
Half Yearly Portfolio of the Schemes / Plans as on March 31, 2007 (Unaudited)

Kotak Opportunities

Market Value % to Net
Name of Instrument Rating / Industry Quantity (Rs.in Lakhs) Assets
Equity & Equity Related
Listed/Awaiting listing
on Stock Exchange
Reliance Industries Ltd. Petroleum Products 1 0 8 0 0 0 1 , 4 7 9 . 9 2 6.67
ICICI Bank Ltd. Banks 1 0 7 0 0 0 9 1 3 . 0 8 4.11
Reliance Communications Ltd. Telecom - Services 2 1 5 0 0 0 9 0 4 . 9 4 4.08
Bharti Airtel Ltd. Telecom - Services 1 1 5 0 0 0 8 7 8 . 4 9 3.96
Larsen  And Toubro  Ltd . Industr ial  Capital  Goods 5 1 5 5 0 8 3 5 . 1 6 3.76
Hindustan Lever Ltd. Diversified 3 9 0 0 0 0 8 0 0 . 2 8 3.61
Infosys Technologies  Ltd. Software 3 6 0 0 0 7 2 6 . 7 1 3.27
Zee Entertainment Enterprises Ltd Media and Entertainment 2 7 0 0 0 0 6 7 6 . 8 9 3.05
Punjab National Bank Banks 1 4 0 0 0 0 6 6 3 . 8 8 2.99
Jaiprakash Associates Ltd Construction 1 2 0 0 0 0 6 4 7 . 0 4 2.92
Hcl Technologies Ltd. Software 2 1 0 0 0 0 6 1 1 . 9 4 2.76
Sesa Goa Ltd. Minerals/Mining 3 5 0 0 0 5 9 6 . 2 1 2.69
Satyam Computer Services Ltd. Software 1 2 5 0 0 0 5 8 7 . 9 4 2.65
Siemens Ltd. Industr ial  Capital  Goods 5 2 5 0 0 5 7 2 . 6 2 2.58
Mahindra & Mahindra Ltd. Auto 7 2 0 0 0 5 6 1 . 8 9 2.53
ABG Heavy Industr ies Ltd. Industr ial  Capital  Goods 2 6 7 8 9 7 5 0 0 . 8 3 2.26
Tech Mahindra Ltd. Software 3 5 0 0 0 4 9 9 . 4 9 2.25
Jindal Steel & Power Ltd. Ferrous Metals 2 0 0 0 0 4 7 5 . 4 9 2.14
Sun Pharmaceuticals Industries Ltd. Pharmaceuticals 4 5 0 0 0 4 7 5 . 4 0 2.14
Cipla Ltd. Pharmaceuticals 2 0 0 0 0 0 4 7 3 . 6 0 2.13
Television Eighteen India Ltd. Media and Entertainment 7 6 2 3 5 4 6 4 . 3 5 2.09
Andhra  Bank Banks 6 0 0 0 0 0 4 5 6 . 3 0 2.06
ITC Ltd. Consumer  Non Durables 2 8 5 0 0 0 4 3 0 . 7 8 1.94
Atlas  Copco (India)  Ltd Indus t r ia l  Products 5 8 5 5 2 4 1 5 . 4 8 1.87
Vardhman Textiles Ltd. Textiles - Cotton 2 0 1 3 6 2 4 1 1 . 0 8 1.85
Marico Ltd. Consumer  Non Durables 6 5 5 4 8 3 4 0 2 . 4 7 1.81
Uni ted  Phosphorus  Ltd Pesticides 1 1 0 0 0 0 3 5 7 . 1 2 1.61
Tanla Solutions Limited Software 1 0 0 0 0 0 3 4 8 . 6 0 1.57
Info  Edge  ( Ind ia )  L td . Software 5 0 8 6 2 3 4 4 . 4 4 1.55
Kesoram Industries Limited Auto Ancillaries 1 0 0 0 0 0 3 4 2 . 7 5 1.54
Network 18 Fincap Ltd. Finance 1 0 0 0 0 0 3 4 1 . 3 0 1.54
India Cements Ltd. Cement 2 0 0 0 0 0 3 2 3 . 9 0 1.46
HT Media Limited. Media and Entertainment 1 7 9 8 5 8 3 2 0 . 5 1 1.44
Wire & Wireless (India) Ltd. Media and Entertainment 3 3 2 5 3 8 2 9 5 . 7 9 1.33
Aban  Offshore  Ltd . Industr ial  Services 1 2 5 0 0 2 5 3 . 1 7 1.14
Kalpataru Power Transmission Ltd. Power 2 2 3 5 5 2 4 3 . 3 7 1.10
Ansal Properties Construction 4 2 5 0 0 2 2 5 . 0 8 1.01
& Infrastructure Limited.
Madras Cements Ltd. Cement 8 0 0 0 2 1 8 . 3 8 0.98
Nahar Industr ial  Enterprises Ltd. Textiles - Cotton 1 5 0 0 0 0 2 0 9 . 9 3 0.95
Ipca Laboratories Ltd. Pharmaceuticals 2 2 1 8 5 1 3 3 . 5 2 0.60
C and C Constructions Ltd Construction 1 1 2 1 5 1 9 . 0 4 0.09
Zee News Ltd. Media and Entertainment 0 . 5 0 . 0 0 # 0 . 0 0 #
Total 2 0 , 4 3 9 . 1 6 9 2 . 0 8
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
FRD Citicorp Finance (India) Ltd. A A A 5 5 0 0 . 7 2 2 . 2 6
Total 5 0 0 . 7 2 2 . 2 6
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD YES Bank Ltd. - 15-06-2007 A 1 + 5 0 0 4 9 2 . 4 1 2 . 2 2
CD State Bank of Bikaner & Jaipur - 07-06-2007 P 1 + 4 0 0 3 9 4 . 2 2 1 . 7 8
Total 8 8 6 . 6 3 4 . 0 0
Term Deposits 1 5 0 . 0 0 0 . 6 8
Net Current Assets/(Liabilities) 2 1 9 . 5 2 0 . 9 8
Grand Total 2 2 , 1 9 6 . 0 3 1 0 0 . 0 0
Notes :
1. Total Value of illiquid equity shares and percentage to Net Assets:  NIL
2. NAV as on September 30, 2006 : Dividend Option: Rs.16.383 Growth Option : Rs. 25.489
3. NAV as on March 31, 2007 : Dividend Option: Rs.17.961 Growth Option : Rs. 27.943
4. Portfolio Turnover Ratio :135.54%
5. Total NPAs provided for and percentage to NAV : NIL
6. # indicates % to Net assets less than 0.01%
7. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset

Management company limited  in accordance with guidelines on valuation of securities for mutual
funds isssued by the Securities and Exchange board of India and approved by the Trustees.

Kotak Flexi FOF- Series II

Market Value % to Net
Name of Instruments Industry Quantity (Rs.in Lakhs) Assets
Mutual Fund Units
Privately Placed / Unlisted
Kotak Liquid Institutional Debt Schemes 1 2 2 3 7 0 4 7 0 . 0 7 4 8 1 8 , 5 3 2 . 1 5 6 0 . 3 0
Premium Plan - Growth
Kotak 30 - Growth Equity Schemes 2 2 9 8 8 8 9 . 4 7 1 3 1 , 4 9 4 . 2 1 4 . 8 6
Prudential ICICI Power Plan - Growth Equity Schemes 1 7 4 7 7 4 5 . 3 0 0 4 1 , 3 5 4 . 3 3 4 . 4 1
Reliance Vision Fund - Growth Equity Schemes 7 9 7 2 2 6 . 3 5 8 9 1 , 3 5 2 . 8 9 4 . 4 0
SBI Magnum Multiplier Equity Schemes 2 6 6 4 5 9 8 . 6 5 4 9 1 , 3 5 0 . 4 2 4 . 3 9
Plus Scheme 93 - Growth
HDFC Top 200 Fund - Growth Equity Schemes 1 2 9 0 3 8 1 . 4 2 6 9 1 , 3 4 8 . 5 0 4 . 3 9
SBI Premier Liquid Fund - Debt Schemes 5 3 8 5 2 9 6 . 3 2 0 7 6 4 8 . 5 1 2 . 1 1
Institutional - Growth
Pru. ICICI Liquid Super Debt Schemes 5 7 8 4 7 0 8 . 5 0 5 7 6 3 5 . 0 0 2 . 0 7
Institutional Plan - Growth
HDFC Liquid Fund Debt Schemes 4 2 3 1 6 7 8 . 8 9 8 3 6 3 4 . 9 2 2 . 0 7
Premium Plus -Growth
Tota l 2 7 , 3 5 0 . 9 3 8 9 . 0 0
Net Current Assets/(Liabilities) 3 , 3 8 4 . 6 1 1 1 . 0 0
Grand Total 3 0 , 7 3 5 . 5 4 1 0 0 . 0 0
Notes:

1 . NAV as on September 30, 2006 : Dividend Option : Rs.10.524
2. NAV as on March 31, 2007 : Dividend Option : Rs.10.702
3 . Dividend(s) declared during the half-year period under Dividend Option : NIL
4 . Total NPAs provided for and percentage to NAV : NIL
5 . The Valuation of Mutual Fund Units is based on the net Assets Value of the respective schemes on

the date of valuation

Kotak Balance

Market Value % to Net
Name of Instrument Rating / Industry Quantity (Rs.in Lakhs) Assets
Equity & Equity related
Listed/Awaiting listing on Stock Exchange
Reliance Industries Ltd. Petroleum Products 2 9 0 0 0 3 9 7 . 3 9 4 . 1 9
Bharti Airtel Ltd. Telecom - Services 4 2 5 0 0 3 2 4 . 6 6 3 . 4 2
Reliance Communications Ltd. Telecom - Services 6 5 0 0 0 2 7 3 . 5 9 2 . 8 8
ICICI Bank Ltd. B a n k s 3 0 0 0 0 2 5 6 . 0 1 2 . 7 0
Mahindra & Mahindra Ltd. A u t o 2 8 0 0 0 2 1 8 . 5 1 2 . 3 0
Siemens Ltd. Industrial Capital Goods 1 8 0 0 0 1 9 6 . 3 3 2 . 0 7
Motor Industries Company Ltd. Auto Ancillaries 6 0 0 0 1 9 5 . 8 0 2 . 0 6
Larsen And Toubro Ltd. Industrial Capital Goods 1 2 0 0 0 1 9 4 . 4 1 2 . 0 5
Satyam Computer Services Ltd. Software 4 1 0 0 0 1 9 2 . 8 4 2 . 0 3
Tata Consultancy Services Ltd. Software 1 5 4 0 0 1 9 0 . 0 1 2 . 0 0
Container Corporation of India Ltd. Transpor ta t ion 9 5 0 0 1 8 5 . 0 6 1 . 9 5
Infosys Technologies Ltd. Software 9 0 0 0 1 8 1 . 6 8 1 . 9 2
Tech Mahindra Ltd. Software 1 2 5 0 0 1 7 8 . 3 9 1 . 8 8
HT Media Limited. Media and Entertainment 1 0 0 0 0 0 1 7 8 . 2 0 1 . 8 8
Deccan Chronicle Holdings Ltd. Media and Entertainment 1 0 4 3 1 5 1 6 1 . 7 4 1 . 7 1
Nahar Industrial Enterprises Ltd. Textiles - Cotton 1 1 4 0 1 2 1 5 9 . 5 6 1 . 6 8
Hindustan Lever Ltd. Diversified 7 5 0 0 0 1 5 3 . 9 0 1 . 6 2
Sesa Goa Ltd. Minera l s /Min ing 9 0 0 0 1 5 3 . 3 1 1 . 6 2
Navin Fluorine International Ltd. Chemica ls 4 6 5 3 6 1 4 8 . 5 9 1 . 5 7
Hcl Technologies Ltd. Software 4 5 0 0 0 1 3 1 . 1 3 1 . 3 8
Divi s Laboratories Limited Pharmaceuticals 4 0 0 0 1 2 2 . 9 9 1 . 3 0
Global Vectra Helicorp Ltd. Transpor ta t ion 4 8 8 7 4 1 1 8 . 8 6 1 . 2 5
Coromandel Fertilisers Ltd. Fertilisers 1 8 0 0 0 0 1 1 7 . 4 5 1 . 2 4
Asian Paints Ltd. Consumer Non Durables 1 4 5 8 0 1 1 1 . 1 9 1 . 1 7
Marico Ltd. Consumer Non Durables 1 8 0 0 0 0 1 1 0 . 5 2 1 . 1 7
Amtek Auto Ltd. Auto Ancillaries 3 0 0 0 0 1 1 0 . 4 3 1 . 1 6
Indian Hotels Company Ltd. Hote ls 7 5 0 0 0 1 0 9 . 4 6 1 . 1 5
Sun Pharmaceuticals Industries Ltd. Pharmaceuticals 1 0 0 0 0 1 0 5 . 6 5 1 . 1 1
Jubilant Oraganosys Ltd Pharmaceuticals 3 9 2 3 6 1 0 2 . 0 9 1 . 0 8
Bharat Heavy Electricals Ltd. Industrial Capital Goods 4 5 0 0 1 0 1 . 7 6 1 . 0 7
JSW Steel Ltd. Ferrous Metals 2 0 0 0 0 9 8 . 6 0 1 . 0 4
Maruti Udyog Ltd A u t o 1 2 0 0 0 9 8 . 4 2 1 . 0 4
United Phosphorus Ltd Pesticides 3 0 0 0 0 9 7 . 4 0 1 . 0 3
Jaiprakash Associates Ltd Cons t ruc t ion 1 8 0 0 0 9 7 . 0 6 1 . 0 2
Jindal Steel & Power Ltd. Ferrous Metals 4 0 0 0 9 5 . 1 0 1 . 0 0
Andhra Bank B a n k s 1 2 0 1 8 4 9 1 . 4 0 0 . 9 6
Punjab National Bank B a n k s 1 8 8 5 8 8 9 . 4 2 0 . 9 4
Bharat Electronics Ltd Industrial Capital Goods 5 3 9 5 8 1 . 1 4 0 . 8 6
ABG Heavy Industries Ltd. Industrial Capital Goods 4 2 4 6 7 7 9 . 3 9 0 . 8 4
ITC Ltd. Consumer Non Durables 5 0 0 0 0 7 5 . 5 8 0 . 8 0
Madras Cements Ltd. C e m e n t 2 5 0 0 6 8 . 2 4 0 . 7 2
Aditya Birla Nuvo Limited Textile Products 6 0 0 0 6 4 . 2 5 0 . 6 8
AIA Engineering Limited Industrial Capital Goods 5 0 0 0 6 0 . 0 3 0 . 6 3
Euro Ceramics Limited Consumer Non Durables 4 6 6 1 3 5 7 . 0 8 0 . 6 0
Tanla Solutions Limited Software 7 2 0 4 2 5 . 1 1 0 . 2 6
C and C Constructions Ltd Cons t ruc t ion 4 3 0 5 7 . 3 1 0 . 0 8
Total 6 , 3 6 7 . 0 4 6 7 . 1 4
Futures
Jammu and Kashmir Bank Ltd.-APR2007 1 4 7 0 0 9 3 . 7 9 0 . 9 9
Total 9 3 . 7 9 0 . 9 9
Debt Instruments
Debentures & Bonds**
Listed/Awaiting listing on Stock Exchange
FRD Indian Railway Finance Corporation Ltd. A A A 6 0 6 0 6 . 2 2 6 . 3 9
9.25% HDFC Ltd. A A A 6 0 5 8 7 . 8 6 6 . 2 0
FRD Citicorp Maruti Finance Ltd. P 1 + 5 5 0 0 . 0 0 5 . 2 7
FRD Citicorp Finance (India) Ltd. A A A 3 3 0 0 . 4 3 3 . 1 7
FRD Citifinancial Consumer Finance India Ltd. A A A 3 0 3 0 0 . 0 5 3 . 1 6
Total 2 , 2 9 4 . 5 6 2 4 . 2 0
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CP Tata Sons Ltd. - 04-07-2007 P 1 + 6 0 2 9 4 . 3 0 3 . 1 0
CD Karur Vysya  Bank Ltd. - 23-04-2007 F1+(ind) 1 0 0 9 9 . 5 6 1 . 0 5
Total 3 9 3 . 8 6 4 . 1 5
Term Deposits 2 5 0 . 0 0 2 . 6 4
Net Current Assets/(Liabilities) 8 4 . 2 2 0 . 8 9
Grand Total 9 , 4 8 3 . 4 7 1 0 0 . 0 0
Notes :
1. Total Value of illiquid equity shares and percentage to Net Assets:  NIL
2. NAV as on September 30, 2006 : Rs. 21.999
3. NAV as on March 31, 2007 : Rs. 22.829
4. Dividend(s) declared during the half-year period under Dividend Option : NIL
5 . Portfolio Turnover Ratio : 97.13%
6 . The outstansding exposure in derivatives at the end of the half year: net long position  in futures

Rs. 93.79 Lacs representing 0.99% of Net Assets
7 . Total NPAs provided for and percentage to NAV : NIL
8 . ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset

Management Company Limited in accordance with guidelines on valuation of securities for
mutual funds isssued by the Securities and Exchange board of India and approved by the Trustees.

Kotak Dynamic Fund of Funds

Market Value % to Net
Name of Instrument Industry Quantity (Rs.in Lakhs) Assets
Mutual Fund Units
Privately placed / Unlisted

Kotak Liquid Institutional Debt Schemes 2 0 8 4 2 1 2 . 8 2 0 1 3 1 5 . 6 4 1 2 . 7 5
Premium Plan - Growth
Kotak 30 - Growth Equity Schemes 4 3 5 0 9 1 . 9 6 3 5 2 8 2 . 8 0 1 1 . 4 2
HDFC Top 200 Fund - Growth Equity Schemes 2 6 9 9 1 9 . 3 8 7 2 2 8 2 . 0 8 1 1 . 3 9
HSBC Equity Fund - Growth Equity Schemes 4 1 4 2 4 4 . 7 3 4 6 2 8 1 . 1 0 1 1 . 3 5
Tata Pure Equity Fund - Growth Equity Schemes 4 7 7 6 1 3 . 8 2 6 4 2 8 0 . 6 1 1 1 . 3 3
Birla Advantage Fund - Growth Equity Schemes 2 3 5 5 5 9 . 4 0 5 0 2 8 0 . 2 0 1 1 . 3 2
Tata Liquid Super Debt Schemes 1 9 6 8 8 . 0 2 8 6 2 7 1 . 9 1 1 0 . 9 8
High Investment Plan - App
HSBC Cash Fund Debt Schemes 2 1 3 2 8 2 7 . 3 4 0 1 2 5 1 . 9 0 1 0 . 1 7
Institutional Plus - Growth
HDFC Liquid Debt Schemes 1 6 7 8 7 4 4 . 3 8 0 6 2 5 1 . 8 8 1 0 . 1 7
Fund Premium Plus -Growth
Birla Cash Plus Institutional Debt Schemes 2 1 1 2 5 7 0 . 7 0 9 7 2 5 1 . 8 7 1 0 . 1 7
Premium Plan -Growth
Kotak Liquid Institutional Debt Schemes 8 3 1 9 1 2 . 4 6 3 1 1 2 5 . 0 1 5 . 0 5
Plan - Growth
Total 2 , 8 7 5 . 0 0 1 1 6 . 1 0
Net Current Assets/(Liabilities) - 3 9 8 . 8 2 - 1 6 . 1 0
Grand Total 2 , 4 7 6 . 1 8 1 0 0 . 0 0
Notes :
1. NAV as on September 30, 2006 : R s . 1 6 . 0 2
2. NAV as on March 31, 2007 : R s . 1 6 . 4 3 3
3. Dividend(s) declared during the half-year period under Dividend Option : NIL
4 . Total NPAs provided for and percentage to NAV : NIL
5 . The Valuation of Mutual Fund Units is based on the net Assets Value of the respective schemes

on the date of valuation

Kotak Equity FOF

Market Value % to Net
Name of Instrument Industry Quantity (Rs.in Lakhs) Assets
Mutual Fund Units
Privately placed / Unlisted
Kotak 30 - Growth Equity Schemes 2 6 5 3 6 8 7 . 8 4 7 8 1 , 7 2 4 . 8 2 2 3 . 9 7
Birla Sunlife Equity Schemes 2 4 9 9 8 3 2 . 6 1 0 4 1 , 2 3 5 . 4 2 1 7 . 1 7
Frontline Equity - Growth
HDFC Growth Fund - Growth Equity Schemes 2 6 2 8 7 8 0 . 8 1 6 5 1 , 1 9 5 . 0 7 1 6 . 6 1
Reliance Vision Fund - Growth Equity Schemes 6 9 9 7 9 1 . 5 8 8 6 1 , 1 8 7 . 5 5 1 6 . 5 0
Prudential ICICI Dynamic Equity Schemes 9 1 0 6 1 1 . 7 3 5 6 5 7 3 . 8 5 7 . 9 8
Plan - Growth
HSBC India Opportunities Equity Schemes 2 0 8 7 8 7 4 . 1 0 6 3 5 5 8 . 3 5 7 . 7 6
Fund Growth
SBI Magnum Global Scheme 94 Equity Schemes 1 3 5 2 8 5 8 . 5 0 2 1 5 5 7 . 5 1 7 . 7 5
 - Growth
Total 7 , 0 3 2 . 5 7 9 7 . 7 4
Net Current Assets\(Liabilities) 1 6 2 . 8 4 2 . 2 6
Grand Total 7 , 1 9 5 . 4 1 1 0 0 . 0 0
Notes :
1 . NAV as on September 30, 2006 : Dividend Option : Rs.22.895 Growth Option : Rs.22.895
2 . NAV as on March 31, 2007 : Dividend Option : Rs.24.133 Growth Option : Rs.24.133
3 . Dividend(s) declared during the half-year period under Dividend Option : NIL
4 . Total NPAs provided for and percentage to NAV : NIL
5 . The Valuation of Mutual Fund Units is based on the net Assets Value of the respective

schemes on the date of valuation

Kotak Flexi FOF Series - I

Market Value % to Net
Name of Instrument Industry Quantity (Rs.in Lakhs) Assets
Mutual Fund Units
Privately Placed / Unlisted
Kotak Liquid Institutional Debt Schemes 1 6 7 2 8 1 5 2 . 8 2 5 6 2 , 5 3 3 . 3 6 7 4 . 1 6
Premium Plan - Growth
Kotak Opportunities Growth Equity Schemes 7 0 8 6 1 3 . 8 4 9 3 1 9 8 . 0 2 5 . 8 0
Reliance Equity Opportunities Equity Schemes 7 9 4 6 2 8 . 3 1 1 8 1 6 1 . 6 7 4 . 7 3
Fund - Growth
Prudential ICICI Power Equity Schemes 2 0 8 0 3 8 . 3 4 4 1 1 6 1 . 2 1 4 . 7 2
Plan - Growth
SBI Magnum Multiplier Equity Schemes 3 1 7 9 6 8 . 5 7 2 8 1 6 1 . 1 5 4 . 7 2
Plus Scheme 93 - Growth
HDFC Equity Fund - Growth Equity Schemes 1 1 2 5 4 7 . 4 6 4 5 1 6 0 . 4 9 4 . 7 0
SBI Premier Liquid Fund - Debt Schemes 4 1 2 6 0 4 . 5 2 5 2 4 9 . 6 9 1 . 4 5
Institutional - Growth
Reliance Liquidity Debt Schemes 3 9 3 7 9 0 . 3 6 6 4 4 4 . 2 4 1 . 3 0
Fund - Growth
HDFC Liquid Fund Premium Debt Schemes 2 9 4 7 8 1 . 2 5 8 4 4 4 . 2 3 1 . 2 9
Plus -Growth
Pru. ICICI Liquid Super Debt Schemes 4 0 2 9 4 2 . 2 1 0 1 4 4 . 2 3 1 . 2 9
Institutional Plan - Growth
Tota l 3 , 5 5 8 . 2 9 1 0 4 . 1 6
Net Current Assets\(Liabilities) - 1 4 2 . 2 1 - 4 . 1 6
Grand Total 3 , 4 1 6 . 0 8 1 0 0 . 0 0
Notes :
1 . NAV as on September 30, 2006 : Dividend Option : Rs.9.44 Growth Option : Rs.9.44
2 . NAV as on March 31, 2007 : Dividend Option : Rs.9.782 Growth Option : Rs.9.782
3 . Dividend(s) declared during the half-year period under Dividend Option : NIL
4 . Total NPAs provided for and percentage to NAV : NIL
5 . The Valuation of Mutual Fund Units is based on the net Assets Value of the respective

schemes on the date of valuation

Kotak Cash Plus

Market Value % to Net
Name of Instrument Rating / Industry Quantity (Rs.in Lakhs) Assets
Equity & Equity related
Listed/Awaiting listing
on Stock Exchange
JSW Steel Ltd. Ferrous Metals 6 5 4 5 0 3 2 2 . 6 7 7 . 6 9
Bank Of Baroda Banks 1 2 3 2 0 0 2 6 4 . 9 4 6 . 3 2
Tata Teleservices Ltd Telecom - Services 1 1 9 1 3 0 0 2 5 1 . 3 6 5 . 9 9
Praj Industries Ltd. Industrial Capital Goods 6 3 8 0 0 2 4 1 . 9 0 5 . 7 7
Divi s Laboratories Limited Pharmaceuticals 6 7 5 0 2 0 7 . 5 5 4 . 9 5
Industrial Development Bank of India Ltd. Banks 2 0 6 4 0 0 1 6 0 . 1 7 3 . 8 2
Gateway Distriparks Ltd. Transportation 7 9 0 0 0 1 3 0 . 3 5 3 . 1 1
IndusInd Bank Ltd. Banks 2 8 1 0 5 0 1 1 8 . 0 4 2 . 8 1
Tata Tea Ltd. Consumer Non Durables 1 7 3 2 5 1 0 5 . 2 2 2 . 5 1
SRF Ltd. Auto Ancillaries 8 4 0 0 0 1 0 1 . 8 5 2 . 4 3
Global Tele Systems Ltd. IT Consulting and Services 7 3 5 0 0 99.37 2 . 3 7
TVS Motors Company Ltd Auto 1 4 7 5 0 0 87.84 2 . 0 9
Matrix Laboratories Ltd. Pharmaceuticals 4 5 0 0 0 78.75 1 . 8 8
Parsvnath Developers Ltd. Construction 2 8 0 0 0 72.52 1 . 7 3
Arvind Mills Ltd. Textile Products 1 5 4 8 0 0 67.26 1 . 6 0
Neyveli Lignite Corporation Ltd. Power 8 8 5 0 0 44.60 1 . 0 6
Sesa Goa Ltd. Minerals/Mining 2 1 0 0 35.77 0 . 8 5
Gujarat Alkalies & Chemicals Ltd. Chemicals 2 2 4 0 0 26.05 0 . 6 2
Vijaya Bank Banks 5 5 2 0 0 23.49 0 . 5 6
Escorts Ltd. Auto 1 9 2 0 0 22.20 0 . 5 3
Orchid Chemicals & Pharmaceuticals Ltd. Pharmaceuticals 6 3 0 0 16.50 0 . 3 9
Nicholas Piramal India Ltd. Pharmaceuticals 6 2 7 0 15.34 0 . 3 7
Federal Bank Ltd. Banks 5 2 0 0 11.25 0 . 2 7
Alok Industries Ltd. Textile Products 1 3 4 0 0 7 . 6 4 0 . 1 8
Century Textiles & Industries Ltd. Cement 1 2 7 5 6 . 9 6 0 . 1 7
Mphasis Ltd Software 2 4 0 0 6 . 7 9 0 . 1 6
Bongaigaon Refinery & Petrochemicals Ltd. Petroleum Products 1 3 5 0 0 5 . 4 9 0 . 1 3
Chambal Fertilisers & Chemicals Ltd Fertilisers 6 9 0 0 2 . 1 6 0 . 0 5
Total 2,534.03 60.41
Futures
Chambal Fertilisers & Chemicals Ltd-APR2007 - 6 9 0 0 (2 .17) (0 .05)
Bongaigaon Refinery & Petrochemicals Ltd.-APR2007 - 1 3 5 0 0 (5 .56) (0 .13)
Mphasis Ltd-APR2007 - 2 4 0 0 (6 .84) (0 .16)
Century Textiles & Industries Ltd.-APR2007 - 1 2 7 5 (7 .01) (0 .17)
Alok Industries Ltd.-APR2007 - 1 3 4 0 0 (7 .71) (0 .18)
Federal Bank Ltd.-APR2007 - 5 2 0 0 (11 .33) (0 .27)
Nicholas Piramal India Ltd.-APR2007 - 6 2 7 0 (15 .56) (0 .37)
Orchid Chemicals & Pharmaceuticals Ltd.-APR2007 - 6 3 0 0 (16 .65) (0 .40)
Escorts Ltd.-APR2007 - 1 9 2 0 0 (22 .41) (0 .53)
Vijaya Bank-APR2007 - 5 5 2 0 0 (23 .60) (0 .56)
Gujarat Alkalies & Chemicals Ltd.-APR2007 - 2 2 4 0 0 (26 .38) (0 .63)
Sesa Goa Ltd.-APR2007 - 2 1 0 0 (35 .85) (0 .85)
Neyveli Lignite Corporation Ltd.-APR2007 - 8 8 5 0 0 (45 .05) (1 .07)
Arvind Mills Ltd.-APR2007 - 1 5 4 8 0 0 (68 .03) (1 .62)
Parsvnath Developers Ltd.-APR2007 - 2 8 0 0 0 (73 .12) (1 .74)
Matrix Laboratories Ltd.-APR2007 - 4 5 0 0 0 (79 .07) (1 .89)
TVS Motors Company Ltd-APR200 - 1 4 7 5 0 0 (88 .80) (2 .12)
Global Tele Systems Ltd.-APR2007 - 7 3 5 0 0 (100 .33 ) (2 .39)
SRF Ltd.-APR2007 - 8 4 0 0 0 (102 .77 ) (2 .45)
Tata Tea Ltd.-APR2007 - 1 7 3 2 5 (106 .18 ) (2 .53)
IndusInd Bank Ltd.-APR2007 - 2 8 1 0 5 0 (119 .17 ) (2 .84)
Gateway Distriparks Ltd.-APR2007 - 7 9 0 0 0 (130 .82 ) (3 .12)
Industrial Development Bank of India Ltd.-APR2007 - 2 0 6 4 0 0 (160 .58 ) (3 .83)
Divi s Laboratories Limited-APR2007 - 6 7 5 0 (208 .78 ) (4 .98)
Praj Industries Ltd.-APR2007 - 6 3 8 0 0 (243 .84 ) (5 .81)
Tata Teleservices Ltd-APR2007 - 1 1 9 1 3 0 0 (253 .75 ) (6 .05)
Bank Of Baroda-APR2007 - 1 2 3 2 0 0 (266 .97 ) (6 .37)
JSW Steel Ltd.-APR2007 - 6 5 4 5 0 (324 .83 ) (7 .75)
Tota l (2 ,553 .16 ) (60 .86)
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
FRD Citicorp Finance (India) Ltd. A A A 3 3 0 0 . 4 3 7 . 1 6
FRD UTI Bank Ltd. L A A + 1 0 1 0 2 . 1 6 2 . 4 4
Tota l 4 0 2 . 5 9 9 . 6 0
Term Deposits 1 , 2 0 0 . 0 0 2 8 . 6 1
Net Current Assets/(Liabilities) 2 , 6 1 0 . 4 2 6 2 . 2 4
Grand Total 4 , 1 9 3 . 8 8 1 0 0 . 0 0
Notes:
1 . Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.09 Years
2 . NAV as on September 30,2006 : Growth Option : Rs.10.7167 Dividend Option : Rs.10.1535
3 . NAV as on March 31, 2007 : Growth Option : Rs.11.1752 Dividend Option : Rs.10.4404
4 . Dividend(s) declared during the half-year period under Dividend Option :
Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)

Individual /HUF Others
26-Dec-06 0 . 0 1 7 9 0 . 0 1 6 7 Rs 10.3175
22-Jan-07 0 . 0 4 0 0 0 . 0 3 7 3 Rs 10.3416
26-Mar -07 0 . 0 6 9 8 0 . 0 6 5 0 Rs 10.4883
5 . Total NPAs provided for and percentage to NAV : NIL
6 . Total Outstanding position in derivatives (net short positions in futures) at the end of the half year

Rs. 2553.16 Lacs representing 60.86 % of the net assets
7 . ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset

Management company limited  in accordance with guidelines on valuation of securities for mutual
funds isssued by the Securities and Exchange board of India and approved by the Trustees.

Kotak Flexi FOF

Market Value % to Net
Name of Instrument Industry Quantity (Rs.in Lakhs) Assets
Mutual Fund Units
Privately Placed / Unlisted
Prudential ICICI Power Equity Schemes 1 6 2 3 4 5 0 . 3 7 8 1 1 , 2 5 8 . 0 1 1 5 . 2 0
Plan - Growth
Kotak 30 - Growth Equity Schemes 1 9 3 4 7 0 9 . 2 5 3 0 1 , 2 5 7 . 5 0 1 5 . 1 9
Tata Equity Opportunities Equity Schemes 2 2 7 1 3 5 8 . 8 0 1 5 1 , 2 5 6 . 5 0 1 5 . 1 8
Fund - Growth
Reliance Vision Fund - Growth Equity Schemes 7 4 0 3 3 4 . 0 5 1 3 1 , 2 5 6 . 3 5 1 5 . 1 8
Franklin India Prima Equity Schemes 6 7 0 1 0 5 . 9 6 9 3 1 , 2 4 9 . 8 1 1 5 . 1 0
Fund - Growth
Kotak Liquid Institutional Debt Schemes 4 7 3 8 9 3 2 . 7 0 1 1 7 1 7 . 6 8 8 . 6 7
Premium Plan - Growth
Tata Liquid Super High Debt Schemes 3 0 8 1 2 . 4 0 5 8 4 2 5 . 5 4 5 . 1 4
Investment Plan - App
Reliance Liquidity Debt Schemes 3 7 8 7 3 2 2 . 6 9 2 6 4 2 5 . 4 8 5 . 1 4
Fund - Growth
FT TMA Super Inst Debt Schemes 3 8 3 9 8 . 4 3 8 1 4 2 5 . 4 3 5 . 1 4
Plan - Growth
Pru. ICICI Liquid Super Debt Schemes 3 8 7 5 2 9 0 . 4 5 4 9 4 2 5 . 4 0 5 . 1 4
Institutional Plan - Growth
Tota l 8 , 6 9 7 . 7 0 1 0 5 . 0 8
Net Current Assets\(Liabilities) - 4 2 0 . 7 8 - 5 . 0 8
Grand Total 8 , 2 7 6 . 9 2 1 0 0 . 0 0
Notes :
1 . NAV as on September 30, 2006 : Dividend Option : Rs.12.587 Growth Option : Rs.12.587
2 . NAV as on March 31, 2007 : Dividend Option : Rs.13.044 Growth Option : Rs.13.044
3 . Dividend(s) declared during the half-year period under Dividend Option : NIL
4 . Total NPAs provided for and percentage to NAV : NIL
5 . The Valuation of Mutual Fund Units is based on the net Assets Value of the respective

schemes on the date of valuation

Kotak Global India

Market Value % to Net
Name of Instrument Rating / Industry Quantity (Rs.in Lakhs) Assets
Equity & Equity related
Listed/Awaiting listing on Stock Exchange
Larsen And Toubro Ltd. Industrial Capital Goods 36000 583.24 5.31
Sun Pharmaceuticals Industries Ltd. Pharmaceuticals 50000 528.23 4.81
Thermax Ltd. Industrial Capital Goods 129700 496.43 4.52
ICICI Bank Ltd. Banks 57000 486.41 4.43
Tata Consultancy Services Ltd. Software 34500 425.68 3.87
Infosys Technologies Ltd. Software 21000 423.92 3.86
Sterlite Industries (India) Ltd Non - Ferrous Metals 87500 410.55 3.74
Jubilant Oraganosys Ltd Pharmaceuticals 157000 408.51 3.72
Bilcare Ltd. Industrial Products 69000 392.68 3.57
Tata Tea Ltd. Consumer Non Durables 64000 388.70 3.54
Reliance Communications Ltd. Telecom - Services 91000 383.02 3.49
Sasken Communication Technologies Ltd. Software 66000 323.27 2.94
Amtek Auto Ltd. Auto Ancillaries 85000 312.89 2.85
Crompton Greaves Ltd. Industrial Capital Goods 150000 299.33 2.72
Siemens Ltd. Industrial Capital Goods 27000 294.49 2.68
Zee Entertainment Enterprises Ltd Media and Entertainment 115000 288.31 2.62
Tech Mahindra Ltd. Software 2 0 0 0 0 2 8 5 . 4 2 2 . 6 0
ABB Ltd. Industrial Capital Goods 8 0 0 0 2 8 3 . 9 8 2 . 5 8
Hanung Toys and Textiles Ltd. Consumer Non Durables 2 4 0 0 0 0 2 8 3 . 5 6 2 . 5 8
Mahindra & Mahindra Ltd. Auto 3 5 0 0 0 2 7 3 . 1 4 2 . 4 9
Asian Paints Ltd. Consumer Non Durables 3 5 5 0 0 2 7 0 . 7 2 2 . 4 6
Allcargo Global Logistics Ltd. Transportation 2 4 1 5 6 2 5 5 . 9 7 2 . 3 3
Aban Offshore Ltd. Industrial Services 1 2 0 0 0 2 4 3 . 0 4 2 . 2 1
Ipca Laboratories Ltd. Pharmaceuticals 3 9 5 6 3 2 3 8 . 1 1 2 . 1 7
United Phosphorus Ltd Pesticides 7 2 0 0 0 2 3 3 . 7 5 2 . 1 3
Nahar Industrial Enterprises Ltd. Textiles - Cotton 1 5 8 8 0 1 2 2 2 . 2 4 2 . 0 2
Sesa Goa Ltd. Minerals/Mining 1 3 0 0 0 2 2 1 . 4 5 2 . 0 1
Subex Azure Ltd. Software 3 6 0 0 0 2 0 3 . 2 7 1 . 8 5
ANG Auto Ltd Auto 5 5 6 6 9 1 6 6 . 5 1 1 . 5 2
Tanla Solutions Limited Software 3 0 0 0 0 1 0 4 . 5 8 0 . 9 5
Vardhman Textiles Ltd. Textiles - Cotton 3 0 0 0 0 61.25 0 . 5 6
Zee News Ltd. Media and Entertainment 0.5 0.00# 0.00#
Total 9 , 7 9 2 . 6 5 8 9 . 1 3
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CP ICICI Home Finance Co. Ltd. - 26-09-2007 A 1 + 1 6 0 7 7 0 . 4 3 7 . 0 1
Total 7 7 0 . 4 3 7 . 0 1
Term Deposits 1 5 0 . 0 0 1 . 3 6
Net Current Assets/ (Liabilities) 2 7 6 . 9 8 2 . 5 0
Grand Total 1 0 , 9 9 0 . 0 6 1 0 0 . 0 0
Notes :
1 . Total Value of illiquid equity shares and percentage to Net Assets:  NIL
2 . NAV as on September 30, 2006 : Dividend Option : R s . 1 8 . 2 8 6 Growth Option : Rs. 22.867
3 . NAV as on March 31, 2007 : Dividend Option : R s . 1 8 . 1 8 8 Growth Option : Rs. 25.667
4 . Dividend(s) declared during the half-year period under Dividend Option :

Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
8-Feb-07 2 . 5 0 Rs 19.792

5 . Portfolio Turnover Ratio : 91.64%
6 . Total NPAs provided for and percentage to NAV : NIL
7 . # indicates % to Net assets less than 0.01%
8 . ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset

Management company limited  in accordance with guidelines on valuation of securities for mutual
funds isssued by the Securities and Exchange board of India and approved by the Trustees.

Kotak MNC

Market Value % to Net
Name of Instrument Rating /  Industry Quantity (Rs.in Lakhs) Assets
Equity & Equity related
Listed/Awaiting listing
on Stock Exchange
Atlas Copco (India) Ltd Industrial Products 5 1 7 8 5 3 6 7 . 4 7 9 . 0 5
Mphasis Ltd Software 7 5 0 0 0 2 1 2 . 0 6 5 . 2 2
Bharti Airtel Ltd. Telecom - Services 2 6 0 0 0 1 9 8 . 6 1 4 . 8 9
KSB Pump Ltd Industrial Products 3 8 4 9 9 1 9 2 . 5 5 4 . 7 4
Syngenta India Ltd. Pesticides 3 6 0 0 0 1 7 1 . 6 3 4 . 2 3
SKF India Ltd Industrial Products 5 3 0 0 0 1 7 0 . 5 3 4 . 2 0
Castrol (India ) Ltd. Petroleum Products 8 0 0 0 0 1 6 8 . 7 2 4 . 1 5
Kennametal India Ltd. Industrial Products 4 2 0 9 7 1 6 6 . 2 8 4 . 0 9
Hindustan Lever Ltd. Diversified 8 0 0 0 0 1 6 4 . 1 6 4 . 0 4
ING Vysya Bank Ltd. B a n k s 9 3 0 0 0 1 6 2 . 6 1 4 . 0 0
Siemens Ltd. Industrial Capital Goods 1 4 5 0 0 1 5 8 . 1 5 3 . 8 9
ITC Ltd. Consumer Non Durables 1 0 3 0 0 0 1 5 5 . 6 8 3 . 8 3
GlaxoSmithKline Pharmaceuticals Ltd. Pharmaceuticals 1 2 1 0 0 1 3 5 . 5 1 3 . 3 4
Aventis Pharma Ltd. Pharmaceuticals 1 1 0 0 0 1 3 5 . 4 0 3 . 3 3
Amara Raja Batteries Ltd. Auto Ancillaries 3 9 0 0 0 1 3 2 . 7 6 3 . 2 7
Gillette India Ltd Consumer Non Durables 1 5 0 0 0 1 2 2 . 6 5 3 . 0 2
Maruti Udyog Ltd A u t o 1 4 0 0 0 1 1 4 . 8 3 2 . 8 3
Sesa Goa Ltd. Minera l s /Min ing 6 0 0 0 1 0 2 . 2 1 2 . 5 2
ABB Ltd. Industrial Capital Goods 2 7 5 0 9 7 . 6 2 2 . 4 0
Monsanto India Ltd. Pesticides 7 0 0 0 9 6 . 3 9 2 . 3 7
Alstom Projects India Ltd. Industrial Capital Goods 2 3 5 0 0 9 3 . 4 7 2 . 3 0
3M India Ltd. T r a d i n g 5 2 0 0 8 2 . 0 0 2 . 0 2
Motor Industries Company Ltd. Auto Ancillaries 2 5 0 0 8 1 . 5 9 2 . 0 1
Solectron Centum Electronics Ltd. Industrial Capital Goods 3 5 3 3 5 8 1 . 2 7 2 . 0 0
South East Asia Marine Engg Oil 4 4 2 9 4 8 0 . 1 3 1 . 9 7
& Construction Ltd
Grindwell Norton Ltd. Industrial Products 7 0 0 0 0 7 8 . 3 7 1 . 9 3
Bata India Ltd. Consumer Non Durables 5 2 0 0 0 7 1 . 7 1 1 . 7 7
Ciba Speciality Chemicals Ltd. Chemica ls 1 4 9 3 7 3 3 . 6 1 0 . 8 3
Total 3 , 8 2 7 . 9 7 9 4 . 2 7
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
6.50% Disa India Limited Unrated 6 7 2 3 6 . 0 5 0 . 1 5
Total 6 . 0 5 0 . 1 5
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CP ICICI Home Finance Co.Ltd-26-09-07 A1+ 2 0 9 6 . 3 0 2 . 3 7
Total 9 6 . 3 0 2 . 3 7
Collateral Borrowing & Lending obligation
CBLO 03-04-2007 7 4 . 9 2 1 . 8 4
Total 7 4 . 9 2 1 . 8 4
Term Deposits 2 5 . 0 0 0 . 6 2
Net Current Assets/(Liabilities) 3 0 . 5 7 0 . 7 5
Grand Total 4 , 0 6 0 . 8 1 1 0 0 . 0 0
Notes :
1 . Total Value of illiquid equity shares and percentage to Net Assets:  NIL
2 . NAV as on September 30, 2006 : Rs.25.166
3 . NAV as on March 31, 2007 : Rs.25.150
4 . Dividend(s) declared during the half-year period under Dividend Option : NIL
5 . Portfolio Turnover Ratio : 71.74%
6 . Total NPAs provided for and percentage to NAV : NIL
7 . ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset

Management company limited  in accordance with guidelines on valuation of securities for mutual
funds isssued by the Securities and Exchange board of India and approved by the Trustees.

Kotak Income Plus
Market Value % to Net

Name of Instrument Rating / Industry Quantity (Rs.in Lakhs) Assets
Equity & Equity related
Listed/Awaiting listing
on Stock Exchange
Reliance Industries Ltd. Petroleum Products 8000 109.62 1.53
Bharti Airtel Ltd. Telecom - Services 1 1 0 0 0 84.03 1.18
ICICI Bank Ltd. Banks 8000 68.27 0.95
Mahindra & Mahindra Ltd. Auto 8000 62.43 0.87
HT Media Limited. Media and Entertainment 3 5 0 0 0 62.37 0.87
Oil & Natural Gas Corporation Ltd. Oil 6500 57.25 0.80
Larsen And Toubro Ltd. Industrial Capital Goods 3500 56.70 0.79
Tata Consultancy Services Ltd. Software 4500 55.52 0.78
Reliance Communications Ltd. Telecom - Services 1 2 5 0 0 52.61 0.74
Infosys Technologies Ltd. Software 2530 51.07 0.71
Punjab National Bank Banks 1 0 0 0 0 47.42 0.66
Satyam Computer Services Ltd. Software 1 0 0 0 0 47.04 0.66
Motor Industries Company Ltd. Auto Ancillaries 1200 39.16 0.55
Sterlite Industries (India) Ltd Non - Ferrous Metals 8000 37.54 0.53
Hindustan Lever Ltd. Diversified 1 8 0 0 0 36.94 0.52
Divi s Laboratories Limited Pharmaceuticals 1200 36.90 0.52
Nahar Industrial Enterprises Ltd. Textiles - Cotton 2 6 0 0 0 36.39 0.51
Tech Mahindra Ltd. Software 2500 35.68 0.50
Bharat Earth Movers Ltd. Industrial Capital Goods 3000 32.48 0.45
Jaiprakash Associates Ltd Construction 6000 32.35 0.45
Sun Pharmaceuticals Industries Ltd. Pharmaceuticals 3000 31.69 0.44
Euro Ceramics Limited Consumer Non Durables 2 5 6 3 7 31.39 0.44
Hcl Technologies Ltd. Software 1 0 0 0 0 29.14 0.41
Andhra Bank Banks 3 7 5 0 0 28.52 0.40
JSW Steel Ltd. Ferrous Metals 5000 24.65 0.34
Jindal Steel & Power Ltd. Ferrous Metals 1000 23.77 0.33
ABG Heavy Industries Ltd. Industrial Capital Goods 1 2 0 0 0 22.43 0.31
Tanla Solutions Limited Software 4803 16.74 0.23
Wire & Wireless (India) Ltd. Media and Entertainment 1 7 5 0 0 15.57 0.22
Deccan Chronicle Holdings Ltd. Media and Entertainment 7500 11.63 0.16
C and C Constructions Ltd Construction 3776 6.41 0.09
Zee News Ltd. Media and Entertainment 0.75 0.00# 0.00#
Total 1 , 2 8 3 . 7 1 1 7 . 9 4
Debentures and Bonds **
Listed/Awaiting listing on Stock Exchange
FRD Indian Railway Finance Corporation Ltd. A A A 1 0 0 1 , 0 3 8 . 0 3 1 4 . 5 2
FRD Power Finance Corporation Ltd. A A A 1 0 0 1 , 0 0 1 . 8 5 1 4 . 0 1
FRD Citifinancial Consumer Finance India Ltd. A A A 8 0 8 0 1 . 5 3 1 1 . 2 1
FRD Union Bank of India A A + 5 0 5 2 3 . 1 4 7 . 3 2
FRD Mahindra & Mahindra Financial Services Ltd. A A + 4 0 4 0 0 . 0 0 5 . 6 0
FRD Indian Railway Finance Corporation Ltd. A A A 1 5 1 5 0 . 0 0 2 . 1 0
FRD Export-Import Bank of India. A A A 1 0 1 0 3 . 7 1 1 . 4 5
Total 4 , 0 1 8 . 2 6 5 6 . 2 1
Privately Placed / Unlisted
8.50% Export-Import Bank of India. A A A 5 0 4 8 0 . 0 7 6 . 7 2
8.80% State Bank of Hyderabad L A A A 5 0 4 7 7 . 6 9 6 . 6 8
FRD GE Money Financial Services Limited A A A 4 4 0 0 . 0 0 5 . 6 0
Total 1 , 3 5 7 . 7 6 1 9 . 0 0
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD Karur Vysya  Bank Ltd. - 23-04-2007 F1+(ind) 2 0 0 1 9 9 . 1 2 2 . 7 9
CP Tata Sons Ltd. - 04-07-2007 P 1 + 2 0 9 8 . 1 0 1 . 3 7
Total 2 9 7 . 2 2 4 . 1 6
Term Deposits 5 0 . 0 0 0 . 7 0
Net Current Assets/(Liabilities 1 4 2 . 0 7 1 . 9 9
Grand Total 7 , 1 4 9 . 0 2 1 0 0 . 0 0
Notes :
1. Average Maturity of the portfolio :
   Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 1.04 Years
2. Total Value of illiquid equity shares and percentage to Net Assets:  NIL
3. NAV as on March 31, 2007 : Monthly Dividend Quarterly Dividend G r o w t h

O p t i o n O p t i o n O p t i o n
R s . 1 0 . 9 1 9 4 R s . 1 0 . 9 R s . 1 2 . 7 4 6

4. NAV as on March 31, 2007 : Monthly Dividend Quarterly Dividend G r o w t h
O p t i o n O p t i o n O p t i o n
R s . 1 0 . 7 8 1 4 R s . 1 0 . 7 4 8 R s . 1 2 . 9 7 8 8

5. Dividend(s) declared during the half-year period under Dividend Option :
Quarterly Dividend Option
Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)

Individual /HUF Others
20-Dec-06 0 . 1 8 9 6 0 . 1 7 6 5 Rs 11.0791
20-Mar -07 0 . 1 1 7 4 0 . 1 0 9 3 Rs 10.813
Monthly Dividend Option
Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)

Individual /HUF Others
12-Oct-06 0 . 0 6 2 3 0 . 0 5 8 0 Rs 10.9463
1 3 - N o v - 0 6 0 . 0 6 6 9 0 . 0 6 2 3 Rs 11.0150
12-Jan-07 0 . 0 6 5 1 0 . 0 6 0 7 Rs 11.1061
12-Feb-07 0 . 0 5 7 5 0 . 0 5 3 5 Rs 11.0453
12-Mar -07 0 . 0 4 4 3 0 . 0 4 1 2 Rs 10.7960
6 . Total NPAs provided for and percentage to NAV : NIL
7 . # indicates % to Net assets less than 0.01%
8 . ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset

Management company limited  in accordance with guidelines on valuation of securities for mutual
funds isssued by the Securities and Exchange board of India and approved by the Trustees.

Kotak Lifestyle

Market Value % to Net
Name of Instrument Rating / Industry Quantity (Rs.in Lakhs) Assets
Equity & Equity related
Listed/Awaiting listing
on Stock Exchange
Sun Pharmaceuticals Industries Ltd. Pharmaceuticals 1 9 0 0 0 0 2 ,007 .26 5.39
Bharti Airtel Ltd. Telecom - Services 2 5 0 0 0 0 1 ,909 .75 5.13
ICICI Bank Ltd. Banks 2 2 0 0 0 0 1 ,877 .37 5.04
Indian Hotels Company Ltd. Hotels 1 2 4 5 0 0 0 1 ,817 .08 4.88
United Spirits Ltd. Consumer Non Durables 2 0 5 0 0 0 1 ,706 .01 4.58
Reliance Communications Ltd. Telecom - Services 3 6 0 0 0 0 1 ,515 .24 4.07
Zee Entertainment Enterprises Ltd Media and Entertainment 6 0 0 0 0 0 1 ,504 .20 4.04
Television Eighteen India Ltd. Media and Entertainment 2 2 0 0 0 0 1 ,340 .02 3.60
Hindustan Lever Ltd. Diversified 6 5 0 0 0 0 1 ,333 .80 3.58
Jagran Prakashan Limited Media and Entertainment 3 4 9 0 5 7 1 ,322 .40 3.55
Mahindra & Mahindra Ltd. Auto 1 6 0 0 0 0 1 ,248 .64 3.35
Network 18 Fincap Ltd. Finance 2 7 8 7 3 1 9 5 1 . 3 1 2.55
Asian Paints Ltd. Consumer Non Durables 1 2 2 4 9 4 9 3 4 . 1 4 2.51
Aditya Birla Nuvo Limited Textile Products 8 5 0 0 0 9 1 0 . 2 7 2.44
Pantaloon Retail (india) Ltd. Retailing 2 2 0 0 0 0 8 6 4 . 0 5 2.32
Raymond Limited Textile Products 2 2 5 0 0 0 7 8 1 . 7 6 2.10
ITC Ltd. Consumer Non Durables 5 0 0 0 0 0 7 5 5 . 7 5 2.03
Radico Khaitan Ltd. Consumer Non Durables 5 6 2 4 6 7 7 4 6 . 9 6 2.01
Wire & Wireless (India) Ltd. Media and Entertainment 8 2 5 0 0 0 7 3 3 . 8 4 1.97
Champagne Indage Ltd. Consumer Non Durables 1 1 5 0 0 0 7 3 3 . 3 0 1.97
HDFC Bank Ltd. Banks 7 5 0 0 0 7 1 5 . 6 1 1.92
HDFC Ltd. Finance 4 5 0 0 0 6 8 3 . 9 1 1.84
Raj Television Network Ltd. Media and Entertainment 3 0 8 5 0 0 6 3 7 . 2 1 1.71
Marico Ltd. Consumer Non Durables 1 0 0 0 0 0 0 6 1 4 . 0 0 1.65
Centurion Bank of Punjab Ltd. Banks 1 6 0 0 0 0 0 6 0 1 . 6 0 1.62
Adlabs Films Ltd. Media and Entertainment 1 4 0 0 0 0 5 8 0 . 8 6 1.56
Nitco Tiles Ltd. Consumer Non Durables 2 5 0 0 0 0 4 8 0 . 0 0 1.29
Info Edge (India)  Ltd. Software 6 5 2 0 7 4 4 1 . 5 8 1.19
Royal Orchid Hotels Ltd Hotels 2 0 0 0 0 0 4 1 4 . 3 0 1.11
Sobha Developers Ltd. Construction 4 9 0 1 0 3 9 3 . 7 5 1.06
Zee News Ltd. Media and Entertainment 9 8 6 0 4 7 3 8 2 . 5 9 1.03
Mahindra Gesco Developers Limited. Construction 5 7 2 5 5 3 2 5 . 7 0 0.87
Ansal Properties Construction 6 0 0 0 0 3 1 7 . 7 6 0.85
& Infrastructure Limited.
Euro Ceramics Limited Consumer Non Durables 1 8 4 9 3 9 2 2 6 . 4 6 0.61
McDowell Holdings Ltd. ** Consumer Non Durables 7 4 1 9 4 0.00# 0.00#
Total 3 1 , 8 0 8 . 4 8 8 5 . 4 2
Debt Instruments
Debentures and Bonds **
Listed/Awaiting listing on Stock Exchange
FRD Citicorp Finance (India) Ltd. A A A 4 4 0 0 . 5 8 1 . 0 8
FRD Citifinancial Consumer Finance India Ltd. A A A 2 0 2 0 0 . 6 2 0 . 5 4
Total 6 0 1 . 2 0 1 . 6 2
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD State Bank of Travancore - 25-07-2007 P 1 + 2 8 0 0 2 , 7 3 6 . 2 6 7 . 3 5
CD State Bank of Saurashtra - 07-05-2007 P 1 + 1 0 0 0 9 9 3 . 2 3 2 . 6 7
Total 3 , 7 2 9 . 4 9 1 0 . 0 2
Collateral Borrowing & Lending obligation
CBLO 03-04-2007 7 4 . 9 2 0 . 2 0
Total 7 4 . 9 2 0 . 2 0
Term Deposits 5 0 0 . 0 0 1 . 3 4
Net Current Assets/(Liabilities) 5 2 7 . 5 5 1 . 4 0
Grand Total 3 7 , 2 4 1 . 6 4 1 0 0 . 0 0
Notes:
1. Total Value of illiquid equity shares and percentage to Net Assets : NIL
2 . NAV as on September 30, 2006 : Dividend Option : Rs.9.967 Growth Option : Rs.9.968
3. NAV as on March 31, 2007 : Dividend Option : Rs.11.637 Growth Option : Rs.11.637
4 . Dividend(s) declared during the half-year period under Dividend Option : NIL
5 . Portfolio Turnover Ratio : 85.93 %
6 . Total NPAs provided for and percentage to NAV : NIL
7 . # indicates % to Net assets less than 0.01%
8 . ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset  Man

agement company limited  in accordance with guidelines on valuation of securities for mutual funds
isssued by the Securities and Exchange board of India and approved by the Trustees.

Kotak 30

Market Value % to Net
Name of Instrument Rating / Industry Quantity (Rs.in Lakhs) Assets
Equity & Equity related
Listed/Awaiting listing on Stock Exchange
Reliance Industries Ltd. Petroleum Products 2 4 0 0 0 0 3 , 2 8 8 . 7 2 7 . 8 1
Bharti Airtel Ltd. Telecom - Services 3 5 5 0 0 0 2 , 7 1 1 . 8 5 6 . 4 4
Infosys Technologies Ltd. Software 1 2 5 0 0 0 2 , 5 2 3 . 3 1 6 . 0 0
Tata Consultancy Services Ltd. Software 1 9 6 0 0 0 2 , 4 1 8 . 3 5 5 . 7 5
Larsen And Toubro Ltd. Industrial Capital Goods 1 3 2 6 0 0 2 , 1 4 8 . 2 5 5 . 1 0
Reliance Communications Ltd. Telecom - Services 4 0 0 0 0 0 1 , 6 8 3 . 6 0 4 . 0 0
Sun Pharmaceuticals Industries Ltd. Pharmaceuticals 1 4 4 3 1 4 1 , 5 2 4 . 6 1 3 . 6 2
Wipro Ltd. Software 2 7 1 0 0 0 1 , 5 1 5 . 9 7 3 . 6 0
Mahindra & Mahindra Ltd. A u t o 1 7 5 0 0 0 1 , 3 6 5 . 7 0 3 . 2 5
Oil & Natural Gas Corporation Ltd. Oil 1 5 0 1 0 0 1 , 3 2 2 . 0 8 3 . 1 4
Hindustan Lever Ltd. Diversified 6 0 0 0 0 0 1 , 2 3 1 . 2 0 2 . 9 3
Steel Authority of India Ltd. Ferrous Metals 1 0 5 0 0 0 0 1 , 2 0 0 . 1 5 2 . 8 5
ITC Ltd. Consumer Non Durables 7 5 0 0 0 0 1 , 1 3 3 . 6 3 2 . 6 9
ICICI Bank Ltd. B a n k s 1 2 8 8 5 0 1 , 0 9 9 . 5 4 2 . 6 1
Zee Entertainment Enterprises Ltd Media and Entertainment 4 3 7 6 9 3 1 , 0 9 7 . 3 0 2 . 6 1
Mphasis Ltd Software 3 5 5 0 0 0 1 , 0 0 3 . 7 6 2 . 3 9
State Bank Of India B a n k s 1 0 0 0 0 0 9 9 4 . 4 5 2 . 3 6
Siemens Ltd. Industrial Capital Goods 9 0 0 0 0 9 8 1 . 6 3 2 . 3 3
Maruti Udyog Ltd A u t o 1 0 5 0 0 0 8 6 1 . 2 1 2 . 0 5
GMR Infrastructure Ltd. Cons t ruc t ion 2 3 5 0 0 0 8 4 6 . 7 1 2 . 0 1
HDFC Ltd. Finance 5 5 0 0 0 8 3 5 . 8 9 1 . 9 9
Sterlite Industries (India) Ltd Non - Ferrous Metals 1 7 0 0 0 0 7 9 7 . 6 4 1 . 9 0
HDFC Bank Ltd. B a n k s 8 0 0 0 0 7 6 3 . 3 2 1 . 8 1
Aditya Birla Nuvo Limited Textile Products 7 0 0 0 0 7 4 9 . 6 3 1 . 7 8
Deccan Chronicle Holdings Ltd. Media and Entertainment 4 7 5 0 0 0 7 3 6 . 4 9 1 . 7 5
Jaiprakash Associates Ltd Cons t ruc t ion 1 2 0 0 0 0 6 4 7 . 0 4 1 . 5 4
Bharat Heavy Electricals Ltd. Industrial Capital Goods 2 5 0 0 0 5 6 5 . 3 4 1 . 3 4
Wire & Wireless (India) Ltd. Media and Entertainment 6 0 5 8 2 8 5 3 8 . 8 8 1 . 2 8
Zee News Ltd. Media and Entertainment 0 . 8 5 0 . 0 0 #  0.00#
Total 3 6 , 5 8 6 . 2 5 8 6 . 9 4
Futures
ICICI Bank Ltd.-APR2007 1 1 0 9 5 0 9 4 4 . 5 2 2 . 2 4
Oil & Natural Gas Corporation Ltd.-APR2007 9 9 9 0 0 8 6 4 . 5 3 2 . 0 5
Total 1 , 8 0 9 . 0 5 4 . 3 0
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
FRD  ICICI Bank Ltd. CARE AAA 5 0 5 0 3 . 9 9 1 . 2 0
Total 5 0 3 . 9 9 1 . 2 0
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD  State Bank of Travancore - 25-07-2007 P 1 + 3 2 0 0 3 , 1 2 7 . 1 5 7 . 4 3
Total 3 , 1 2 7 . 1 5 7 . 4 3
Term Deposits 5 0 0 . 0 0 1 . 1 9
Net Current Assets/(Liabilities) - 4 4 4 . 0 6 - 1 . 0 6
Grand Total 42,082.38 100.00
Notes:
1 . Total Value of illiquid equity shares and percentage to Net Assets:  NIL
2 . NAV as on September 30, 2006 : Dividend Option : R s . 3 4 . 6 9 8 Growth Option : R s . 6 1 . 1 2 9
3 . NAV as on March 31, 2007 : Dividend Option : R s . 3 1 . 6 3 9 Growth Option : R s . 6 4 . 9 9 4
4 . Dividend(s) declared during the half-year period under Dividend Options:

Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
27-Dec-06 5 . 5 0 3 8 . 5 5 6

5 . Portfolio Turnover Ratio : 132.13%
6 . The outstanding exposure in derivatives at the end of the half year: net long position  in futures
Rs. 1809.05 Lacs representing 4.29 % of Net Assets
7 . Total NPAs provided for and percentage to NAV : NIL
8 . # indicates % to Net assets less than 0.01%
9 . ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset

Management company limited in accordance with guidelines on valuation of securities for
mutual funds isssued by the Securities and Exchange board of India and approved by the Trustees.



Half Yearly Portfolio of the Schemes / Plans as on March 31, 2007 (Unaudited) (cont...)

Kotak Bond Short Term Plan

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Government Dated Securities
Listed/Awaiting listing on Stock Exchange
9.00% Sundaram Finance Ltd. A A + 1 0 0 9 7 6 . 3 1 2 1 . 4 4
FRD Sundaram Finance Ltd. M A A A 4 0 4 0 0 . 0 1 8 . 7 9
9.50% Associated Cement Companies Ltd. L A A + 1 0 1 0 0 . 2 0 2 . 2 0
Total 1 , 4 7 6 . 5 2 3 2 . 4 3
Privately placed / Unlisted
8.75% ICICI Securities Ltd. A A A 1 4 1 , 3 7 8 . 2 7 3 0 . 2 7
6.00% Bajaj Auto Finance Limited A A + 4 0 0 0 0 9 0 4 . 0 8 1 9 . 8 6
SO BHPC Auto Sec. Trust JUNE 2005 PTC A3 AAA(so) 5 3 3 3 . 6 1 7 . 3 3
SO Indian Retail ABS Trust Series 56 PTC A2 AAA(so) 3 2 7 3 . 2 9 6 . 0 0
Total 2 , 8 8 9 . 2 5 6 3 . 4 6
Collateralised Borrowing & Lending obligation
CBLO 03-04-2007 7 4 . 9 2 1 . 6 5
Total 7 4 . 9 2 1 . 6 5
Net Current Assets/(Liabilities) 1 1 2 . 5 4 2 . 4 6
Grand Total 4 , 5 5 3 . 2 3 1 0 0 . 0 0
Notes:
1. Average Maturity of the portfolio :

 Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 1.91 Years
2. NAV as on September 30, 2006 : Dividend Option : Rs.10.0954  Growth Option : Rs.13.0523
3.  NAV as on March 31, 2007 : Dividend Option : Rs.10.0587  Growth Option : Rs.13.4708
4. Dividend(s) declared during the half-year period under Dividend Option :
Monthly Dividend Option
Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)

Individual/HUF Others
12-Oct-06 0 . 0 5 7 9 0 . 0 5 3 9 Rs 10.1203
1 3 - N o v - 0 6 0 . 0 5 8 1 0 . 0 5 4 1 Rs 10.1206
12-Dec-06 0 . 0 5 4 0 0 . 0 5 0 3 Rs 10.1159
12-Jan-07 0 . 0 5 7 0 0 . 0 5 3 0 Rs 10.1193
12-Feb-07 0 . 0 5 0 6 0 . 0 4 7 2 Rs 10.1121
12-Mar -07 0 . 0 3 3 8 0 . 0 3 1 4 Rs 10.0552
5. Total NPAs provided for and percentage to NAV : NIL
6. **  Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management

Company Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securi
ties and Exchange Board of India and approved by the Trustees.

Kotak Bond

Market Value % to Net
Name of Instrument Rat ing Quantity (Rs.in Lakhs) Assets
Debt Instruments
Government Dated Securities
Listed/Awaiting listing on Stock Exchange
8.07% Government Stock - 2017 S O V 5 5 0 0 0 0 5 5 2 . 3 1 1 1 . 8 5
8.33% Government Stock - 2036 S O V 3 0 0 0 0 0 2 9 9 . 4 0 6 . 4 3
9.39% Government Stock - 2011 S O V 2 5 0 0 0 0 2 6 2 . 5 0 5 . 6 3
6.65% Government Stock - 2009 S O V 2 0 0 0 0 0 1 9 5 . 0 0 4 . 1 9
Total 1 , 3 0 9 . 2 1 2 8 . 1 0
Debentures and Bonds **
Listed/Awaiting listing on Stock Exchange
9.25% HDFC Ltd. A A A 6 0 5 8 7 . 8 6 1 2 . 6 2
FRD Indian Railway Finance Corporation Ltd. A A A 1 0 1 0 1 . 0 4 2 . 1 7
ZCB Citifinancial Consumer Finance India Ltd. A A A 1 0 7 9 . 9 5 1 . 7 2
Total 7 6 8 . 8 5 1 6 . 5 1
Privately placed / Unlisted
SO Long Bond Receivables AAA(so) 7 6 4 4 . 1 0 1 3 . 8 2
NMBR 400BP 2006 IV PTC A1
8.00% Export-Import Bank of India. A A A 5 0 4 8 9 . 9 4 1 0 . 5 2
6.00% Bajaj Auto Finance Limited A A + 2 0 0 0 0 4 5 2 . 0 4 9 . 7 0
SO Indian Retail ABS Trust Series 56 PTC A2 AAA (so) 2 1 8 2 . 1 9 3 . 9 1
8.75% ICICI Securities Ltd. A A A 1 9 8 . 4 5 2 . 1 1
9.25% Infrastruture Leasing L A A A 5 0 0 0 4 8 . 9 4 1 . 0 5
& Financial Services Limited
Total 1 , 9 1 5 . 6 6 4 1 . 1 1
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD) **
CD Allahabad Bank - 12-03-2008 P R 1 + 5 0 0 4 5 4 . 5 4 9 . 7 6
CD Karur Vysya  Bank Ltd. - 23-04-2007 F1+(ind) 2 0 0 1 9 9 . 1 2 4 . 2 7
Total 6 5 3 . 6 6 1 4 . 0 3
CBLO 03-04-2007 5 9 . 9 3 1 . 2 9
Total 5 9 . 9 3 1 . 2 9
Net Current Assets/(Liabilities) - 4 7 . 9 7 - 1 . 0 4
Grand Total 4 , 6 5 9 . 3 4 1 0 0 . 0 0
Notes :
1. Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 5.41 Years
2 . NAV as on September 30, 2006 :

Bond Deposit Dividend : Rs. 11.5493
Bond Deposit Growth : Rs. 18.2739
Bond Regular Annual Dividend : Rs. 12.7376
Bond Regular Bonus : Rs. 12.7041
Bond Regular Growth : Rs. 19.0594
Bond Regular Quarterly  Dividend : Rs. 10.3917

3 . NAV as on March 31, 2007 :
Bond Deposit Dividend : Rs.  11.7589
Bond Deposit Growth : Rs.  18.6056
Bond Regular Annual Dividend : Rs.  13.0826
Bond Regular Bonus : Rs.  13.0481
Bond Regular Growth : Rs.  19.5755
Bond Regular Quarterly  Dividend : Rs.  10.3335

4. Dividend(s) declared during the half-year period under Dividend Option :
Regular Plan - Quarterly Dividend Options
Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)

Individual /HUF Others
20-Dec-06 0 . 1 8 3 9 0 . 1 7 1 3 Rs 10.6003
20-Mar -07 0 . 1 1 2 3 0 . 1 0 4 6 Rs 10.4312
5 . Total NPAs provided for and percentage to NAV : NIL
6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset

Management Company Limited in accordance with guidelines on valuation of securities for mutual
funds issued by the Securities and Exchange Board of India and approved by the Trustees.

Kotak Gilt Savings Plan

Market Value % to Net
Name of Instrument Rat ing Quantity (Rs.in Lakhs) Assets
Debt  Instruments
Government  Dated  Secur i t ies
Lis ted /Awai t ing  l i s t ing  on  Stock  Exchange
9.39% Government Stock - 2011 S O V 2 5 0 0 0 0 2 6 2 . 5 0 1 9 . 6 9
11.90% Government Stock - 2007 S O V 2 3 4 4 0 0 2 3 5 . 8 1 1 7 . 6 9
6.65% Government Stock - 2009 S O V 2 0 0 0 0 0 1 9 5 . 0 0 1 4 . 6 3
8.07% Government Stock - 2017 S O V 1 0 0 0 0 0 1 0 0 . 4 2 7 . 5 3
To t a l 7 9 3 . 7 3 5 9 . 5 4
Money Market Instruments
Treasury Bills**
TB 364 Days Treasury Bill 03-08-2007 S O V 3 0 0 0 0 0 2 9 2 . 6 9 2 1 . 9 6
To t a l 2 9 2 . 6 9 2 1 . 9 6
Collateralised Borrowing & Lending obligation
CBLO 03-04-2007 1 9 9 . 7 8 1 4 . 9 9
To t a l 1 9 9 . 7 8 1 4 . 9 9
Net Current Assets/(Liabilities) 4 6 . 8 8 3 . 5 1
Grand Total 1 , 3 3 3 . 0 8 1 0 0 . 0 0
Notes :
1. Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument :1.98 Years
2. NAV as on September 30, 2006 : Monthly Dividend Option Annual Dividend Option Growth Option

Rs.10.4662 Rs.11.8652 Rs.17.7429
3. NAV as on March 31, 2007 : Monthly Dividend Option Annual Dividend Option Growth Option

Rs.10.4527 Rs.12.1588 Rs.18.1820
4. Dividend(s) declared during the half-year period under Dividend Option :
Monthly Dividend Option
Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)

Individual/HUF  Others
1 2 - O c t - 0 6 0 . 0 5 3 4 0 . 0 4 9 7 Rs 10.4839
1 3 - N o v - 0 6 0 . 0 5 3 5 0 . 0 4 9 9 Rs 10.4842
12 -Dec -06 0 . 0 3 5 2 0 . 0 3 2 8 Rs 10.4633
1 2 - J a n - 0 7 0 . 0 1 4 8 0 . 0 1 3 8 Rs 10.4400
1 2 - F e b - 0 7 0 . 0 3 1 4 0 . 0 2 9 3 Rs 10.4590
1 2 - M a r - 0 7 0 . 0 4 7 2 0 . 0 4 4 0 Rs 10.4770
5 . Total NPAs provided for and percentage to NAV : NIL
6 . ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset

Management Company Limited  in accordance with guidelines on valuation of securities for
mutual funds isssued by the Securities and Exchange board of India and approved by the Trustees.

Kotak Floater Long Term Scheme

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures & Bond**
Listed/Awaiting listing on Stock Exchange
FRD ICICI Bank Ltd. CARE AAA 1 0 0 1 , 0 0 0 . 9 4 2 1 . 4 1
FRD UTI Bank Ltd. L A A + 5 0 5 0 9 . 5 2 1 0 . 9 0
FRD Mahindra & Mahindra Financial Services Ltd. A A + 5 0 5 0 0 . 6 6 1 0 . 7 1
FRD Mahindra & Mahindra Financial Services Ltd. A A + 2 5 2 5 0 . 3 4 5 . 3 5
Total 2 , 2 6 1 . 4 6 4 8 . 3 7
Privately Placed / Unlisted
11.90% Manaksia Ltd P R 1 + 6 6 0 0 . 0 0 1 2 . 8 3
SO Shriram Transport Finance Co Ltd. AAA(so) 5 0 4 9 5 . 6 0 1 0 . 6 0
SO Indian Retail ABS Trust Series 56 PTC A2 AAA(so) 3 2 7 3 . 2 9 5 . 8 5
SO BHPC Auto Sec. Trust AUG 05 Series A AAA(so) 9 1 0 8 . 1 5 2 . 3 1
Total 1 , 4 7 7 . 0 4 3 1 . 5 9
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD State Bank of Travancore - 28-02-2008 P 1 + 5 0 0 4 5 6 . 4 5 9 . 7 6
CD State Bank of Patiala - 17-08-2007 P 1 + 4 0 0 3 8 5 . 7 4 8 . 2 5
CP Tata Sons Ltd. - 04-07-2007 P 1 + 2 0 9 8 . 1 0 2 . 1 0
Total 9 4 0 . 2 9 2 0 . 1 1
Net Current Assets/(Liabilities) - 3 . 3 5 - 0 . 0 7
Grand Total 4 , 6 7 5 . 4 4 1 0 0 . 0 0
Note:
1. Average Maturity of the portfolio :

 Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.53 Years
2. NAV as on September 30, 2006 : Monthly Dividend Option Weekly Dividend Option Growth Option

Rs.10.0355 Rs.10.0422 Rs.11.266
3. NAV as on March 31, 2007 : Monthly Dividend Option Weekly Dividend Option Growth Option

Rs.10.0424 Rs.10.0443 Rs.11.6684
4. Dividend(s) declared during the half-year period under Dividend Option :
Monthly Dividend Option
Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)

Individual /HUF Others
01-Oct. -06 to 31-March-07 0 . 3 0 7 4 0 . 2 8 6 1
Monthly Dividend Option
Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)

Individual/HUF Others
12-Oct-06 0 . 0 5 1 9 0 . 0 4 8 3 Rs 10.0596
1 3 - N o v - 0 6 0 . 0 5 5 0 0 . 0 5 1 2 Rs 10.0633
12-Dec-06 0 . 0 5 0 2 0 . 0 4 6 7 Rs 10.0583
12-Jan-07 0 . 0 5 2 0 0 . 0 4 8 4 Rs 10.0603
12-Feb-07 0 . 0 5 1 3 0 . 0 4 7 8 Rs 10.0596
12-Mar -07 0 . 0 4 2 5 0 . 0 3 9 6 Rs 10.0496
5. Total NPAs provided for and percentage to NAV : NIL
6. **  Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company

Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak Floater Short Term Scheme

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures & Bonds**
Listed/Awaiting listing on Stock Exchange
FRD Industrial Development Bank Of India. A A + 1 1 0 1 , 1 1 8 . 7 2 7 . 1 0
FRD Indian Railway Finance Corporation Ltd. A A A 1 0 0 1 , 0 0 5 . 6 2 6 . 3 8
FRD LIC Housing Finance Ltd. A A A 7 0 7 0 5 . 5 3 4 . 4 7
FRD Sundaram Finance Ltd. A A + 7 0 7 0 0 . 0 0 4 . 4 4
FRD Citicorp Finance (India) Ltd. A A A 5 5 0 0 . 6 5 3 . 1 8
FRD HDFC Ltd. A A A 5 0 5 0 0 . 1 8 3 . 1 7
To t a l 4 , 5 3 0 . 7 0 2 8 . 7 4
Privately Placed / Unlisted
8.82% L&T Finance limited CARE AA+ 1 5 1 , 5 0 0 . 2 9 9 . 5 2
SO Credit Asset Trust Ser VI PTC Class A F 1 + ( i n d ) 9 8 9 6 . 6 9 5 . 6 9
FRD Industrial Development Bank Of India. A A + 5 0 5 0 0 . 5 6 3 . 1 7
SO BHPC Auto Sec. Trust JUNE 2005 PTC A1 AAA(so ) 2 0 2 3 0 . 5 7 1 . 4 6
SO BHPC Auto Sec. Trust AUG 05 Series A AAA(so ) 1 0 1 2 0 . 1 7 0 . 7 6
To t a l 3 , 2 4 8 . 2 8 2 0 . 6 0
Money Market Instruments
Treasury Bills**
TB 182 Days Treasury Bill 07-09-2007 S O V 1 0 0 0 0 0 0 9 6 8 . 9 7 6 . 1 5
To t a l 9 6 8 . 9 7 6 . 1 5
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD UCO Bank - 07-02-2008 P 1 + 1 1 0 0 1 , 0 1 5 . 1 7 6 . 4 4
CP Export-Import Bank of India. - 12-07-2007 P 1 + 2 0 0 9 7 9 . 0 0 6 . 2 1
CP ICICI Home Finance Company Ltd.-26-09-2007 A 1 + 1 2 0 5 7 7 . 8 2 3 . 6 6
CD UCO Bank - 24-04-2007 P 1 + 5 0 0 4 9 7 . 4 9 3 . 1 6
CD State Bank Of India. - 14-05-2007 P 1 + 5 0 0 4 9 5 . 1 1 3 . 1 4
CD American Express Bank Ltd - 13-06-2007 A 1 + 5 0 0 4 9 2 . 3 4 3 . 1 2
CP Rabo India Finance Pvt Ltd. - 15-06-2007 P 1 + 1 0 0 4 9 2 . 0 7 3 . 1 2
CD YES Bank Ltd. - 15-06-2007 A 1 + 5 0 0 4 9 0 . 2 7 3 . 1 1
CP Export-Import Bank of India. - 13-07-2007 P 1 + 1 0 0 4 8 9 . 3 5 3 . 1 0
CD UCO Bank - 12-07-2007 P 1 + 5 0 0 4 8 9 . 1 7 3 . 1 0
CP Tata Sons Ltd. - 04-07-2007 P 1 + 1 0 0 4 8 8 . 7 6 3 . 1 0
CD State Bank of Travancore - 25-07-2007 P 1 + 1 0 0 9 7 . 7 2 0 . 6 2
To t a l 6 , 6 0 4 . 2 7 4 1 . 8 8
Net Current Assets/(Liabilities) 4 1 4 . 0 0 2 . 6 3
Grand Total 1 5 , 7 6 6 . 2 2 1 0 0 . 0 0
Notes:
1.Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.30 Years
2.NAV as on September 30, 2006 : Monthly Dividend Option Growth Option Weekly Dividend Option

Rs .10 .0348 Rs .11 .8602 Rs .10 .014
3.NAV as on March 31, 2006 : Monthly Dividend Option Growth Option Weekly Dividend Option

Rs .10 .0464 Rs .12 .3135 Rs .10 .0162
4.Dividend(s) declared during the half-year period under Dividend Option :
Weekly Dividend Option
Record Date Dividend Rate (Rs. per Unit)

Individual /HUF Others
01-Oct. -06 to 31-March-07 0 . 3 2 7 7 0 . 3 0 4 9
Please logon to www.kotakmutual.com  for record date wise listing of dividend declared.
Monthly Dividend Option
Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)

Individual /HUF Others
12-Oct-06  0.0486  0.0453 Rs 10.0573
1 3 - N o v - 0 6  0.0556  0.0518 Rs 10.0653
12-Dec-06  0.0514  0.0479 Rs 10.0605
12-Jan-07  0.0570  0.0531 Rs 10.0669
12-Feb-07  0.0559  0.0521 Rs 10.0656
12-Mar -07  0.0513  0.0478 Rs 10.0604
5 . Total NPAs provided for and percentage to NAV : NIL
6 . ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset

Management Company Limited in accordance with guidelines on valuation of securities for
mutual funds isssued by the Securities and Exchange board of India and approved by the Trustees.

Kotak Gilt Investment Plan

Market Value % to Net
Name of Instrument Rat ing Quantity (Rs.in Lakhs) Assets
Debt Instruments
Government Dated Securities
Listed/Awaiting listing on Stock Exchange
8.07% Government Stock - 2017 S O V 1 3 5 0 0 0 0 1 , 3 5 5 . 6 7 4 6 . 7 5
8.33% Government Stock - 2036 S O V 2 0 0 0 0 0 1 9 9 . 6 0 6 . 8 8
6.65% Government Stock - 2009 S O V 1 0 0 0 0 0 9 7 . 5 0 3 . 3 6
Total 1 , 6 5 2 . 7 7 5 6 . 9 9
Money Market Instruments
Treasury Bills **
TB 364 Days Treasury Bill 03-08-2007 S O V 2 0 0 0 0 0 1 9 5 . 1 3 6 . 7 3
Total 1 9 5 . 1 3 6 . 7 3
Collateralised Borrowing & Lending obligation
CBLO 03-04-2007 1 , 0 4 8 . 8 5 3 6 . 1 7
Total 1 , 0 4 8 . 8 5 3 6 . 1 7
Net Current Assets/(Liabilities) 3 . 3 7 0 . 1 1
Grand Total 2 , 9 0 0 . 1 2 1 0 0 . 0 0
Notes :
1. Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 6.69 Years
2. NAV as on September 30, 2006 : Dividend Option Growth Option

Kotak-Gilt Investment  Regular Plan Rs.11.2890 Rs.23.4690
Kotak-Gilt Investment Provident Fund and Trust Plan  Rs.10.8768 Rs.23.7315

3. NAV as on March 31, 2007 : Dividend Option Growth Option
Kotak-Gilt Investment  Regular Plan Rs.11.3389 Rs.23.5726
Kotak-Gilt Investment Provident Fund and Trust Plan Rs.10.7817 Rs.23.8838

4. Dividend(s) declared during the half-year period under Dividend Option :
Monthly Dividend Option
Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)

Individual/HUF  Others
20-Dec-06 0.14610 0.13600 Rs 22.5369
5. Total NPAs provided for and percentage to NAV : NIL
6. **  Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company

Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak Flexi Debt Scheme

Market Value % to Net
Name of Instrument Rat ing Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
ZCB HDFC Ltd. AAA 1 5 0 1 , 3 4 5 . 9 2 5.68
FRD Industr ial  Development Bank Of India. AA+ 1 0 0 1 , 0 2 2 . 6 0 4.32
FRD Expor t - Impor t  Bank of  India . AAA 7 0 7 0 7 . 3 8 2.99
FRD Union  Bank of  Ind ia AA+ 5 0 5 2 2 . 7 7 2.21
FRD Indian Railway Finance Corporation Ltd. AAA 5 0 5 0 7 . 3 1 2.14
FRD Infrastructure Development Finance Co. Ltd AAA 5 0 5 0 6 . 7 5 2.14
FRD LIC Housing Finance Ltd. AAA 5 0 5 0 0 . 2 1 2.11
FRD Cholamandalam DBS Finance Limited. LAA 5 0 5 0 0 . 0 2 2.11
FRD Mahindra & Mahindra Financial Services Ltd. AA+ 4 0 4 0 0 . 0 0 1.69
FRD UTI Bank Ltd. LAA+ 3 0 3 0 0 . 9 0 1.27
FRD Citicorp Finance (India) Ltd. AAA 3 3 0 0 . 4 3 1.27
8.55% Citifinancial Consumer Finance India Ltd. AAA 3 0 2 9 3 . 4 2 1.24
Total 6 , 9 0 7 . 7 1 2 9 . 1 7
Privately Placed / Unlisted
SO Long Bond Receivables AAA(ind)(so) 3 0 2 , 8 8 0 . 5 5 1 2 . 1 6
NMBR 400BP 2006 III PTC A
11.45% L&T Finance limited Unrated 2 5 2 , 5 0 0 . 0 0 1 0 . 5 6
SO Loan Sec. Trust Series XII LAAA(so) 7 2 1 , 7 6 9 . 6 9 7 . 4 7
SO Loan Sec. Trust Series XII LAAA(so) 5 9 1 , 4 5 0 . 1 7 6 . 1 2
FRD Citicorp Finance (India) Ltd. A A A 1 0 0 1 , 0 1 9 . 2 1 4 . 3 0
FRD Citicorp Finance (India) Ltd. A A A 1 0 0 1 , 0 0 8 . 7 2 4 . 2 6
FRD DSP ML Capital  Ltd. A A A 5 0 5 0 5 . 1 0 2 . 1 3
6.00% Bajaj Auto Finance Limited A A + 2 0 0 0 0 4 5 2 . 0 4 1 . 9 1
ZCB Citifinancial Consumer Finance India Ltd. A A A 5 0 3 8 3 . 1 8 1 . 6 2
SO Indian Retail ABS Trust Series 56 PTC A2 A A A 4 3 6 4 . 3 9 1 . 5 4
SO BHPC Auto Sec Trust SEP 05 Series A1 LAAA(so) 7 1 0 4 . 2 4 0 . 4 4
SO Indian Retail ABS Trust Ser 39 PTC A2 LAAA(so) 1 1 1 . 1 9 0 . 0 5
Total 1 2 , 4 4 8 . 4 8 5 2 . 5 6
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD Punjab National Bank - 26-03-2008 P 1 + 1 0 0 0 9 0 8 . 6 8 3 . 8 4
CD State Bank of Travancore - 21-02-2008 P 1 + 5 0 0 4 5 7 . 8 2 1 . 9 3
CD UCO Bank - 24-04-2007 P 1 + 3 0 0 2 9 8 . 6 2 1 . 2 6
CD State Bank Of India. - 14-05-2007 P 1 + 1 0 0 9 9 . 0 2 0 . 4 2
CP ICICI Home Finance A 1 + 2 0 9 6 . 3 0 0 . 4 1
Company Limited - 26-09-2007
Total 1 , 8 6 0 . 4 4 7 . 8 6
Net Current Assets/(Liabilities) 2 , 4 6 5 . 5 7 1 0 . 4 1
Grand Total 2 3 , 6 8 2 . 2 0 1 0 0 . 0 0
Notes :
1. Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.62 Years
2.NAV as on September 30, 2006 : Growth Option Quarterly Dividend  Option Daily Dividend Option

Rs.11.2049 Rs.10.0833 Rs.10.033
3. NAV as on March 31, 2007 : Growth Option Quarterly Dividend  Option Daily Dividend Option

Rs.11.6363 Rs.10.1189 Rs.10.034
4. Dividend(s) declared during the half-year period under Dividend Option :
Quarterly Dividend
Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)

Individual/HUF Others
20-Dec-06 0.1491 0.1389 Rs 10.2458
20-Mar-07 0.1564 0.1457 Rs 10.2678
Daily Dividend
01-Oct. -06 to 31-March-07 0.334364 0.311438
Please log on to www.kotakmutual.com for record date wise listing of dividend declared.
5. Total NPAs provided for and percentage to NAV : NIL
6. **  Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company

Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak Liquid

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures & Bonds**
Listed/Awaiting listing on Stock Exchange
FRD Indian Railway Finance Corporation Ltd. A A A 1 3 3 0 1 3 , 3 2 9 . 0 7 5 . 0 0
FRD LIC Housing Finance Ltd. A A A 6 2 0 6 , 2 8 2 . 1 7 2 . 3 5
FRD Power Finance Corporation Ltd. A A A 5 5 0 5 , 5 4 1 . 1 9 2 . 0 8
FRD UTI Bank Ltd. L A A + 5 1 0 5 , 1 8 9 . 3 0 1 . 9 5
7.85% Infrastructure Development Finance Co. Ltd L A A A 5 0 0 4 , 9 4 4 . 7 7 1 . 8 5
FRD Indian Railway Finance Corporation Ltd. A A A 4 3 5 4 , 3 6 1 . 0 4 1 . 6 3
FRD Export-Import Bank of India. A A A 4 2 0 4 , 2 1 8 . 8 1 1 . 5 8
FRD Industrial Development Bank Of India. A A + 3 9 0 3 , 9 8 4 . 2 5 1 . 4 9
FRD HDFC Ltd. A A A 3 9 0 3 , 9 0 1 . 4 0 1 . 4 6
FRD Mahindra & Mahindra Financial Services Ltd. A A + 2 5 0 2 , 5 0 3 . 4 4 0 . 9 4
FRD ICICI Bank Ltd. C A R E A A A 1 5 0 1 , 5 1 4 . 1 7 0 . 5 7
FRD Citicorp Finance (India) Ltd. A A A 1 3 1 , 3 0 1 . 8 8 0 . 4 9
8.50% Infrastructure Development Finance Co. Ltd A A A 1 2 0 1 , 2 0 0 . 0 0 0 . 4 5
FRD Indian Railway Finance Corporation Ltd. A A A 1 0 0 1 , 0 3 8 . 7 2 0 . 3 9
FRD Citicorp Finance (India) Ltd. A A A 1 5 0 3 . 9 5 0 . 1 9
FRD Cholamandalam DBS Finance Limited. L A A 5 0 5 0 1 . 5 6 0 . 1 9
FRD Citicorp Finance (India) Ltd. A A A 5 5 0 1 . 1 6 0 . 1 9
FRD Citifinancial Consumer Finance India Ltd. A A A 5 0 5 0 0 . 0 9 0 . 1 9
FRD Mahindra & Mahindra Financial Services Ltd. A A + 2 5 2 5 0 . 3 4 0 . 0 9
FRD Mahindra & Mahindra Financial Services Ltd. A A + 2 0 2 0 0 . 0 0 0 . 0 7
Tota l 6 1 , 7 6 7 . 3 1 2 3 . 1 5
Privately Placed / Unlisted
FRD Industrial Development Bank Of India. A A + 4 2 0 4 , 2 0 2 . 1 8 1 . 5 8
SO India Loan Securitisation Trust V PTC A AAA(so) 5 2 4 , 1 9 5 . 9 8 1 . 5 7
FRD GE Money Financial Services Limited A A A 2 5 2 , 5 0 1 . 9 1 0 . 9 4
FRD Citicorp Finance (India) Ltd. A A A 1 5 0 1 , 5 0 0 . 0 0 0 . 5 6
FRD DSP ML Capital  Ltd. A A A 1 0 0 1 , 0 2 6 . 9 8 0 . 3 8
FRD Citifinancial Consumer Finance India Ltd. A A A 1 0 0 1 , 0 2 4 . 2 6 0 . 3 8
11.50% JM Financial Products Private Limited P 1 + 1 0 1 , 0 0 0 . 0 0 0 . 3 7
FRD GE Money Financial Services Limited A A A 8 8 0 7 . 0 3 0 . 3 0
8.70% GE Money Financial Services Limited A A A 8 7 9 9 . 9 9 0 . 3 0
8.82% L&T Finance limited C A R E A A + 5 5 0 0 . 1 0 0 . 1 9
FRD GE Capital Services India. A A A 3 3 0 0 . 5 4 0 . 1 1
SO Indian Retail ABS Trust Ser 39 PTC A2 LAAA(so) 7 7 8 . 3 0 0 . 0 3
SO BHPC Auto Sec Trust SEP 05 Series A1 LAAA(so) 2 2 9 . 7 8 0 . 0 1
Tota l 1 7 , 9 6 7 . 0 5 6 . 7 3
Money Market Instruments
Bill Rediscounting**
BD Deutsche Bank  Bill Rediscounting 11-06-2007 2 5 0 0 0 0 0 2 , 4 4 6 . 7 5 0 . 9 2
Tota l 2 , 4 4 6 . 7 5 0 . 9 2
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD State Bank of Patiala - 06-09-2007 P 1 + 1 2 0 0 0 1 1 , 5 9 8 . 1 5 4 . 3 5
CD ABN Amro Bank N.V - 14-08-2007 A 1 + 1 0 0 0 0 9 , 7 2 7 . 1 0 3 . 6 5
CD ICICI Bank Ltd. - 06-03-2008 A 1 + 9 0 0 0 8 , 1 8 1 . 2 1 3 . 0 7
CD State Bank of Patiala - 17-08-2007 P 1 + 6 5 0 0 6 , 2 6 0 . 9 6 2 . 3 5
CD Union Bank of India - 20-03-2008 A 1 + 6 8 8 0 6 , 2 4 8 . 5 9 2 . 3 4
CD State Bank of Travancore - 25-07-2007 P 1 + 6 1 0 0 5 , 9 6 1 . 1 4 2 . 2 3
CD Hongkong & Shanghai Banking P 1 + 5 0 0 0 4 , 8 9 9 . 5 2 1 . 8 4
Corporation - 11-07-2007
CD UCO Bank - 01-08-2007 P 1 + 5 0 0 0 4 , 8 7 1 . 3 0 1 . 8 3
CD State Bank of Patiala - 10-07-2007 A 1 + 4 0 0 0 3 , 9 2 0 . 3 2 1 . 4 7
CD State Bank of Patiala - 25-07-2007 P 1 + 3 5 0 0 3 , 3 8 6 . 5 9 1 . 2 7
CD UCO Bank - 12-07-2007 P 1 + 3 2 0 0 3 , 1 3 3 . 2 3 1 . 1 7
CD IDBI Bank Ltd. - 01-08-2007 A 1 + 2 5 0 0 2 , 4 3 9 . 7 1 0 . 9 1
CD Standard Chartered Bank Ltd - 27-06-2007 P 1 + 2 5 0 0 2 , 4 3 3 . 3 6 0 . 9 1
CD ICICI Bank Ltd. - 29-06-2007 P 1 + 2 5 0 0 2 , 4 3 2 . 5 1 0 . 9 1
CD ICICI Bank Ltd. - 03-09-2007 A 1 + 2 5 0 0 2 , 3 9 1 . 0 8 0 . 9 0
CD State Bank of Bikaner & Jaipur - 11-06-2007 P 1 + 2 0 0 0 1 , 9 7 1 . 6 2 0 . 7 4
CD State Bank of Bikaner & Jaipur - 07-06-2007 P 1 + 2 0 0 0 1 , 9 7 1 . 0 9 0 . 7 4
CD Union Bank of India - 13-09-2007 A 1 + 2 0 0 0 1 , 9 1 3 . 5 7 0 . 7 2
CD State Bank of Patiala - 29-11-2007 A 1 + 2 0 0 0 1 , 9 0 0 . 3 7 0 . 7 1
CD ICICI Bank Ltd. - 29-02-2008 A 1 + 2 0 0 0 1 , 8 2 4 . 6 6 0 . 6 8
CD State Bank of Indore - 21-05-2007 P 1 + 1 5 0 0 1 , 4 8 2 . 2 2 0 . 5 6
CD IDBI Bank Ltd. - 05-07-2007 P 1 + 1 5 0 0 1 , 4 6 4 . 9 6 0 . 5 5
CD State Bank of Travancore - 26-11-2007 P 1 + 1 5 0 0 1 , 4 2 5 . 5 3 0 . 5 3
CD UCO Bank - 15-05-2007 P 1 + 1 4 0 0 1 , 3 8 7 . 7 5 0 . 5 2
CD ICICI Bank Ltd. - 27-02-2008 P 1 + 1 5 0 0 1 , 3 6 7 . 3 8 0 . 5 1
CD State Bank of Mysore - 14-05-2007 A 1 + 1 3 0 0 1 , 2 8 6 . 1 9 0 . 4 8
CD UCO Bank - 25-05-2007 P 1 + 1 3 0 0 1 , 2 8 5 . 9 1 0 . 4 8
CP ICICI Home Finance Company Ltd.-26-09-2007 A 1 + 2 6 0 1 , 2 5 1 . 9 4 0 . 4 7
CD Karnataka Bank Ltd - 14-05-2007 A 1 + 1 2 0 0 1 , 1 8 7 . 1 6 0 . 4 4
CD State Bank Of India. - 14-05-2007 P 1 + 1 0 0 0 9 9 0 . 6 6 0 . 3 7
CD State Bank of Bikaner & Jaipur - 29-05-2007 P 1 + 1 0 0 0 9 8 7 . 7 7 0 . 3 7
CD Corporation Bank - 13-06-2007 P 1 + 1 0 0 0 9 8 5 . 3 7 0 . 3 7
CP Export-Import Bank of India. - 24-12-2007 P 1 + 2 0 0 9 4 0 . 9 3 0 . 3 5
CD State Bank of Indore - 14-05-2007 P 1 + 8 0 0 7 9 1 . 8 9 0 . 3 0
CP BHW Home Finance Ltd - 13-11-2007 P 1 + 1 4 0 6 6 6 . 2 2 0 . 2 5
CD State Bank of Saurashtra - 14-05-2007 P 1 + 5 0 0 4 9 5 . 8 1 0 . 1 9
CD ICICI Bank Ltd. - 21-05-2007 P 1 + 5 0 0 4 9 5 . 1 6 0 . 1 9
CP Export-Import Bank of India. - 21-05-2007 P 1 + 1 0 0 4 9 4 . 8 1 0 . 1 9
CD ICICI Bank Ltd. - 11-05-2007 A 1 + 5 0 0 4 9 3 . 9 8 0 . 1 9
CD State Bank of Patiala - 01-06-2007 P 1 + 5 0 0 4 9 3 . 8 8 0 . 1 9
CD Federal Bank Ltd. - 31-05-2007 P 1 + 5 0 0 4 9 3 . 8 5 0 . 1 9
CD State Bank of Hyderabad - 07-06-2007 A 1 + 5 0 0 4 9 3 . 3 3 0 . 1 8
CD ICICI Bank Ltd. - 28-06-2007 P 1 + 5 0 0 4 9 0 . 6 5 0 . 1 8
CD HDFC Bank Ltd. - 25-07-2007 P R 1 + 5 0 0 4 8 8 . 6 2 0 . 1 8
CD State Bank of Bikaner & Jaipur - 28-11-2007 P 1 + 5 0 0 4 7 5 . 6 7 0 . 1 8
CD ICICI Bank Ltd. - 02-11-2007 P 1 + 5 0 0 4 6 9 . 8 4 0 . 1 8
CD Canara Bank - 28-02-2008 P 1 + 5 0 0 4 5 6 . 9 1 0 . 1 7
CD Indian Bank - 20-07-2007 F1+(ind) 4 4 0 4 3 0 . 1 0 0 . 1 6
CD UCO Bank - 24-04-2007 P 1 + 2 0 0 1 9 9 . 1 3 0 . 0 7
CP Reliance Capital Ltd. - 14-05-2007 A 1 + 4 0 1 9 8 . 1 7 0 . 0 7
CD American Express Bank Ltd - 08-05-2007 A 1 + 1 0 0 9 9 . 2 6 0 . 0 4
CP DSP ML Capital  Ltd. - 17-07-2007 P 1 + 2 0 9 7 . 7 5 0 . 0 4
Tota l 1 1 1 , 8 3 4 . 8 8 4 1 . 9 2
Term Deposits 6 8 , 5 0 0 . 0 0 2 5 . 6 8
Net Current Assets/(Liabilities) 4 , 2 8 0 . 1 4 1 . 6 0
Grand Total 2 6 6 , 7 9 6 . 1 3 1 0 0 . 0 0
Notes:
1. Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.38 Years
2. NAV as on September 30, 2006 :

Dividend Option Growth Option
Kotak-Liquid Regular plan Rs.10.028 Rs.14.3095

Weekly Dividend Option Growth Option Daily Dividend Option
Kotak-Liquid Institutional plan Rs.10.0311 Rs.14.5048 Rs.12.2303

Weekly Dividend Option Growth Option Daily Dividend Option
Kotak-Liquid Institutional Premium plan Rs.10.0442 Rs.14.5862 Rs.12.2304
Kotak Liquid Sweep Plan : Daily Dividend Option

Rs.10.0088
3. NAV as on March 31, 2007 : Dividend Option Growth Option

Kotak-Liquid Regular plan Rs.10.0312 Rs.14.8017
Weekly Dividend Growth Option Daily Dividend Option

Kotak-Liquid Institutional plan Rs.10.0340 Rs.15.0298 Rs.12.2281
Weekly Dividend Option Growth Option Daily Dividend Option

Kotak-Liquid Institutional Premium Plan Rs.10.0473 Rs.15.1480 Rs.12.2281
Daily Dividend Option

Kotak-Liquid Sweep plan Rs.10.0071
4.Dividend(s) declared during the half-year period under Dividend Option :

P lan /Opt ion Dividend Rate (Rs. per Unit)
From 1st October 2005 to 31 st March, 2006 Individual /HUF Others
Kotak-Liquid Regular Dividend Option 0 . 2 9 4 7 0 0 0 . 2 7 4 4 0 0
Kotak-Liquid Sweep Daily Dividend Option 0 . 3 0 8 7 4 9 0 . 2 8 7 6 3 4
Kotak-Liquid Institutional Daily Dividend Option 0 . 3 8 2 5 3 1 0 . 3 5 6 3 3 2
Kotak-Liquid Institutional Weekly Dividend Option 0 . 3 1 0 5 0 0 0 . 2 8 8 8 0 0
Kotak-Liquid Institutional Premium Daily Dividend Option 0 . 3 8 0 9 9 5 0 . 3 7 8 6 2 7
Kotak-Liquid Institutional Premium Weekly Dividend Option 0 . 3 3 0 4 0 0 0 . 3 0 7 5 0 0
Please log on to www.kotakmutual.com for Record date wise listing of dividend declared.

5.Total NPAs provided for and percentage to NAV : NIL
6.** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset

Management Company Limited in accordance with guidelines on valuation of securities for
mutual funds issued by the Securities and Exchange Board of India and approved by the Trustees.

Kotak Contra

Market Value % to Net
Name of Instrument Rating / Industry Quantity (Rs.in Lakhs) Assets
Equity & Equity related
Listed/Awaiting listing on Stock Exchange
Mphasis Ltd Software 215000 607.91 4.43
Hindustan Lever Ltd. Diversified 285000 584.82 4.27
Bharat Electronics Ltd Industrial Capital Goods 38000 571.52 4.17
Navin Fluorine International Ltd. Chemicals 165156 527.34 3.85
Sasken Communication Technologies Ltd. Software 101689 498.07 3.63
Asian Paints Ltd. Consumer Non Durables 64800 494.16 3.60
Ipca Laboratories Ltd. Pharmaceuticals 72185 434.45 3.17
Reliance Energy Ltd. Power 87000 429.95 3.14
Nestle India Ltd. Consumer Non Durables 45508 425.27 3.10
Bajaj Auto Ltd. Auto 17000 412.69 3.01
I-Flex Solutions Limited Software 19800 412.17 3.01
Ahmednagar Forgings Ltd. Industrial Products 171000 406.30 2.96
Aditya Birla Nuvo Limited Textile Products 37338 399.85  2.92
Jindal Steel & Power Ltd. Ferrous Metals 15000 356.62 2.60
ABG Heavy Industries Ltd. Industrial Capital Goods 186881 349.37 2.55
Nitco Tiles Ltd. Consumer Non Durables 175000 336.00 2.45
Gammon India Ltd. Construction 110000 330.77 2.41
Apollo Tyres Ltd. Auto Ancillaries 115000 321.83 2.35
Eveready Industries India Ltd. Consumer Non Durables 472500 315.63 2.30
Steel Authority of India Ltd. Ferrous Metals 275000 314.33 2.29
Great Eastern Shipping Company Ltd Transportation 149548 303.51 2.21
TATA Metaliks Ltd. Ferrous Metals 351299 296.15 2.16
Revathi Equipment Ltd. Industrial Capital Goods 45962 295.83 2.16
Gujarat Gas Company Ltd Gas 22200 281.81 2.06
Tata Chemicals Ltd. Fertilisers 135000 280.19 2.04
Monsanto India Ltd. Pesticides 19791 272.52 1.99
EID Parry (India) Ltd. Consumer Non Durables 209971 269.92 1.97
Patel Engineering Ltd. Construction 77955 264.15 1.93
Coromandel Fertilisers Ltd. Fertilisers 403750 263.45 1.92
Kesoram Industries Limited Auto Ancillaries 76810 263.27 1.92
Deccan Aviation Ltd Transportation 265000 244.46 1.78
Nahar Capital & Financial Services Ltd ** Finance 140003 191.00 1.39
Vardhman Holdings Limited Finance 69835 176.16 1.28
Nahar Spinning Mills Ltd Textiles - Synthetic 140003 162.75 1.19
Britannia Industries Ltd. Consumer Non Durables 11723 147.06 1.07
India Cements Ltd. Cement 90000 145.76 1.06
C and C Constructions Ltd Construction 6679 11.34 0.08
Hindustan Dorr-Oliver Ltd. Industrial Capital Goods 0.6 0.00# 0.00#
Tota l 1 2 , 3 9 8 . 3 8 9 0 . 4 2
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD Indian Bank - 09-04-2007 F1+(ind) 5 0 0 4 9 9 . 2 3 3 . 6 4
CD State Bank of Bikaner P 1 + 5 0 0 4 9 2 . 7 7 3 . 5 9
& Jaipur-07-06-07
Tota l 9 9 2 . 0 0 7 . 2 3
Term Deposits 1 5 0 . 0 0 1 . 0 9
Net Current Assets/(Liabilities) 1 7 0 . 4 1 1 . 2 6
Grand Total 1 3 , 7 1 0 . 7 9 1 0 0 . 0 0
Notes:
1 . Total Value of illiquid equity shares and percentage to Net Assets : NIL
2. NAV as on September 30, 2006 : Dividend Option : Rs.13.218 Growth Option : Rs.13.218
3. NAV as on March 31, 2007 : Dividend Option : Rs.13.850 Growth Option : Rs.13.850
4 . Dividend(s) declared during the half-year period under Dividend Option : NIL
5 . Portfolio Turnover Ratio :84.14 %
6 . Total NPAs provided for and percentage to NAV : NIL
7 . # indicates % to Net assets less than 0.01%
8 . ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset

Management company limited  in accordance with guidelines on valuation of securities for mutual
funds isssued by the Securities and Exchange board of India and approved by the Trustees.

Kotak Wealth Builder Series I

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
8.40% HDFC Ltd A A A 4 0 0 3 , 8 5 2 . 9 1 1 3 . 6 7
9.85% GE Capital Services India. A A A 2 5 0 2 , 5 0 4 . 7 3 8 . 8 8
8.38% Power Finance Corporation Ltd. A A A 1 5 0 1 , 4 5 1 . 6 2 5 . 1 5
6.31% Export-Import Bank of India. A A A 5 4 5 9 . 2 0 1 . 6 3
Tota l 8 , 2 6 8 . 4 6 2 9 . 3 3
Privately Placed / Unlisted
ZCB Tata Sons Ltd. A A A 5 0 0 3 , 9 5 5 . 8 5 1 4 . 0 3
ZCB Rabo India Finance Pvt Ltd. A A A 5 0 0 3 , 8 2 1 . 0 7 1 3 . 5 5
ZCB Citifinancial Consumer Finance India Ltd. A A A 3 0 0 2 , 2 9 9 . 0 7 8 . 1 5
SO Long Bond Receivables AAA(so) 2 5 2 , 2 5 8 . 7 1 8 . 0 1
Trust 2006 IV PTC A2
FRD Citifinancial Consumer Finance India Ltd. A A A 1 5 0 1 , 5 6 9 . 2 6 5 . 5 7
SO Long Bond Receivables AAA(so) 1 6 1 , 4 7 2 . 2 2 5 . 2 2
NMBR 400BP 2006 IV PTC A1
SO Credit Asset Trust Ser VI PTC Class A F1+(ind) 8 7 9 7 . 0 6 2 . 8 3
Tota l 1 6 , 1 7 3 . 2 4 5 7 . 3 6
Term Deposits 2 , 5 0 0 . 0 0 8 . 8 7
Net Current Assets/(Liabilities) 1 , 2 5 1 . 6 5 4 . 4 4
Grand Total 2 8 , 1 9 3 . 3 5 1 0 0 . 0 0
Notes :
1. Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 2.08 Years
2.  NAV as on September 30, 2006 : Dividend Option : N.A. Growth Option : N.A.
3.  NAV as on March 31, 2007 : Dividend Option : Rs.9.9493 Growth Option : Rs.9.9493
4. Dividend(s) declared during the half-year period under Dividend Option : NIL
5. Total NPAs provided for and percentage to NAV : NIL
6. **  Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company

Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak TaxSaver

Market Value % to Net
Name of Instrument Rating / Industry Quantity (Rs.in Lakhs) Assets
Equity & Equity related
Listed/Awaiting listing on Stock Exchange
Reliance Industries Ltd. Petroleum Products 7 0 0 0 0 9 5 9 . 2 1 4 . 7 6
ICICI Bank Ltd. B a n k s 9 5 0 0 0 8 1 0 . 6 8 4 . 0 2
Bharti Airtel Ltd. Telecom - Services 8 5 0 0 0 6 4 9 . 3 2 3 . 2 2
Bilcare Ltd. Industrial Products 1 1 2 4 9 5 6 4 0 . 2 1 3 . 1 8
Panacea Biotec Ltd. Pharmaceuticals 1 4 3 4 2 7 5 9 6 . 9 4 2 . 9 6
Thermax Ltd. Industrial Capital Goods 1 5 3 0 0 0 5 8 5 . 6 1 2 . 9 1
Jubilant Oraganosys Ltd Pharmaceuticals 2 2 2 1 2 8 5 7 7 . 9 8 2 . 8 7
Infosys Technologies Ltd. Software 2 6 0 0 0 5 2 4 . 8 5 2 . 6 1
Hindustan Lever Ltd. Diversified 2 5 0 0 0 0 5 1 3 . 0 0 2 . 5 5
Jaiprakash Associates Ltd Cons t ruc t ion 9 5 0 0 0 5 1 2 . 2 4 2 . 5 4
Bharat Bijlee Ltd Industrial Capital Goods 4 1 0 0 0 5 0 9 . 6 5 2 . 5 3
Reliance Communications Ltd. Telecom - Services 1 2 0 0 0 0 5 0 5 . 0 8 2 . 5 1
United Spirits Ltd. Consumer Non Durables 6 0 0 0 0 4 9 9 . 3 2 2 . 4 8
Aditya Birla Nuvo Limited Textile Products 4 6 0 0 0 4 9 2 . 6 1 2 . 4 5
United Phosphorus Ltd Pesticides 1 4 4 6 5 0 4 6 9 . 6 1 2 . 3 3
Sasken Communication Software 8 8 0 0 0 4 3 1 . 0 2 2 . 1 4
Technologies Ltd.
SKF India Ltd Industrial Products 1 2 5 5 0 0 4 0 3 . 8 0 2 . 0 0
Texmaco Ltd. Industrial Capital Goods 5 0 0 0 0 3 9 5 . 0 8 1 . 9 6
Ruchi Soya Industries Ltd. Consumer Non Durables 1 2 5 0 0 0 3 9 3 . 3 8 1 . 9 5
Elecon Engineering Co.Ltd Eng inee r ing 1 0 0 0 0 0 3 9 2 . 7 0 1 . 9 5
Gammon India Ltd. Cons t ruc t ion 1 3 0 0 0 0 3 9 0 . 9 1 1 . 9 4
Zee Entertainment Media and Entertainment 1 5 5 0 0 0 3 8 8 . 5 9 1 . 9 3
Enterprises Ltd
Motor Industries Company Ltd. Auto Ancillaries 1 1 7 5 0 3 8 3 . 4 5 1 . 9 0
Satyam Computer Services Ltd. Software 8 0 0 0 0 3 7 6 . 2 8 1 . 8 7
Wire & Wireless (India) Ltd. Media and Entertainment 3 6 0 0 0 0 3 2 0 . 2 2 1 . 5 9
Aban Offshore Ltd. Industrial Services 1 5 0 0 0 3 0 3 . 8 0 1 . 5 1
Television Eighteen India Ltd. Media and Entertainment 4 8 5 0 0 2 9 5 . 4 1 1 . 4 7
Areva T and D India Ltd. Industrial Capital Goods 2 7 0 0 0 2 9 3 . 4 1 1 . 4 6
Royal Orchid Hotels Ltd Hotels 1 4 0 0 0 0 2 9 0 . 0 1 1 . 4 4
Jagran Prakashan Limited Media and Entertainment 7 6 1 2 6 2 8 8 . 4 0 1 . 4 3
Dolphin Offshore Oil and Gas 1 4 8 3 9 8 2 8 3 . 2 2 1 . 4 1
Enterprises (India) Ltd.
Alstom Projects India Ltd. Industrial Capital Goods 7 1 0 0 0 2 8 2 . 4 0 1 . 4 0
Centurion Bank of Punjab Ltd. B a n k s 7 4 0 0 0 0 2 7 8 . 2 4 1 . 3 8
Jindal Steel & Power Ltd. Ferrous Metals 1 1 2 5 0 2 6 7 . 4 6 1 . 3 3
Allcargo Global Logistics Ltd. Transpor ta t ion 2 5 0 0 0 2 6 4 . 9 1 1 . 3 1
Network 18 Fincap Ltd. Finance 7 7 3 7 5 2 6 4 . 0 8 1 . 3 1
Bombay Rayon Fashions Ltd. Textile Products 1 5 5 0 0 0 2 4 6 . 3 7 1 . 2 2
EID Parry (India) Ltd. Consumer Non Durables 1 7 0 3 9 9 2 1 9 . 0 5 1 . 0 9
Godawari Power and Ispat Limited Ferrous Metals 2 0 0 0 0 0 2 1 8 . 3 0 1 . 0 8
Nahar Industrial Enterprises Ltd. Textiles - Cotton 1 5 4 4 2 3 2 1 6 . 1 1 1 . 0 7
Raymond Limited Textile Products 6 2 0 0 0 2 1 5 . 4 2 1 . 0 7
Vardhman Textiles Ltd. Textiles - Cotton 9 8 5 7 7 2 0 1 . 2 4 1 . 0 0
Ansa l Hous ing & Const ruc t ion Ltd . Cons t ruc t ion 7 4 7 4 5 2 0 1 . 0 3 1 . 0 0
Navin Fluorine International Ltd. Chemica ls 6 0 8 1 2 1 9 4 . 1 7 0 . 9 6
Tanla Solutions Limited Software 5 2 0 0 0 1 8 1 . 2 7 0 . 9 0
C and C Constructions Ltd Cons t ruc t ion 8 0 9 1 1 3 . 7 4 0 . 0 7
McDowell Holdings Ltd. ** Consumer Non Durables 1 2 2 0 0 0 . 0 0 # 0 . 0 0 #
Total 1 7 , 7 3 9 . 7 8 8 8 . 0 6
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD State Bank of Bikaner & Jaipur - 11-06-2007 P 1 + 9 0 0 8 8 7 . 1 9 4 . 4 0
CD IDBI Bank Ltd. - 13-11-2007 P 1 + 5 0 0 4 7 4 . 1 3 2 . 3 5
Total 1 , 3 6 1 . 3 2 6 . 7 5
Collateral Borrowing & Lending obligation
CBLO 03-04-2007 4 9 . 9 5 0 . 2 5
Total 4 9 . 9 5 0 . 2 5
Term Deposits 1 0 0 . 0 0 0 . 5 0
Net Current Assets/(Liabilities) 8 9 5 . 0 2 4 . 4 4
Grand Total 2 0 , 1 4 6 . 0 7 1 0 0 . 0 0
Notes:
1 . Total Value of illiquid equity shares and percentage to Net Assets : NIL
2. NAV as on September 30, 2006 : Dividend Option : Rs.11.932 Growth Option : Rs.11.932
3 . NAV as on March 31, 2007 : Dividend Option : Rs.11.022 Growth Option : Rs.13.853
4 . Dividend(s) declared during the half-year period under Dividend Option

Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
20-Feb-07 3 . 0 0 1 1 . 6 4 0 7

5 . Portfolio Turnover Ratio : 142.42%
6 . Total NPAs provided for and percentage to NAV : NIL
7 . # indicates % to Net assets less than 0.01%
8 . ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset

Management company limited  in accordance with guidelines on valuation of securities for mutual
funds isssued by the Securities and Exchange board of India and approved by the Trustees.

Kotak Mid-Cap

Market Value % to Net
Name of Instrument Rating / Industry Quantity (Rs.in Lakhs) Assets
Equity & Equity related
Listed/Awaiting listing on Stock Exchange
Maharashtra Seamless Ltd. Ferrous Metals 1 4 9 0 0 0 7 6 1 . 6 1 3 . 3 0
Kalpataru Power Power 6 9 0 0 0 7 5 1 . 1 7 3 . 2 6
Transmission Ltd.
Elecon Engineering Co.Ltd Eng inee r ing 1 9 0 0 0 0 7 4 6 . 1 3 3 . 2 4
Jubilant Oraganosys Ltd Pharmaceuticals 2 7 9 4 4 6 7 2 7 . 1 2 3 . 1 5
Panacea Biotec Ltd. Pharmaceuticals 1 5 9 5 5 8 6 6 4 . 0 8 2 . 8 8
Patel Engineering Ltd. Cons t ruc t ion 1 8 5 0 0 0 6 2 6 . 8 7 2 . 7 2
SKF India Ltd Industrial Products 1 9 0 0 0 0 6 1 1 . 3 3 2 . 6 5
Bharat Earth Movers Ltd. Industrial Capital Goods 5 4 0 0 0 5 8 4 . 6 6 2 . 5 4
Gujarat Gas Company Ltd G a s 4 6 0 0 0 5 8 3 . 9 2 2 . 5 3
Ruchi Soya Industries Ltd. Consumer Non Durables 1 8 5 0 0 0 5 8 2 . 2 0 2 . 5 2
Finolex Cables Ltd. Industrial Products 6 6 1 0 3 2 5 7 8 . 7 3 2 . 5 1
Mphasis Ltd Software 1 9 6 0 0 0 5 5 4 . 1 9 2 . 4 0
Bilcare Ltd. Industrial Products 9 1 9 6 0 5 2 3 . 3 4 2 . 2 7
Hindustan Lever Ltd. Diversified 2 5 0 0 0 0 5 1 3 . 0 0 2 . 2 2
Jaiprakash Associates Ltd Cons t ruc t ion 9 5 0 0 0 5 1 2 . 2 4 2 . 2 2
Sesa Goa Ltd. Minera l s /Min ing 3 0 0 0 0 5 1 1 . 0 4 2 . 2 2
Aban Offshore Ltd. Industrial Services 2 4 4 0 4 4 9 4 . 2 7 2 . 1 4
EID Parry (India) Ltd. Consumer Non Durables 3 8 0 0 0 0 4 8 8 . 4 9 2 . 1 2
Kirloskar Oil Engines Ltd. Industrial Products 2 0 2 2 3 6 4 7 6 . 8 7 2 . 0 7
Allcargo Global Logistics Ltd. Transpor ta t ion 4 4 2 0 1 4 6 8 . 3 8 2 . 0 3
Alstom Projects India Ltd. Industrial Capital Goods 1 1 6 0 0 0 4 6 1 . 3 9 2 . 0 0
Amtek Auto Ltd. Auto Ancillaries 1 2 5 0 0 0 4 6 0 . 1 3 2 . 0 0
ING Vysya Bank Ltd. B a n k s 2 6 1 2 7 7 4 5 6 . 8 4 1 . 9 8
Areva T and D India Ltd. Industrial Capital Goods 4 0 0 0 0 4 3 4 . 6 8 1 . 8 8
TajGVK Hotels Hote ls 2 3 6 3 5 6 4 3 0 . 1 7 1 . 8 7
& Resorts Limited
Andhra Bank B a n k s 5 4 0 4 8 5 4 1 1 . 0 4 1 . 7 8
Wire & Wireless (India) Ltd. Media and Entertainment 4 5 0 0 0 0 4 0 0 . 2 8 1 . 7 4
Ipca Laboratories Ltd. Pharmaceuticals 6 3 2 5 9 3 8 0 . 7 2 1 . 6 5
Jindal Steel & Power Ltd. Ferrous Metals 1 6 0 0 0 3 8 0 . 3 9 1 . 6 5
Bank of India B a n k s 2 2 5 0 0 0 3 7 7 . 5 5 1 . 6 4
Indian Overseas Bank B a n k s 3 5 0 0 0 0 3 5 9 . 6 3 1 . 5 6
United Phosphorus Ltd Pesticides 1 1 0 0 0 0 3 5 7 . 1 2 1 . 5 5
Jain Irrigation Systems Ltd. Industrial Products 8 3 8 6 7 3 5 2 . 6 6 1 . 5 3
Deccan Chronicle Holdings Ltd. Media and Entertainment 2 2 5 0 0 0 3 4 8 . 8 6 1 . 5 1
Network 18 Fincap Ltd. Finance 1 0 0 0 0 0 3 4 1 . 3 0 1 . 4 8
Aventis Pharma Ltd. Pharmaceuticals 2 7 5 0 0 3 3 8 . 5 1 1 . 4 7
HT Media Limited. Media and Entertainment 1 8 9 1 4 1 3 3 7 . 0 5 1 . 4 6
Television Eighteen India Ltd. Media and Entertainment 5 5 0 0 0 3 3 5 . 0 1 1 . 4 5
Gammon India Ltd. Cons t ruc t ion 1 1 0 0 0 0 3 3 0 . 7 7 1 . 4 3
Vardhman Textiles Ltd. Textiles - Cotton 1 6 0 0 0 0 3 2 6 . 6 4 1 . 4 2
Great Eastern Shipping Transpor ta t ion 1 2 8 0 0 0 2 5 9 . 7 8 1 . 1 3
Company Ltd
Kesoram Industries Limited Auto Ancillaries 7 5 0 0 0 2 5 7 . 0 6 1 . 1 1
Tanla Solutions Limited Software 6 7 8 9 0 2 3 6 . 6 6 1 . 0 3
Ansal Housing Cons t ruc t ion 8 6 4 5 9 2 3 2 . 5 3 1 . 0 1
& Construction Ltd.
Kamdhenu Ispat Ltd. Ferrous Metals 8 6 2 2 6 0 2 3 1 . 5 2 1 . 0 0
Shree Cement Ltd. C e m e n t 2 5 0 0 0 2 3 0 . 6 4 1 . 0 0
Madras Cements Ltd. C e m e n t 8 0 0 0 2 1 8 . 3 8 0 . 9 5
Zensar Technolgies Ltd. Software 5 0 7 8 2 1 2 3 . 8 3 0 . 5 4
Nahar Capital & Financial Finance 1 9 3 5 6 2 6 . 4 1 0 . 1 1
Services Ltd **
Nahar Spinning Mills Ltd Textiles - Synthetic 1 9 3 5 6 2 2 . 5 0 0 . 1 0
C and C Constructions Ltd Cons t ruc t ion 1 0 7 9 1 1 8 . 3 2 0 . 0 8
Total 2 1 , 2 3 8 . 0 1 9 2 . 1 0
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
FRD Cholamandalam DBS Finance Ltd. L A A 1 0 0 1 , 0 0 0 . 0 4 4 . 3 4
FRD Citicorp Finance (India) Ltd. A A A 2 2 0 0 . 2 9 0 . 8 7
FRD LIC Housing Finance Ltd. A A A 1 0 1 0 1 . 3 6 0 . 4 4
Total 1 , 3 0 1 . 6 9 5 . 6 5
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD State Bank of Bikaner P 1 + 3 0 0 2 9 5 . 6 6 1 . 2 8
& Jaipur - 07-06-2007
Total 2 9 5 . 6 6 1 . 2 8
Net Current Assets/(Liabilities) 2 2 7 . 9 5 0 . 9 7
Grand Total 2 3 , 0 6 3 . 3 1 1 0 0 . 0 0
Notes:
1. Total Value of illiquid equity shares and percentage to Net Assets : NIL
2 . NAV as on September 30, 2006 : Dividend Option : Rs.13.265 Growth Option : R s . 1 7 . 2 9
3 . NAV as on March 31, 2007 : Dividend Option : Rs.14.766 Growth Option : R s . 1 9 . 2 4 6
4 . Portfolio Turnover Ratio :91.60 %
5 . Total NPAs provided for and percentage to NAV : NIL
6 . ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset

Management Company Limited in accordance with guidelines on valuation of securities for mutual
funds isssued by the Securities and Exchange board of India and approved by the Trustees.



Half Yearly Portfolio of the Schemes / Plans as on March 31, 2007 (Unaudited) (cont...)

Kotak FMP- Series 25

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
6.20% Mahindra & Mahindra Financial Services Ltd. A A + 1 0 0 9 9 8 . 9 0 5 . 3 5
Total 9 9 8 . 9 0 5 . 3 5
Privately Placed / Unlisted
11.30% DCM Shriram Consolidated Ltd. A 1 + 2 5 2 , 5 0 0 . 0 0 1 3 . 3 9
SO Indian Retail ABS Trust Series 52 PTC A1 LAAA(so) 2 5 2 , 4 8 8 . 5 7 1 3 . 3 3
8.65% Sundaram Finance Ltd. P 1 + 2 0 0 1 , 9 9 9 . 5 8 1 0 . 7 1
SO Loan Securitisation Trust Ser XLIV PTC B A1+(so) 4 1 , 9 9 8 . 7 4 1 0 . 7 1
8.82% L&T Finance limited CARE AA+ 1 0 1 , 0 0 0 . 1 9 5 . 3 6
8.20% Housing & Urban Development Corporation Ltd.P R 1 + 8 0 7 9 2 . 5 8 4 . 2 5
Total 1 0 , 7 7 9 . 6 6 5 7 . 7 5
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD State Bank of Saurashtra - 14-05-2007 P 1 + 2 0 0 0 1 , 9 8 3 . 1 9 1 0 . 6 3
CP L&T Finance limited - 09-07-2007 P R 1 + 2 0 0 9 7 5 . 5 1 5 . 2 3
CD IDBI Bank Ltd. - 14-05-2007 P 1 + 4 0 0 3 9 6 . 3 5 2 . 1 2
CD State Bank of Indore - 14-05-2007 P 1 + 2 0 0 1 9 8 . 2 9 1 . 0 6
CP Rabo India Finance Pvt Ltd. - 23-05-2007 P 1 + 4 0 1 9 7 . 1 0 1 . 0 6
CD Karnataka Bank Ltd - 14-05-2007 A 1 + 1 0 0 9 9 . 0 9 0 . 5 3
Total 3 , 8 4 9 . 5 3 2 0 . 6 3
Collateral Borrowing & Lending obligation
CBLO 03-04-2007 2 4 . 9 7 0 . 1 3
Total 2 4 . 9 7 0 . 1 3
Term Deposits 2 , 3 6 0 . 0 0 1 2 . 6 4
Net Current Assets/(Liabilities) 6 5 1 . 7 6 3 . 5 0
Grand Total 1 8 , 6 6 4 . 8 2 1 0 0 . 0 0
Notes :
1. Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.13 Years
2.  NAV as on September 30, 2006 : Dividend Option : Rs.10.4265 Growth Option : Rs.10.4265
3.  NAV as on March 31, 2007 : Dividend Option : Rs.10.0119 Growth Option : Rs.10.8523
4. Dividend(s) declared during the half-year period under Dividend Option :

Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
Individual/HUF Others

26-Mar-07 0.7363 0.6857 Rs 10.8396
5. Total NPAs provided for and percentage to NAV : NIL
6. **  Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company

Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak FMP- Series 26

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
8.65% Citicorp Maruti Finance Ltd. A A A 5 0 4 9 5 . 0 7 7 . 5 1
6.65% Citifinancial Consumer Finance India Ltd. A A A 5 0 4 8 9 . 1 9 7 . 4 2
Tota l 9 8 4 . 2 6 1 4 . 9 3
Privately Placed / Unlisted
8.65% Cholamandalam DBS Finance Limited. L A A 8 0 7 8 9 . 3 9 1 1 . 9 7
SO Credit Asset Trust Ser VI PTC Class A F1+(ind) 3 2 9 8 . 9 0 4 . 5 3
8.20% Housing & Urban P R 1 + 3 0 2 9 7 . 2 2 4 . 5 1
Development Corporation Ltd.
Tota l 1 , 3 8 5 . 5 1 2 1 . 0 1
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD UCO Bank - 12-07-2007 P 1 + 1 6 0 0 1 , 5 6 6 . 3 0 2 3 . 7 5
CD State Bank of Bikaner & Jaipur - 11-06-2007 P 1 + 1 4 5 0 1 , 4 2 9 . 3 0 2 1 . 6 7
CD American Express Bank Ltd - 13-06-2007 A 1 + 9 6 0 9 4 5 . 9 5 1 4 . 3 4
CD YES Bank Ltd. - 15-06-2007 A 1 + 3 0 2 9 . 4 2 0 . 4 5
CP Export-Import Bank of India. - 23-07-2007 P 1 + 2 9 . 7 7 0 . 1 5
CD State Bank of Mysore - 14-05-2007 A 1 + 5 4 . 9 6 0 . 0 8
Tota l 3 , 9 8 5 . 7 0 6 0 . 4 4
Collateral Borrowing & Lending obligation
CBLO 03-04-2007 6 4 . 9 3 0 . 9 8
Tota l 6 4 . 9 3 0 . 9 8
Net Current Assets/(Liabilities) 1 7 5 . 6 8 2 . 6 4
Grand Total 6 , 5 9 6 . 0 8 1 0 0 . 0 0
Notes :
1. Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.40 Years
2. NAV as on September 30, 2006 : Dividend Option : Rs.10.1549 Growth Option : Rs.10.1549
3. NAV as on March 31, 2007 : Dividend Option : Rs.10.0093 Growth Option : Rs.10.5114
4. Dividend(s) declared during the half-year period under Dividend Option :

Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
Individual/HUF Others

26-Mar-07 0.44 0.4098 Rs 10.5018
5. Total NPAs provided for and percentage to NAV : NIL
6. **  Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company

Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak Emerging Equity

Market Value % to Net
Name of Instrument Rating / Industry Quantity (Rs.in Lakhs) Assets
Equity & Equity related
Listed/Awaiting listing on Stock Exchange
GMR Infrastructure Ltd. Cons t ruc t ion 7 5 0 0 0 2 7 0 . 2 3 1 . 0 8
HTMT Global Solutions Ltd. ** Software 3 7 5 0 0 2 1 8 . 2 5 0 . 8 7
Hinduja TMT Ltd. ** Software 3 7 5 0 0 2 1 8 . 2 5 0 . 8 7
Great Eastern Shipping Company Ltd Transpor ta t ion 1 0 0 0 0 0 2 0 2 . 9 5 0 . 8 1
Jindal Saw Ltd. Ferrous Metals 3 0 6 0 7 1 5 4 . 6 6 0 . 6 2
JMC Projects (India) Ltd. Cons t ruc t ion 1 1 0 6 0 2 0 . 8 6 0 . 0 8
Total 1 , 0 8 5 . 2 0 4 . 3 3
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
8.50% Infrastructure Development Finance Co. Ltd. A A A 1 3 0 1 , 3 0 0 . 0 0 5 . 1 8
Total 1 , 3 0 0 . 0 0 5 . 1 8
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD ICICI Bank Ltd. - 06-03-2008 A 1 + 4 0 0 0 3 , 6 3 6 . 1 0 1 4 . 4 8
CP SBI Cards & Payment Services Pvt. Ltd. - 13-04-2007 P 1 + 4 2 0 2 , 0 9 4 . 8 0 8 . 3 4
CD State Bank of Hyderabad - 07-06-2007 A 1 + 2 0 0 0 1 , 9 7 3 . 3 2 7 . 8 6
CP Export-Import Bank of India. - 23-07-2007 P 1 + 4 0 0 1 , 9 5 4 . 7 4 7 . 7 9
CD State Bank of Travancore - 25-07-2007 P 1 + 2 0 0 0 1 , 9 5 4 . 4 7 7 . 7 9
CD State Bank of Bikaner & Jaipur - 29-05-2007 P 1 + 1 5 0 0 1 , 4 8 1 . 6 5 5 . 9 0
CD HDFC Bank Ltd. - 25-07-2007 P R 1 + 1 5 0 0 1 , 4 6 5 . 8 5 5 . 8 4
CP ICICI  Home Finance  Company  Limi ted  -  26-09-2007 A 1 + 2 6 0 1 , 2 5 1 . 9 4 4 . 9 9
CP BHW Home Finance Ltd - 13-11-2007 P 1 + 2 6 0 1 , 2 3 7 . 2 7 4 . 9 3
CD IDBI Bank Ltd. - 13-11-2007 P 1 + 1 1 0 0 1 , 0 4 3 . 0 8 4 . 1 5
CD Federal Bank Ltd. - 24-04-2007 P 1 + 1 0 0 0 9 9 2 . 9 6 3 . 9 6
CD Indian Bank - 09-04-2007 F1+(ind) 5 0 0 4 9 9 . 2 3 1 . 9 9
CD American Express Bank Ltd - 08-05-2007 A 1 + 5 0 0 4 9 6 . 2 8 1 . 9 8
CD Federal Bank Ltd. - 31-05-2007 P 1 + 5 0 0 4 9 3 . 8 7 1 . 9 7
CP Tata Sons Ltd. - 04-07-2007 P 1 + 1 0 0 4 9 0 . 5 1 1 . 9 5
CD State Bank of Bikaner & Jaipur - 05-12-2007 P 1 + 5 0 0 4 7 3 . 5 3 1 . 8 9
CD State Bank of Travancore - 28-02-2008 P 1 + 5 0 0 4 5 6 . 4 5 1 . 8 2
Total 2 1 , 9 9 6 . 0 5 8 7 . 6 3
Term Deposits 1 , 0 0 0 . 0 0 3 . 9 8
Net Current Assets/(Liabilities) - 2 7 6 . 7 1 - 1 . 1 2
Grand Total 2 5 , 1 0 4 . 5 4 1 0 0 . 0 0
Notes :
1. Total Value of illiquid equity shares and percentage to Net Assets : NIL
2.  NAV as on September 30, 2006 : Dividend Option : N.A. Growth Option : N.A.
3. NAV as on March 31, 2007 : Dividend Option : Rs. 10.01 Growth Option : Rs. 10.01
4. Dividend(s) declared during the half-year period under Dividend Option : NIL
5. Portfolio Turnover Ratio : 2.02%
6. Total NPAs provided for and percentage to NAV : NIL
7. **  Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company

Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

 Kotak Dynamic Asset Allocation

Market Value % to Net
Name of Instrument Rating / Industry Quantity(Rs.in Lakhs) Assets
Equity & Equity related
Listed/Awaiting listing on Stock Exchange
Reliance Industries Ltd. Petroleum Products 2 2 8 7 4 3 1 3 . 4 4 0 . 5 0
Oil & Natural Gas Corporation Ltd. Oil 3 5 1 0 9 3 0 9 . 2 4 0 . 5 0
Bharti Airtel Ltd. Telecom - Services 3 1 1 1 8 2 3 7 . 7 1 0 . 3 8
Tata Consultancy Services Ltd. Software 1 6 0 6 4 1 9 8 . 2 1 0 . 3 2
Infosys Technologies Ltd. Software 9 1 4 4 1 8 4 . 5 9 0 . 3 0
Reliance Communications Ltd. Telecom - Services 3 3 5 6 0 1 4 1 . 2 5 0 . 2 3
Wipro Ltd. Software 2 3 6 2 6 1 3 2 . 1 6 0 . 2 1
ICICI Bank Ltd. B a n k s 1 4 6 7 5 1 2 5 . 2 3 0 . 2 0
ITC Ltd. Consumer Non Durables 6 1 7 1 9 9 3 . 2 9 0 . 1 5
Bharat Heavy Electricals Ltd. Industrial Capital Goods 4 0 1 7 9 0 . 8 4 0 . 1 5
State Bank Of India B a n k s 8 6 3 8 8 5 . 9 0 0 . 1 4
Steel Authority of India Ltd. Ferrous Metals 6 7 7 9 7 7 7 . 4 9 0 . 1 2
Larsen And Toubro Ltd. Industrial Capital Goods 4 6 0 7 7 4 . 6 4 0 . 1 2
Hindustan Lever Ltd. Diversified 3 6 2 2 2 7 4 . 3 3 0 . 1 2
HDFC Ltd. Finance 4 1 0 4 6 2 . 3 7 0 . 1 0
Satyam Computer Services Ltd. Software 1 0 7 8 5 5 0 . 7 3 0 . 0 8
HDFC Bank Ltd. B a n k s 5 1 7 3 4 9 . 3 6 0 . 0 8
Suzlon Energy Ltd. Industrial Capital Goods 4 7 2 4 4 7 . 3 1 0 . 0 8
Tata Motors Ltd. A u t o 6 3 2 5 4 6 . 0 6 0 . 0 7
Tata Steel Limited. Ferrous Metals 9 5 2 9 4 2 . 8 5 0 . 0 7
Bajaj Auto Ltd. A u t o 1 6 6 0 4 0 . 3 0 0 . 0 6
Maruti Udyog Ltd A u t o 4 7 4 3 3 8 . 9 0 0 . 0 6
GAIL (India) Ltd. G a s 1 3 8 8 1 3 6 . 7 2 0 . 0 6
Sun Pharmaceuticals Industries Ltd. Pharmaceuticals 3 1 1 9 3 2 . 9 5 0 . 0 5
Grasim Industries Ltd. C e m e n t 1 5 0 4 3 1 . 4 8 0 . 0 5
Mahindra & Mahindra Ltd. A u t o 4 0 1 2 3 1 . 3 1 0 . 0 5
Hcl Technologies Ltd. Software 1 0 6 5 6 3 1 . 0 5 0 . 0 5
Cipla Ltd. Pharmaceuticals 1 2 7 5 8 3 0 . 2 1 0 . 0 5
Siemens Ltd. Industrial Capital Goods 2 7 6 8 3 0 . 1 9 0 . 0 5
Hindalco Industries Ltd Non - Ferrous Metals 1 9 0 3 7 2 4 . 8 1 0 . 0 4
National Aluminium Company Ltd Non - Ferrous Metals 1 0 5 7 8 2 4 . 7 2 0 . 0 4
ABB Ltd. Industrial Capital Goods 6 9 4 2 4 . 6 3 0 . 0 4
Punjab National Bank B a n k s 5 1 7 5 2 4 . 5 4 0 . 0 4
Zee Entertainment Enterprises Ltd Media and Entertainment 9 5 2 1 2 3 . 8 7 0 . 0 4
Gujarat Ambuja Cements Ltd C e m e n t 2 2 2 8 3 2 3 . 7 8 0 . 0 4
ACC Ltd. C e m e n t 3 0 7 3 2 2 . 5 9 0 . 0 4
Hero Honda Motors Ltd. A u t o 3 2 7 8 2 2 . 5 8 0 . 0 4
Ranbaxy Laboratories Ltd. Pharmaceuticals 6 1 1 8 2 1 . 5 3 0 . 0 3
Dr Reddys  Laboratories Ltd Pharmaceuticals 2 7 5 5 2 0 . 0 6 0 . 0 3
Videsh Sanchar Nigam Ltd. Telecom - Services 4 6 7 8 1 8 . 8 2 0 . 0 3
Bharat Petroleum Corporation Ltd. Petroleum Products 5 9 3 4 1 7 . 9 7 0 . 0 3
Reliance Energy Ltd. Power 3 5 0 0 1 7 . 3 0 0 . 0 3
Tata Power Co. Ltd. Power 3 2 4 7 1 6 . 5 4 0 . 0 3
GlaxoSmithKline Pharmaceuticals Ltd. Pharmaceuticals 1 3 9 0 1 5 . 5 7 0 . 0 2
Mahanagar Telephone Nigam  Ltd. Telecom - Services 1 0 3 4 1 1 5 . 1 8 0 . 0 2
Hindustan Petroleum Corporation Ltd Petroleum Products 5 5 6 9 1 3 . 8 0 0 . 0 2
Dabur India Ltd Consumer Non Durables 1 4 1 3 3 1 3 . 4 3 0 . 0 2
Indian Petrochemicals Corporation Ltd. Chemica ls 4 9 3 6 1 3 . 3 7 0 . 0 2
Jet Airways (India) Ltd. Transpor ta t ion 1 4 1 8 8 . 9 8 0 . 0 1
Oriental Bank of Commerce B a n k s 4 1 1 1 7 . 7 1 0 . 0 1
Total 3 , 1 3 1 . 8 9 5 . 0 2
Futures
NIFTY-APR2007 1 8 2 4 3 0 0 6 9 , 3 2 0 . 6 6 1 1 1 . 1 0
NIFTY-MAY2007 2 3 5 6 0 0 8 , 9 5 1 . 2 7 1 4 . 3 5
Total 7 8 , 2 7 1 . 9 3 1 2 5 . 4 5
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
FRD Sundaram Finance Ltd. M A A A 3 1 0 3 , 1 0 0 . 0 6 4 . 9 7
8.50% HDFC Ltd. A A A 3 0 0 2 , 9 0 2 . 9 2 4 . 6 5
FRD Export-Import Bank of India. A A A 2 0 0 2 , 0 7 4 . 2 5 3 . 3 2
FRD LIC Housing Finance Ltd. A A A 2 0 0 2 , 0 3 1 . 2 9 3 . 2 6
FRD Citicorp Finance (India) Ltd. A A A 1 2 1 , 2 0 1 . 7 4 1 . 9 3
8.90% Citifinancial Consumer Finance India Ltd. A A A 1 0 0 9 6 5 . 9 2 1 . 5 5
FRD Industrial Development Bank Of India. A A + 5 0 5 1 1 . 3 2 0 . 8 2
9.00% Sundaram Finance Ltd. A A + 5 0 4 8 8 . 1 5 0 . 7 8
8.40% HDFC Ltd. A A A 5 0 4 8 1 . 6 1 0 . 7 7
FRD HDFC Ltd. A A A 1 0 1 0 0 . 0 4 0 . 1 6
8.60% Citicorp Finance (India) Ltd. A A A 1 0 9 7 . 8 5 0 . 1 6
Total 1 3 , 9 5 5 . 1 5 2 2 . 3 7
Privately Placed / Unlisted
SO Long Bond Receivables Trust 2007 SR-V AAA(so) 5 0 4 , 9 4 8 . 3 3 7 . 9 3
8.55% HDFC Ltd. L A A A 2 5 0 2 , 4 2 6 . 2 0 3 . 8 9
8.75% Citicorp Finance (India) Ltd. A A A 2 0 0 1 , 9 5 2 . 1 4 3 . 1 3
SO Long Bond Receivables NMBR AAA(so) 2 0 1 , 8 4 0 . 2 8 2 . 9 5
400BP 2006 IV PTC A1
SO Long Bond Receivables NMBR AAA(ind)(so) 1 9 1 , 8 2 4 . 3 5 2 . 9 2
400BP 2006 III PTC A
6.00% Bajaj Auto Finance Limited A A + 8 0 0 0 0 1 , 8 0 8 . 1 7 2 . 9 0
8.80% ICICI Securities Ltd. A A A 1 5 1 , 4 5 9 . 9 8 2 . 3 4
FRD GE Capital Services India. A A A 3 3 0 0 . 5 4 0 . 4 8
8.45% Citicorp Finance (India) Ltd. A A A 1 5 0 1 , 4 7 2 . 2 6 2 . 3 6
Total 1 8 , 0 3 2 . 2 5 2 8 . 9 0
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD State Bank of Bikaner & Jaipur - 07-06-2007 P 1 + 1 7 0 0 1 , 6 7 5 . 4 3 2 . 6 8
CD IDBI Bank Ltd. - 13-11-2007 P 1 + 1 0 0 0 9 4 8 . 2 5 1 . 5 2
CD State Bank of Travancore - 25-07-2007 P 1 + 9 0 0 8 7 9 . 5 1 1 . 4 1
Total 3 , 5 0 3 . 1 9 5 . 6 1
Term Deposits 2 0 , 0 0 0 . 0 0 3 2 . 0 6
Net Current Assets/(Liabilities) - 7 4 , 5 0 2 . 0 6 - 1 1 9 . 4 1
Grand Total 6 2 , 3 9 2 . 3 5 1 0 0 . 0 0
Notes :
1. Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 1.55 Years
2. Total Value of illiquid equity shares and percentage to Net Assets : NIL
3. NAV as on September 30, 2006 : Growth Option : N.A.
4.  NAV as on March 31, 2007 : Growth Option : Rs.9.2998
5. Dividend(s) declared during the half-year period under Dividend Option : NIL
5. Total NPAs provided for and percentage to NAV : NIL
6. The outstanding exposure in derivatives at the end of the half year: net long position  in futures

Rs. 78271.93 Lacs representing 125.45 % of Net Assets
7. **  Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company

Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak FMP- Series 13

Market Value % to Net
Name of Instrument Rat ing Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures and Bonds**
Privately Placed / Unlisted
SO Loan Securitisation Trust Ser XLIV PTC B A1+(so) 5 2 , 4 9 8 . 4 2 1 1 . 3 3
8.70% GE Money Financial Services Limited A A A 1 7 1 , 6 9 9 . 9 8 7 . 7 1
8.67% Sundaram Finance Ltd. P 1 + 1 5 0 1 , 4 9 9 . 8 8 6 . 8 0
8.65%Sundaram Finance Ltd. P 1 + 5 0 4 9 9 . 8 9 2 . 2 7
SO BHPC Auto Sec. Trust AUG 05 Series A AAA(so) 6 7 2 . 1 0 0 . 3 3
SO BHPC Auto Securitisation May 2005 PTC A2 LAAA(so) 2 8 7 1 . 8 1 0 . 3 3
SO BHPC Auto Securitisation May 2005 PTC A1 LAAA(so) 2 0 5 4 . 4 8 0 . 2 5
Total 6 , 3 9 6 . 5 6 2 9 . 0 2
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CP ICICI Home Finance A 1 + 5 4 0 2 , 6 0 0 . 1 9 1 1 . 7 9
Company Limited - 26-09-2007
CD UCO Bank - 15-05-2007 P 1 + 2 6 0 0 2 , 5 7 7 . 2 6 1 1 . 6 9
CD State Bank of Saurashtra - 14-05-2007 P 1 + 2 0 0 0 1 , 9 8 3 . 1 9 8 . 9 9
CP Jindal Steel & Power Ltd - 27-07-2007 A 1 + 4 0 0 1 , 9 4 9 . 0 1 8 . 8 4
CPFirst India Credit Corporation Limited-21-08-2007 A 1 + 4 0 0 1 , 9 3 8 . 3 3 8 . 7 9
CP L&T Finance limited - 09-07-2007 P R 1 + 2 0 0 9 7 5 . 5 1 4 . 4 2
CD IDBI Bank Ltd. - 14-05-2007 P 1 + 5 0 0 4 9 5 . 4 4 2 . 2 5
CD American Express Bank Ltd - 08-05-2007 A 1 + 3 0 0 2 9 7 . 7 7 1 . 3 5
CD State Bank of Bikaner & Jaipur - 07-06-2007 P 1 + 3 0 0 2 9 5 . 6 6 1 . 3 4
CD Allahabad Bank - 15-06-2007 P R 1 + 3 0 0 2 9 4 . 6 0 1 . 3 4
CD UCO Bank - 12-07-2007 P 1 + 3 0 0 2 9 3 . 7 1 1 . 3 3
CD State Bank of Bikaner & Jaipur - 11-06-2007 P 1 + 2 0 0 1 9 7 . 1 5 0 . 8 9
Total 1 3 , 8 9 7 . 8 2 6 3 . 0 2
Collateral Borrowing & Lending obligation
CBLO 03-04-2007 5 9 . 9 3 0 . 2 7
Total 5 9 . 9 3 0 . 2 7
Term Deposits 1 , 5 0 0 . 0 0 6 . 8 0
Net Current Assets/(Liabilities) 1 9 7 . 1 9 0 . 8 9
Grand Total 2 2 , 0 5 1 . 5 0 1 0 0 . 0 0
Notes:
1. Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.22 Years

2. NAV as on September 30, 2006 : Dividend Option : Rs.10.4585 Growth Option : Rs.10.4585
3. NAV as on March 31, 2007 : Dividend Option : Rs.10.0107 Growth Option : Rs.10.8697
4. Dividend(s) declared during the half-year period under Dividend Option :

Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
Individual/HUF Others

26-Mar-07 0.7527 0.7009 Rs 10.8583
5 . Total  NPAs provided for  and percentage to  NAV :  NIL
7. **  Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company

Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak FMP- Series XIV

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
6.65% Citicorp Maruti Finance Ltd. A A A 2 0 0 1 , 9 8 0 . 5 4 9 . 9 8
FRD Mahindra & Mahindra Financial Services Ltd. A A + 1 0 0 1 , 0 0 0 . 9 1 5 . 0 4
9.40% Punjab National Bank L A A A 1 0 1 0 0 . 0 4 0 . 5 0
Total 3 , 0 8 1 . 4 9 1 5 . 5 2
Privately Placed / Unlisted
FRD GE Money Financial Services Limited A A A 2 0 2 , 0 0 0 . 0 0 1 0 . 0 8
FRD Industrial Development Bank Of India. A A + 8 0 7 9 9 . 7 0 4 . 0 3
8.20% Housing & Urban Development P R 1 + 8 0 7 9 2 . 5 8 3 . 9 9
Corporation Ltd.
SO BHPC Auto Sec. Trust JUNE 2005 PTC A1 AAA(so) 2 0 2 3 0 . 5 7 1 . 1 6
SO BHPC Auto Sec Trust SEP 05 Series A1 LAAA(so) 1 0 1 4 8 . 9 1 0 . 7 5
SO Indian Retail ABS Trust Ser 39 PTC A2 LAAA(so) 1 3 1 4 5 . 4 1 0 . 7 3
SO BHPC Auto Securitisation May 2005 PTC A2 LAAA(so) 7 1 7 . 9 5 0 . 0 9
Total 4 , 1 3 5 . 1 2 2 0 . 8 3
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD UCO Bank - 24-04-2007 P 1 + 4 5 0 0 4 , 4 7 9 . 6 3 2 2 . 5 7
CD Karur Vysya  Bank Ltd. - 23-04-2007 F1+(ind) 2 0 0 0 1 , 9 9 1 . 1 7 1 0 . 0 3
CD State Bank of Bikaner & Jaipur - 11-06-2007 P 1 + 9 0 0 8 8 7 . 1 9 4 . 4 7
CD State Bank of Bikaner & Jaipur - 07-06-2007 P 1 + 7 0 0 6 8 9 . 8 8 3 . 4 8
CD State Bank of Saurashtra - 14-05-2007 P 1 + 5 0 0 4 9 5 . 8 0 2 . 5 0
CD American Express Bank Ltd - 08-05-2007 A 1 + 4 0 0 3 9 7 . 0 2 2 . 0 0
CP SBI Cards & Payment Services P 1 + 6 0 2 9 9 . 2 6 1 . 5 1
Pvt. Ltd. - 13-04-2007
CD Karnataka Bank Ltd - 14-05-2007 A 1 + 3 0 0 2 9 7 . 2 6 1 . 5 0
CD Allahabad Bank - 15-06-2007 P R 1 + 2 0 0 1 9 6 . 4 0 0 . 9 9
CD UCO Bank - 12-07-2007 P 1 + 2 0 0 1 9 5 . 8 1 0 . 9 9
Total 9 , 9 2 9 . 4 2 5 0 . 0 4
Term Deposits 2 , 5 0 0 . 0 0 1 2 . 6 0
Net Current Assets/(Liabilities) 1 9 9 . 3 2 1 . 0 1
Grand Total 1 9 , 8 4 5 . 3 5 1 0 0 . 0 0
Notes :

1. Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.14 Years

2. NAV as on September 30, 2006 : Dividend Option : Rs.10.3840 Growth Option : Rs.10.4581
3. NAV as on March 31, 2007 : Dividend Option : Rs.10.0102 Growth Option : Rs.10.8150
4. Dividend(s) declared during the half-year period under Dividend Option :

Record Date Dividend Rate (Rs per  Unit) Cum Dividend NAV (Rs)
Individual /HUF Others

2 6 - M a r - 0 7 0 . 6 3 8 0 0 . 5 9 4 1 Rs  10 .7275
5. Total NPAs provided for and percentage to NAV : NIL
6. **  Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company

Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak FMP 6M Series 2
Market Value % to Net

Name of Instrument Rat ing Quantity (Rs.in Lakhs) Assets
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD UCO Bank - 12-07-2007 P 1 + 4 0 0 0 3 , 9 1 4 . 8 8 2 1 . 0 0
CD State Bank of Mysore - 14-05-2007 A 1 + 2 6 5 0 2 , 6 2 7 . 1 6 1 4 . 0 9
CD Indian Bank - 05-06-2007 F1+(ind) 2 5 0 0 2 , 4 6 7 . 0 8 1 3 . 2 4
CP BHW Home Finance Ltd - 20-07-2007 P 1 + 5 0 0 2 , 4 4 0 . 4 8 1 3 . 0 9
CP Standard Chartered Investment & P 1 + 4 4 0 2 , 1 8 1 . 1 3 1 1 . 7 0
Loan India Ltd. - 11-05-2007
CD Federal Bank Ltd. - 31-05-2007 P 1 + 2 0 0 0 1 , 9 7 4 . 6 7 1 0 . 5 9
CD ICICI Bank Ltd. - 28-06-2007 P 1 + 1 0 0 0 9 8 1 . 6 8 5 . 2 7
CP DSP ML Capital  Ltd. - 17-07-2007 P 1 + 2 0 0 9 7 7 . 5 3 5 . 2 4
CD Karnataka Bank Ltd - 14-05-2007 A 1 + 5 0 0 4 9 5 . 4 4 2 . 6 6
CD State Bank of Travancore - 25-07-2007 P 1 + 5 0 0 4 8 8 . 3 1 2 . 6 2
CP Export-Import Bank of India. - 23-07-2007 P 1 + 9 8 4 7 8 . 5 9 2 . 5 7
Total 1 9 , 0 2 6 . 9 5 1 0 2 . 0 7
Collateral Borrowing & Lending obligation
CBLO 03-04-2007 7 4 . 9 2 0 . 4 0
Total 7 4 . 9 2 0 . 4 0
Net Current Assets/(Liabilities) - 4 6 1 . 7 4 - 2 . 4 7
Grand Total 1 8 , 6 4 0 . 1 3 1 0 0 . 0 0
Notes:
1 . Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.22 Years
2. NAV as on September 30, 2006 : Dividend Option : N.A. Growth Option : N.A.
3. NAV as on March 31, 2007 : Dividend Option : Rs.10.0107 Growth Option : Rs.10.3162
4 . Dividend(s) declared during the half-year period under Dividend Option :
Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)

Individual /HUF Others
26-Mar -07 0 . 2 6 7 7 0 . 2 4 9 3 Rs 10.3053
5. Total NPAs provided for and percentage to NAV : NIL
6 . ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset

Management Company Limited in accordance with guidelines on valuation of securities for
mutual funds issued by the Securities and Exchange Board of India and approved by the Trustees.

Kotak Twin Advantage Series III

Market Value % to Net
Name of Instrument Rat ing Quantity (Rs.in Lakhs) Assets
Equity & Equity Related
Options
NIFTY -  3800.00 - Call Option - April     2007  107550 1 1 4 . 2 2 0 . 4 1
Total 1 1 4 . 2 2 0 . 4 1
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
ZCB Citifinancial Consumer Finance India Ltd. A A A 4 9 0 3 , 9 1 7 . 5 0 1 3 . 9 3
ZCB Sundaram Finance Ltd. A A + 2 5 0 1 , 9 8 0 . 6 9 7 . 0 4
FRD Sundaram Finance Ltd. A A + 1 8 0 1 , 8 0 0 . 0 0 6 . 4 0
FRD Mahindra & Mahindra Financial Services Ltd. A A + 1 5 0 1 , 5 0 1 . 2 6 5 . 3 4
FRD Infrastructure Development Finance Co. Ltd A A A 1 5 0 1 , 4 9 8 . 8 7 5 . 3 3
FRD Mahindra & Mahindra Financial Services Ltd. A A + 1 0 0 9 9 3 . 7 4 3 . 5 3
FRD Export-Import Bank of India. A A A 5 0 5 1 0 . 8 8 1 . 8 2
FRD Industrial Development Bank Of India. A A + 5 0 5 1 0 . 0 4 1 . 8 1
FRD Mahindra & Mahindra Financial Services Ltd. A A + 5 0 5 0 0 . 3 9 1 . 7 8
FRD Cholamandalam DBS Finance Limited. M A A + 5 0 5 0 0 . 0 0 1 . 7 8
Total 1 3 , 7 1 3 . 3 7 4 8 . 7 6
Privately placed / Unlisted
8.75% Citicorp Finance (India) Ltd. A A A 4 5 0 4 , 3 9 2 . 3 1 1 5 . 6 2
9.00% ICICI Securities Ltd. A A A 2 5 2 , 4 3 7 . 5 2 8 . 6 7
FRD GE Capital Services India. A A A 1 9 1 , 9 0 3 . 4 4 6 . 7 7
8.60% Mahindra & Mahindra Financial Services Ltd. A A + 1 1 0 1 , 0 6 3 . 4 5 3 . 7 8
6.00% Bajaj Auto Finance Limited A A + 4 0 0 0 0 9 0 4 . 0 8 3 . 2 2
FRD GE Money Financial Services Limited A A A 5 5 0 0 . 0 0 1 . 7 8
ZCB Citifinancial Consumer Finance India Ltd. A A A 5 0 3 8 3 . 1 8 1 . 3 6
SO Long Bond Receivables NMBR AAA(so) 4 3 6 8 . 0 6 1 . 3 1
400BP 2006 IV PTC A1
SO BHPC Auto Sec. Trust JUNE 2005 PTC A3 AAA(so) 5 3 3 3 . 6 1 1 . 1 9
Total 1 2 , 2 8 5 . 6 5 4 3 . 7 0
Term Deposits 6 7 5 . 0 0 2 . 4 0
Net Current Assets/(Liabilities) 1 , 3 3 0 . 0 1 4 . 7 3
Grand Total 2 8 , 1 1 8 . 2 5 1 0 0 . 0 0
Notes:
1. Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instruments : 1.34 Years
2. NAV as on September 30, 2006 : Growth Option : Rs.10.0669 Dividend Option : Rs.10.0669
3. NAV as on March 31, 2007 : Growth Option : Rs.10.0194 Dividend Option : Rs.10.0195
4. Dividend(s) declared during the half-year period under Dividend Option : NIL
5. Total NPAs provided for and percentage to NAV : NIL
6. The outstansding exposure in derivatives at the end of the half year: net long position in call options

Rs. 114.22 Lacs representing 0.41 % of Net Assets
7. **  Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company

Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

 Kotak Twin Advantage Series II

Market Value % to Net
Name of Instruments Industry Quantity (Rs.in Lakhs) Assets
Equity & Equity related
Listed/Awaiting listing on Stock Exchange
Options
NIFTY -  3800.00 - Call Option - April 2007  34150 3 6 . 2 7 0 . 4 1
Total 3 6 . 2 7 0 . 4 1
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
8.60% Citicorp Finance (India) Ltd. A A A 1 4 0 1 , 3 6 9 . 9 3 1 5 . 3 7
9.00% Sundaram Finance Ltd. A A + 1 0 0 9 7 6 . 3 1 1 0 . 9 5
8.50% Citicorp Maruti Finance Ltd. A A A 1 0 0 9 6 8 . 0 6 1 0 . 8 6
FRD Citifinancial Consumer Finance India Ltd. A A A 2 0 2 0 0 . 0 4 2 . 2 4
Total 3 , 5 1 4 . 3 4 3 9 . 4 2
Privately Placed / Unlisted
SO Indian Retail ABS Trust Series 56 PTC A2 A A A 1 3 1 , 1 8 4 . 2 6 1 3 . 2 9
SO India Loan Securitisation Trust V PTC B AAA(so) 9 8 8 7 . 4 7 9 . 9 6
8.60% Mahindra & Mahindra Financial Services Ltd. A A + 9 0 8 7 0 . 1 0 9 . 7 6
FRD GE Money Financial Services Limited A A A 6 6 0 7 . 0 3 6 . 8 1
SO Credit Asset Trust Ser VI PTC Class A F1+(ind) 4 3 9 8 . 5 3 4 . 4 7
ZCB Tata Sons Ltd. A A A 5 0 3 9 5 . 5 8 4 . 4 4
SO Long Bond Receivables AAA(so) 3 2 7 6 . 0 4 3 . 1 0
NMBR 400BP 2006 IV PTC A1
Total 4 , 6 1 9 . 0 1 5 1 . 8 3
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CP SBI Cards & Payment P 1 + 2 0 9 9 . 7 5 1 . 1 2
Services Pvt. Ltd. - 13-04-2007
Total 9 9 . 7 5 1 . 1 2
Term Deposits 1 0 0 . 0 0 1 . 1 2
Net Current Assets/(Liabilities) 5 4 4 . 2 7 6 . 1 0
Grand Total 8 , 9 1 3 . 6 4 1 0 0 . 0 0
Notes:
1 . Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 1.88 Years
2..NAV as on September 30, 2006: Dividend Option : Growth Option :

R s . 1 0 . 2 1 6 5 R s . 1 0 . 2 1 6 5
3 . NAV as on March 31, 2007: Dividend Option : Growth Option :

R s . 1 0 . 2 7 4 2 R s . 1 0 . 2 7 4 2
4 . Dividend(s) declared during the half-year period under Dividend Option : NIL
5 . Total NPAs provided for and percentage to NAV : NIL
5 . The outstanding exposure in derivatives at the end of the half year: net long position in call options

Rs. 36.27 Lacs representing 0.41 % of Net Assets|
6 . ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset

Management Company Limited  in accordance with guidelines on valuation of securities for
mutual funds isssued by the Securities and Exchange board of India and approved by the Trustees.

Kotak FMP- Series XXI

Market Value % to Net
Name of Instrument Rating Quantity  (Rs.in Lakhs) Assets
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
9.50% Associated Cement Companies Ltd. L A A + 8 0 8 0 1 . 5 8 6 . 3 1
FRD Cholamandalam DBS Finance Limited. L A A 5 0 5 0 0 . 0 0 3 . 9 4
Total 1 , 3 0 1 . 5 8 1 0 . 2 5
Privately Placed / Unlisted
8.70% GE Money Financial Services Limited A A A 1 5 1 , 4 9 9 . 9 9 1 1 . 8 1
8.82% L&T Finance limited CARE AA+ 1 0 1 , 0 0 0 . 1 9 7 . 8 7
SO BHPC Auto Sec Trust SEP 05 Series A1 LAAA(so) 1 5 2 2 3 . 3 6 1 . 7 6
SO Indian Retail ABS Trust Ser 39 PTC A2 LAAA(so) 9 1 0 0 . 6 7 0 . 7 9
8.20% Housing & Urban P R 1 + 1 0 9 9 . 0 7 0 . 7 8
Development Corporation Ltd.
SO BHPC Auto Securitisation LAAA(so) 5 1 2 . 8 2 0 . 1 0
May 2005 PTC A2
Total 2 , 9 3 6 . 1 0 2 3 . 1 1
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CP GE Capital Transportation A 1 + 5 0 0 2 , 4 4 7 . 2 7 1 9 . 2 6
Financial Services Limited - 11-07-2007
CD UCO Bank - 25-05-2007 P 1 + 1 2 0 0 1 , 1 8 7 . 0 0 9 . 3 4
CD State Bank of Bikaner & Jaipur - 11-06-2007 P 1 + 5 5 0 5 4 2 . 1 5 4 . 2 7
CD IDBI Bank Ltd. - 14-05-2007 P 1 + 3 0 0 2 9 7 . 2 6 2 . 3 4
CP Rabo India Finance Pvt Ltd. - 23-05-2007 P 1 + 6 0 2 9 5 . 6 5 2 . 3 3
CD American Express Bank Ltd - 08-05-2007 A 1 + 2 0 0 1 9 8 . 5 1 1 . 5 6
CD Karnataka Bank Ltd - 14-05-2007 A 1 + 2 0 0 1 9 8 . 1 8 1 . 5 6
CD American Express Bank Ltd - 13-06-2007 A 1 + 2 0 0 1 9 7 . 0 7 1 . 5 5
CD UCO Bank - 12-07-2007 P 1 + 1 0 0 9 7 . 9 0 0 . 7 7
CD Indian Bank - 20-07-2007 F1+(ind) 1 0 0 9 7 . 8 0 0 . 7 7
CD State Bank of Travancore - 25-07-2007 P 1 + 1 0 0 9 7 . 7 2 0 . 7 7
Total 5 , 6 5 6 . 5 1 4 4 . 5 2
Term Deposits 2 , 5 9 0 . 0 0 2 0 . 3 8
Net Current Assets/(Liabilities) 2 2 1 . 9 5 1 . 7 4
Grand Total 1 2 , 7 0 6 . 1 4 1 0 0 . 0 0
Notes :
1. Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.16 Years

2. NAV as on September 30, 2006 : Dividend Option : Rs.10.4279 Growth Option : Rs.10.4749
3. NAV as on March 31, 2007 : Dividend Option : Rs.10.011 Growth Option : Rs.10.8631
4. Dividend(s) declared during the half-year period under Dividend Option :
Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)

I n d i v i d u a l / H U F Other s
26-Mar -07 0 . 7 0 3 9 0 . 6 5 5 5 R s 1 0 . 8 0 2 7
5. Total NPAs provided for and percentage to NAV : NIL
6. **  Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company

Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak FMP 15M Series 1

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
8.25% Citicorp Finance (India) Ltd. A A A 1 9 0 1 , 8 7 2 . 9 7 1 1 . 9 6
Total 1 , 8 7 2 . 9 7 1 1 . 9 6
Privately placed / Unlisted
SO Credit Asset Trust Ser VI PTC Class A F1+(ind) 2 3 2 , 2 9 1 . 5 4 1 4 . 6 3
5.82% HDFC Ltd. A A A 1 5 0 1 , 4 2 7 . 3 9 9 . 1 1
SO Indian Corporate Loan Securitisation LAAA(so) 1 1 1 , 0 9 8 . 1 8 7 . 0 1
Trust Sr XXII
SO Shriram Transport Finance Co Ltd. AAA(so) 1 0 0 9 9 1 . 2 1 6 . 3 3
SO BHPC Auto Sec May 2005 PTC LAAA(so) 1 0 8 7 1 . 0 7 5 . 5 6
A3 MBR 1.60P
8.25% GE Money Financial Services Limited A A A 5 4 9 2 . 5 3 3 . 1 4
Total 7 , 1 7 1 . 9 2 4 5 . 7 8
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD Indian Bank - 20-07-2007 F1+(ind) 2 9 0 0 2 , 8 3 5 . 5 2 1 8 . 1 0
CD Federal Bank Ltd. - 21-09-2007 P 1 + 5 0 0 4 8 2 . 2 4 3 . 0 8
CP ICICI Home Finance A 1 + 1 0 0 4 8 1 . 5 2 3 . 0 7
Company Limited - 26-09-2007
CD UCO Bank - 12-07-2007 P 1 + 1 0 0 9 7 . 9 0 0 . 6 2
CP DSP ML Capital  Ltd. - 17-07-2007 P 1 + 2 0 9 7 . 7 5 0 . 6 2
Total 3 , 9 9 4 . 9 3 2 5 . 4 9
Collateral Borrowing & Lending obligation
CBLO 03-04-2007 3 4 . 9 6 0 . 2 2
Total 3 4 . 9 6 0 . 2 2
Term Deposits 2 , 3 0 0 . 0 0 1 4 . 6 8
Net Current Assets/(Liabilities) 2 9 0 . 7 1 1 . 8 7
Grand Total 1 5 , 6 6 5 . 4 9 1 0 0 . 0 0
Notes :
1. Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.70 Years
2.  NAV as on September 30, 2006 : Dividend Option : N.A. Growth Option : N.A.
3.  NAV as on March 31, 2007 : Dividend Option : Rs.10.0106 Growth Option : Rs.10.2962
4. Dividend(s) declared during the half-year period under Dividend Option :

Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
Individual/HUF Others

26-Mar-07 0.2503 0.2331 Rs 10.2855
5. Total NPAs provided for and percentage to NAV : NIL
6. **  Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company

Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak FMP 6M Series 3

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures and Bonds**
Privately Placed / Unlisted
SO Loan Securitisation Trust Ser XLIV PTC B A1+(so) 1 4 9 9 . 6 8 9 . 8 9
Total 4 9 9 . 6 8 9 . 8 9
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CP Reliance Capital Ltd. - 14-05-2007 A 1 + 2 6 0 1 , 2 8 8 . 0 7 2 5 . 4 8
CP DSP ML Capital  Ltd. - 17-07-2007 P 1 + 2 6 0 1 , 2 7 0 . 7 9 2 5 . 1 4
CD IDBI Bank Ltd. - 14-05-2007 P 1 + 1 2 0 0 1 , 1 8 9 . 0 5 2 3 . 5 3
CP L&T Finance limited - 09-07-2007 P R 1 + 1 0 0 4 8 7 . 7 5 9 . 6 5
CD Karnataka Bank Ltd - 14-05-2007 A 1 + 1 0 0 9 9 . 0 9 1 . 9 6
CD State Bank of Bikaner & Jaipur - 07-06-2007 P 1 + 1 0 0 9 8 . 5 5 1 . 9 5
CP Rabo India Finance Pvt Ltd. - 23-05-2007 P 1 + 2 0 9 8 . 5 5 1 . 9 5
CD State Bank of Mysore - 14-05-2007 A 1 + 4 5 4 4 . 6 1 0 . 8 8
Total 4 , 5 7 6 . 4 6 9 0 . 5 4
Net Current Assets/(Liabilities) - 2 1 . 8 8 - 0 . 4 3
Grand Total 5 , 0 5 4 . 2 6 1 0 0 . 0 0
Notes :
1. Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.20 Years
2.  NAV as on September 30, 2006 : Dividend Option : N.A. Growth Option : N.A.
3. NAV as on March 31, 2007 : Dividend Option : Rs.10.0111 Growth Option : Rs.10.2962
4. Dividend(s) declared during the half-year period under Dividend Option :

Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
Individual/HUF Others

26-Mar-07 0.2499 0.2327 Rs 10.285
5. Total NPAs provided for and percentage to NAV : NIL
6. **  Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company

Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak Technology Scheme

Market Value % to Net
Name of Instrument Rating / Industry Quantity (Rs.in Lakhs) Assets
Equity & Equity related
Listed/Awaiting listing on Stock Exchange
Infosys Technologies Ltd. Software 5 8 0 0 0 1 , 1 7 0 . 8 2 2 6 . 1 9
Tata Consultancy Services Ltd. Software 3 9 0 0 0 4 8 1 . 2 0 1 0 . 7 6
Wipro Ltd. Software 7 2 0 0 0 4 0 2 . 7 7 9 . 0 1
Hcl Technologies Ltd. Software 1 3 0 5 0 0 3 8 0 . 2 8 8 . 5 1
Satyam Computer Services Ltd. Software 7 6 0 0 0 3 5 7 . 4 7 8 . 0 0
Mphasis Ltd Software 1 0 0 0 0 0 2 8 2 . 7 5 6 . 3 2
Sasken Communication Technologies Ltd. Software 3 6 0 0 0 1 7 6 . 3 3 3 . 9 4
Infotech Enterprises Ltd. Software 3 9 0 0 0 1 4 1 . 1 0 3 . 1 6
Tech Mahindra Ltd. Software 7 7 5 0 1 1 0 . 6 0 2 . 4 7
I-Flex Solutions Limited Software 4 8 0 0 9 9 . 9 2 2 . 2 3
Megasoft Ltd Software 7 5 0 0 0 9 6 . 3 8 2 . 1 6
iGATE Gloabal Solutions Ltd. IT Consulting 2 4 4 8 8 9 4 . 7 9 2 . 1 2

and Services
Financial Technologies (India) Ltd. Software 5 1 0 0 9 3 . 3 0 2 . 0 9
Subex Azure Ltd. Software 1 5 5 0 0 8 7 . 5 2 1 . 9 6
Hexaware Technologies Ltd. Software 4 0 0 0 0 6 6 . 3 8 1 . 4 8
Aurionpro Solutions Ltd. Software 2 0 0 0 0 5 4 . 0 0 1 . 2 1
Tanla Solutions Limited Software 1 5 4 8 9 5 3 . 9 9 1 . 2 1
Sonata Software Ltd. Software 8 0 0 0 0 5 0 . 1 2 1 . 1 2
Aztecsoft Ltd Software 3 7 5 0 0 4 7 . 6 3 1 . 0 7
Zensar Technolgies Ltd. Software 1 6 1 8 5 3 9 . 4 7 0 . 8 8
MindTree Consulting Ltd. Software 7 3 4 6 . 1 0 0 . 1 4
Total 4 , 2 9 2 . 9 2 9 6 . 0 3
Privately Placed / Unlisted
SRM Radiant Infotech Ltd. **$ Software 2 0 0 0 0 0 0 . 0 0 0 . 0 0
Virtual Dynamics Software Ltd. **$ Software 2 0 0 0 0 0 0 . 0 0 0 . 0 0
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CP ICICI Home Finance A 1 + 2 0 9 6 . 3 0 2 . 1 5
Company Limited - 26-09-2007
Total 9 6 . 3 0 2 . 1 5
Term Deposits 5 0 . 0 0 1 . 1 2
Net Current Assets/(Liabilities) 3 1 . 5 5 0 . 7 0
Grand Total 4 , 4 7 0 . 7 7 1 0 0 . 0 0
Notes:
1. $ Total Value of illiquid equity shares and percentage to Net Assets: NIL
2. NAV as on September 30, 2006 : Rs.8.7020
3. NAV as on March 31, 2007 : Rs.10.217
4. Dividend(s) declared during the half-year period under Dividend Option : NIL
5. Portfolio Turnover Ratio : 81.83%
6. Total NPAs provided for and percentage to NAV : NIL
7. **  Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company

Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.



Half Yearly Portfolio of the Schemes / Plans as on March 31, 2007 (Unaudited) (cont...)

Kotak FMP 16M Sseries 1

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
8.40% HDFC Ltd. A A A 9 0 8 8 3 . 4 7 1 1 . 0 9
8.55% Citifinancial Consumer Finance India Ltd. A A A 9 0 8 8 0 . 2 6 1 1 . 0 5
Total 1 , 7 6 3 . 7 3 2 2 . 1 4
Privately Placed / Unlisted
SO Indian Corporate Loan LAAA(so) 1 0 9 9 8 . 3 5 1 2 . 5 3
Securitisation Trust Sr XXII
9.40% L&T Finance limited CARE AA+ 1 0 9 9 3 . 0 8 1 2 . 4 7
8.00% Export-Import Bank of India. A A A 1 0 0 9 7 9 . 8 7 1 2 . 3 0
SO Indian Corporate Loan Sec.Trust XI PTC A1 AAA(so) 9 8 8 9 . 0 1 1 1 . 1 6
FRD Citicorp Finance (India) Ltd. A A A 5 0 5 0 0 . 0 0 6 . 2 8
8.53% Sundaram Finance Ltd. A A + 5 0 4 9 0 . 4 6 6 . 1 6
Total 4 , 8 5 0 . 7 7 6 0 . 9 0
Collateral Borrowing & Lending obligation
CBLO 03-04-2007 6 4 . 9 3 0 . 8 2
Total 6 4 . 9 3 0 . 8 2
Term Deposits 1 , 1 0 0 . 0 0 1 3 . 8 1
Net Current Assets/(Liabilities) 1 8 6 . 1 6 2 . 3 3
Grand Total 7 , 9 6 5 . 5 9 1 0 0 . 0 0
Notes :
1. Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 1.09 Years
2.  NAV as on September 30, 2006 : Dividend Option : N.A. Growth Option : N.A.
3.  NAV as on March 31, 2007 : Dividend Option : Rs.10.0105 Growth Option : Rs.10.1137
4. Dividend(s) declared during the half-year period under Dividend Option :

Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
Individual/HUF Others

26-Mar-07 0.0905 0.0842 Rs 10.1032
5. Total NPAs provided for and percentage to NAV : NIL
6. **  Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company

Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak FMP 15M Series 2

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
8.65% Citicorp Maruti Finance Ltd. A A A 5 0 4 9 5 . 0 7 6 . 9 3
7.05% Citifinancial Consumer Finance India Ltd. A A A 5 0 4 8 6 . 4 7 6 . 8 1
8.25% Citicorp Finance (India) Ltd. A A A 4 5 4 4 3 . 6 0 6 . 2 1
Total 1 , 4 2 5 . 1 4 1 9 . 9 5
Privately Placed / Unlisted
SO Shriram Transport Finance Co Ltd. AAA(so) 1 0 0 9 9 1 . 2 1 1 3 . 8 7
SO Indian Corporate Loan Securitisation LAAA(so) 9 8 9 8 . 5 1 1 2 . 5 7
Trust Sr XXII
SO Indian Corporate Loan Sec. Trust XI PTC A1 A A A 9 8 8 9 . 0 1 1 2 . 4 4
8.40% Mahindra & Mahindra Financial Services Ltd. A A + 5 0 4 9 0 . 3 9 6 . 8 6
8.65% Cholamandalam DBS Finance Limited. L A A 2 0 1 9 7 . 3 5 2 . 7 6
SO Credit Asset Trust Ser VI PTC Class A F1+(ind) 1 9 9 . 6 3 1 . 3 9
Total 3 , 5 6 6 . 1 0 4 9 . 8 9
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD UCO Bank - 07-02-2008 P 1 + 8 0 0 7 3 8 . 9 4 1 0 . 3 4
Total 7 3 8 . 9 4 1 0 . 3 4
Collateral Borrowing & Lending obligation
CBLO 03-04-2007 2 9 . 9 7 0 . 4 2
Total 2 9 . 9 7 0 . 4 2
Term Deposits 1 , 2 0 0 . 0 0 1 6 . 7 9
Net Current Assets/(Liabilities) 1 8 8 . 0 7 2 . 6 1
Grand Total 7 , 1 4 8 . 2 2 1 0 0 . 0 0
Notes :
1. Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument :0.87 Years
2. NAV as on September 30, 2006 : Dividend Option : N.A. Growth Option : N.A.
3. NAV as on March 31, 2007 : Dividend Option : Rs.10.0093 Growth Option : Rs.10.0905
4. Dividend(s) declared during the half-year period under Dividend Option :

Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
Individual/HUF Others

26-Mar-07 0.0712 0.0663 Rs 10.0812
5. Total NPAs provided for and percentage to NAV : NIL
6. **  Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company

Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak FMP 13M Series 1

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
10.60% DSP ML Capital  Ltd A A A 2 5 0 2 , 5 1 9 . 8 0 6 . 0 9
Total 2 , 5 1 9 . 8 0 6 . 0 9
Privately placed / Unlisted
8.53% Sundaram Finance Ltd. A A + 1 5 0 1 , 4 7 1 . 3 7 3 . 5 6
SO Indian Corporate Loan Sec. Trust XI PTC A1 AAA (so) 1 4 1 , 3 8 2 . 9 0 3 . 3 4
SO Credit Asset Trust Ser VI PTC Class A F1+(ind) 1 9 9 . 6 3 0 . 2 4
Total 2 , 9 5 3 . 9 0 7 . 1 4
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD Centurion Bank of Punjab Ltd. - 18-03-2008 F1+(ind) 7 0 0 0 6 , 3 3 0 . 8 3 1 5 . 3 0
CD ICICI Bank Ltd. - 11-03-2008 A 1 + 5 0 0 0 4 , 5 3 7 . 2 9 1 0 . 9 6
CD State Bank of Patiala - 21-02-2008 A 1 + 4 0 0 0 3 , 6 6 2 . 4 9 8 . 8 5
CD Canara Bank - 28-02-2008 P 1 + 2 5 0 0 2 , 2 8 5 . 2 4 5 . 5 2
CD Canara Bank - 04-03-2008 P 1 + 2 5 0 0 2 , 2 8 0 . 4 0 5 . 5 1
CD State Bank of Mysore - 07-03-2008 A 1 + 2 5 0 0 2 , 2 8 0 . 2 9 5 . 5 1
CD Union Bank of India - 20-03-2008 A 1 + 2 5 0 0 2 , 2 6 9 . 1 8 5 . 4 8
CD Development Credit Bank Ltd. - 15-03-2008 P 1 + 2 5 0 0 2 , 2 6 3 . 1 8 5 . 4 7
CD Allahabad Bank - 22-02-2008 P 1 + 2 0 0 0 1 , 8 3 0 . 8 7 4 . 4 2
CD Allahabad Bank - 12-03-2008 P R 1 + 2 0 0 0 1 , 8 2 6 . 4 3 4 . 4 1
CD YES Bank Ltd. - 14-03-2008 P 1 + 2 0 0 0 1 , 8 1 4 . 9 1 4 . 3 9
CD Union Bank of India - 22-02-2008 A 1 + 1 8 0 0 1 , 6 4 8 . 1 8 3 . 9 8
CD State Bank of Travancore - 28-02-2008 P 1 + 1 5 0 0 1 , 3 6 9 . 3 5 3 . 3 1
CD ICICI Bank Ltd. - 27-02-2008 P 1 + 1 0 0 0 9 1 1 . 6 3 2 . 2 0
CD Federal Bank Ltd. - 21-03-2008 P 1 + 5 0 0 4 5 3 . 3 9 1 . 1 0
Total 3 5 , 7 6 3 . 6 6 8 6 . 4 1
Collateral Borrowing & Lending obligation
CBLO 03-04-2007 4 9 . 9 5 0 . 1 2
Total 4 9 . 9 5 0 . 1 2
Net Current Assets/(Liabilities) 9 3 . 9 0 0 . 2 4
Grand Total 4 1 , 3 8 1 . 2 1 1 0 0 . 0 0
Notes :
1. Average  Matu r i ty  o f  the  por t fo l io  :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.97 Years
2. NAV as on September 30, 2006 :

FMP 13M Series 1 Retail Plan Dividend Option : N.A. Growth Option : N.A.
FMP 13M Series 1 instl Plan Dividend Option : N.A. Growth Option : N.A.

3. NAV as on March 31, 2007 :
FMP 13M Series 1 Retail Plan Dividend Option : Rs.10.0445 Growth Option : Rs.10.0445
FMP 13M Series 1 instl Plan Dividend Option : Rs.10.048 Growth Option : Rs.10.048

4. Dividend(s) declared during the half-year period under Dividend Option : NIL
5. Total NPAs provided for and percentage to NAV : NIL
6. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset  Management Company

Limited  in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and
Exchange board of India and approved by the Trustees.

Kotak FMP 3M Series 11

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
FRD Citifinancial Consumer Finance India Ltd. A A A 2 5 0 2 , 4 7 5 . 9 6 1 1 . 3 0
Total 2 , 4 7 5 . 9 6 1 1 . 3 0
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD Karur Vysya  Bank Ltd. - 28-07-2007 F1+(ind) 5 5 0 0 5 , 3 1 2 . 5 5 2 4 . 2 4
CD State Bank of Patiala - 25-07-2007 P 1 + 3 5 0 0 3 , 3 8 6 . 5 9 1 5 . 4 5
CD UCO Bank - 15-05-2007 P 1 + 1 0 0 0 9 9 1 . 2 5 4 . 5 2
CD HDFC Bank Ltd. - 25-07-2007 P R 1 + 5 0 0 4 8 8 . 6 2 2 . 2 3
CP Export-Import Bank of India. - 13-07-2007 P 1 + 1 0 0 4 8 7 . 7 4 2 . 2 3
Total 1 0 , 6 6 6 . 7 5 4 8 . 6 7
Collateral Borrowing & Lending obligation
CBLO 03-04-2007 6 4 . 9 3 0 . 3 0
Total 6 4 . 9 3 0 . 3 0
Term Deposits 8 , 6 0 0 . 0 0 3 9 . 2 4
Net Current Assets/(Liabilities) 1 0 6 . 0 8 0 . 4 9
Grand Total 2 1 , 9 1 3 . 7 2 1 0 0 . 0 0
Notes :
1. Average  Matu r i ty  o f  the  por t fo l io  :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.21 Years
2. NAV as on September 30, 2006 : Dividend Option : N.A. Growth Option : N.A.
3. NAV as on March 31, 2007 : Dividend Option : Rs.10.0146 Growth Option : Rs.10.0889
4. Dividend(s) declared during the half-year period under Dividend Option :

Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
Individual/HUF Others

26-Mar-07 0.0651 0.0606 Rs 10.0743
5. To t a l  N PA s  p r o v i d e d  f o r  a n d  p e r c e n t a g e  t o  N AV :  N I L
6. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset  Management Company

Limited  in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and
Exchange board of India and approved by the Trustees.

Kotak FMP 3M Series 14

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
9.40% GE Capital Services India. A A A 1 0 0 1 , 0 0 0 . 0 0 2 . 2 5
Total 1 , 0 0 0 . 0 0 2 . 2 5
Privately Placed / Unlisted
FRD GE Money Financial Services Limited A A A 1 1 0 1 . 0 0 0 . 2 3
Total 1 0 1 . 0 0 0 . 2 3
Money Market Instruments
Bill Rediscounting**
BD UTI Bank  Bill Rediscounting 28-04-2007 5 0 0 0 0 0 0 4 , 9 5 4 . 1 4 1 1 . 1 4
BD Kotak Mahindra Bank Bill Rediscounting 27-06-2007 5 0 0 0 0 0 0 4 , 8 5 6 . 3 9 1 0 . 9 2
Total 9 , 8 1 0 . 5 3 2 2 . 0 6
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD YES Bank Ltd. - 01-08-2007 A 1 + 9 0 0 0 8 , 6 8 6 . 3 4 1 9 . 5 3
CD Punjab National Bank - 27-06-2007 A 1 + 5 0 0 0 4 , 8 6 7 . 2 9 1 0 . 9 4
CD State Bank of Mysore - 31-07-2007 A 1 + 5 0 0 0 4 , 8 3 2 . 8 8 1 0 . 8 6
CD State Bank of Indore - 27-07-2007 P 1 + 4 5 0 0 4 , 3 5 4 . 4 0 9 . 7 9
CD State Bank of Indore - 21-05-2007 P 1 + 3 5 0 0 3 , 4 5 1 . 3 6 7 . 7 6
CD Standard Chartered Bank Ltd - 27-06-2007 P 1 + 2 5 0 0 2 , 4 3 3 . 3 6 5 . 4 7
CD State Bank of Travancore - 25-07-2007 P 1 + 2 3 0 0 2 , 2 4 7 . 6 4 5 . 0 5
CD State Bank of Mysore - 14-05-2007 A 1 + 1 0 0 0 9 9 0 . 5 8 2 . 2 3
CD Karnataka Bank Ltd - 14-05-2007 A 1 + 6 0 0 5 9 4 . 5 3 1 . 3 4
CD Jammu & Kashmir Bank - 24-04-2007 P 1 + 5 0 0 4 9 7 . 1 0 1 . 1 2
CD American Express Bank Ltd - 13-06-2007 A 1 + 2 0 0 1 9 7 . 0 7 0 . 4 4
CD YES Bank Ltd. - 15-06-2007 A 1 + 1 0 0 9 8 . 0 5 0 . 2 2
Total 3 3 , 2 5 0 . 6 0 7 4 . 7 5
Collateral Borrowing & Lending obligation
CBLO 03-04-2007 7 4 . 9 2 0 . 1 7
Total 7 4 . 9 2 0 . 1 7
Net Current Assets/(Liabilities) 2 4 9 . 1 4 0 . 5 4
Grand Total 4 4 , 4 8 6 . 1 9 1 0 0 . 0 0
Notes :
1. Average  Matu r i ty  o f  the  por t fo l io  :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.25 Years
2. NAV as on September 30, 2006 : Dividend Option : N.A. Growth Option : N.A.
3. NAV as on March 31, 2007 : Dividend Option : Rs. 10.0088 Growth Option : Rs. 10.0088
4. Dividend(s) declared during the half-year period under Dividend Option : NIL
5. Total NPAs provided for and percentage to NAV : NIL
6. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset  Management Company

Limited  in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and
Exchange board of India and approved by the Trustees.

Kotak FMP 13M Series 2

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures and Bonds**
Privately Placed / Unlisted
FRD Citicorp Finance (India) Ltd. A A A 2 0 0 2 , 0 1 6 . 6 4 6 . 0 7
8.00% Export-Import Bank of India. A A A 7 0 6 8 5 . 9 1 2 . 0 7
SO Credit Asset Trust Ser VI PTC Class A F1+(ind) 1 9 9 . 6 3 0 . 3 0
Tota l 2 , 8 0 2 . 1 8 8 . 4 4
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD ICICI Bank Ltd. - 06-03-2008 A 1 + 6 5 0 0 5 , 9 0 8 . 6 6 1 7 . 8 0
CD Union Bank of India - 20-03-2008 A 1 + 5 2 2 0 4 , 7 3 8 . 7 3 1 4 . 2 7
CD Development Credit Bank Ltd. - 28-03-2008 P 1 + 5 0 0 0 4 , 5 0 0 . 3 9 1 3 . 5 6
CD Canara Bank - 04-03-2008 P 1 + 3 5 0 0 3 , 1 8 7 . 0 2 9 . 6 0
CD Allahabad Bank - 22-02-2008 P 1 + 2 5 0 0 2 , 2 8 8 . 5 9 6 . 8 9
CD IDBI Bank Ltd. - 13-11-2007 P 1 + 2 4 0 0 2 , 2 7 5 . 8 1 6 . 8 6
CD Punjab National Bank - 26-03-2008 P 1 + 2 5 0 0 2 , 2 6 4 . 3 6 6 . 8 2
CP EDELWEISS Securities Pvt. Ltd. - 12-02-2008 P 1 + 1 0 0 0 9 2 1 . 0 3 2 . 7 7
CP BHW Home Finance Ltd - 13-11-2007 P 1 + 1 0 0 4 7 5 . 8 7 1 . 4 3
Tota l 2 6 , 5 6 0 . 4 6 8 0 . 0 0
Collateral Borrowing & Lending obligation
CBLO 03-04-2007 3 9 . 9 6 0 . 1 2
Tota l 3 9 . 9 6 0 . 1 2
Net Current Assets/(Liabilities) 3 , 7 9 3 . 7 6 1 1 . 4 4
Grand Total 3 3 , 1 9 6 . 3 6 1 0 0 . 0 0
Notes :
1. Average  Matu r i ty  o f  the  por t fo l io  :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.77 Years
2. NAV as on September 30, 2006 :

FMP 13M Series 2 Retail Plan Dividend Option : N.A. Growth Option : N.A.
FMP 13M Series 2 instl Plan Dividend Option : N.A. Growth Option : N.A.

3. NAV as on March 31, 2007 :
FMP 13M Series 2 Retail Plan Dividend Option : Rs.10.0057 Growth Option : Rs.10.0057
FMP 13M Series 2 instl Plan Dividend Option : Rs.10.0062 Growth Option : Rs.10.0062

4. Dividend(s) declared during the half-year period under Dividend Option : NIL
5. Total NPAs provided for and percentage to NAV : NIL
6. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset  Management  Company

Limited  in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and
Exchange board of India and approved by the Trustees.

Common Notes to Portfolio:
1) Face Value per unit: Rs. 10

2) Total outstanding exposure in derivatives at the end of the half year: NIL except as stated otherwise for the scheme.

3 ) Total investments in foreign securities/ ADRs/ GDRs at the end of the half year: NIL.

4 ) Dividend/ Bonus declared during the half year: NIL except as stated otherwise for the scheme. Dividend is declared on the face value of the units. Dividend
distribution is subject to the availability and adequacy of distributuable surplus. After dividend is distributed, the NAV falls to the extent of the dividend and
distribution taxes.

5 ) # indicates % to net assets less than 0.01%

SO: Structured Obligations FRD: Floating Rate Debentures CP: Commercial Paper CD: Certificate of Deposit  TB: Treasury Bills ZCB: Zero Coupon Bonds

Kotak FMP 3M Series 8

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
9.40% GE Capital Services India. A A A 1 5 0 1 , 5 0 0 . 0 0 3 . 1 1
9.40% Punjab National Bank L A A A 4 0 4 0 0 . 1 6 0 . 8 3
Total 1 , 9 0 0 . 1 6 3 . 9 4
Privately Placed / Unlisted
9.50% Deccan Chronicle Holding Ltd. P 1 + 5 0 0 5 , 0 0 0 . 0 0 1 0 . 3 8
FRD Citifinancial Consumer Finance India Ltd. A A A 2 5 0 2 , 4 9 0 . 7 9 5 . 1 7
Total 7 , 4 9 0 . 7 9 1 5 . 5 5
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD State Bank of Mysore - 14-05-2007 A 1 + 1 1 0 0 0 1 0 , 9 0 4 . 5 5 2 2 . 6 3
CD Allahabad Bank - 15-06-2007 P R 1 + 2 7 0 0 2 , 6 5 0 . 4 8 5 . 5 0
CD IDBI Bank Ltd. - 15-06-2007 A 1 + 2 5 0 0 2 , 4 5 4 . 0 0 5 . 0 9
CD0 IDBI Bank Ltd. - 14-05-2007 P 1 + 1 5 0 0 1 , 4 8 4 . 1 8 3 . 0 8
CD State Bank Of India. - 14-05-2007 P 1 + 5 0 0 4 9 4 . 8 1 1 . 0 3
CD Federal Bank Ltd. - 31-05-2007 P 1 + 5 0 0 4 9 2 . 6 5 1 . 0 2
CP Rabo India Finance Pvt Ltd. - 23-05-2007 P 1 + 4 0 1 9 7 . 1 0 0 . 4 1
CD YES Bank Ltd. - 15-06-2007 A 1 + 7 0 6 8 . 6 3 0 . 1 4
Total 1 8 , 7 4 6 . 4 0 3 8 . 9 0
Collateral Borrowing & Lending obligation
CBLO 03-04-2007  9.99 0 . 0 2
Total 9 . 9 9 0 . 0 2
Term Deposits 1 9 , 6 0 0 . 0 0 4 0 . 6 8
Net Current Assets/(Liabilities) 4 3 2 . 6 3 0 . 9 1
Grand Total 4 8 , 1 7 9 . 9 7 1 0 0 . 0 0
Notes :
1. Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.09 Years
2 NAV as on September 30, 2006 : Dividend Option : N.A. Growth Option : N.A.
3 NAV as on March 31, 2007 : Dividend Option : Rs.10.0123 Growth Option : Rs.10.1812
4 Dividend(s) declared during the half-year period under Dividend Option :

Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
Individual/HUF Others

26-Mar-07 0.148 0.1378 Rs 10.1688
5. Total NPAs provided for and percentage to NAV : NIL
6. **  Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company

Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak FMP 3M Series 10

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
9.40% GE Capital Services India. A A A 5 0 0 5 , 0 0 0 . 0 0 1 1 . 9 3
FRD Citicorp Maruti Finance Ltd. P 1 + 5 5 0 0 . 0 0 1 . 1 9
Tota l 5 , 5 0 0 . 0 0 1 3 . 1 2
Money Market Instruments
Bill Rediscounting**
B DDevelopment credit Bank Bill Rediscounting  11-05-2007  5000000 4 , 9 4 5 . 9 7 1 1 . 8 0
Tota l 4 , 9 4 5 . 9 7 1 1 . 8 0
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD YES Bank Ltd. - 05-07-2007 A 1 + 7 5 0 0 7 , 3 1 5 . 3 1 1 7 . 4 5
CD Allahabad Bank - 15-06-2007 P R 1 + 4 3 0 0 4 , 2 2 1 . 1 3 1 0 . 0 7
CP GE Capital Services India. - 15-06-2007 P 1 + 5 0 0 2 , 4 5 3 . 6 8 5 . 8 5
CD State Bank Of India. - 14-05-2007 P 1 + 2 4 0 0 2 , 3 7 3 . 3 6 5 . 6 6
CD YES Bank Ltd. - 15-06-2007 A 1 + 1 1 0 0 1 , 0 7 8 . 5 9 2 . 5 7
Tota l 1 7 , 4 4 2 . 0 7 4 1 . 6 0
Collateral Borrowing & Lending obligation
CBLO 03-04-2007 7 4 . 9 2 0 . 1 8
Tota l 7 4 . 9 2 0 . 1 8
Term Deposits 1 3 , 7 5 0 . 0 0 3 2 . 8 0
Net Current Assets/(Liabilities) 2 0 9 . 8 2 0 . 5 0
Grand Total 4 1 , 9 2 2 . 7 8 1 0 0 . 0 0
Notes :
1. Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.17 Years
2. NAV as on September 30, 2006 : Dividend Option : N.A. Growth Option : N.A.
3. NAV as on March 31, 2007 : Dividend Option : Rs.10.0131 Growth Option : Rs.10.1326
4 Dividend(s) declared during the half-year period under Dividend Option :

Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
Individual/HUF Others

26-Mar-07 0.1047 0.0975 Rs 10.1194
5. Total NPAs provided for and percentage to NAV : NIL
6. **  Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company

Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak Fmp 14M Series 2

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures and Bonds**
Privately Placed / Unlisted
FRD GE Money Financial Services Limited A A A 6 6 0 6 . 0 3 2 . 0 1
8.45% Citicorp Finance (India) Ltd. A A A 5 0 4 9 0 . 7 5 1 . 6 2
Total 1 , 0 9 6 . 7 8 3 . 6 3
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD Federal Bank Ltd. - 21-03-2008 P 1 + 6 5 0 0 5 , 8 9 4 . 1 0 1 9 . 5 1
CD ICICI Bank Ltd. - 06-03-2008 A 1 + 5 5 0 0 4 , 9 9 8 . 4 8 1 6 . 5 4
CD Union Bank of India - 20-03-2008 A 1 + 5 4 0 0 4 , 9 0 0 . 0 8 1 6 . 2 2
CD State Bank of Mysore - 19-03-2008 A 1 + 5 0 0 0 4 , 5 4 5 . 4 3 1 5 . 0 4
CD Allahabad Bank - 05-03-2008 P R 1 + 3 5 0 0 3 , 1 8 5 . 8 7 1 0 . 5 4
CD State Bank of Mysore - 07-03-2008 A 1 + 2 5 0 0 2 , 2 8 0 . 2 9 7 . 5 5
CD Development Credit Bank Ltd. - 20-03-2008 P 1 + 2 5 0 0 2 , 2 5 9 . 7 8 7 . 4 8
CD UCO Bank - 07-02-2008 P 1 + 6 0 0 5 5 4 . 2 0 1 . 8 3
CD Canara Bank - 28-02-2008 P 1 + 5 0 0 4 5 6 . 4 0 1 . 5 1
Total 2 9 , 0 7 4 . 6 3 9 6 . 2 2
Collateral Borrowing & Lending obligation
CBLO 03-04-2007 1 4 . 9 8 0 . 0 5
Total 1 4 . 9 8 0 . 0 5
Net Current Assets/(Liabilities) 2 7 . 3 8 0 . 1 0
Grand Total 3 0 , 2 1 3 . 7 7 1 0 0 . 0 0
Notes :
1. Average  Matu r i ty  o f  the  por t fo l io  :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.95 Years
2. NAV as on September 30, 2006 :

FMP 14M Series 2 Retail Plan Dividend Option : N.A. Growth Option : N.A.
FMP 14M Series 2 Instl Plan Dividend Option : N.A. Growth Option : N.A..

3. NAV as on March 31, 2007 :
FMP 14M Series 2 Retail Plan Dividend Option : Rs.10.248 Growth Option : Rs.10.248
FMP 14M Series 2 Instl Plan Dividend Option : NA Growth Option : Rs. 10.0266

4. Dividend(s) declared during the half-year period under Dividend Option : NIL
5. Total NPAs provided for and percentage to NAV : NIL
6. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset  Management Company

Limited  in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and
Exchange board of India and approved by the Trustees.

Kotak FMP 3M Series 13

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures and Bonds**
Privately Placed / Unlisted
11.90% Manaksia Ltd P R 1 + 1 4 1 , 4 0 0 . 0 0 1 0 . 7 6
Total 1 , 4 0 0 . 0 0 1 0 . 7 6
Money Market Instruments
Bill Rediscounting**
BD Deutsche Bank  Bill Rediscounting 11-06-2007 2 5 0 0 0 0 0 2 , 4 4 6 . 7 5 1 8 . 8 1
Total 2 , 4 4 6 . 7 5 1 8 . 8 1
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD Indian Bank - 20-07-2007 F1+(ind) 2 5 6 0 2 , 5 0 2 . 3 8 1 9 . 2 4
CD Allahabad Bank - 15-06-2007 P R 1 + 2 5 0 0 2 , 4 5 5 . 8 0 1 8 . 8 8
CD American Express Bank Ltd - 07-06-2007 A 1 + 1 0 0 0 9 8 4 . 7 5 7 . 5 7
CD IDBI Bank Ltd. - 05-07-2007 P 1 + 1 0 0 0 9 7 5 . 1 0 7 . 5 0
CD State Bank of Patiala - 17-08-2007 P 1 + 6 0 0 5 7 8 . 6 2 4 . 4 5
CD State Bank of Bikaner & Jaipur - 07-06-2007 P 1 + 5 0 0 4 9 2 . 7 7 3 . 7 9
CP Rabo India Finance Pvt Ltd. - 23-05-2007 P 1 + 1 0 0 4 9 2 . 7 6 3 . 7 9
CP Standard Chartered Investment & P 1 + 6 0 2 9 7 . 4 3 2 . 2 9
Loan India Ltd. - 11-05-2007
CD State Bank Of India. - 14-05-2007 P 1 + 2 0 0 1 9 7 . 8 5 1 . 5 2
Total 8 , 9 7 7 . 4 6 6 9 . 0 3
Collateral Borrowing & Lending obligation
CBLO 03-04-2007 4 9 . 9 5 0 . 3 8
Total 4 9 . 9 5 0 . 3 8
Net Current Assets/(Liabilities) 1 3 1 . 6 3 1 . 0 2
Grand Total 1 3 , 0 0 5 . 7 9 1 0 0 . 0 0
Notes :
1. Average  Matu r i ty  o f  the  por t fo l io  :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.23 Years
2. NAV as on September 30, 2006 : Dividend Option : N.A. Growth Option : N.A.
3. NAV as on March 31, 2007 : Dividend Option : Rs. 10.0094 Growth Option :  Rs. 10.0094
4. Dividend(s) declared during the half-year period under Dividend Option : NIL
5. Total NPAs provided for and percentage to NAV : NIL
6. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset  Management Company

Limited  in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and
Exchange board of India and approved by the Trustees.

Kotak FMP 14M Series 1

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
8.55% Citifinancial Consumer Finance India Ltd. A A A 3 0 2 9 3 . 4 2 1 3 . 5 5
8.25% Citicorp Finance (India) Ltd. A A A 1 5 1 4 7 . 8 7 6 . 8 3
8.40% HDFC Ltd. A A A 1 0 9 8 . 1 6 4 . 5 3
Tota l 5 3 9 . 4 5 2 4 . 9 1
Privately Placed / Unlisted
SO Indian Corporate Loan Sec. Trust XI PTC A1 AAA (so) 3 2 9 6 . 3 4 1 3 . 6 8
8.00% Export-Import Bank of India. A A A 3 0 2 9 3 . 9 6 1 3 . 5 7
SO Loan Sec. Trust Series XII LAAA(so) 1 1 2 7 0 . 3 7 1 2 . 4 8
Tota l 8 6 0 . 6 7 3 9 . 7 3
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD Allahabad Bank - 22-02-2008 P 1 + 5 0 0 4 5 7 . 7 2 2 1 . 1 3
CD Union Bank of India - 22-02-2008 A 1 + 2 0 0 1 8 2 . 9 0 8 . 4 4
Tota l 6 4 0 . 6 2 2 9 . 5 7
Collateral Borrowing & Lending obligation
CBLO 03-04-2007 7 9 . 9 1 3 . 6 9
Tota l 7 9 . 9 1 3 . 6 9
Net Current Assets/(Liabilities) 4 5 . 4 9 2 . 1 0
Grand Total 2 , 1 6 6 . 1 4 1 0 0 . 0 0
Notes :
1. Average  Matu r i ty  o f  the  por t fo l io  :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 1.15 Years
2. NAV as on September 30, 2006 :

FMP 14M Series 1 Retail Plan Dividend Option : N.A. Growth Option : N.A.
FMP 14M Series 1 Instl Plan Dividend Option : N.A. Growth Option : N.A.

3. NAV as on March 31, 2007 :
FMP 14M Series 1 Retail Plan Dividend Option : Rs.10.0109 Growth Option : Rs.10.0629
 FMP 14M Series 1 Instl Plan Dividend Option : NA Growth Option :Rs.10.0650

4. Dividend(s) declared during the half-year period under Dividend Option :
Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)

Individual/HUF Others
26-Mar-07 0.0456 0.0425 Rs 10.052

5. To t a l  N PA s  p r o v i d e d  f o r  a n d  p e r c e n t a g e  t o  N AV  :  NIL
6. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset  Management Company

Limited  in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and
Exchange board of India and approved by the Trustees.

Kotak FMP 3M Series 12

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
9.50% Associated Cement Companies Ltd. L A A + 1 0 1 0 0 . 2 0 0 . 2 1
Tota l 1 0 0 . 2 0 0 . 2 1
Money Market Instruments
Bill Rediscounting
BD Deutsche Bank  Bill Rediscounting 19-06-2007 1 0 0 0 0 0 0 0 9 , 7 5 1 . 1 0 2 0 . 1 7
Tota l 9 , 7 5 1 . 1 0 2 0 . 1 7
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD IndusInd Bank Ltd. - 19-06-2007 A 1 + 1 0 0 0 0 9 , 7 6 1 . 0 3 2 0 . 1 9
CD State Bank Of India. - 14-05-2007 P 1 + 9 8 0 0 9 , 7 0 7 . 1 4 2 0 . 0 8
CD Karur Vysya  Bank Ltd. - 28-07-2007 F1+(ind) 9 5 0 0 9 , 1 7 6 . 2 2 1 8 . 9 8
CD YES Bank Ltd. - 15-06-2007 A 1 + 2 7 0 0 2 , 6 4 7 . 4 5 5 . 4 8
CD State Bank of Patiala - 25-07-2007 P 1 + 2 0 0 0 1 , 9 3 5 . 3 6 4 . 0 0
CP Rabo India Finance Pvt Ltd. - 23-05-2007 P 1 + 4 0 1 9 7 . 1 0 0 . 4 1
Tota l 3 3 , 4 2 4 . 3 0 6 9 . 1 4
Collateral Borrowing & Lending obligation
CBLO 03-04-2007 2 4 . 9 7 0 . 0 5
Tota l 2 4 . 9 7 0 . 0 5
Term Deposits 5 , 0 0 0 . 0 0 1 0 . 3 4
Net Current Assets/(Liabilities) 4 1 . 0 9 0 . 0 9
Grand Total 4 8 , 3 4 1 . 6 6 1 0 0 . 0 0
Notes :
1. Average  Matu r i ty  o f  the  por t fo l io  :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.22 Years
2. NAV as on September 30, 2006 : Dividend Option : N.A. Growth Option : N.A.
3. NAV as on March 31, 2007 : Growth Option : Rs.10.0314 Dividend Option : Rs.10.0314
4. Dividend(s) declared during the half-year period under Dividend Option : NIL
5. Total NPAs provided for and percentage to NAV : NIL
6. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset  Management Company

Limited  in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and
Exchange board of India and approved by the Trustees.

Kotak FMP 3M Series 9

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
FRD HDFC Ltd. A A A 1 0 0 1 , 0 0 0 . 3 6 3 . 9 4
Total 1 , 0 0 0 . 3 6 3 . 9 4
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD Federal Bank Ltd. - 24-04-2007 P 1 + 4 0 0 0 3 , 9 7 6 . 8 4 1 5 . 6 5
CP United Phosphorus Ltd. - 22-06-2007 P R 1 + 8 0 0 3 , 9 1 7 . 3 0 1 5 . 4 2
CD IDBI Bank Ltd. - 14-05-2007 P 1 + 2 6 0 0 2 , 5 7 6 . 2 8 1 0 . 1 4
CD Jammu & Kashmir Bank - 24-04-2007 P 1 + 2 0 0 0 1 , 9 8 8 . 4 2 7 . 8 2
CD American Express Bank Ltd - 08-05-2007 A 1 + 1 0 0 0 9 9 2 . 5 5 3 . 9 1
CD American Express Bank Ltd - 13-06-2007 A 1 + 1 4 0 1 3 7 . 9 4 0 . 5 4
Total 1 3 , 5 8 9 . 3 3 5 3 . 4 8
Collateral Borrowing & Lending obligation
CBLO 03-04-2007 7 4 . 9 2 0 . 2 9
Total 7 4 . 9 2 0 . 2 9
Term Deposits 1 0 , 6 0 0 . 0 0 4 1 . 7 1
Net Current Assets/(Liabilities) 1 4 7 . 5 6 0 . 5 8
Grand Total 2 5 , 4 1 2 . 1 7 1 0 0 . 0 0
Notes :
1. Average  Matu r i ty  o f  the  por t fo l io  :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.10 Years
2. NAV as on September 30, 2006 : Dividend Option : N.A. Growth Option : N.A.
3. NAV as on March 31, 2007 : Dividend Option : Rs. 10.0120 Growth Option : Rs. 10.1629
4. Dividend(s) declared during the half-year period under Dividend Option :

Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
Individual/HUF Others

26-Mar-07 0.1322 0.1231 Rs 10.1508
5. Total NPAs provided for and percentage to NAV : NIL
6. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset  Management Company

Limited  in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and
Exchange board of India and approved by the Trustees.


