Face ValuePer Unit: Rs.10 2) **Thinly traded/non-traded securities-Fair value as determined by Kotak MahindraAsset Management Company Limited in accordance with the guidelines on val uation of securitiesfor mutual fundsissued by the Securitiesand Exchange Board of Indiaand approved by the Trustees. 3) Totdl outstanding exposurein derivatives at theend of the half year : NIL except as tated otherwise for the scheme ) Total investmentsin foreign securitieADRY
GDRsa theeend of the half year : NIL 5) Totl NPAs provided for and percentage to NAV : NIL 6) Dividend /Bonus declared during the half year : NIL except as stated otherwise for the scheme. After dividend is distributed, the NAV fallsto the extent of the dividend and distribution taxes. 7) @ indicates Privately placed securities8) # ndicates % to net assetsless than 0.01% 9) Total actual exposurein derivatives at the end of the half year : NIL SO: Structured Obligtions
FRD: Hoating Rate Debentures CP: Commercial Paper CD: Certificate of Deposits




