Half Yearly Portfolio of the Schemes/ Plansason March 31, 2006 (Unaudited)

Kotak 30 Kotak MNC Kotak Equity FOF Kotak Contra

Market Value % to Net Market Value % to Net Market Value % toNet Market Value % to Net
Nameof Ingrument Rating/ Indugtry Quantity ~ (RsinLakhs  Asss Name of Instrument Industry Quantity (Rsin Lakhg) ~ Assets Nameof Ingtrument Industry Quantity (RsinLakhs)  Asets Nameof Instrument Rating / Industry Quantity (Rsin Lakhs)  Assets
Equity & Equity related Equity & Equity related Mutual Fund Units qUe:Y & Equity related
Listed/Awaitinglisting L\slejoldA(wajtiEg ligting Privately placed | Unlisted US /Awalxtéﬂgnlégmg
on Stock Exchange on Stock Exchan ) Kotak 30 - Growth Equity Schemes 3,733,886.3470 222021 2448
Selie Industies (Indig) Ltd. Non - Ferous el o0 2m0% 657 | | Al Como (g L Industid Procucs 2000 56568 7.89 | | Birla Sulife Equity Fund - Giowth  Equity Schemes %A606H L5158 165 %ﬁ Auborty of Inda Lt Fotous Metds ao  ann i
Seeel Authority of India Ltd. Farrous Metals 2375000 197481 587 | | Astrazeneca Pharma (1) Ltd. Pharmaceuticdls 16100 49756 694 [ | Pudential ICICI Power Plan - Growth  Equity Schemes 21509595436 148760 1640 | | oot Naional Bark Bk 70 U500 47
Purjeh Netiorel Berk Banks o0 1927 566 [ |ABB LI Industrid Cepitdl Goods 16300 41127 666 | | HDFC Equity Fund - Growh Equity Schemes LIS9783%2 14678 1618 I o ks S804,

J Y ' GlaxoSmithkline Consumer Healthcare Ltd ~ Consumer Non Durables 56700 3963 516 i i 157 ! Coromande! Fertilisers Ltd. Fertilisers 1500000 14200 388
Grasm Industries Ltd. Cement 85500 176339 524 [ | ZROLEE Comamer Non Dusbles 20500 B 1% HDFC Core & Satellite Fund - Growth Equity Schemes 3,157,232.6930 75205 829 EID Pary (Indi) Lid. Consumer Non Durables 1609683 19523 38
Larsen And Toubro Ltd. Industrial Capital Goods 68000 165424 49 : . y : Reliance Growth Fund - Growth Equity Schemes 3212421160 73800 814 ; ' ) ooy g

- el ' I-Flex Solutions Limited Software 26631 35339 493 ey ; Alembic Ltd. Pharmaceuticals 357500 126305 345
Bherat Heay Elcticds Lt Industil Captal Goods W0 16075 476 | | Aventis Phama Ltd Phamaceutcals 1720 %% 46 | | BraMidep Fund - Gronth Equity Schemes 1283 6856424 T80T 8L iraiech Cament Lt Cement W 1283 341
Bhaat Earth Movers Ltd Industia Capitd Goods 100800 14958 445 [ | Syngenia India Lid. Pesicides 76000 w sl | P 828 SB16 | | Nahar piming Mils Lid Tediles - Synthetic o0 11820 300
Infosys Technologies Ltd. Software 48450 144449 429 | [ITCLtd. Consumer Non Durables 158500 30931 431 EVerse Repo " : : Tata Chemicals Ltd. Fertlisers 413400 108093 298
! e S(Liabil '
Semens Ltd. Industrial Capital Goods 240 138465 412 | | 3M India Ltd. Trading 2100 30728 429 | | Net Current Assets(Liabilties 94 110 | | pavond Lid. Textile Products 00 10BN 293
Deccan Chronicle Holdings Ltd. Media and Entertainment 269500 123188 366 | | Procter & Gamble Hygiene and Consumer Non Durables 2842 25087 362 | | Grand Totel 9,069.61 100,00 “Flex Solutions Ltd i

C 2 g |-Flex Solutions Ltd. Software 80000 106160 290
Mahindra & Mahindra Ltd. Auto 183000 114750 341 | | Hedth Care Ltd, Notes : Nestle India Ltd. Consumer Non Durables 90000 103991 284
Nestle India Ltd. Consumer Non Durables 98300 113581 338 ﬁ'bg Zpecwfhty Cﬂ%mlcds Ltd. Egem\calsN Dur % %g?gg ggg 1. NAV as on September 30, 2005:  Growth Option : Rs. 17.266 Dividend Option : Rs. 17266 | | Nitco Tiles Ltd. Consumer Non Durables 516081 103913 284
EID Pary (Idig) Ltd Consumer Non Durables WL LA 33| [ RO e i e 0 S0 53 | | 2 NAv ason Mach a1 2006 : Growth Option : Rs. 22.902 Dividend Option : Rs 22902 | | Jaiprakash Associates Lid. Congtruction 200 10213 2®
I-Flex Solutions Ltd. Software 84350 111932 333 | | 1D Cementation India Ltd. Construction 16978 2760 318 | | 3 Dividend(s) declared during the half-year period under Dividend Option : NIL Indo Gulf Fertilizer Ltd. Fertilisers 457700 101792 278
Teta Consultancy Services Ltd, Software 56600 108417 322 | | Glaxosmithkline Pharma. Ltd. Pharmaceuticals 15250 2148 300 | | 4 Totd NPAS provided for and percentage to NAV : NIL Sterlite Industries (India) Ltd. Non - Ferrous Metdls 55000 9305 263
Bharti Tele Ventures Ltd. Telecom - Services 250200 103270 307 | [ KSB Pump Ltd Industrial Products 47075 21633 302 5. The valuation of the Mutaul Fund Units is based on the Net Assets Value of the respective schemes on the date Hindalco Industries Ltd. (Partly Paid shares)Non - Ferrous Metals 948463 92997 254
Sun Pharmaceuticals Industries Ltd. Pharmaceuticals 117300 1,008.5 3.00 | | Monsanto India Ltd. Pesticides 10000 18827 263 of valuation. Monsanto India Ltd. Pesticides 45000 84122 231
Sate Bank Of India Banks 100000 96850 288 | | Kennametdl India Ltd. Industrial Products 40560 18382 256 Deccan Chronicle Holdings Ltd. Media and Entertainment 176100 80495 220
HDFC Ltd. Finance 71150 95113 2.83 | | Solectron Centum Electronics Ltd. Industrial Capital Goods 56884 18265 255 Kotak Opportunities Revathi Equipment Ltd. Industrial Products 79002 64 207
Indo Gulf Fertilizer Ltd. Fertilisrs 416000 92518 275 | | lgarashi Motors India Lid. Auto Ancillaries 4170 13503 188 Asian Paints (Indi) Ltd. . Consurer Non Durebles 111400 71970 197
Tdevison Eighteen India Lid. Media and Entertainment 140850 w4 2m SKF Stneg'ﬂg dGeﬁ' (Indig) Ltd f\nléﬁ);\.gma&% 38% %gg %gz Market Value % toNet | | Vadhman Spinning & Generdl Mills Ltd. ~ Textiles - Cofion 151515 7970 197
Procter & Gamble Hygiene and Consumer Non Durables 5135 8028 250 | | i Lig e oS 250 102 157 | |Nemeofinsrument Rating/Indutry Quantity (RsinLakhy  Assts | | Apollo TyresLtd. Auto Andillaries 241100 700148 19
Hedlth Care Ltd. Dgi Iln d\gyfgd Inlél? il Caitd Goods. 10190 e 1o1 | | Eauty EquityReated Hindustan Dorr-Oliver Ltd. Industrial Capitd Goods 79900 68107 186
Bajaj Auto Ltd. Auto 30500 876l 249 | | KPT Cummins Infosystems Lt Sftware 10000 030 055 | |Lised/Awaitinglisting ABG Heavy Industries Ltd. Industrial Capital Goods 214748 63759 174
T4GVK Hotdls & Resorts Ltd. Hotels 280250 74490 221 | | Bharti Tele Ventures Itd Telecom - Services 6000 77 035 | [on Stock Exchange Power Trading Corporation of India Ltd.  Power 1070000 6237 1713
Reliance Energy Lid. Poner 99300 60742 181 | | Total 677297 9448 | |Jindel Seel & Power Lid. Ferrous Metds 62Uy 117879 510 | [TATA Metdiks Lid Ferrous Metds 304241 6049 165
Lupin Ltd. Pharmaceticals 58200 5012 175 | | Futures Tata Steel Ltd, Ferrous Metds 000 101300 464 | |DenaBak Baks 1442000 417 183
Hindalco Industies Ltd. (Partly Paic shares) Non - Ferrous Metds 352719 502 103 | | Bhrti Tde Ventures li-APR200G 30000 1203 170 | [ Nationd Alumirium Company Ltd. Non - Ferrous Metds W0 101309 438 | |Alfalad (indg) Lid Industral Capital Goods 45600 5023 137
Tota 0% BX Futursg arket Value represents National value) - Tota 120 170 [ seriie Indusries (Indig) Lt Non - Ferous Metdls 500 9305 416 [ | Navin Fluorine Inemationd Lid Chemicals Lrorit 4862 13

Reverse 3168 435 ; Punja Tractors Ltd. Auto 194400 0125 134
Futures TamD [ B0 03 Satyam Computer Services Ltd. Software 107100 908.74 393 Uoar Suaar Works Lt Co Non Durh 10513 W In
Sun Prarmeceuticals Industies Ltd -APR2006 30 a8 009 f 18 epﬂs s : 5> [ Larsen And Toutro Ltd. Industrial Capitdl Goods 37250 0618 3R oar g oS Lia MILMer Hlon Lrenies - :
Total 33668 470 Abbott India Ltd. Pharmaceuticals 72168 46509 127
NIFTY-APR2006 -30000 -1,021.08 304 Net Current ASE(S/(Liab”iIiES) 62.79 0.88 Maharashtra Seamless Ltd. Ferrous Metals 119269 807.75 349 Guiarat Alkalies & Chemicals Ltd Chemicals 291600 1586 122
Total 900 2% Ultratech Cement Ltd. Cement 114068 79.14 337 ) ; ) ; Y ’
Grand Total 716888  100.00 ’ - Alstom Projects India Ltd. Industrial Capital Goods 108000 3890 109
Dt Insumens Notes Tata Chemicals Ltd Fariisers B0 78I 32 | §e ogisics Lid Transporaion B0 2 08
Debenturesand Bonds** 1 TotaJ value and percentage to Net Asset 0 I1liquid Equity Shares: NIL Byaj Auto Ltd. Ao 21350 75110 325 | | Dredging Corporation of India Ltd. Dredgin 50000 30310 082
p q ging Lorpor ging
Listed/Awating lsting on Stock Exchange 2. NAV as on September 30, 2005 : R 0 Japrekesh Associates Lid. Construction 151500 107 307 | | Union Bk Of India Banks 126 M 066
FRD Citicorp Maruti Finance Ltd. 10 101749 3.03 | | 3. NAV ason March 31, 2006 Rs Bharat Heavy Electricals Ltd. Industrial Capital Goods 28855 646.91 280 Monnet Ispat Ltd Ferrous Metds 75000 21750 058
Total 101749 303 | | 4 Dividen(s declared during the hdf yeaf period under Dividend Option : NIL Television Eighteen India Ltd. Media and Entertainment 98409 689 276 ' ' '
5" Portfalio Tumover Reio - %6 Sion Eig t GVK Power & Infrastructure Ltd. Power 79239 19849 054
Money Market Inruments 6. Totd NPAS provided for and percentage to NAV : Alembic Ltd. Pharmaceuticals 178755 63154 273 Shree Precoated Steel Ltd, Stegl 70000 1845 050
Commercia Peper (CP)/Certficae of Depesits (CD) ** 7. Total outstanding exposure in derivatives (net long postlon in futures) a the end of the haf year Rs. 122,03 Lacs | | Mahindra & Mahindra Ltd. Auo 99350 62297 269 [ | Assam Company Lid. Consumer Non Durebles 600000 14520 040
CD Stte Bark of Travencore - 12092006 PL+ 10 9739 029 | | rayeseting 05 o the e Ao Punjab National Bank Banks 131558 6188 268 | | Tl UM18 W03
Total ) 939 029 Shree Renuka Sugars Ltd. Consumer Non Durables 40000 605.72 2.62 Debt Indruments
Tem Deposis 5000 149 Kotak Income Plus IS Sted Lt Ferrous Metds W00 6570 262 | [Debenturess Bondst
Reverse Repo 8005 026 MarketValue % toNe | |1fosys Technologies Lid Software 20000 5628 258 | [Listed/Awaitinglisting
Taid - 0 175 | Nameof Ingrument Rating/Indusry  Quantity (RsinLakhy  Asats | | Dabur IndiaLtd Consumer Non Durebles 459600 5990 246 | | onStock Exchange
Net Current Asset/(Liabilities) 88077 262 Equ ty& Equityreated Balrampur Chini Mills Ltd. Consumer Non Durables 301800 566,63 245 FRD Power Finance Corporation Ltd. AMA %0 50079 137
([\igtand Total 3363456 100.00 s( Awan |ng|£|ng Atlas Copeo (India) Ltd. Industrial Products 31300 520.75 225 FR[a)J Sundaram Finance Ltd. MAAA 50 50002 137

es S Matras Cements Lid. Cement 2000 47603 206 | | Tot 100081 274
1 Totd value and percentage to Net Asse of lliquid Equity Sharess NIL ‘ %aa,gl?\}glllgﬁ aILtE(Sjmk E%'[:%‘S Metds %%[1)88 %ggg %gg Procer & Ganble Hygjene and Consumer Non Durebles 42100 &710 20 | | Money Market Inruments
2. NAV as on September 30, 2006:  Growth Option : Rs44.179 Dividend Option : Rs. 26,020 Nat!ond Al\um|n|um Compeny L. Non-~ Ferrous Metds 0 10807 099 | |Health Care Ltd. Commercial paper (CP) / Certificate of deposits (CD)**

3. NAV a5 on March 31, 2006 Growth Option : Rs59460 ~ Dividend Option : Rs. 33751 Semens Ltd. Indusrial Capitd Goods 1750 931 094 | [Dynamaic Technologies Ltd. Industrial Products 30031 4189 181 | | CPJinddl SavLid- 31052006 PRI & 3619 108

4. Dividend(s deferetcuring th flf-year period under Dividend Options: Stel Authon%er%f India Ltd. Ferrous Metas 119000 989 094 | [Eveready Industries India Ltd. Consumer Non Durables 312646 a5 10 | |Tod ) o 10 1

Dividend Opton v . . Gujarat Stte Peronet Lt @ 25000 9188 088 | [ Aben Loyd Chiles Offsore Ltd Indusrid Caitd Goods %0 387 170 | [ Colltera Borroming & Lencing Obigeton

Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs) Infosys Technologies Ltd. 2100 8050 076 | | mahavir Spinning Mills Ltd. Textiles - Cotton 110000 38748 168 CBLO - 03-04-2006 45983 126
Individua/HUF ~ Others [Ligmn /Eknthh%ubro Lt de lmgusmg gapng 80%5 g% %ig 83421 Bak of India Banks 207500 7112 120 Total i 45083 126

27-Dec05 1,0000 1.0000 Re27711 aral Earth Movers Lt ndustrial Capital Goods ! ) - y " Net Current Assety/(Liabilities 32461 089

: Poercﬁolio Tumoves R 13766% S Mahindra & Maindra Lid. 11150 092 066 | [Britannia Industries Ltd. Consljmer Non Durdbles 15300 .84 S [ Pt ( ) —%eBe I

. T NPAs ot Tz vtz o NAY < NIL Bhara Heay Electicds Lid. b Capitd Goods 3100 6050 05 | [Naer Industial Enterpises Ltd Texfles - Cafton 0 7L L7 =

- 1o S proviaed for and percentage 1o NAV  NIL - ITD Cementation India Ltd. Congtruction 1990 6690 063 | [ITD Cementation India Ltd. Contruction 20000 268.14 116 )

7. Total outstending exposure in derivatives (net short position in futures) a the end of the half year Rs. 990.00 Lacs [ | gy pey (Indig) Lt Conaumer Non Durebles 23200 G641 063 | |Syndicae Bank Barks 270000 24260 105 1. Total NPAS provided for and percentage to NAV: NIL ) )

represening 205% of the Net Assats. _ _ Nitoo Tifes Ltd Corsurer Non Durales 31545 6352 060 | [ABG Heay Idustries Ltd Industid Capitd Goods 80000 2752 103 | | NAV ason September 30 2005 Growth Opion: Rs. 10895 Divderd Opiion  Rs 10893
8. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company | | Union Bank Of India Banks 47680 5798 055 | [ Deccan Chroicle Holdings Ltd Media and Entertanment 4000 18084 079 3. NAV as on March 31, 2006 : Growth Option: Rs 13860 Dividend Option : Rs. 13.860

Limited in accordance with quidelines on valuation of securities for mutua funds issued by the Securities and | | GlaxoSmithkline Consumer Consumer Non Durables 8300 5411 051 Igaashi Motors India Ltg ) Auto Ancillaries 91280 166.18 on 4. Dividend(s) declared during the half-year period under Dividend Option : NIL

Exchange Board of India and approved by the Trustees. Healthcare Ltd. Solar Explosves Ltd ) Chemicals D116 610 026 5. Portfolio Turnover Retio : 93.11% ) ‘ ‘

Grasim Industries Ltd. Cement 2500 5% 049 | |1 ' 2100929 085 6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
K otak Balance Nahar Industrial Enterprises Ltd. Textiles - Cotton 37700 5112 048 i g Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Bharti Tele Ventures Ltd. Telecom - Services 12000 4953 047 | [Money Market Indruments ) Exchange Board of India and approved by the Trustees.
Indo Tech Transformers Ltd. Power 20618 4882 046 | |Commercial paper (CP)/ Certificate of deposits (CD) **
, _ Market Value % toNet | { Hindaco Industies Lt (Parly Pad shares) ~ Non - Ferous Metds 46000 4510 043 | [CD American Express Bank Lid - 12-09-2006 Al 1000 g4% 42 Kotak Cash Plus
game otf& InEstrummé u Rating / Industry Quantity ~ (RsinLakhs)  Assts A\IsecLTdechnoIogms Ltd. Eofthre " 1?8(6)8 ggég 8%; Total 974% 422
quity & Equity relat F Lt uto Ancillaries ‘ - Reverse Repo “5% 198 Market Value % to Net
Listed/Awaiting listin Hindustan Sanitaryware & Industries Ltd. Consumer Non Durables 25875 3839 036 : ' y ’ ) !
on Siock Exchagnge g Glaxosmithkline Pharma. Ltd. Pharmaceuticals %50 %31 034 | [Tem Deposts 20000 086 Eame O&ft | E&rl{me&tam Rating / Industry Quantity (Rsin Lakhs) ~Assets
- i Nahar Spinning Mills Ltd. Textiles - ynthetic 12700 66 034 | [Tod 6526 279 | | Euity & Equity 1
Steel Authority of India Ltd. Ferrous Metals 545500 45358 471 9 : ¢ Lot Listed/Awaiting ligting
; o ABG Heavy Industries Ltd. Industridl Capital Goods 12000 363 034 | |Net Current Assats/(Liabilities) 449 214 Sock Exch
Bharat Heavy Electricals Ltd. Industrial Capitdl Goods 16150 362.07 376 —_— 0N J0CK EXChange
ITC Ltd. Consumer Non Durables 15000 2927 028 | |Grand Total 2312450 100.00 State Bank Of India Banks 40500 WU 2%
Teta Steel Ltd. Ferrous Metdls B0 - 3712 S6L | | Aventis Pharma Ltd. Pharmaceuticals 150 8% 027 — i
; ; - - Notes : Cummins India Ltd. Industrial Products 159600 31993 286
Alembic Ltd. Pharmaceuticals 86503 305.62 318 4 Auto Ltd. Auto 1000 2746 026 . » ) New Delfi Te Lid. Media and Entartainment %400 BL5 265
Maharashira Seemless Ltd. Farrous Metds nw 28256 204 S(ﬁar Explosives Lid. Chemicdls 14402 2736 026 | |1 NAV ason September 30, 2005:  Growth Opt!on 2 Rs. 17.95 D!V}detld Opt}on + Rs. 15,908 B%( o |amdg“90n Banklg and Entertainmen oo SIS
Nitco Tiles Ltd. Consumer Non Durables 136277 214.39 2.85 Ol & Natural Gas Corporation Ltd. Qil 2050 2688 0.5 | |2 NAV asonMarch 312006 Growth Option : Rs. 25.890 Dividend Option ; Rs. 18.174 Punj Lloyd Ltd. Construction 28800 W4 23
Punjab Nationdl Bank Barks 57306 26057 280 Totd 190398 1804 | 3. Dividend(s) declared during the half-year period under Dividend Options: J n(ﬁ Stainless Ltd. Ferrous Metds 236000 %987 203
é ? N
Grasim Industries Ltd. Cement 13000 26812 279 | | Debenturesé Bfli"d? Dividend Option Mahanagar Telephone Nigam  Ltd. Telecom - Services 129600 2808 181
National Aluminium Company Ltd. Non - Ferrous Metdls 8950 26414 | |Lised Avaaﬁmg 31'3'”9 on Siock Exchange Record Date Dividend Rete (Rs. per Urnit) Cum Dividend NAV (Rs) Indusirid Development Bank of India  Banks 290400 218 171
Coromandel Fertlisers Ltd. Fariisers s 21 270 | | ERO Citfinencd Consumer A % 5491 479 i Indian Hotels Company Ltd. Hotds 11550 568 118
Finance India Ltd. Individud/HUF  Others
Larsen and Toubro Ltd. Industrial Capitdl Goods 10400 25300 283 | | FRo HOFC Lid. m 5 sl 476 | |2Mar06 4500 4500 Rs 28,783 IS\'IQRCLd\ " — Eex tles - Synthetic gfzﬁogg %ﬁég %8
Balrampur Chini Mills Ltd. Consurer Non Durebles 127500 239.38 249 | FRD Power Finance Corporation Ltd. AAA 5 5079 475 | |4 Portfolio Tumover Ratio : 133.86% Inda Cer?]zrﬁsr {mé"es ojcts Lt anmsgrnt{ctlon 84100 120 10
Infosys Technologies Ltd. Software 8000 23851 248 FRD Citifinancial Consumer AAA 50 50000 474 [ |5, Totd NPAs provided for and percentage to NAV : NIL Jiprakash Hycro Power L. Power 43750 13068 098
Deccan Chronicle Holdings Ltd. Media and Entertainment 51888 237.09 246 | | Finance India Ltd. 6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset M Co S p| Ind India) Ltd. Non - Ferrous Metd 7000 W5 09
€ € I FRD Mahindta & Mafincia A 5 siog0 a7 | |6 Thinly tedesnonreded secuites - Far vaue as detemined by indra Asset Menagement Compeny erlite Industries (India) Lt lon - Ferrous Metdls i }
Jaiprakesh Associates Ltd. Congtruction 0000 23458 2 i Seruices L, : : Limited in accordance with guidefines on valuation of securities for mutual funds issued by the Securities and | | IFCI Ltd. Finance 1134000 41 09
Ugar Sugar Works Ltd. - Consumer Non Durables 415736 192.28 200 FRD Cifioo Marut Finarce Ltg. P 5 500 474 Exchange Board of India and approved by the Trustees. Allahabad Bank. Banks 112700 8909 067
Television Eighteen India Ltd. Media and Entertainment 29550 191.85 19 ) ' ' Vijaya Bank Barks 169050 8850 067
6.65% Citifinancial Consumer Finance India Ltd. AAA 2 1948 184 . Guiaa Narmada Val Ferti 73750 &7 064
Dena Bank Banks 510000 18539 19 FRD Citifinancial Consumer Finance India Ltd. ~ AAA 10 10000 094 Kotak Mid-Cap Ujara Narmata Valley ertlisers - :
Bajgj Auto Ltd. Auto 650 16889 176 || ot 30BN rﬂef I“fs %%Ippaﬂyklg A 7550 a5 05
Dabur India Ltd. Consumer Non Durebles 133000 1649 171 | | Privately placed / Unlisted  MarketValue % toNet | - PR TEEINSY AN fojeum Prodits ‘ '
Mahindra & Mahindra Ltd. Auto B0 16115 167 | | FRD Rebo India Finance Pvt Ltd. PL+ 5 5001 475 | | Nameof Instrument Rating/ Industry Quantity (RsinLakhs)  Assts [ | o ncic el ab Ltd Softwa,e 80 545 040
ITD Cementation India Ltd. Construction 200 16088 167 | | FRD Sundaram Finance Ltd. Al Q0 4000 379 Eﬂ; //f‘ng[m'][yhgﬂled Neyveli L|gn|te Corporation Ltd. 59000 16 03
Netr Indusira Enterprses Lt Textles - Coton 080 w1y ||Disbassud LAAA(SD) : B 20 | onSock Excage Essar Ol Ltd Perde P 101700 w03
Hindustan Sanitaryware & Indusiies Ltd. ~~ Consumer Non Durables 85038 12615 131 || R0 R Ina Fraree o o 2 S0n o | |AreaT ad D IndiaLtd Indusiial Capital Goods 228000 196319 550 | [LIC Housing Finence Ltd. Finance 2050 02 0
Indo Tech Trensformers L. Pover 4479 10680 LA fgry ' 180698 1713 | | Deccan Chronicle Holdings Ltd. ~ Media and Entertainment 38 L4540 399 Cenlury Teliles & Industries Lt Cement JY U0 0%
Union Bank Of India Barks w03 094 | Mongy Market Instruments o ' Shree Renuka Sugars Ltd. Consumer Non Durbles 85219 120138 383 | | ?aquna Fe{]twllzgrals & CheerdcaJs Lt Fﬁtl|l$€;}$ 2%({000 58‘98 0%%
Solar Explosives Ltd. Chemicals 132 3369 035 CommemaJ paper (CP) / Certificate of deposits (CD) * Monnet Ispat Ltd. Ferrous Metals 430000 124700 350 | | [ndlan Petrochemicals Corp Lt Chermicds o 8% 0
. Matrix Laboratories Ltd. Pharmaceuticals 8750 2465 019
Tod 601406 6240 | CP Jncd Steel & Power Ltd - 06.07-2006 Al 20 128064 12.14 - f1VRCL Infrasructures & Congtruction 45500 123849 348 | | Colgate Pmolive (India ) Ltd. Consumer Non Durebles 5250 28 017
Debt Ingruments CD Hongkong & Sha&hal Banking F1+(ind) 1000 %074 929 Projects Ltd. Esogrts L. Auto 2100 208 016
Debentures & Bonds'* ggp;\’ﬁﬂggadogaﬂﬁfz T 6.205 - 5 g | [dncd Seel & Pover Ld Fertous Metds 00 121331 341 | |Chanbe Feniiszs@ ChemicasLid  Ferlisers 41400 7 012
Listed/Awaiting listing CD State Bank of Patidla - 05-09-2006 AL+ 500 487:95 4:62 Bharat Earth Movers Ltd. Industrial Capital Goods 81300 1,206.45 339 Strides Arcolab Ltd. Pharmaceullca]s 4250 1 011
on Siock Exchange CP Sundaram Finence Ltd. - 27062006 Pis 2 0868 094 | [Television Eighteen IndiaLtd.  Media and Entertainment 171000 111022 312 | | Reliance Capitd Ltd. Finance 200 e 00
FRD Maindra & Mehindra Art S0 5000 S0 | fTota 33131 3167 | | Hindusten Sanitaryware & Consumer Non Durables 7564 106166 298 | |KandakaBak Ltd Barks 10000 1001 008
Financial Services Ltd. Reverse Repo 5003 190 | | industries Lid. Bongaigaon Refinery & Petroleum Products 6750 443 003
7.05% Citfinencia Consumer A 0 4967 509 | |Tem Deposis 5000 047 | | Britawia Incusties Ltd. Consumer Non Durables s 10571 o9 | | REchenicas Ld
: ] ’ S . d Gujarat Ambuja Cements Ltd. Cement 4125 426 003
Finance India Ltd. Total N 25037 237 | | Kirloskar Oil Engines Ltd. Industrial Products B/AT6 10813 290 | | Andhva Bark Banks 20 1% 00l
6.65% Citifinancial Consumer A 0 222 304 Net Current Assets/(L iabilities) 5356)  (050) | | mRe Ltd Auto Ancillaries 2100 9568 280 | |To 41991 3163
Finance India Ltd. Grand Tota _ 1056141 10000 | f Alembic Ltd. Pharmaceuticals 270000 %391 268 | | Futures _
6.85% Citicorp Maruti Finance Ltd. AM 10 1678 L74 | | Notes: ) ' Mehavir Spinning Mills Ltd. Texiles - Cotton 26250 9483 260 | | State Bank Of India-APR2006 Barks -40500 3828 300
Tota 14076 1507 | |1 Average Maturity of the portfolio _ Madras Cements Ltd. Cement 4250 0195 258 | | Cummins India Ltd-APR2006 Industral Products 159600 3619 29
Privately placed / Unlisted Based on the total maturity of fixed rate and immediate reset date of floating rate instrument: 0.19 years Maharashira Seamless Ltd Ferrous Metds 135350 91666 257 | | New Delhi Television Ltd-APR2006 Media and Entertainment 136400 -3571.03 269
FRD Rabo India Finance Pvt Ltd. Pl+ 30 300,01 311 2. NAV as on September 30, 2005 : Growth Option Quane“\y Dividend Option MomhIgODMdend Option 1SW Seel Lid ' Ferrous Metals 300000 908'55 2‘55 Bank Of Baroda-APR2006 Banks -137200 2180 242
FRD Rabo India Finance Pvt Ltd. P+ 200 200,00 208 Rs. 117 Rs. 10.8068 Aan Lovd Ch:| Offshore Ltd.  Industrial Cabital Good 80400 884‘32 2‘48 PUV'(]J Lloyd Ltd-APR2006 Congtruction -28800 -31661  -239
. 3. NAV & on March 31, 2006 : GrowlhO ion uaner\y D\vwdend Option Momhly Dividend Option an Loyu Liles Hisnore L. Indusinal Lapi S - : Jndal Stainless Ltd-APR2006 Ferrous Metals 236000 2506 207
FRD Rebo India Finance Pt Lid. PL+ 20 19987 208 3 111388 TgGVK Hotels & Resorts Ltd. ~ Hotels 329000 87448 245 | mah Telenh Tel Sr 129600 2138 182
FRD Sundaram Finance Ltd. Al M 10000 104 Rs 1L icate Bank K 24 aegar 15 eprone Com - Xvices : R
4, D|V|dend(s) declaved during the halfyear period under Dlwdend Opt\on Syndicate Bank Barks 950000 85358 240 | |Nigam Ltd-APR2006
Totd 79988 83L | | Quarterly Dividend Option EID Parry (Indig) Ltd. Consumer Non Durables 297000 85016 239 | |Industrial Development Banks -290400 BT LTS
Money Market Instruments N~ Record [%/ Dividend Rete (Rs. per Unit) Cum Dividend NAV (Rs) SKF India Ltd. Industrial Products 23700 75450 242 | | Bank of Indi-APR200
Commercial Paper (CP) / Certificate of Deposits (CD) Individua/HUF ~ Others Hindustan Dorr-Oliver Ltd. Industrial Capital Goods 85000 7454 203 | | Indian Hotdls Company Ltd-APR2006  Hotels 11550 15903 -120
CPIDBI Home Finance - 28-10-2005 Al 100 49800 6.10 20-Dec-05 0.1651 0.1537 Rs. 10.9792 TATA Metaliks Ltd. Ferrous Metals 470180 7149 203 | |SRFLtd-A Textiles - Synthetic -46500 -15684 119
CP Jnca Saw Ltd - 31-05-2006 M1+ 80 464 515 | |20Madh 01633 01521 Rs 112373 EH L. Hods 101000 met 20| |VRAL] E{ﬁ{%%‘%%% & Corsiruction 200 W64 LD
CP Export-Import Bark of India - 20-06-2006  PL+ 500 492.70 512 Monthly Dividend Option i f i S
At w102 | |ReodDae Dividend Rete (Rs.per Unt) CumDivided AV (Rs) | | Pridoon Retal (i) L. Realing 0 7837 2021 | cia Cemens Lid-APRRO0S Cement 00 4ld6 108
) N ‘ - Indvidia/HUF . Others Allahabad Bank. Baks 854700 67564 190 | | aiprakash Hydro Prmer Ltd-APR2006  Power -443750) BB 10
Collateral Borrowing & Lending Obligation 13005 0.0558 00520 Rs 107831 Automotive Axles Ltd. Auto Ancillaries 95000 66377 186 | |IFCI Ltd-APR200 Finance -1134000 1531 0%
CBLO - 03-04-2006 299 239 Y 00577 0.0537 Rs. 107166 Gujarat Mineral Development ~ Mineral/Mining 137841 61925 174 | | Sterite Industries (\ndl Ltd-APR2006  Non - Ferrous Metals -7000 12449 0%
Total 299 239 00501 00467 Rs. 10,8547 Corporation Ltd. Allahaed! Bank -APR2 Barks -112100 072 068
Term Deposits 20000 208 00563 0052 Rs. 108991 Aventis Pharma Ltd. Pharmaceuticals 3130 60504 170 | | VijyaBank-APR2006 Barks 163050 % 068
Total 200.00 2.08 8%3 ES ﬂ%% Allsec Technologies Ltd. Software 28945 50892 168 gulara Nir[rgatz\ap \Fgley Fertlisers Fertilisers 13750 8629 -0.65
Net Current Assetd (Liabilities (598)  (061) - s 1L Ugar Sugar Works Ltd. Consumer Non Durables 1254198 5007 162 | | yomeay
Grand Total 962175 100.00 5 Porfolo Turaver Ra: 283% Avaya GlobalConnect Ltd. Telecom - Equipment & Accessories 121800 55547 156 Mangaore Refinery And Perdleum Prodieis -Ar3EH0 I 0%
= = 6. Totd NPAs provided for and pe‘oen age to NAV: NIL k K Petrochemicals Ltd.-APR2006
Notes : o 5. %+ Thily tradedinon-raded secuities - Far value & determined by Kotak Matincra Asset Management Company | | Dena Ban Barks 1502000 54598 158 [ polais Software Leb L td-APR200G Software 44800 5327 -040
L.Total Value of llliquid equny Shares and percentage to Net Assets : NIL Limited in accordance with quidelines on valuation of securities for mutual funds issued by the Securities and | | Gokadas Exports Ltd. Textile Products 49500 38815 109 | Neyveli Lignite Corporation Ltd.-APR2006 Power 50000 4490 0%
2NAV as on September 30, 2 Rs 21 279 Exchange Board of India and approved by the Trustees. AIA Engineering Ltd. Industrial Capital Goods 61100 37610 106 | | Essar Oil Ltd-APR2006 Petroleum Products -101700 4226 03
3NAV & on March 31, 2006 Kotak Gl | Indi Cujarat State Petronet Ltd. Gas ! 925000 33994 0% LIC Housing Finance Ltd-APR2006 Finance -21250 4099 031
4, Dividend(s) declared during the half-year penod under Dividend Option : ota naia Sical Logisties Ltd. Transportation 75000 a1sh 0% Cen lury Te’é"'ﬁ‘ & Ingu%ﬂes Lct;i APRZOOGFCe;nIenI 21% %é? 8%2
Record Dete Dividend Rete (Rs. per Unit) ~ Cum Dividend NAV (Rs) Market Value % toNet | | SRE! Infrastructure & Finance Ltd. Finance 427648 077 068 %Qafl““a atlizers & Chemicals ertlisers ; ol
Individud/HUF  Others Name of Instrument Rating / Industry Quantity (RsinLakhsy  Assts Bﬁ\ srumant 3308538 9287 | | |nien Petrochemicds Corp Ltd.-APR2006 Chemicals -11000 2929 02
12-Dec05 10000 10000 Rs 223 Equity & Equity related naruments Mairix Laboratories Lid.-APR200G Pharmaceuticdls -§750 2503 019
5. Portfolio Turnover Ratio: 127.38% Listed/Awaiting listing Debentures & Bonds* Colgate PAmalive (India ) Ltd-APR2006 Consumer Non Durables 550 200 007
6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management | | on Stock Exchange Listed/Awaiting listing on Stock Exchange Escorts Lid-APR2006 0 2000 22
Company Limited in accordance with guicelines on valuation of securities for mutua funds issued by the Securities | | Siemens Ltd, Industridl Capital Goods 25500 144707 927| | FRD Power Finence Corporation Lid. AA 100 100080 281 [ fChambal Fertlisers & Chemicas Fertilisers 41400 1639 012
and Exchange Board of India and approved by the Trustees. Thermax Ltd. Industridl Capital Goods 342000 1,064.82 6.82| | Total 100080 281 | [Lt-APR2006 i
Mahindra & Mahindra Ltd. Auto 142500 8935  572| | Mongy Market Intruments Strides Arcolab Ltd-APR2006 Pharmaceuticals 4250 1500 -0l
Kotak Tech Tata Steel Lid. Fertous Metds 147250 700 506| [Commercial paper (CP)/Certificate of deposits (CD) ** Reliance Capital Ltd-APRI0UG Finance 200 1138 009
Larsen And Toubro Ltd. Industrial Capitl Goods 31000 wa14 48] | oD Stete Bak of Pl ) sy 164 | [ Kamaska Bak LId-APR2006 Barks -10000 1016 008
MarketValue % toNet | | Asan Paints (Indig) Ltd. Consumer Non Durables 108750 10258 450 | Travancore - 12092006 Egvgmggmgyﬁr{ 06 Petroleum Products 6750 452 00
Nameof Instrument Industry Quattity (RsinLakhy  Asss | | Mahair Sinning Mills Ltd. Texiles - Cotton 196650 69270 44| |1y 435 160 | | Giya AMan Comens LGAPRIG  Cement a5 4D OB
; ; Sun Pharmaceuticals Industries Ltd. Pharmaceuticals 79000 679.04 435 | ) - ¢
Equity & Equity related ot Reverse Repo 21829 0.78 | [ AndhraBank-APR2006 Banks -2300 189 001
- g Sundaram Fasteners Ltd. Auto Ancillaries 387675 656.33 420
Lise/Aveiting ising Bhara Forge Lid hdsrd Podics 14800 eied 42| |Tod 2782 078 | |Tod 42669 3215
on Siock Exchange Tda Consﬂtancy Sanvices Lid, Software B 63690  408| | Net Current AsstoLiahiliies 67470 190 | |Deptinstruments
Infosys Technologies Ltd. Software 37000 110312 2163 | | Raymond Ltd. Textile Products 120000 62112 398 | Grand Total F6B5 1000 Debentures & Bonds*
Teta Consultancy Services Ltd. Software 2700 51749 1014 mfo_sys Tectnologies Ltd. Software 19700 5873 376| | yoes E— EEEV)BI;I Opl\fnig?g F\#aﬂégegw L - 2 -
s Temologes Lt Utre BB g e Lo Non-Feroushleds 0 MBI 3200 AV ason Setember 30,2005 Growh Opton Rs 14218 Dividerd Opin: s 3681 FRD Suan Firavce Lid. AL+ 2 M0 18
-Flex Solutions Ltd. Software 3650 B3 950 | | e sems Lid Sitate 102600 M5dy  285| | 2 NAV asonMarch 31, 2006 Growth Option : Rs. 19780 Dividend Option : R 10,041 FRD Rabo India Finance Pvt Lid. PL i 10000 075
Sctyam Computer Servies Ld Softvate i 63 T38| o Indlsties Ltd. Textile Products 560127 010 269| |3. Dividend(s) decered during the half-year period under Dividend Option : NIL FRD Rebo Inda Firence P L Pt 0 o
Wipro Ltd, Software 66500 220 130 | f Gipja Ltd Pharmaceuticals 62000 41060 263| | 4. Portfolio Turover Ratio : 79.1%% MO Market Intrument : -
Megasoft Ltd. Software 25000 3908 665 | [ ABB L. Indusirid Capitd Goods 13800 40407 259 | 5, Totd NPAs provided for and peroentege fo NAV : NIL o e e ’g’g)e"g ifcate of denosis (€D
Subex ystems Lid Softwere 66000 2657 562 | | Allsec Techmologes Lid Sitwae 135850 w38 28| |2 ' g0 T - - ol paper (CF) | Cartcte o depsts (CD)"*
Infotech Enternisgs Ld St 150 gy 480 | | 1pca Laboratories Lid, Pharmaceuticals 100670 BWS 2% 6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management | | CD American Express Bank Ltd - 09-08-2006 AL+ 1000 9031 739
iolech Enerprises Lic. ) e ; : Vp desh Sanchar Nigam Ltd. Telecom - Setvi 66500 0% 200 Company Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities | | CD State Bank of Travancore - 12-09-2006 P+ 800 7913 587
Sasken Communication Technologies Ltd. ~ Software 50000 m» 33 ! Char Nigam COM - SErVICES : : and Exchance Board of India and aonroved by the Trustees CP Jinddl Saw Ltd - 31-05-2006 PRI+ 100 19624 313
United Phosphorus Ltd. Pesticides 115900 30406 1.9 g Ia and gpproved by
Mastek Ltd. Software 44600 16174 317 : ’ - Total 225468 1699
Nahar Industrial Enterprises Ltd. Textiles - Cotton 200000 21120 174 :
KPIT Cummins Infosystems L. Software 3000 ww 230 (| a4 vAT% 9230 Kotak Dvnamic Fund of Funds Term Deposits 150000 1130
; " y Total 1,500.00 11.30
Mphass Bfl Ltd. Software 44700 9318 183 Debt Ingtruments Net C t Assets/(Liabilit 898646 6771
Tulip IT Services Ltd. Telecom - Services 25000 7746 152 | | Debenturesand Bonds** MarketValue % toNet G du{Tr et;] (Lishiliies) m
Educomp Solutions Ltd. Software 1 263 084 L|sted/AwaJt|n_? listing on Stock Exchange Nameof Instrument Industry Quantity (RsinLakhy  Asets Ncrﬁan o 2l i
FRD Indian Oil Corporation Ltd. LAAA 20 199.99 128 i & .
Totd 480248 %R Mutual Fund Units 1A Mat f the portfolio :
; ; Total 199.99 L8 | privately placed / Unlisted . Average Maturity of the portfolio : o i )
Privately placed / Unlisted Reverse Repo 566 03] [ Tvaeyp Based on the total maturity of fixed rate and immediate reset date of floating rate insruments 009 Years
SRM Radiant Infotech Ltd.@ Software 200000 000 000# || Tota 55,66 036 | Kotak 30 - Growth Equity Schemes 3340461071 198627 2453 2. NAV as on September 30, 2005:  Growth Option : Rs.10.0158 Dividend Option : Rs. 10.0158
Virtual Dynamics Software Ltd.@ Software 200000 000 0004 [ | Net Current Assetd (Liabilities) 94551 6.06( [ Teta Pure Equity Fund - Growth Equity Schemes 2960627.692 163763 203 3. NAV s on March 31, 2005 Growth Option : Rs 10.3191  Dividend Option : Rs. 100758
Tota 000 000¢ | Grand Tota 15609.01  100.00( | Birla Advantage Fund - Growth Equity Schemes 1397932116 158059 1963 | | 4. Dividend(s) declared during the haf-year period under Dividend Options:
Tem Deposits B0 147 [ | Notes HDFC Top 200 Fund - Growth Equity Schemes 1646060419 158450 1957 [ | Dividend Option - . 3
Totd w0 w47 |1 Totd vaueand percentage to Net Asset of |lliquid Equny Shares: NIL B ) HSBC Eqity Fund - Growth Equity Schemes 2480873.402 151116 1866 Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs)
Net Current Assets/(Liabilities 217 260 2. NAV as on September 30, 2005: Growth Option: Rs. 18,083 Dividend Option: Rs. 16.103 Total 839015 10262 Individua/HUF  Others
( ) ——== 2 | | 3. NAV ason March 3L, 2006 Growth Option: Rs. 24.145 Dividend Option: Rs. 19.309 (L iabiliti 14-Nov-05 00663 0.0617 Rs. 10.0879
GrandTod 500965 10000 Net Current Assety/(Liabilities) 21215 (262
ran — o0 TN [ 4 Dividend(s) declared dunng the half- year period under Dividend Option : B Grand Total 300700 10000 12-Dec-05 0.0336 00313 Rs. 10.0429
Notes: Record Date Dividend Rete (Rs. per Unit) Cum Dividend NAV (Rs) Notes: —— | | B0 0.0599 0.0558 Rs. 10.0728
1. @ Totdl value of Illiquid equity shares and percentage to Net Assets: NIL Individud/HUF  Others i . . 21-Ma-06 0.0507 00472 Rs. 10.1171
2.NAV &son Septembe? 30,3“00?; Rs6.758 e 8Fen 0 2000 20000 Rs 19609 L NAV as on Sepember 30, 2005 Grouth Opio: Rs. 12568 5. Totd NPAs provided for and percentage fo NAV : NIL
3. NAV as on March 3L, 2006 : Rs8.342 5. Portfolio Turmover Ratio : 56.16% 2. NAV as on March 3L, 2006 Growth Option: Rs. 16.792 6. Total outstanding exposure in derivatives (net short posiion in futures) a the end of the half year Rs. 4,266.94 Lacs
- VY 1 £000« A, ) » ) 6. Total NPAS provided for and percentage to NAV : NIL 3. Dividend(s) declared during the half-year period under Dividend Option : NIL representing 32.15% of the Net Assets.
4. Dividend(s) declared curing the half-year period under Dividend Option : NIL 7. ** Thinly tradednon-traded securities - Far value as determined by Kotak Mafindra Asset Management 4, Totd NPAS provided for and percentage to NAV : NIL 7. % Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management
5. Portfolio Tumover Ratio : 62.32% Company Limited in accordence with guidelines on valuation of securities for mutual funds issued by the 5. The valuation of the Mutual Fund Units is based on the Net Assets Value of the respective schemes on the dte) Compan{] Limited in acoordance with quidelines on valuation of securities for mutual funds issued by the Securities
6. Total NPAS provided for and percentage to NAV : NIL Securities and Bxchange Board of India and approved by the Trustees. of valuation. and Exchange Board of India and approved by the Trustees.




Half Yearly Portfolio of the Schemes/ Plansason March 31, 2006 (Unaudited) (cont...)

Kotak TaxSaver Kotak Bond Kotak Liquid

Market Value % to Net

Name of Ingrument Rating/ Industry Quantity ~ (RsinLakhs)  Asds
Equity & Equity related

Listed/Awaiting listing

on Stock Exchange

Mcdowell & Company Ltd. Consumer Non Durables 66000 542.78 3%
ArevaT and D India Ltd. Industrial Capital Goods 62000 533.85 388
Television Eighteen India Ltd. Media and Entertainment 80000 519.40 37
Jaiprakash Associates Ltd. Congtruction 106793 501.02 364
Nationa Aluminium Company Ltd. ~ Non - Ferrous Metdls 150000 44048 320
Monnet Ispat Ltd. Ferrous Mets 150000 435,00 316
Pantaloon Retail (Indig) Ltd. Retailing 21000 41215 299
EID Parry (Indig) Ltd. Consumer Non Durables 122000 49.23 254
Hindalco Industries Ltd. Non - Ferrous Metdls 190000 34713 252
AlfaLaval (Indig) Ltd. Industrial Capital Goods 30000 330.50 240
MRF Ltd. Auto Ancillaries 10600 3879 239
Infosys Technologies Ltd. Software 11000 3219 2.38
Nestle India Ltd. Consumer Non Durables 27500 31775 231
Amtek Auto Ltd. Auto Ancillaries 100000 316.35 230
Andhra Sugars Ltd. Chemicals 145000 303.12 220
ICICI Bank Ltd. Banks 50000 29453 214
Centurion Bank of Punjab Ltd. Banks 1100000 294.25 214
Bharat Bijlee Ltd. Industrial Capital Goods 21090 292.19 212
Alembic Ltd. Pharmaceuticals 81917 28941 210
Bharati Shipyard Ltd. Industrial Capital Goods 73612 283,04 2.06
SKF India Ltd. Industrial Products 89500 271.09 201
Nagarjuna Congtruction Company Ltd. Congtruction 75000 212.14 198
Punjab Nationdl Bank Banks 57000 268.13 195
TGVK Hotels & Resorts Ltd. Hotels 100000 265.80 193
Texmaco Ltd. Industrial Capital Goods 20107 264.19 192
Raymond Ltd. Textile Products 50000 258.80 188
Bajgj Auto Ltd. Auto 9000 2716 180
PVR Ltd. Media and Entertainment 78678 4241 176
Indo Gulf Fertilizer Ltd. Fertilisers 101753 22630 164
Viceroy Hotels Ltd. Hotels 200000 2620 164
Tata Chemicals Ltd. Fertilisers 85000 2410 163
Britannia Industries Ltd. Consumer Non Durables 12532 22348 162
Ugar Sugar Works Ltd. Consumer Non Durables 471062 21787 158
Apollo Tyres Ltd. Auto Ancillaries 70000 20367 148
Siemens Ltd. Industrial Capital Goods 3500 198.62 144
KPIT Cummins Infosystems Ltd. Software 50000 196.50 143
Marico Ltd. Consumer Non Durables 35000 190.09 138
Shree Cement Ltd. Cement 20958 186.64 136
Dalmia Cement (Bharat) Ltd. Cement 70000 185.12 134
Nehar Industrial Enterprises Ltd. Textiles - Cotton 134738 182.70 133
B L Kashyap and Sons Ltd. Congtruction 1535 17890 130
SRE Infrastructure & Finance Ltd.  Finance 300000 168.90 123
Celebrity Fashions Ltd. Textile Products 80000 160.04 116
Ipca Laboratories Ltd. Pharmaceuticals 30000 105.24 0.76
GVK Power & Infrastructure Ltd. Power 313t 7950 058
Solar Explosives Ltd. Chemicals 219 44.06 032
Total 1275257 9263
Money Market Ingtruments

Commercial paper (CP) / Certificate of deposits (CD) **

CP Citifinancial Consumer Finance India Ltd. - 25-04-2006 P+ 20 99.64 072
Total 99.64 072
Collateral Borrowing & Lending Obligation

CBLO - 03-04-2006 379.86 2.76
Total 379.86 2.76
Term Deposits 50.00 0.36
Total 50.00 0.3
Net Current Assetd/(Liabilities) 485.24 353
Grand Total 1376331 100.00
Notes

1. NAV as on September 30, 2005 Growth Option ; N.A. Dividend Option : N.A.
2. NAV as on March 31, 2006 ; Growth Option ; Rs. 13.007 Dividend Option ; Rs. 13.007

3. Dividend(s) declared during the half-year period under Dividend Option : NIL
4. Portfolio Turnover Ratio ; 114.22%

5. Totdl NPAs provided for and percentage to NAV : NIL

6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management
Company Limited in accordance with quidelines on valuation of securities for mutual funds issued by the Securities
and Exchange Board of India and approved by the Trustees.

Kotak Lifestyle

Market Value % to Net

Name of Ingrument Rating / Industry Quantity (RsinLakhy  Assts
Equity & Equity related

List /Awamng listing

on Stock Ex

Indian Hotels Company Ltd. Hotels 244500 332019 379
ICICI Bank Ltd. Banks 386000 221313 259
Punjab National Bank Banks 478250 2,249.69 257
Television Eighteen India Ltd. Media and Entertainment 331592 2,152.86 246
Hindustan Lever Ltd. Consumer Non Durables 766025 2,08359 238
Bajg Hindusthan Ltd. Congumer Non Durables 400000 2,017.80 230
ITC Ltd. Consumer Non Durables 910000 1,775.87 203
Mcleod Russel India Ltd. Consumer Non Durables 1190020 1,651.15 188
Sun Pharmaceuticals Industries Ltd. Pharmaceuticals 187682 161322 184
Nestle India Ltd. Consumer Non Durables 137538 1,589.18 181
HDFC Ltd. Finance 112007 149731 171
Dabur India Ltd. Consumer Non Durables 1200000 1,488.00 170
Pantaloon Retail (indig) Ltd. Retailing 74085 145399 166
Bharti Tele Ventures Ltd. Telecom - Services 335655 1,385.42 158
Raymond Ltd. Textile Products 244637 1,266.24 14
Bajg Auto Ltd. Auto 423111 1183.94 135
Indiabulls Financial Services Ltd. Finance 425000 1,085.88 124
Radico Khaitan Ltd. Congumer Non Durables 657281 1,062.49 121
Zee Telefilms Ltd. Media and Entertainment 400000 956.00 109
Centurion Bank of Punjab Ltd. Banks 3547029 883 108
Cipla Ltd. Pharmaceuticals 142304 w241 107
Reliance Capital Ltd. Finance 180000 934.38 107
Ranbaxy Laboratories Ltd. Pharmaceuticals 200000 864.70 099
Reliance Communication Ventures Ltd. Telecom - Services 250000 T 088
Nitco Tiles Ltd. Consumer Non Durables 368329 74163 085
Deccan Chronicle Holdings Ltd. Media and Entertainment 160107 73185 083
United Breweries (Holdings) Ltd. Finance 98519 71613 082
UTI Bank Ltd. Banks 200000 71210 081
Gitanjali Gems Ltd. Consumer Non Durables 414392 71048 081
Jet Airways (Indig) Ltd. Transportation 70000 687.86 078
Medowell & Company Ltd. Consumer Non Durables 80016 658.05 0.75
Inox Leisure Ltd. Media and Entertainment 274243 580.85 0.66
Tata Motors Ltd. Auto 60000 550.11 0.64
TGVK Hotels & Resorts Ltd. Hotels 207991 552.84 063
Shoppers Stop Ltd. Retailing 8771% 48032 055
Balaji Telefilms Ltd. Media and Entertainment 255193 4117 054
Saregama India Ltd. Media and Entertainment 151999 44338 051
Spicedet Ltd. Transportation 600000 43110 049
Alembic Ltd. Pharmaceuticals 100512 3511 040
Maruti Udyog Ltd. Auto 40000 349.72 040
Marico Ltd. Consumer Non Durables 55000 20871 034
Murudeshwar Ceramics Ltd. Consumer Non Durables 253403 29053 033
PVR Ltd. Media and Entertainment 91861 28302 032
Celebrity Fashions Ltd. Textile Products 120572 24120 028
Britannia Industries Ltd. Congumer Non Durables 11365 20267 023
Eveready Industries India Ltd. Consumer Non Durables 110926 14731 0.17
Gati Ltd. Transportation 25573 2924 0.03
Godrej Consumer Products Ltd. Consumer Non Durables 281 1812 001
Viceroy Hotels Ltd. Hotels 806 091  000#
Total 4726264 5390
Debt Ingtruments

Debenturesand Bonds **

Listed / Awaiting ligting on Stock Exchange

FRD Sundaram Finance Ltd. MAAA 100 1,000.45 114
FRD Citifinancial Consumer AAA D 900.00 103
Finance India Ltd.

FRD Mahindra & Mahindra AA+ 5 500,00 057
Financial Services Ltd.

Total 240045 274
Privately placed / Unlisted

FRD Sundaram Finance Ltd. Al+ 30 3202.33 37
FRD Rabo India Finance Pvt Ltd. Pl+ 250 2500.13 285
FRD ICICI Securities Ltd. P 20 1,995.95 228
FRD Rabo India Finance Pvt Ltd. PL+ 190 1,900.00 217
FRD Rabo India Finance Pvt Ltd. Pi+ 170 1,698.91 194
FRD Rabo India Finance Pvt Ltd. PL+ & 800.59 091
Total 1218791 1390
Money Market Instruments

Commercial paper (CP) / Certificate of deposits (CD)

CD HDFC Bank Ltd. - 03-08-2006 6500 6,376.91 121
CDAllahabad Bank - 28-06-2006 PR1+ 4500 443072 5.06
CD Bharat Overseas Bank Ltd - 26-06-2006 AL+ 3300 3,256.05 an
CP GE Countrywide Consumer P+ 500 2,463.36 281
Financid Services Ltd. - 06-07-2006

CD American Express Bank Ltd - 09-08-2006 AL+ 2500 2450.78 280
CP Citifinancial Consumer P+ 400 1,969.18 225
Finance India Ltd. - 11-07-2006

CD Industrial Development P+ 2000 1,964.99 2.24
Bank Of India. - 25-07-2006

CP Citifinancial Consumer PL+ 210 1,046.26 119
Finance India Ltd. - 25-04-2006

CP Sundaram Finance Ltd. - 27-06-2006 P+ 178 818.26 1.00
CP Export-Import Bank of India. - 20-06-2006 PL+ 120 592.79 0.68
CP Export-Import Bank of India. - 23-05-2006 PL+ 100 49.12 057
CD American Express Bank Ltd - 12-09-2006 Al+ 500 48748 056
CP Jndal Steel & Power Ltd - 06-07-2006 AL+ 40 197.02 022
CP Citifinancial Consumer P+ 20 973 011
Finance India Ltd. - 18-04-2006

CP Sundaram Finance Ltd. - 28-06-2006 P+ 20 967 011
Total 2681732 3058
Term Deposits 500.00 057
Reverse Repo 22263 025
Total 72263 082
Net Current Assets/(Liabilities) 1,707.22 195
Grand Total 8768373 10000
Notes:

1. NAV @ on September 30, 2005:  Growth Option : N.A. Dividend Option : N.A.

2. NAV & on March 31, 2006 : Growth Option : Rs. 10.298 Dividend Option : Rs, 10.298

3. Dividend(s) declared during the half-year period under Dividend Option : NIL

4. Portfolio Tumover Ratio : 16.96%

5. Total NPAs provided for and percentage to NAV ; NIL

6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Market Value % toNet
Name of Ingrument Rating  Quantity (RsinLakhy  Ases
Debt Indruments
Government Dated Securities
Ligted/Awaiting liting
on Stock Exchan
9.39% Government Stock - 2011 ol 500000 54480 1500
6.98% Government Stock - 2009 o 500000 49450 1362
11.90% Government Stock - 2007 v 450000 47655 1312

151585 4174
Debentures & Bonds*
Listed/Awaiting listing on Stock Exchange
FRD UTI Bank Ltd. LAA+ 300 0107 829
FRD Export-Import Bank of India ARA 30 30000 826
FRD Indian Rallway Finance Corportion Ltd. AAA 20 25000 688
FRD Indian Railway Finance Corporation Ltd. A 200 20684 570
9.50% Associated Cement Companies Ltd. LAA+ 200 20304 559
Total 126095 3472
anatdyhﬁlaced Unlisted
SO Tata Motors Ltd. LAAA(SO) 5 38406 1058
Total 38406 1058
Collateral Borrowing & Lending Obligation
CBLO - 03-04-2006 20 19993 551
Total 19993 551
Net Current Assets / (Liabilities) 21037 745
ﬁrand Total 363116 10000
otes

1. Average Maturity of the portfolio
Based on the total maturity of fixed rate and immediate reset date of floating rate instrument: 157 years
2. NAV as on September 30, 2005 Quarterly Dividend ~ Growth Annud Dividend Bonus
Option Option Option Option
Rs. 102952 Rs. 18,0160 Rs.12.0404 Rs.12.0072
Growth Option : Rs. 17.4205 Dividend Option : Rs. 11.013
Quarte(ly Dividend ~ Growth Annud Dividend Bonus
Option Option Option Option
Kotak Bond - Regular Plan Rs.10.3021 Rs.18.3270 Rs.12.2482 Rs.12.2145
Kotak Bond - Deposit Plan Growth Option : Rs. 17.6683 Dividend Option : Rs. 11.1700
4. Dividend(s) declared during the half-year period under Dividend Option:
Regular Plan - Quarterly Dividend Options

Kotak Bond - Regular Plan
Kotak Bond - Deposit Plan
3. Nav on March 31, 2006:

Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs)
Individud/HUF ~ Others

20-Dec-05 0.1005 00935 Rs. 10410

ZOMar 06 0.0487 0.0454 Rs. 10.351

. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
L|m|ted in accordance with guidelines on valuation of sectrities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak Bond Short Term Plan

Market Value % toNet
Nameof Ingrument Rating  Quantity (RsinLakhy  Asdts
Debt Ingruments
Government Dated Securities
Listed/Awaitingligting
on Stock Exchange
12.00% Government Stock - 2008 koY) 700000 7070 668
Total 7070 668
Debentures & Bonds*
L\sted/Awamn]q listing on Stock Exchange
FRD Indian Oif Corporation Ld. LAAA 60 599,91 520
9.55% Reliance Industries Ltd. AAA 5 50211 435
FRD ICICI Bank Ltd. CAREAAA 50 50059 434
FRD Sundaram Finance Ltd. MAAA 50 500.00 433
FRD Mahindra & Mahindra Financia Services Ltd. AA+ 50 50000 433
FRD LIC Housing Finance Ltd. AAA 50 50000 433
FRD Export-Import Bank of India. AAA 5 500,00 433
7.95% Associated Cement Companies Ltd. LAA+ 5 49963 433
5.90% Nationdl Bank for Agriculture and Rurd Development ~ AAA 50 4914 433
FRD Mahindra & Mahindra Financial Services Ltd. AAt o0 400.00 348
FRD Indian Railway Finance Corporation Ltd. AAA 0 31025 269
FRD UTI Bank Ltd. LAA+ 2 20071 174
FRD Citifinancial Consumer Finance India Ltd. AAA 20 200.00 173
Total 571234 4951
Privately placed / Unlisted
FRD GE Countrywide Consumer Financial Services Ltd. AAA 10 1,000.00 867
SO Tata Motors Ltd. LAAA(x) 5 8175 419
S0 Tata Motors Ltd. AAA(2) 5 47955 416
S0 ICICI Bank Ltd. AAA(2) 5 15134 131
Total 211264 1833
Money Market Ingruments
Commercial Papers %:F? [Certificate of Deposits (CD)**
CD ABN Amro Bank N.V - 28-04-2006 Al 500 49689 431
CD Federdl Bank Ltd. - 11-08-2006 PL+ 500 892 425
CD Allghabad Bank - 30-08-2006 PL+ 100 9766 085
Total 108447 941
Collateral Borr(wvmg & Lending Obligation
CBLO - 03-04 299 199
Total 299 199
Net Current Assets / (Liabilities) 162458 1408
Grand Total 1153465 100.00
Notes

1. Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instruments 0.60 Years
2. NAV as on September 30, 2005 Growth Option : Rs12.2914 Dividend Option : Rs. 10.07%4
3. NAV as on March 31, 2006 : Growth Option : Rs.12.5877 Dividend Option : Rs. 100844
4. Dividend(s) declared during the half-year period under Dividend Option :

Monthly Dividend Option
Record Date Dividend Rate (Rs. per Unif) Cum Dividend NAV (Rs)
Individua/HUF  Others

13-0ct-05 0.03%4 0.0367 Rs. 10.0987

14-Nov-05 00416 0.0387 Rs. 101013

12-Dec-05 00334 00311 Rs. 100920

12-Jan-06 0,033 0.0313 Rs. 10.0923

13-Feb-06 0.0377 00351 Rs. 100970

13-Mar-06 0.0205 00191 Rs. 100774

5. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak Flexi Debt

Market Value % to Net

Name of Ingrument Rating  Quantity (RsinLakhs)  Ass
Debt Ingruments
Debenturesand Bonds™*
Ligted/Awaiting liting
on Stock ExchanaPe
13.50% Industrial Development Bank Of India. AA+ 500 500.39 522
FRD Citicorp Finance (India) Ltd. AAA 4 40000 417
900.39 939
Prlvald¥< placed / Unligted
FRDBank of Baroda LAAA 1000 100093 1044
9.20% Hindusthan National Glass and Industries Ltd. PRI+ 10 100000 1043
8,820 Canbank Factors Ltd. P+ 50 500.00 521
8.15% Mahindra & Mahindra Financial Services Ltd. PL+ 50 500.00 521
SO Tata Motors Ltd. LAAA( 5 48175 502
S0 ICICI Bank Ltd. LAAAR 1 T4.74 0.78
Total 3557142 31.09
Money Market Ingruments
Commercial paper (CP) / Certificate of deposits (CD)**
CD ABN Amro Bank N.V - 28-04-2006 Al 1000 99378 1036
CD Union Bank of India - 23-09-2006 Al 1000 %043 1002
CD Jammu & Kashmir Bank - 08-06-2006 P+ 500 4907 513
Total 244628 2551
Term Deposits 250000 2607
Reserve Repo 3339 035
Total 253339 2642
Net Current Assets/(Liabilities) 15241 159
Grand Total 958989 100.00
Notes

1. Average Maturity of the portflio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instruments: 0.28 Years
2.NAV as on September 30, 2005 Growth Option : Rs. 105122 Quarterly Dividend Option : Rs. 10.0337
3. NAV & on March 31, 2006 : Growth Option : Rs. 108141 Quarterly Dividend Option : Rs. 10.0419
4, Dividend(s) declared during the half-year period under Dividend Option :

Quarterly Dividend Option

Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs)
Individud/HUF ~ Others

20-Dec-05 01145 01066 Rs. 10.1497

20-Mar-06 0.1289 0.1200 Rs. 10.1661

5. Total NPAs provided for and percentage to NAV : NIL

6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Comy
Limited in accordance with quidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak Gilt Savings Plan
Market Value % to Net

Name of Ingrument Rating Quantity ~ (RsinLakhsy)  Ass
Debt Ingruments
Government Dated Securities
Ligted/Awaiting ligting
on Stock Exchange
12.00% Government Stock - 2008 v 600000 660.60 2546
11.90% Government Stock - 2007 oY) 284400 30118 1160
11.00% Government Stock - 2006 v 12000 1219 047
Total 97397 3153
Money Market Ingruments
Treasury Bills
TB 364 Days Treasury Bill 10/11/2006 ol 500000 48171 18.56
TB 364 Days Treasury Bill 131012006 ** o 400000 387.17 1492
TB 364 Days Treasury Bill 18/08/2006 ** oY) 10250 1001 039
TB 364 Days Treasury Bill 04/08/2006 ** v 20 024 001
Total 879.13 3388
Reverse Repo 89.05 343
Total 89.05 343
Net Current Assets/(Liabilities) 652.92 2516
Grand Total 259507 10000
Notes

1 Avérage Maturity of the portfolio
Based on the total maturity of fixed rate and immediate reset date of floating rate ingtruments 0.89 Years

2. NAV & on September 30, 2005 Growth Option ~ Monthly Dividend Option ~ Annual Dividend Option
Rs 168665  Rs 104843 Rs. 11.2791

3. NAV as on March 31, 2006 : Growth Option ~ Monthly Dividend Option ~ Annual Dividend Option
Rs 172223 Rs 104641 Rs. 115171

4. Dividend(s) declared during the half-year period under Dividend Option :

Monthly Dividend Option

Record Date Dividend Rate (Rs. per Unif) Cum Dividend NAV (Rs)

Individual/HUF Others

13-0ct-05 00254 0.0236 Rs. 104932

14-Nov-05 00482 0.0449 Rs. 105233

12-Dec-05 00324 0.0302 Rs. 105053

12-Jan-06 00346 0,032 Rs. 105078

13-Feb-06 00321 0,029 Rs. 10.45%

13-Mar-06 00369 0.0343 Rs. 104650

5. Total NPAS provided for and percentage to NAV : NIL

6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Market Value % toNet
Nameof Ingrument Rating  Quantity (RsinLakhy — Ases
Debt Ingruments
Debentures& Bonds*
Listed/Awaitingliting
on Sock Exchange
FRD Indian Railway Finance Corporation Ltd. AAA 1460 1460720 439
FRD Industrial Development Bank Of India. AA+ 710 7.284.34 219
FRD Export-Import Bank of India. AAA 650 6,502.61 1.96
FRD LIC Housing Finance Ltd. AMA 550 5499.75 165
FRD Export-Import Bank of India. AAA 50 5,200.30 157
FRD HDFC Ltd. AAA 450 451357 136
FRD Indian Qil Corporation Ltd. LAAA 310 3693.79 111
FRD Nationdl Housing Bank AAA 350 3,500.09 105
FRD Citicorp Finance (India) Ltd. AAA 3 311096 094
FRD Industrial Development Bank Of India AAt 300 3,004.60 090
FRD Power Finance Corporation Ltd. AMA 30 2,987.98 0.90
FRD Citifinancial Consumer Finance India Ltd. AMA 280 2,800.00 0.84
FRD Export-Import Bank of India. AAA 20 2,501.62 0.75
FRD ICICI Bank Ltd. CAREAAA 250 2502.94 0.75
10.85% Bank Of Baroda AAA 2000 2,019.9 061
FRD Infrastructure Development Finance Co. Ltd. AMA 200 2,004.65 0.60
FRD Citifinancial Consumer Finance India Ltd. AAA 20 2,001.91 0.60
5.90% National Bank for Agriculture and Rurdl Development ~ AAA 20 1,996.57 0.60
FRD Citifinancial Consumer Finance India Ltd. AMA 150 1,503.28 045
FRD Citicorp Finance (Indig) Ltd. AAA 150 1,501.30 045
FRD Export-Import Bank of India AAA 150 1,500.58 045
FRD Indian Railway Finance Corporation Ltd. AAA 125 1,250.00 0.38
FRD Indian Railway Finance Corporation Ltd. AAA 100 1,024.40 031
FRD Mahindra & Mahindra Financial Services Ltd. AA+ 100 1,003.59 0.30
9.30% Power Finance Corporation Ltd. LAAA 1000 1,00342 030
FRD UTI Bank Ltd. LAAt 100 1,003.27 0.30
13.75% Bank Of Baroda AAA 1000 1,001.65 030
FRD HDFC Ltd. AMA 100 1,00027 0.30
FRD Citicorp Finance (India) Ltd. AAA 1 506.75 015
FRD Mahindra & Mahindra Financial Services Ltd. AA+ 50 503.20 015
FRD Citicorp Finance (India) Ltd. AAA 5 503.78 015
9.55% Reliance Industries Ltd. AAA 5 503.35 015
FRD Mahindra & Mahindra Financial Services Ltd. AAH 50 502.67 015
FRD Cholamandalam Investment and Finance Co Ltd. AAH 50 501.83 015
FRD Mahindra & Mahindra Financial Services Ltd. AAt 5 500.74 015
11.75% State Bank of Indore AAA 500 500.49 015
FRD Sundaram Finance Ltd. MAAA 50 500.02 015
FRD Citicorp Maruti Finance Ltd. P+ 5 500.00 015
FRD Mahindra & Mahindra Financial Services Ltd. AA+ 50 500.00 015
7.95% Associated Cement Companies Ltd. LAA+ 5 499,63 015
5.90% National Bank for Agriculture and Rurdl Development  AAA 5 496.78 015
6.00% Rural Electrification Corporation Ltd. AAA 50 494.90 015
FRD Indian Railway Finance Corporation Ltd. AAA 40 41448 012
11.55% State Bank Of India. A 3 370.00 011
Total 95,332.19 2864
Privately placed / Unlisted
FRD GE Countrywide Consumer Financial Services Ltd. AMA % 2,506.33 0.75
FRD GE Capitdl Services India AAA % 250685 075
8.70% Global Trade Finance Pvt. Ltd. PL+ 2% 2,500.00 0.75
FRD Balrampur Chini Mills Ltd. Al 2% 250000 075
8.50% Infrastructure Development Finance Co. Ltd AMA 20 2,499.83 0.75
FRD Cholamandalam Investment and Finance Co Ltd. LAA 200 2,000.31 0.60
8.90% M Financial & Investment Consultancy Services Pvt. Ltd. PL+ 20 2,000.00 0.60
8.90% M Financial & Investment Consultancy Services Pvt. Ltd. PL+ 19 1,900.00 0.57
FRD Whirlpool of India Ltd. PL+ 19 190000 057
SO HDFC Bank Ltd. ARA(R) 0 157542 047
FRD Reho India Finance Pvt Ltd. P+ 150 150110 045
7.15% GE Capital Services India AAA 15 150000 045
8.70% Ford Credit Kotak Mahindra Ltd. Pl+ 1500 1,500.00 045
8.75% Birla Global Finance Ltd. AL+ 1500000 150000 045
SO ICICI Bank Ltd. ARA(R) 4 142259 043
11.50% State Bank of Hyderabad AAA 1000 100692 030
FRD Bank Of Baroda LAAA 1000 1,000.93 0.30
9.25% Ace Glass Containers Ltd. PRI+ 10 1,000.00 0.30
8.70% GE Capital Services India AAA 10 1,00000 030
SO ICICI Bank Ltd. LAAA(R) 250 72085 0.22
SO Tata Motors Ltd. AAMA(R) 10 71557 02
FRD Citicorp Finance (India) Ltd. AAA(ind) % 659.33 0.20
FRD Rebo India Finance Pvt Ltd. P+ 60 60001 018
8.95% Hindustan Construction Company Ltd. PRI+ 600 60000 018
SO ICICI Bank Ltd. LAAA(®) 7 52315 0.16
FRD GE Countrywide Consumer Financial Services Ltd. AMA 5 50000 015
SO ICICI Bank Ltd. ARA(R) 2% 42531 013
SO ICICI Bank Ltd. AAA®) % 4531 043
SO ICICI Bank Ltd. ARA(R) 2% 42531 013
FRD Rabo India Finance Pvt Ltd. Pl+ 0 299.81 0.10
8.25% Canbank Factors Ltd. Pl+ 2 20000 006
SO Tata Motors Ltd. AAA(R) 10 195.37 0.06
Total 3061030 1191
Money Market Instruments
Bill Rediscounting
BD HDFC Bill Rediscounting 26/05/2006 4000000 395148 119
Total 395148 119
Treasury Bills*
TB 364 Days Treasury Bill 13/10/2006 v 600000 580.75 0.17
Total 5075 017
Commercial paper (CP)/ Certificate of deposits (CD)**
CD ING Vysya Bank Ltd - 08-09-2006 Pi+ 9500 9267.10 279
CD State Bank of Patila - 05-09-2006 Al 8400 8,197.58 247
CD Federd Bank Ltd. - 11-08-2006 PL+ 5500 5,366.97 161
CP GE Capital Services India. - 22-06-2006 Pi+ 1000 4,904.89 148
CD ING Vysya Bank Ltd - 03-08-2006 PL+ 5000 490454 148
CD Union Bank of India - 18-09-2006 Al 5000 4,807.88 145
CD ICICI Bank Ltd. - 13-03-2007 Al 4600 424884 128
CD State Bank of Indore - 29-05-2006 Pl+ 4000 3949.20 119
CD Allahabad Bank - 30-06-2006 PRI+ 4000 3944.28 119
CD Hongkong & Shanghai Banking Corporation - 04-08-2006 F1+(|rd) 4000 392295 118
CD Allahabad Bank - 30-08-2006 3700 3614.13 109
CD ABN Amro Bank N.V - 28-04-2006 A1+ 3600 357761 108
CD Allahabad Bank - 31-08-2006 Pl+ 3500 3418.25 103
CD American Express Bank Ltd - 12-09-2006 Al 3500 3412.36 103
CD Federd Bank Ltd. - 28-06-2006 PL+ 3000 293841 088
CD UCO Bank - 08-09-2006 Pi+ 3000 2,926.25 0.88
CD Jammu & Kashmir Bank - 02-06-2006 PL+ 2500 247561 0.75
CD State Bank of Patida - 15-09-2006 AL+ 2500 2435.93 0.73
CD Bharat Overseas Bank Ltd - 19-09-2006 Al+ 2500 243316 073
CD American Express Bank Ltd - 13-09-2006 Al+ 2500 2/406.30 0.72
CD State Bank of Indore - 18-12-2006 PL+ 2500 2,384.38 0.72
CP GE Capital Services India. - 15-02-2007 PL+ 500 232322 0.70
CD UTI Bank Ltd. - 09-06-2006 Al+ 2000 1,967.88 059
CD State Bank of Travancore - 12-09-2006 PL+ 2000 1,947.83 059
CD ABN Amro Bank N.V - 29-05-2006 Al+ 1500 1479.68 045
CD Union Bank of India - 23-09-2006 Al+ 1500 1,44064 043
CD Indian Bank - 24-04-2006 Fi{ind) 1150 114367 034
CD UCO Bank - 16-05-2006 Pi+ 1000 989.71 0.30
CD UCO Bank - 17-05-2006 PL+ 1000 9933 030
CD UTI Bank Ltd. - 10-06-2006 Al+ 1000 986.43 030
CD Allahabad Bank - 29-06-2006 PRI+ 1000 %641 030
CD UTI Bank Ltd. - 08-06-2006 Pi+ 1000 984.39 030
CD Jammu & Kashmir Bank - 08-06-2006 Pi+ 1000 984.06 030
CD HDFC Bank Ltd. - 03-08-2006 PRI+ 1000 %8107 030
CD Jammu & Kashmir Bank - 07-08-2006 Pi+ 1000 980.30 0.29
CP Sundaram Finance Ltd. - 08-08-2006 P 200 97924 029
CD UCO Bank - 24-10-2006 Al+ 1000 966.55 0.29
CD UCO Bank - 02-06-2006 PL+ 500 49518 015
CD Allahabad Bank - 28-06-2006 PRI+ 500 49330 015
CP Jindal Steel & Power Ltd - 06-07-2006 AL+ 100 492.55 0.15
CD Indian Bank - 22-06-2006 Fl#(ind) 500 49032 015
CD ICICI Bank Ltd. - 27-03-2007 Al 500 460.11 0.14
CP Reliance Telecom Ltd. - 22-05-2006 Al 0 #4510 043
CP Sundaram Finance Ltd. - 28-06-2006 Pi+ & 394.66 012
CP Citifinancial Consumer Finance India Ltd. - 25-04-2006 PL+ 70 875 010
CD UCO Bank - 05-05-2006 PL+ 20 19892 006
CP Sundaram Finance Ltd. - 27-06-2006 Pl+ 2 987  000#
Total 10949579 3298
Term Deposits 8150000 2451
Reverse Repo .21 023
Total 8221921 2474
Net Current Assety/(Liabilities) 1,230.21 037
Grand Total 33247993 100.00
Notes:

1. Average Maturity of the portfalio :
Based on the total maturity of fixed rate and immediate reset date of floating rate instruments0.24 Years
2.NAV as on September 30, 2005 :

Growth Option ~~ Dividend Option
Kotak Liquid Regular Plan Rs. 135429 Rs. 100238
Growth Option Weekly Dividend Option  Daily Dividend Option
Kotk Liquid Institutional Plan Rs. 136727 Rs. 10.0248 Rs. 12.2281
Growth Option Weekly Dividend Option  Daily Dividend Option
Kotak Liquid Ingtitutional Rs. 13.7079 Rs. 100327 Rs. 12.2281
Premium Plan
Kotak Liquid Sweep Plan Rs. 10.0071
3.NAV as on March 31, 2006 : Growth Option Dividend Option
Kotak Liquid Regular Plan Rs. 138954 Rs. 100251
Growth Option Weekly Dividend Dally Dividend Option
Kotak Liquid Ingtitutionl Plan Rs. 14.0602 Rs. 100273 Rs. 12.2281
Growth Option Weekly Dividend Option  Daily Dividend Option
Kotak Liquid Institutional Rs. 14.1141 Rs. 10.0398 Rs. 12.2281
Premium Plan
Kotak Liquid Sweep Plan : Dally Dividend Option
Rs 10.0071
4.Dividend(s) declared during the half-year period under Dividend Option :
Plan/Option Dividend Rate (Rs. per Unit)
From 13t October 2005 to 31 &t March, 2006 IndividualHUF Others
Kotak-Liquid Regular Dividend Option 0225 02092
Kotak-Liquid Sweep Daily Dividend Option 0.23405 0218014
Kotak-Liquid Institutional Daily Dividend Option 0.29663 027628
Kotak-Liquid Ingtitutional Weekly Dividend Option 02433 0.2267
Kotak-Liquid Initutional Premium Daily Dividend Option 0.310103 0.288825
Kotak-Liquid Ingtitutional Premium Weekly Dividend Option 02509 02337

Please log on to www kotakmutual.com for Record date wise listing of dividend declared.

5. Totl NPAS provided for and percentage to NAV : NIL

6.%* Thinly traded/non-tracled securities - Far value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

7.4 indlicates % to Net Assets less than 0.005%

Kotak Floater Short Term Scheme

MarketValue % toNet
Nameof Ingrument Rating  Quantity ~(RsinLakhy — Ases
Debt Indruments
Debentures & Bonds**
Llsted/Awamng I|st|ng
on Stock Ex
FRD Expon Impon Bank of India AAA 500 500212 1218
FRD UT! Bank Ltd. LAA+ 250 250540 610
FRD LIC Housing Finance Ltd. AAA 200 200695 489
FRD Indian Railway Finance Corporation Ltd. AAA 200 200660 488
FRD Sundaram Finance Ltd. MAAA 200 200007 487
FRD Export-Import Bank of India. ARA 150 150000 365
FRD Power Finance Corporation Ltd. AAA 150 149058 363
FRD HDFC Ltd. AAA 100 100284 244
FRD ICICI Bank Ltd. CAREAAA 100 100116 244
FRD Citicorp Finance élndiaj Ltd. AAA 10 100000 243
FRD Union Bank of India AAt 100 100000 243
FRD Industrial Development Bank Of India AAt 0 91933 224
FRD Indian Railway Finance Corporation Ltd. AAMA 0 90038 219
FRD Mahindra & Mahindra Financial Services Ltd. AA+ 60 60000 146
FRD Citicorp Finance (India) Ltd. AAA 50 50387 123
FRD Citicorp Finance (India) Ltd. AAA 5 50212 12
FRD Citicorp Finance (Indi) Ltd. AAA 50 50081 122
8.25% Reliance Industries Ltd. AAA 50 50118 122
FRD HDFC Ltd. AAA 50 50014 122
FRD Cholamandalam Investment and Finance Co Ltd. MAAA 500 50000 122
FRD Gruh Finance Ltd. A 50 50000 122
FRD Cholamandalam Investment and Finance Co Ltd. MAA+ 50 50000 122
FRD Mahindra & Mahindra Financial Services Ltd. AAt 50 50000 121
FRD Indian Railway Finance Corporation Ltd. A 10 10361 025
Total 2154716 671.06
Privately placed / Unlisted
FFRD GE Countrywide Consumer Financial Services Ltd. AAA 15 150000 365
SO Tata Motors Lid. AAMA) 2 119558 291
FRD Raho India Finance Pyt Ltd. Pt 100 100002 243
Total 369560 899
Money Market Intruments
Commercial Paper (CP) / Certificate of Deposits (CD) **
CD Jammu & Kashmir Bank - 04-09-2006 Pl+ 2000 195168 475
CP Reliance Telecom Ltd. - 22-05-2006 Al 20 103856 253
CD ABN Amro Bank N.V - 28-04-2006 Al 1000 99378 242
CP BHW Birla Home Finance Ltd - 05-05-2006 Pl 200 9198 241
CD Allahabad Bank - 30-08-2006 PL+ 1000 97662  2.38
CD UCO Bank - 05-05-2006 PL+ 850 84542 206
CD UTI Bank Ltd. - 10-06-2006 Al+ 500 418 120
CD State Bank of Indore - 22-09-2006 Pl+ 500 48353 118
CD American Express Bank Ltd - 01-03-2007 Al 500 46508 113
CD State Bank of Indore - 29-05-2006 Pl+ 100 %73 024
CD State Bank of Petida - 05-09-2006 Al+ 100 9759 024
Total 843480 2054
Money Market Ingtruments
Collateral Borrowing & Lending Obligation
CBLO - 03-04-06 7974 19
Total 799.74 194
Net Current Assets/ (Liabilities) 60381 147
Grand Total 4108111  100.00
Notes:

1. Average Maturity of the portfolio :
Based on the total maturity of fixed rate and immediate reset date of floating rate instruments: 0.27 Years
2. NAV as on September 30, 2005 : Growth Option ~ Weekly Dividend Option - Monthly Dividend Option
s. 111837 Rs. 100093 Rs. 100276

3.NAV asonMarch 31,2006 Growth Option ~ Weekly Dividend Option - Monthly Dividend Option
Rs. 11.4978 Rs. 100108 Rs. 100314

4. Dividend(s) declared during the half-year period under Dividend Option :

Weekly Dividend Option

Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs)
Individua/HUF  Others

01-0ct-05 to 31-Mar-06 0.2416 0.2255

Please logon to www.kotakmutual.com for record date wise listing of dividend declared.

Monthly Dividend Option

Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs)
Individud/HUF ~ Others

13-0ct-05 0.03% 00369 Rs. 10,0467

14-Nov-05 0.0409 00381 Rs. 10,0482

12-Dec-05 0.0367 00342 Rs. 10,0435

12-Jan-06 0.0406 00378 Rs. 10,0480

13-Feb-06 0.0442 00411 Rs. 100521

13:Mar-06 0.0383 0.0356 Rs. 10,0454

5. Totdl NPAs provided for and percentage to NAV : NIL

6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak Floater Long Term Scheme

Market Value % to Net

Name of Instrument Rating  Quantity (Rsin Lakhs) Assets
Debt Instruments

Debentures & Bond**

Listed/Awaiting ligting

on Stock Exchange

FRD UTI Bank Ltd. LAA+ 100 100327 982
FRD Mahindra & Mahindra Financid Services Ltd. AAt 100 1,00000  9.79
FRD Indian Railway Finance Corporation Ltd. AAA 100 1,00000 979
FRD Citicorp Finance (Indig) Ltd. AAA 50 50493 494
FRD Gruh Finance Ltd. A 50 50000 491
FRD Power Finance Corporation Ltd. AAA 50 49686  4.87
Totdl 4506506 412
Privately placed / Unlisted

SO Tata Motors Ltd. ARA(R) 9 64401 631
SO Tata Motors Ltd. ARA(R) 5 47955 470
S0 ICICI Bank Ltd. AMA() 10 30268 296
Totdl 142624 1397
Money Market Ingruments

Commercial paper (CP)/ Certificateof deposits (CD) **

CP Jinddl Saw Ltd - 31-05-2006 PRI+ 220 1,089.53 1066
CP Reliance Telecom Ltd. - 22-05-2006 Al 20 9910 969
CD Allghabad Bank - 30-08-2006 PL+ 200 1%32 191
Totdl 2213% 2226
Collateral Borrowing & Lending Obligation

CBLO - 03-04-2006 498 489
Totdl 4108 489
Net Current Assets/(Liabilities) 150684 1476
Grand Total 1021191 10000
Note:

1. Average Maturity of the portfolio :
Based on the total maturity of fixed rate and immediate reset date of floating rate instruments: 0.39 Years

2.NAV ason September 30,2005: GrowthOption - Weekly Dividend Option  Monthly Dividend Option
Rs 106196  Rs 100135 Rs.10.0263
3.NAV asonMarch31,2006:  GrowthOption Weekly Dividend Option ~ Monthly Dividend Option
Rs. 108965  Rs 10,0324 Rs.10.0312
4. Dividend(s) declared during the half-year period under Dividend Option:
Monthly Dividend Option
Record Date Dividend Rete (Rs. per Unit) CumDividendNAV (Rs)
IndvidudHUF  Others
01-0ct-05 to 31-Mar-06 0.209% 0.1950
Monthly Dividend Option
Record Date Dividend Rete (Rs. per Unit) CumDividendNAV (Rs)
IndvidudHUF ~ Others
13-0ct-05 0.0389 00362 Rs. 10,0445
14-Nov-05 0.0412 00383 Rs. 100471
12-Dec-05 0,035 00332 Rs. 10,0409
12-Jan-06 0.0390 0.0363 Rs. 10,0447
13-Feb-06 0.0385 0.0358 Rs. 10,0441
13:Mar-06 0.0289 00269 Rs. 100332

5. Total NPAs provided for and percentage to NAV : NIL

6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with quidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak Gilt Investment Plan

Market Value % to Net
Name of Ingrument Rating Quantity (RsinLakhs)  Asds
Debt Instruments
Government Dated Securities
Listed/Awaiting ligting
on Stock Exchange
9.39% Government Stock - 2011 v 2500000 2,724.00 2812
6.96% Government Stock - 2009 v 2000000 1,978.00 2043
12.00% Government Stock - 2008 v 1200000 132120 1364
11.90% Government Stock - 2007 v 1000000 1,059.00 10.93
Total 7,082.20 7312
Money Market Ingtruments
Treasury Billst
TB 364 Days Treasury Bill 18/08/2006 w 900000 878.96 9.07
TB 364 Days Treasury Bill 04/08/2006 v 343000 335.68 347
TB 364 Days Treasury Bill 15/09/2006 v 300000 2182 301
Total 1,506.46 15.55
Collateral Borrowing & Lending Obligation
CBLO - 03-04-06 42984 444
Total 42984 444
Reverse Repo 400.74 414
Total 400.74 414
Net Current Assets/(Liabilities) 266.70 275
Grand Total 968594  100.00
Notes:

1. Average Maturity of the portfolio
Based on the total maturity of fixed rate and immediate reset date of floating rate instruments: 2.56 Years
2. NAV & on September 30, 2005 :

Growth Option Dividend Option
Kotak Gilt Investment Regular Plan Rs. 224493 Rs. 10.7978
Kotak Gilt Investment Provident Fund & Trust Plan  Rs. 22.6084 Rs. 10.7352
3. NAV ason March 31, 2006 :
Growth Option Dividend Option
Kotak Gilt Investment Regular Plan Rs. 225905 Rs. 108658
Kotak Gilt Investment Provident Fund & Trust Plan  Rs. 22.7961 Rs. 10.7335
4.Dividend(s) declared during the half-year period under Dividend Option :
Monthly Dividend Option
Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs)
Individual/HUF Others
20-Dec-05 0.0800 00745 Rs. 10.8621

5. Total NPAs provided for and percentage to NAV : NIL

6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with quidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.




Half Yearly Portfolio of the Schemes/ Plansason March 31, 2006 (Unaudited) (cont...)

Kotak Flexi FOF Kotak FMP - Series 15 Kotak FMP - Series 17 Kotak FMP - Series 21

Market Value % toNet
Nameof Ingrument Industry Quantity (RsinLakhy — Asds
Mutual Fund Units
Privately placed / Unlisted
Kotak 30 - Growth Equity Schemes 12,146,996.1900 722273 2441
Reliance Vision Fund - Growth Equity Schemes 3,784,238.4010 58039  19.92
Tata Equity Opportunities Equity Schemes 10,951,34.4370 588050  19.87
Fund - Growth
Prudential ICICI Power Plan - Growth  Equity Schemes 8,429,645.2483 582994  19.70
Franklin India Prima Fund - Growth Equity Schemes 2.926,508.1120 576171 1947
Total 3058883 10337
Reverse Repo B3P 01
Total $¥P 00U
Net Current Assets/(Liabilities) (1,030.86)  (348)
Grand Total 29591.36  100.00
Notes:

1. NAV & on September 30, 2005 Growth Option : NA. Dividend Option : N.A.

2. NAV & on March 31, 2006 : Growth Option : Rs13.326 Dividend Option : Rs. 13.325

3. Dividend(s) declared during the half-year period under Dividend Option : NIL

4. Total NPAs provided for and percentage to NAV : NIL

5. The valuation of the Mutual Fund Units is based on the Net Assets Value of the respective schemes on the date
of valuation.

Kotak FMP - Series |

Market Value % to Net
Name of Intruments Rating  Quantity (RsinLakhy  Asels
Debt Ingruments
Debentures & Bonds™*
Listed/Awaiting listing on Stock Exchange
1155% State Bank Of India AMA 263 263000 1188
Total 263000 1188
Privately placed / Unlisted
FRD Housing & Urban Development Corporation Ltd. AA- 200 2,000.00 9.03
Total 2,000.00 9.03
Money Market Ingtruments
Commercial Paper (CP) / Certificate of Deposits (CD)**
CD Allghabad Bank - 30-06-2006 PRI+ 5000 493035 2226
CD YES Bank Ltd. - 03-04-2006 Al 2500 24921 1128
CD HDFC Bank Ltd. - 03-08-2006 PRI+ 2000 1962.13 8.86
CD UCO Bank - 05-05-2006 Pl+ 500 9730 224
CD Bharat Overseas Bank Ltd - 26-06-2006 Al 300 296.00 134
Total 1018499 4598
Collateral Borrowing & Lending Obligation
CBLO - 03-04-2006 4983 226
CBLO - 07-04-2006 49943 2.25
Total 9926 451
Term Deposits 500000 2257
Reverse Repo 1,252.96 5.66
Total 625296 2833
Net Current Assets/(Liabilities) 8497 038
Grand Total 22,152.18  100.00
Notes

1. Average Maturity of the portfalio :

Based on the totl maturity of fixed rate and immediate reset date of floating rate intruments: 0.09 Years
2. NAV as on September 30,2005 Growth Option : Rs.10.3149 Dividend Option : Rs. 10.3149
3. NAV as on March 31, 2006 : Growth Option : Rs10.6048 Dividend Option : Rs. 10.0046
4. Dividend(s) declared during the half-year period under Dividend Option : NIL

Monthly Dividend Option

Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs)
Individual/HUF Others

2-Mar-06 05262 04900 Rs 106000

5. Total NPAs provided for and percentage to NAV : NIL

6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with quidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak FMP - Series 13

Market Value % to Net
Name of Ingrument Rating  Quantity (RsinLakhy)  Assts
Debt Indruments
Debentures & Bonds™
Listed/Awaiting listing on Stock Exchange
5.85% Citicorp Maruti Finance Ltd. AAA 5 486.14 212
Total 4614 212
Privately placed / Unlisted
8.70% GE Countrywide Consumer Financial Services Ltd. AAA 20 2,00L.17 871
8,820 Larsen & Toubro Finance Ltd. AAt 20 2,000.00 871
SO Tata Motors Ltd. LAAA() 3 1,663.29 124
SO Tata Motors Ltd. LAAA(®) 2 1,196.11 521
SO Tata Motors Ltd. ARA() 6 42934 187
Total 728091 3174
Maney Market Ingruments
Commercial Paper (CP) / Certificate of Deposits (CD) **
CD ICICI Bank Ltd. - 13-03-2007 Al 5400 498777 212
CD Karur Vysya Bank Ltd. - 19-03-2007 Fl+(ind) 4800 442034 1924
CD American Express Bank Ltd - 20-03-2007 Al 3000 276897 1205
CPDSP ML Capitd Ltd. - 20-03-2007 PL+ 200 92217 401
Total 130925  57.02
Collateral Borrowing & Lending Obligation
CBLO - 03-04-2006 349 015
Total 349 015
Net Current Assety/(Liabilities) 206119 897
Grand Total 297148 10000
Notes

1. Average Maturity of the portfolio :
Based on the total maturity of fixed rate and immediate reset date of floating rate instruments: 0.79 years

2. NAV as on September 30, 2005 Growth Option : N.A. Dividend Option : N.A.

3. NAV & on March 31, 2006 : Growth Option : Rs10.0328 Dividend Option : Rs. 10.0328

4. Dividend(s) declared during the half-year period under Dividend Option : NIL

5. Total NPAs provided for and percentage to NAV : NIL

6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with quidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak FMP - Series 14

Market Value % toNet
Name of Ingrument Rating  Quantity (RsinLakhy  Ases
Debt Ingtruments
Debentures & Bonds**
Ligted/Awaiting listing on Stock Exchange
FRD Industrial Development Bank Of India AA+ 200 1997.75 1077
6.65% Citicorp Maruti Finance Ltd. AAA 183 180696 974
FRD Mahindra & Mahindra Financial Services Ltd. AA+ 100 1,004.71 542
9.45% Tata Steel Ltd. AAA 5 50289 271
9.40% Punjab Nationdl Bank LAAA 50 5077 27
Total 581508 3135
Privately placed / Unlisted
FRD GE Countrywide Consumer Financial Services Ltd. AAA 20 200000  10.78
SO Tata Motors Ltd. AAA(R) 2 1,195.58 6.45
SO ICICI Bank Ltd. LAAA(®) 3 97157 524
SO ICICI Bank Ltd. ARA) 3 84750 457
SO Tata Motors Ltd. LAAA() 10 768.12 414
8.70% GE Countrywide Consumer Financial Services Ltd. AAA 5 500.29 270
SO Tata Motors Ltd. LAAA() 7 41582 224
Total 669888 3612
Money Market Ingruments
Commercial Paper (CP) / Certificate of Deposits (CD) **
CD State Bank of Patidla - 04-01-2007 Al+ 2500 237655 1280
CD American Express Bank Ltd - 01-03-2007 AL+ 2500 23370 1253
CD American Express Bank Ltd - 29-12-2006 Al 1000 47.72 511
Total 564197 3044
Collateral Borrowing & Lending Obligation
CBLO - 03-04-2006 2992 124
Total 299 124
Net Current Assety/(Liabilities) 151.75 085
Grand Total 1854960  100.00
Notes

1. Average Maturity of the portfalio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instruments: 0.78 years
2. NAV g on September 30, 2005:  Growth Option : N.A. Dividend Option : N.A.
3. NAV as on March 31, 2006 : Growth Option : Rs10.0947 Dividend Option : Rs. 10.0232
4. Dividend(s) declared during the half-year period under Dividend Option:

Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs)
Individua/HUF ~ Others
21-Mar-06 0.0627 0.0584 Rs. 10.0879

5. Total NPAs provided for and percentage to NAV : NIL

6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Market Value % to Net
Name of Ingrument Rating  Quantity (RsinLakhy  Ases
Debt Ingruments
Debentures & Bonds™*
Listed/Awaiting listing on Stock Exchange
8.25% Reliance Industries Ltd. ARA 100 1,002.36 446
Total 1,002.36 446
Privately placed / Unlisted
FRD GE Capital Services India AAA 5 500.47 2.23
FRD Rabo India Finance Pvt Ltd. Pl+ 50 497.35 221
Total 997.82 444
Money Market Instruments
Bill Redisounting
BD HDFC Bill Rediscounting 05-04-2006 2500 249781 1111
Total 249781 1111
Commercial Paper (CP) / Certificate of Deposits (CD) **
CP GE Countrywide Consumer Financial PL+ 700 349284 1553
Services Ltd. - 12-04-2006
CD Indusind Bank Ltd. - 12-04-2006 PL+ 2500 249463 1109
CPHDFC Ltd. - 23-05-2006 Alx 500 247689 1101
CP Hindustan Sanitaryware & Industries Ltd. - 12-04-2006 Al+ 400 1,995.90 887
CPHDFC Ltd. - 24-04-2006 Alx 400 199161 8.86
CP Jinddl Saw Ltd - 05-05-2006 Al+ 400 1989.11 8.84
CP Standard Chartered Investment & PL+ 200 999.23 444
Loan India Ltd. - 05-04-2006
CD UCO Bank - 18-04-2006 Pl+ 1000 972 443
CD Indian Bank - 07-04-2006 F1+(ind) 500 4958 222
CD ABN Amro Bank N.V - 28-04-2006 Al 500 496,89 221
CD Indian Bank - 24-04-2006 F1+(ind) 400 397.80 L7
Total 178170 7927
Collateral Borrowing & Lending Obligation
CBLO - 03-04-06 59.98 0.27
Total 59.98 0.27
Net Current Assety/(Liabilities) 10101 045
Grand Total 2249068 100.00
Notes

1. Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instruments: 0.06 years
2. NAV as on September 30, 2005:  Growth Option : N.A. Dividend Option : NA.
3. NAV as on March 31, 2006 : Growth Option : Rs.10.1423 Dividend Option : Rs. 10.0071
4. Dividend(s) declared during the half-year period under Dividend Option:

Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs)
Individua/HUF ~ Others
2-Mar-06 0.1184 0.1103 Rs 101351

5. Total NPAs provided for and percentage to NAV : NIL

6. ** Thinly tradedinon-raded securities - Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidehnes on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak FMP - Series 16

Market Value % to Net
Name of Ingrument Rating  Quantity (RsinLakhy — Asels
Debt Instruments
Debentures & Bondst*
Privately placed / Unlisted
FRD GE Capital Services India AAA 15 1,50040 463
6.80% Bajaj Hindusthan Ltd. FL{ind) 15 150000 462
8.15% Mahindra & Mahindra Financial Services Ltd. Pi+ 100 1,000.00 308
FRD Rabo India Finance Pt Ltd. PL+ 100 095.18 307
FRD ICICI Securities Ltd. Pi+ 10 994.48 307
Total 599006 1847
Money Market Ingtruments
Bill Rediscounting
BD ABN Amro Bill Rediscounting 25-04-2006 4000 398067 1227
BD HDFC Bill Rediscounting 18-04-2006 2500 2,490.68 768
BD HDFC Bill Rediscounting 28-04-2006 1500 149112 460
Total 196247 2455
Commercial Paper (CP) / Certificate of Deposits (CD) **
CD ICICI Bank Ltd. - 05-05-2006 At 2500 248594 766
CP Standard Chartered Investment & Pi+ 500 247133 764
Loan India Ltd. - 29-05-2006
CP GE Capital Transportation Financial Al+ 376 187046 578
Services Limited - 27-04-2006
CD ABN Amro Bank N.V - 28-04-2006 Al+ 1500 149353 460
CD Industrial Development Bank Of India. - 09-05-2006 PL+ 1000 99376 306
CD Jammu & Kashmir Bank - 21-06-2006 Pl+ 1000 984.96 3.04
CD Indian Bank - 24-04-2006 F1#(ind) 800 795.59 245
CP Redington (India) Ltd. - 12-04-2006 PL+ 100 498.98 154
CD State Bank of Indore - 29-05-2006 PL+ 500 493.65 152
Total 1209420 319
Collateral Borrowing & Lending Obligation
CBLO - 03-04-06 2999 0.09
Total 2999 0.09
Terms Deposits 620000 1911
Net Current Assets/(Liabilities) 160.28 049
Grand Total 32437.00  100.00
Notes:

1.Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate intruments: 0.08 years
2. NAV & on September 30, 2005:  Growth Option : N.A. Dividend Option : N.A.
3. NAV as on March 31, 2006 : Growth Option : Rs10.1213 Dividend Option : Rs. 10.0078
4. Dividend(s) declared during the half-year period under Dividend Option:

Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs)
Indvidua/HUF ~ Others
21-Mar-06 0,099 0,096 Rs. 10.1135

5. Totd NPAS provided for and percentage to NAV : NIL

6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak FMP - Series 18

Market Value % to Net
Name of Ingrument Rating  Quantity (RsinLakhy — Ases
Debt Ingtruments
Debentures & Bonds**
Privately placed / Unlisted
8.25% Canbank Factors Ltd. PL+ 20 280000 877
Total 280000 877
Money Market ingtruments
Bill Rediscounting
BD HDFC Bill Rediscounting 29-05-2006 2500000 246742 .12
BD HDFC Bill Rediscounting 25-05-2006 1500000 148225 464
Total 394967 1236
Commercial Paper (CP) / Certificate of Deposits (CD) **
CD State Bank of Indore - 29-05-2006 PL+ 5400 533141 1669
CD State Bank of Mysore - 01-06-2006 Al+ 5000 493284 154
CD Jammu & Kashmir Bank - 02-06-2006 PL+ 2500 2,463.65 .1
CD Jammu & Kashmir Bank - 08-06-2006 P+ 2500 2,460.16 .10
CP Hindustan Construction Company Ltd. - 05-06-2006 PRI+ 20 9534 308
Total 1617340 5062
Collateral Borrowing & Lending Obligation
CBLO - 03-04-06 £99%8 016
Total £99% 016
Terms Deposits 890000  27.86
Net Current Assets/(Liabilities) 7216 023
Grand Total 3194521 100.00
Notes

1. Average Maturity of the portfolio :

Based on the totl maturity of fixed rate and immediate reset date of floating rate instruments: 0.17 years
2. NAV as on September 30, 2005:  Growth Option : N.A. Dividend Option : N.A.
3. NAV as on March 31, 2006 : Growth Option : Rs. 100670 Dividend Option : Rs. 10.0090
4. Dividend(s) declared during the half-year period under Dividend Option:

Record Date Dividend Rete (Rs. per Unit) Cum Dividend NAV (Rs)
Individud/HUF ~ Others
21-Mar-06 0.0508 0.0473 Rs. 10.058

5. Total NPAs provided for and percentage to NAV : NIL

6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with quidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Common NotestoPortfalio

Market Value % to Net
Name of Ingrument Rating  Quantity (RsinLakhy) — Asds
Debt Ingtruments
Debentures & Bonds*
Ligted/Awaiting ligting on Stock Exchange
FRD Citifinancial Consumer Finance India Ltd. AAA 50 49382 180
Total 49382 180
Privately placed / unlisted
8.15% Mahindra & Mahindra Financial Services Ltd. PL+ 100 1,000.00 364
8.70% Ford Credit Kotak Mahindra Limited PL 1000 1,000.00 364
Total 200000 7.8
Money Market ingruments
Bill rediscounting
BD HDFC Bill Rediscounting 09-05-2006 2000 198334 1.3
Total 198334 1.3
Commercial Paper (CP) / Certificate of Deposits (CD) **
CP HDFC Ltd. - 19-05-2006 Al 500 241520 9.02
CD Jammu & Kashmir Bank - 02-06-2006 Pl+ 2500 246959 9.00
CD UCO Bank - 05-05-2006 Pl+ 2450 2436.19 8.88
CP Hindustan Construction Company Ltd. - 04-05-2006 PRI+ 300 1,489.49 543
CD UCO Bank - 16-05-2006 PL+ 1500 148507 541
CD UCO Bank - 02-06-2006 Pl+ 1000 986.83 3.60
CP Export-Import Bank of India. - 23-05-2006 PL+ 100 4064 180
CP Standard Chartered Investment & Loan India Ltd. - 29-05-2006 PL+ 100 494.06 180
CP Sundaram Finance Ltd. - 27-06-2006 PL+ 100 49340 180
CD Allahabad Bank - 30-06-2006 PRI+ 500 49313 180
CP Sundaram Finance Ltd. - 28-06-2006 PL+ 100 491.04 179
CD Bharat Overseas Bank Ltd - 26-06-2006 AL+ 400 394.63 144
CP Export-Import Bank of India. - 20-06-2006 PL+ 80 39348 143
Total 1459735 5320
Collateral Borrowing & Lending Obligation
CBLO - 03-04-06 1999 007
Total 199 007
Terms Deposits 830000 3025
Net Current Assets/(Liabilities) 4563 017
Grand Total 2044013 10000
Notes

1. Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instruments: 0.13 years
2. NAV as on September 30, 2005:  Growth Option : N.A. Dividend Option : N.A.
3. NAV as on March 31, 2006 : Growth Option : Rs. 10.1068 Dividend Option : Rs. 10.0087
4. Dividend(s) declared during the half-year period under Dividend Option:

Record Date Dividend Rete (Rs. per Unit) Cum Dividend NAV (Rs)
Individua/HUF ~ Others
21-Mar-06 0,086 00801 Rs. 10,0981

5. Total NPAs provided for and percentage to NAV : NIL

6. ** Thinly traced/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak FMP - Series 19

Market Value % to Net
Name of Ingrument Rating  Quantity (RsinLakhy  Asds
Debt Indruments
Debentures & Bonds™
Listed / Awaiting listing on Stock Exchange
FRD Export-Import Bank of India AAA 250 250151 1101
Total 250151 1101
Privately placed / Unligted
8.90% M Financial & Investment Consultancy Services Pvt. Ltd. PL+ % 250000 1100
8.95% Hindustan Construction Company Ltd. PRI+ 1400 1,400.00 6.16
Total 390000 17.16
Money Market Ingruments
Bill Rediscounting
BD HDFC Bill Rediscounting 15-06-2006 2400 23882 1038
Total 23882 1038
Commercial Paper (CP) / Certificate of Deposits (CD) **
CD Jammu & Kashmir Bank - 08-06-2006 PL+ 5000 492038 2165
CPDSP ML Capitdl Ltd. - 16-06-2006 PL+ 500 24589 1081
CP Blue Dart Express Ltd - 15-06-2006 F1#(ind) 100 49117 216
Total 786744 3462
Collateral Borrowing & Lending Obligation
CBLO - 03-04-06 2999 013
Total 2999 013
Terms Deposits 600000 2640
Net Current Asset/(Liabilities) 7030 030
Grand Total 2272806 10000
Notes

1. Average Maturity of the portfolio :
Based on the total maturity of fixed rate and immediate reset date of floating rate instruments: 0.22 years

2. NAV as on September 30, 2005:  Growth Option : N.A. Dividend Option : N.A.

3. NAV as on March 31, 2006 : Growth Option : Rs. 10.0334 Dividend Option : Rs. 10.0334

4. Dividend(s) declared during the half-year period under Dividend Option: NIL

5. Total NPAs provided for and percentage to NAV : NIL

6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Market Value % to Net
Name of Ingrument Rating  Quantity (RsinLakhy)  Asds
Debt Ingtruments
Debentures & Bonds™*
Listed / Awaiting ligting on Stock Exchange
6.20% Mahindra & Mahindra Financial Services Ltd. AA+ 100 1.2 555
Total 971.22 555
Privately placed / Unlisted
8.50% Infrastructure Development Finance Co. Ltd. AAA 20 2498 1419
SO ICICI Bank Ltd. LAAA(O) 2% 248871 1413
8.82% Larsen & Toubro Finance Ltd. AA+ 20 200000 1136
Total 698854  39.68
Maney Market Ingruments
Commercial Paper (CP) / Certificate of Deposits (CD) **
CD ICICI Bank Ltd. - 27-03-2007 Al 2000 184045 1045
CPDSP ML Capitdl Ltd. - 20-03-2007 PL+ 300 1,383.25 785
CD Jammu & Kashmir Bank - 26-03-2007 PL+ 1500 1,381.99 78
CD American Express Bank Ltd - 20-03-2007 Al+ 1000 92299 524
CD Allahabad Bank - 23-03-2007 PRI+ 1000 922.00 523
CD Karur Vysya. Bank Ltd. - 19-03-2007 F1(ind) 0 18418 105
Total 66348  37.67
Collateral Borrowing & Lending Obligation
CBLO - 03-04-06 2499 014
Total 2499 014
Reverse Repo 75178 427
Net Current Assety/(Liabilities) 2234 1269
Grand Total 1761283 10000
Notes

1. Average Maturity of the portfolio :
Based on the total maturity of fixed rate and immediate reset date of floating rate instruments: 0.72 years

2. NAV as on September 30, 2005:  Growth Option : N.A. Dividend Option : N.A.

3. NAV as on March 31, 2006 : Growth Option : Rs. 10.0000 Dividend Option : Rs. 10.0000

4. Dividend(s) declared during the half-year period under Dividend Option: NIL

5. Total NPAS provided for and percentage to NAV : NIL

6. ** Thinly traced/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with quidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

1) FaceVauePer Unit: Rs10

2)  Tota outstanding exposurein derivatives at the end of the half year: NIL except as stated otherwise for the scheme.

3)  Totd investmentsinforeign securitieY ADRYGDRsat the end of the half year: NIL.

4)  Dividend/Bonusdeclared duringthehalf year: NIL except asstated otherwisefor the scheme. Dividend isdeclared onthe Face Val ueof the Units. Dividend distributionissubject
toavailability and adequacy of distributable surplus. After dividendisdistributed, theNAV fallstothe extent of thedividend and distribution taxes.

5  #Indicates%tonet assetslessthan 0.01%.

S0:Structured Obligations FRD:Floating Rate Debentures CP:Commercia Paper CD:Certificate of Deposits TB: Treasury Bills

Name of [ngrument

Debt Ingruments

Debentures & Bonds**

Ligted / Awaiting listing on Stock Exchange

9.50% Associated Cement Companies Ltd.

Total

Privately placed / Unlisted

8.70% GE Countrywide Consumer Financial Services Ltd.
SO Tata Motors Ltd.

8.82% Larsen & Toubro Finance Ltd.

S0 ICICI Bank Ltd.

FRD Cholamandalam Investment and Finance Co Ltd.
SO Tata Motors Ltd.

Total

Money Market Ingtruments

Commercial Paper (CP) / Certificate of Deposits (CD) **
CD UTI Bank Ltd. - 28-02-2007

CD American Express Bank Ltd - 01-03-2007

CD Karur Vysya Bank Ltd. - 19-03-2007

Total

Collateral Borrowing & Lending Obligation

CBLO - 03-04-06

Total

Net Current Assets/(Liabilities)

Grand Total

Notes:

1. Average Maturity of the portfolio :

Rating

LAA+

AAA
LAAA(O)
AAF
LAAA(SO)
LAA
LAAA(SO)

Al
Al
F1+(ind)

2. NAV & on September 30, 2005:  Growth Option : NA.
3. NAV as on March 31, 2006 ; Growth Option : Rs. 10.0656
4. Dividend(s) declared during the half-year period under Dividend Option: NIL

Record Date Dividend Rate (Rs. per Unif)
Individua/HUF ~ Others
21-Mar-06 0.0397 0.0369

5. Totd NPAs provided for and percentage to NAV : NIL

Exchange Board of India and approved by the Trustees.

Name of Ingrument

Debt Ingruments
Debentures & Bonds**
Privately placed / Unlisted
7.15% GE Capital Services India. AM
8.90% M Financial & Investment Consultancy Services Pit. Ltd. Pl+
Total

Money Market Insruments

Commercial Paper (CP) / Certificate of Deposits (CD) **
CD ABN Amro Bank N.V - 28-04-2006

CD Indian Bank - 24-04-2006

CP BHW Birla Home Finance Ltd - 05-05-2006

CD State Bank of Travancore - 28-04-2006

Total

Net Current Assets/(Liabilities)

Grand Total

Notes

1.Average Maturity of the portfolio :

Rating

Al
F1+(ind)
Pl+
Pl+

2. NAV & on September 30, 2005:  Growth Option : NA.

3. NAV as on March 31, 2006 ; Growth Option : Rs. 10,0188

4. Dividend(s) declared during the half-year period under Dividend Option: NIL
5. Totdl NPAS provided for and percentage to NAV : NIL

Exchange Board of India and approved by the Trustees.

Name of Ingrument
Debt Ingruments

Debentures & Bonds**

Privately placed / Unlisted

8.70%Global Trade Finance Pvt. Ltd.

8.75% Birla Global Finance Ltd.

Total

Money Market Ingtruments

Commercial Paper (CP) / Certificate of Deposits (CD) **
CD ABN Amro Bank N.V - 28-04-2006

CP Citifinancidl Consumer Finance India Ltd. - 18-04-2006
CD Indian Bank - 07-04-2006

CP Orissa Cement Ltd. - 10-04-2006

CP Jindal Saw Ltd - 05-05-2006

CD Indian Bank - 24-04-2006

Total

Collateral Borrowing & Lending Obligation
CBLO - 03-04-06

Total

Term Deposits

Net Current Assets/(Liabilities)

Grand Total

Notes:

1.Average Maturity of the portfolio :

Rating

Pi+
Al+

Al
PL+
F1+(ind)
Al+
Al
F1#(ind)

2.NAV as on September 30, 2005 Growth Option : NA.
3. NAV as on March 31, 2006 ; Growth Option : Rs. 10,0476
4. Dividend(s) declared during the half-year period under Dividend Option: NIL

Record Date Dividend Rate (Rs. per Unit)
Individud/HUF ~ Others
27-Ma-06 00341 0.0317

5. Total NPAs provided for and percentage to NAV : NIL

Exchange Board of India and approved by the Trustees.

Name of Ingrument

Debt Ingtruments

Debentures & Bonds™*

Ligted / Awaiting listing on Stock Exchange

5.90% National Bank for Agriculture and Rural Development
Total

Privately placed / Unlisted

8.70% GE Capitdl Services India

9.00% Hindustan Construction Company Ltd.

Total

Maney Market Ingruments

Commercial Paper (CP) / Certificate of Deposits (CD) **
CD Indian Bank - 22-06-2006

CD Federal Bank Ltd. - 28-06-2006

CP Infrastructure Development Finance Co. Ltd - 22-06-2006
CD ING Vysya Bank Ltd - 23-06-2006

CP Eicher Motors Ltd. - 27-06-2006

CP Export-Import Bank of India. - 20-06-2006

CP Sundaram Finance Ltd. - 27-06-2006

Total

Collateral Borrowing & Lending Obligation

CBLO - 03-04-06

Total

Term Deposits

Net Current Assets/(Liabilities)

Grand Total

Notes

1. Average Maturity of the portfolio :

Rating

AAA

AA
PRI+

F1+(ind)
PL+
Pl+
PL+
AL+
Pl+
PL+

2. NAV as on September 30, 2005 Growth Option : N.A.

3. NAV & on March 31, 2006 : Growth Option : Rs. 10.0086

4. Dividend(s) declared during the half-year period under Dividend Option: NIL
5. Total NPAs provided for and percentage to NAV : NIL

Exchange Board of India and approved by the Trustees.

Quantity

B oBHH

2500
2500
1000

Market Value % to Net
(RsinLakhy  Assts
812.16 6.89
81216 6.89
150088 1274
115218 9.79
1,000.00 849
67263 571
500.00 424
2102 252
512271 4349
232516 1974
23370 1973
9209 782
5569.76  47.29
1299 110
1299 110
14461 123
11,779.19  100.00

Dividend Option : N.A.
Dividend Option : Rs. 10.0204

Quantity

1900
1750

1000

Based on the total maturity of fixed rate and immediate reset date of floating rate instruments: 0.89 years

Cum Dividend NAV (Rs)

Rs. 10.058

Market Value
(Rsin Lakhg)

1,000.00
600.00
1,600.00

Dividend Option : N.A.
Dividend Option : Rs. 10.0188

Quantity

15

1500000

1500
20
1000

20

Market Value
(Rsin Lakhs)

1,500.00
1,500.00
3,000.00

1,49067
1,396.28
998.92
998.36
994.56
895.04
6,773.83

2999
299
2,200.00
3062

6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and

Kotak FMP - Series 22

% to Net
Assds

Based on the total maturity of fixed rate and immediate reset date of floating rate instruments: 0.08 years

6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and

Kotak FMP - Series 20

% to Net
Asds

1246
1246
2492

1239
11.60
8.30
830
8.26
144
56.29

0.5
0.5
1828
0.26

12,034.44

Dividend Option : N.A.
Dividend Option : Rs. 10.0087

Quantity

7000

1000

100
100

100.00

Based on the total maturity of fixed rate and immediate reset date of floating rate instruments: 0.05 years

Cum Dividend NAV (Rs)

Rs. 100397

Market Value
(Rsin Lakhs)

1,987.13
1,987.13

4,000.00
1,500.00
5,500.00

6,864.55
4,89.77
1,962.61
980.07
979.47
49067
489.85
16,663.99

12095
12095
6,500.00
81447

6. ** Thinly tracedinon-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and

Kotak FMP - Series 23

% to Net
Assts

6.29
6.29

12.66
475
1741

273
1550

310
310
155
1.55
52.74

041
041
2057
258

3159554

Dividend Option : N.A.
Dividend Option : Rs. 10.0086

100.00

Based on the total maturity of fixed rate and immediate reset date of floating rate instruments: 0.24 years

6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and




