Half Yearly Portfolio of the Schemes / Plans as on March 31, 2007 (Unaudited)

Kotak 30 Kotak MNC Kotak Opportunities Kotak Cash Plus
Market Value % to Net Market Value % to Net Market Value % to Net Market Value % to Net
Name of Instrument Rating / Industry Quantity (Rs.inLakhs)  Assets | [ Name of Instrument Rating / Industry Quantity (Rs.in Lakhs) Assets | | Name of Instrument Rating / Industry Quantity (Rs.in Lakhs) Assets Name of Instrument Rating / Industry  Quantity (Rs.in Lakhs) Assets
Equity & Equity related Equity & Equity related Equity & Equity Related Equity & Equity related ’ *
Listed/Awaiting listing on Stock Exchange Listed/Awaiting listing Listed/Awaiting listing L?stedy/Awai?in ylistin
Rﬁliance lnilustrdies Ltd. Pe{ro]eum SPruducIs %gl(s)ggg 32821§g§ gﬁi on Stock Exchange on Stock Exchange o Stock Exchgange g
Bharti Airtel Ltd. Telecom - Services 2,711, . ; . stri ; 51785 ; ;
Infosys Technologies L1d. Software 13000 252331 600 | [y Somo (fndia) Lid i 35000 anog 5 | R s L Petroleun Products 108000 1479.92 6.6 | 1SW Stel it Fertous Metls 65450 367 169
Tata “Consultancy Services Ltd. Software 196000 2,418.35 5.75 Bhp 1.‘ Airtel Ltd Tel Servi 26000 198.61 4‘%9 ICICI Bank Ltd. Banks 107000 913.08 4.11 Bank Of Baroda Banks 123200 264.94 6.32
Larsen And Toubro Ltd. Industrial Capital Goods 132600  2,148.25  5.10 KS%HP e Llé' [edecorn ; Per:ilces A 19255 4 74 | |Reliance Communications Lid. Telecom - Services 215000 904.94 4.08 | | Tata Teleservices Ltd Telecom - Services 1191300 25136 5.9
Reliance Communications Lid. ~ Telecom - Services 400000 1,683.60  4.00 ump L ndustrial - Froducts : : : Bharti Airtel Ltd. Telecom - Services 115000 §78.49 3.96 | | Praj Industries Ltd. Industrial Capital Goods 63800 2190 577
Sun Pharmaceuticals Industries Ltd. Pharmaceuticals 144314 1,524.61  3.62 | [Syngenta India Lud. Pesticides 36000 171.63 413 Larsen And Toubro Ltd Industrial Capital Goods 51550 83516 176 Divi s Laboratories Limited Pharmaceuticals 6750 20755 4.95
Wipro Ltd. Software 271000 1,515.97  3.60 [ | SKF India Ltd Industrial - Products 33000 170,53 4.20 [ [Arien And U010 LG joustrla, VAP D00CS b ) Industrial Development Bank of India Ltd Banks 206400 160.17  3.82
Mahindra & Mahindra Ltd, Auto 175000 1,363.70 3.5 | | Castrol (India ) Ltd. Petroleum  Products 80000 168.72  4.15 | [Hindustan Lever Ltd. Diversified 390000 800.28 A6l Disraks Lid " Transportation 79000 1035 3
Oil & Natural Gas Corporation Ltd. Oil 150100 1,322.08 3.14 | | Kennametal India Ltd. Industrial Products 42097 166.28  4.09 | |Infosys Technologies Ltd. Software 36000 726.71 327 Tnduslnd Bankald : Bankgp 281050 808 281
Hindustan Lever Ltd. Diversified 600000 1,231.20 2.93 | | Hindustan Lever Ltd. Diversified 80000 164.16  4.04 | | Zee Entertainment Enterprises Ltd Media and Entertainment 270000 676.89 3.05 Tata Tea L ' Consumer Non Dutables 17325 10520 151
Steel Authority of India Ltd. Ferrous Metals 1050000 1,200.15 2.85 ING Vysya Bank Ltd. Banks 93000 162,61  4.00 | | Punjab National Bank Banks 140000 663.88 2.99 SRF L g Ao Ancillr 84000 101.83 2‘43
ITC Lud. Consumer Non Durables 750000  1,133.63  2.69 oo " . ) . ' . . uto Ancillaries ) . .
ICICI Bank Ltd. Banks 128850 109954 2.1 | [Siemens Ltd. Industrial Capital Goods 14500 158.15  3.89 | | Jaiprakash Associates Ltd Construction 120000 647.04 292 Global Tele Systems Ltd. IT Consulting and Services 73500 99.37  2.37
Zee Entertainment Enterprises Ltd Media and Entertainment 437693 1,097.30  2.61 ITC Ld. ) Consumer Non Durables 103000 155.68  3.83 | | Hel Technologies Ltd. Sqflware - 210000 611.94 276 TVS Motors Company Ltd Auto 147500 87.84  2.09
Mphasis  Ltd Softwre 355000 1,003.76  2.39 [ | GlaxoSmithKline Pharmaceuticals Ltd. Pharmaceuticals 12100 135,51 3.34 [ | Sesa Goa Ltd. Minerals/Mining 35000 596.21 2.69 | | Matrix Laboratories Ltd. Pharmaceuticals 45000 7875 188
State Bank Of India Banks 100000 994.45 2.3 | | Aventis Pharma Ltd. Pharmaceuticals 11000 135.40 3.33 | | Satyam Computer Services Ltd. Software 125000 587.94  2.65 | |Parsvnath Developers Lid. Construction 28000 ns5 LT3
%igz?su‘h{gg L Rllc]itlétrlal Capital Goods 132888 gg}g% %(3]; én;lar; R]ajg_ Bzilltgnes Ltd. éuto Anc1llr?nesD ’ ?2888 :3%22 gé; Siemens Ltd. Industrial Capital Goods 52500 572,62 2.58 ﬁrvindl'hii'lls‘l_m‘c L lT)exxi]erducts 1§-§888 glég %gg
2 L. illette India onsumer Non Durables 22. . indra & Mahi 5 yveli Lig : ) q 4. .
GMR Infrastructure Ltd. Construction 235000 846.71 2.01 | | Maruti Udyoe Ltd Auto 14000 114.83  2.83 Mahmdra&Mahmd.rale, Auto . . 72000 ‘?61'89 13 S:S'\a\(e;ola&gl[e orporation Ixmsr[alslemv 7]300 3577 0.85
HDEC Ltd. Finance 55000 $35.89 1.99 S 2 G de Minerals/Mini 6000 107'21 ;‘57 ABG Heavy Industries Ltd. Industrial Capital Goods 267897 500.83 2.26 Guiarat Alkales & Chemicals L. Chemicls J 75400 %05 06
Sterlite Indusmes (India) Ltd Non - Ferrous Metals 170000 797.64  1.90 | [Ocs2 Goa Lid. inerals/Mining X b =21 | Tech Mahindra Ltd. Software 35000 499.49 2.25 ujarat Alkalies & Chemicals Lt emicals o :
HDEC B Banks 80000 76332 1'g1 | [ABB Lid. Industrial Capital Goods 2750 97.62  2.40 Jindal Steel & Power Lid F Metal 20000 475.49 114 Vijaya Bank Banks 55200 2349 0.56
Adlya B Suwo Linied Textile Products 70000 74963 178 | |Monsanto India Lid. Pesticides 7000 96.39 237 | | (Mo & N L P I i o | Bl Auto 19200 nW0 053
Deccan Chronicle Holdings Ltd.  Media and Entertainment 475000  736.49  1.75 | [Alstom Projects India Ltd. Industrial Capital Goods 23500 93.47 2,30 [ | Stn Pharmaceuticals Industries Lid. armaceuticals i 3000 340 - Orchid Chemicals & Pharmaceuticals Ltd. Pharmaceuticals 6300 1650 039
Jaiprakash  Associates Lt Construction 120000 647.04  1.54 | [3M India Lud. Trading 5200 82.00 2.02 | |Ciplaled. ‘ Pharmaceuticals 200000 473.60 203 || Nicholas Piramal India Ltd. Pharmaceuticals 6270 1534 037
Bharat Heavy Electricals Ltd. Industrial Capital Goods 25000 565.34 134 | | Motor Industries Company Ltd. Auto Ancillaries 2500 81.59  2.01 | | Television Eightcen India Ltd. Media and Entertainment 76235 46435 2.09 || Federal Bank Ld. Banks 5200 125027
Wire & Wireless (India) Ltd. Media and Entertainment 605828 538.88 1.28 | | Solectron Centum Electronics Ltd.  Industrial Capital Goods 35335 81.27  2.00 | | Andhra Bank Banks 600000 456.30 2.06 Alok Industries Ltd. ) Textile Products 13400 7.64 (.18
%eoeta{\ews Ltd. Media and Entertainment 0.85 y Sgﬁﬂ% 8[‘]5.082# South East Asia Marine Engg 0il 14294 80.13  1.97 | [1TC Lid. Consumer Non Durables 285000 430.78 1.94 §4er;]lur_y Eegtlles&lndusmesud. gerfnenl l%g 233 8}2
[ ' & Construction Ltd Atlas Copco (India) Ltd Industrial Products 58552 415.48 1.87 phasts Lt oftware z . .
IFC“I‘é‘I'“SBank Ltd-APR2007 110950 94452 .24 | [Crindwell Norton Lid. Industrial - Products 70000 18,37 1.93 | [Vardhman Tees L. Textiles - Cotton 201362 411.08  1.85 | |Bongaigaon Refinery & PetrochemicalsLtd. - Petroleun Products 13500 5490 0.13
0il & Natural Gas Corporation Ltd.-APR2007 99900 86433 205 | [Bata India L. Consumer Non Durables 52000 7171 1.77 | | Marico L. Consumer Non Durables 635483 402.47 181 | | ShambalFertiliers& Chenicdl Li Fertlisers e
ll;of)all 1,809.05  4.30 %mtﬂlspeﬂﬁlﬂ)“ Chemicals Ltd. Chemicals 14937 38%;3; 93%; United Phosphorus Ltd Pesticides 110000 357.12 1.61 F(l'lllll‘es . -
ebt Instruments ota s 1. . Tanla Solutions Limited Software 100000 348.60 1.57 0 ; 5
D Bonds** - ) ) Chambal Fertilisers & Chemicals Ltd-APR2007 -6900 (2.17) (0.05)
Lited/Amitng Titing-on Sock Exchange pebt Listrumetls s Info Bdge (India) Lud. Software. 50862 34444 155 | | Bongaigaon Refinery & Petrochemicals Lid-APR200T 3500 (5.56) (0.13)
FRD ICICI Bank Ltd. CARE AAA 50 503.99 120 | | Listed/Awaiting Tisting on Stock Exchance Kesoram Industries Limited Auto Ancillaries 100000 342.75 1.54 Mphasis ~ Ltd-APR2007 22400 (6.84) (0.16)
Total 50399 120 | [650% Den Totia Livied Toted 6123 605 015 | [Network 18 Fincap Lic. Finance 100000 34130 154 | |Century Textiles & Industries Lid.-APR2007 1275 (7.01) (0.17)
Money Market Instruments T.ota’l ) 6'05 0'15 India Cements Ltd. Cement 200000 323.90 1.46 Alok Industries Ltd.-APR2007 -13400 (7.71) (0.18)
Commercial Paper (CP)/Certificate of Deposits (CD)** Money Market Instruments ' ' HT Media Limited. Media and Entertainment 179858 320.51 1.44 Federal Bank Ltd.-APR2007 -5200 (11,§3) 0.27)
CD  State Bank of Travancore - 25-07-2007 Pl+ 3200 3,127.15  7.43 h - ; " Wire & Wireless (India) Ltd. Media and Entertainment 332538 295.79 133 Nicholas Piramal India Ltd.-APR2007 -6270 (15.56) (0.37)
Total L1715 7.43 gg'“l'c“fg?;'oﬁi";{nﬁff!/g?i'ﬂ'ﬁ?o"gf (%el/,\olsits o 20 96.30  2.37 [ | Aban Offshore Lid Industrial Services 12500 25317 1.4 | |Orchid Chemicals & Pharmaceuticals Ltd.-APR2007 6300 (16.63) (0.40)
Term Deposits 500.00  1.19 ALAG-20-07- - - : o S ) ) 7;3-5 1433 0 Escorts  Ltd.-APR2007 -19200 (22.41) (0.53)
Net Current Assets/(Liabilities -444.06  -1.06 | [ Total 96.30 2,37 | | Kalpataru Power Transmission Lid. Power oon M3 g Vij Bank-APR2I -552 23. .
Grand Total ) 12,082.38 100,00 | | Collateral Borrowing & Lending obligation Ansal Properties Construction 42500 225.08 Lo cm Alﬂlies &Ogﬁemicals Ltd.-APR2007 33488 E%gg; Eggg))
Notes: —_— CBLO  03-04-2007 74.92 1.84 & Infrastructure Limited. Sesa Goa Ltd.-APR2007 22100 (3585) (085)
1. Total Value of illiquid equity shares and percentage to Net Assets: NIL Total ) 74.92 L84 || Madras Cements Ltd. Cement 8000 218.38 098 I Neyveli Lignite Corporation Ltd.-APR2007 -88500 (45.05)  (1.07)
%. iﬁx as on I?/leptehmg?ir %8.072006 Bmgeng 8plion:§s.§?,ggg ngIE 8ption:§s.gi,égi ;efthDePOi“Z s(Liablite) %30(7) ggg Nahar Industrial Enterprises Ltd. Textiles - Cotton 150000 209.93 0.95 Arvind Mills Ltd.-APR2007 154800 (68.03) (1.62)
. NAV as on March 31, X :Dividend  Option:Rs.31. rowth Option : Rs.64. et Current Assets/(Liabilities i) . Ipca Laboratories Ltd. Pharmaceuticals 22185 133.52 0.60 Parsvnath  Developers Ltd.-APR2007 -28000 (73.12)  (1.74)
4. gmdznd]gwl declared duDr_m_% thde l?allf-{aur penﬁd_lt)mder Dmgend gpngm:d NAY (@9 Grand Total 4,060.81 100.00 | | Cand C Constructions Ltd Construction 1215 19.04 009 | |Matrix Laboratories Lid.-APR2007 -45000 (79.07) (1.89)
ccord Date ividend Rate (Rs per Uni um Dividen s Notes : T || zeeNewsLu Media and Entertainment 0.5 0.004 0,004 [ |TVS Motors Company Lid-APR200 -147500 (88.80) (2.12)

27-Dec-06 5.50 38.556 ' - . ,

1. Total Value of illiquid equity shares and percentage to Net Assets: NIL Total 20,439.16  92.08 Global Tele Systems Ltd.-APR2007 -73500 (100.33) (2.39)

5. Portfolio Turnover Ratio : 132.13% 5 A : 5
i o PN 2.NAV as on September 30, 2006 : Rs.25.166 Debt Inst t SRF  Ltd.-APR2007 -84000  (102.77) (2.45)

6. The outstanding exposure in derivatives at the end of the half year: net long position in futures 3 NAV bt Instruments ] P

N S 1 acc canting cate ’ 3 as on March 31, 2007 : Rs75150 ok Tata Tea Ltd.-APR2007 -17325 (106.18) (2.53)
ks 0 L g 428 € o e s 1 Dnd) dc, gt Wy i s Diilend Optos < NI Dbt 10 Do e bl bt i o al g o
8. # indicates % to Net assets less than 0.01% 5. Portfolio Turnover Ratio : 71.74% I . h ) ateway Distriparks  Ltd.-APR2007 - (130.82) (3.12)
9" % Thinly tradednon-traded securtes. Fair value as determined by Kotak Mahindra Asset | | 6. Total NPAS provided for and perceniage to NAV : NIL PR Cicorp Finance {Inia) L AAA Y 28| [mdusiria Development Bank of India Lud.-APR20O7 206400 (160.58) (3.83)

Management company limited in accordance with guidelines on valuation of securities for | |7.** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Money Market Instruments ' ' Divi s Laboratories Limited-APR2007 6750 (208.78) - (4.98)

mutual funds isssued by the Securities and Exchange board of India and approved by the Trustees. Management company limited in accordance with guidelines on valuation of securities for mutual Comn " 1P CP)/Certifi ¢ Deposits (CD)# Praj Industries Ltd.-APR2007 -63800 (243.84) (5.81)

funds isssued by the Securities and Exchange board of India and approved by the Trustees. ommercial Paper (CP)/Certificate of Deposits (CD) Tata Teleservices Ltd-APR2007 1191300 (253.75)  (6.05)
Kotak Balance CD YES Bank Ltd. - 15-06-2007 Al+ 5000 49241 222 | IBank Of Baroda-APR2007 -123200  (266.97) (6.37)
Kotak Income Plus $D ?late Bank of Bikaner & Jaipur - 07-06-2007 P1+ 400 éggég Hg JSW Steel Ltd.-APR2007 265450 (324.83) (1.75)
t . . 553. .
Name of Instrument Rating / Industry Quantity (ll?:lrrl:etha‘l]:;llsu)e %Atsosg:t Name of Instrument Rating / Industry ~ Quantity %‘;‘}E}“LEL‘;‘; %Al;)sggt Tgl‘l‘?l Deposits 150.00  0.68 g?a:)?l Instruments (3,553.16) (60.56)
Equity & Equity related Equity & Equity related & y L Net Current Assets/(Liabilities) 219.52 Debentures and Bonds**
I[zisltgd/A\va{tigglistingo]l_l?]tockExchange el o 29000 Wi a1 L?ste d/Await(i]ng‘listing Grand Total 22,196.03  100.00 Listed/Awaiting listing on Stock Exchange
eliance Industries Ltd. etroleum  Products 2 . . Notes : FRD Citicorp Finance (India) Ltd. ~ AAA 3 300.43  7.16
Bharti Airtel Lid. Telecom - § 42500 324.66 3.42 | [on Stock Exchange — N ‘ 216 )
Refance Comminications L Toeoom - Semvicw 65000 27359 288 | |Reliace Indusires Lig. Peroleun Products 3000 109,62 1.53 | |1 Total Value of ilquid equity shares and perceniage to Net Assels: NIL -~ T B L LAAs R
ICICI Bank Ltd. Banks 30000 25601 2.70 | | Bharti Airtel Lid. Telecom - Services 11000 84.03 118 | [2 NAV as on September 30, 2006 : Dividend Option: Rs.16.383 Growth Option : Rs. 25.489 Term Deposit | 200‘00 2861
Mahindra & Mahindra Ltd. Auto 28000 21851 2.30 | [1CICIBank Ltd. Banks 8000 68.27  0.95 | [3. NAV as on March 31, 2007  : Dividend Option: Rs.17.961 Growth Option : Rs. 27.943 Neerthur?()e(l)lil fs\ssets/(Liabilities) 261042 62.24
Siemens  Ltd. Industrial Capital Goods 18000 196.33  2.07 | | Mahindra & Mahindra Ltd. Auto 8000 62.43  0.87 | |4 Portfolio Turnover Ratio :135.54% Grand Tofal Tm
Eh)lor I:\ldllilsl?ssb Cor]lj%any Ltd. IAl(l][O Anlagan.esl o 12(0)88 {gii(}) %8(5) HT Media Limited. Media and Entertainment 35000 62.37 087 | |5. Total NPAs provided for and percentage to NAV : NIL Notes: E—
arsen And Toubro Ltd. ndustrial Capital Goods 2 . L. 0il & Natural Gas Corporation Ltd. 0il 6500 57.25 080 | 6. # indicates % to Net assets less than 0.01% ; ; io0:
Satyam Computer Services Lid.  Software 1000 192.84  2.03 [ | [yrien And ToubroLid Industial Capta Goods 3500 670 029 | |7 % wities. Fair value s determi indra Asset | |+ Average Maturity of the portoli :

; ; ! . 0. . 7.#* Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Based on the total maturity of fixed rate and immediate reset date of floatine rate instrument : 0.09 Ye
Eztﬁlaﬁ%r;s%?r;%yral?;\Iglssln]:i[igv Ltd. ?'(r);ws;];)ertalion ]gggg :gggé %gg ﬁa;.aconscmlﬂﬂcySerlwces]_liad. '?‘olflware - 13288 232% 8;? Management company limited in accordance with guidelines on valuation of securities for mutual Q_N;X\e/ :3 0; gei)[;nmabl;? }38.203(66: réfoil‘?[h Irgr;fi;se:reslss.lg;l% B?Vl:ldbe;?ie (l;lps[:gnmen Rs.lO.l‘;a}r;
lTﬂefg(ﬁy?qaﬁ?ﬁg?fkﬁi(les Ltd. ggmﬁg 12()]88 igégg ig% Inef&z:ieTetr}Tr%liglgﬁ?Ed. ) S(e)fx&;ng ervices .2530 51107 0l funds isssued by the Securities and Exchange board of India and approved by the Trustees. 3'NA\_/ as on March 31, 2.007 - Growth Option . Rs.l_l._1752 Divi_dend Option : Rs.10.4404
HT Media Limited. Media and Entertainment 100000 178.20 1.8 [ [PunjabNational Bank Banks 10000 4742046 Kotak Lifestyle 4. Dividend(s) declared during the half-year period under Dividend Option =
Deccan Chronicle Holdings Ltd.  Media and Entertainment 104315 161,74 1,71 | | Satyam Computer Services Lt Software 10000 4704066 , Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs)
Nahar Industrial Enterprises Ltd. ~ Textiles - Cotton 114012 159.56  1.68 | | Motor Industries Company Ltd. Auto Ancillaries 1200 39.16 055 Market Value®% fo Net Individual/HUF Others
Hindustan Lever Ltd. Diversified 75000 153.90  1.62 | | Sterlite Industries (India) Ltd Non - Ferrous Metals 8000 3754 053 Name of Instrument Rating / Industry Quantity (Rs.n Lakhs) Assets %(;]JDCC(%() 831(7)(9) 88;2; Iés }8%“2
Sesa Goa Ltd. Minerals/Mining 9000 153.31  1.62 | | Hindustan Lever Ltd. Diversified 18000 36.94 0.2 " . . £-an- . . § 1.

Navin Fluorine International Ltd. ~ Chemicals 46536 148.59  1.57 | | Divis Laboratories Limited Pharmaceuticals 1200 3690 052 Egulty & l_if[mly _re_lated 26-Mar-07 o 0.0698 ~0.0650 Rs 10.4883
Dhi s Liborsues Uimied  Dhamaceuticals G000 Dres 430 ||\l Eeriest Epils Coton gt e e § To Outtatdng postion 1 Gt (et hort posiions in st the e o e il

i s Laboratorie aceuticals 22. . Tech Mahindra Ltd. Software 2500 35.68 050 | | on Stock Exchange .Total Outstanding position in derivatives (net short positions in futures) at the end of the half year
Global Vectra Helicorp Ltd. Transportation 48874 118.86  1.25 || Bharat Earth Movers Lid. Industrial Capital Goods 3000 148 045 | | Sun Pharmaceuticals Industries Ltd. Pharmaceuticals 190000 2,007.26  5.39 Rs. 2553.16 Lacs representing 60.86 % of the net assets
g‘_’?r"mﬂ;de't_]:f{gl‘““ Lid. E“/“‘"lsm Non Durables '?20(;8 HH; H; Taiprakash Associates Lid conslmc[ionp 6000 135 045 | | Bharti Airtel Ltd. Telecom - Services 250000 190975 5.3 | |7.%* Thinly traded/non-pragledbspcur1ties- Fair value as determined by Kotak Mahindra Asset
Masieo L o Non Dutles 180000 11052 1717 | | Sun Pharmaceuticls Industies L. Phamaceutcals 3000 3169 044 | [ 1101 Bank Lid. Banks 220000 1,877.37  5.04 | | Management company limited in accordance with guidelines on valuation of securities for mutual
Amtek Auto Lid. Auto Ancillaries 30000 11043 116 | [EuroCeramics Limited Consumer Non Durables 25637 3139 0.4 | [ Indian Hotels Company Ltd. Hotels 1245000 1.817.08  4.88 funds isssued by the Securities and Exchange board of India and approved by the Trustees.
Indian Hotels Company Ltd. Hotels 75000 109.46  1.15 l:ddieChl;uﬂ?(glmL[d SBofl}tvare %(7]288 %‘;1;‘ 8-4% United Spirits Ltd. Consumer Non Durables 205000 1,706.01 458 Kotak Flexi FOF
Sun Pharmaceuticals Industries Ltd. Pharmaceuticals 10000 105.65  1.11 | [Andhra Ban anks ; 2802 . Reliance Communications Ltd. Telecom - Services 360000 1,515.24 4.07 :

Jubilant_Oraganosys ~Ltd Pharmaceuticals 39236 102.09  1.08 | [JSW Steel Ltd. Ferrous Metals 5000 2465 0.34 | | Zee Entertainment Enterprises Lid Media and Entertainment 600000 1.504.20 404 Market Value % to Net

Bharat Heavy Electricals Ltd. Industrial Caqllal Goods 4300 10176 10T {1 Jindal Scel & Power Lid Fertous Metals 1000 BT 033 1| Teleyision Eighteen India Lid. Media and Entertainment 220000 1,340.02 3.60 | | Name of Instrument Industr Quantity ~ (Rs.in Lakhs) Assets

ISW Steel Lid Ferrous Metals 20000 98.60  1.04 | [ ABG Heavy Industries Ltd. Industrial Capital Goods 12000 243 031 P P ) ¥ . "

Maruti Udyog Ltd Auto 12000 08 42 1:04 | | Tanks Soluttons Limited Software 803 67 0 Hindustan Lever Ltd. Diversified 650000 1,333.80 3.58 Mutual Fund Units

United th)sphorl_ls Ltd Pesticides 30000 97.40  1.03 Wite & Wireless (ndia) Lid Mediz and Entertainment. 17500 15'57 0'52 Jagrqn Prakashan_ Limited Media and Entertainment 349057 1,322.40 3.55 Privately Placed / Unlisted

Jaiprakash Associates Ltd Construction 18000 97.06  1.02 an Chronicle Holdinss Ltd diaand f 500 163 016 | | Mahindra & Mahindra Ltd. Auto 160000 1,248.64 3.35 Prudential ICICI Power Equity ~ Schemes 1623450.3781 1,258.01 15.20

y Deccan Chronicle Holdings Ltd. Mediaand Entertainment 7 11 . . . )

Jindal Steel & Power Ltd. Ferrous Metals 740()0 95.10  1.00 € and C Constructions Ll Construction 3776 641 009 | | Network I8 Fincap Lid. Finance 278731 951.31 2.55 Plan - Growth

pudhea Bank Bunks R iy 008 | zeeNewsLic Vediaand Enerinment. 0,75 00 000 | | AsimPaintsLd. Consumer Non Durables 122494 934,14 251 | | Kotak 30 - Growth Equity Schemes  1934709.2530  1,57.50 15.19

Bharat lecronics Lt Industrial Capital Goods 5395 §1.14 086 | |Total 1,283.71 17,94 [ | Aditya Birla Nuvo Limited Textile Products 85000 910.27 244 1 | Tawa Equity Opportunities Equity Schemes  2271358.8015  1,256.50 15.18

ABG Heavy Industries Ltd. Industrial Capital Goods 42467 79.39  0.84 | | Debentures and Bonds ** Pantaloon Retail (india) Ltd. Retailing 220000 864.05 2321 |Fund - Growth

ITC Ltd. Consumer Non Durables 50000 75.58  0.80 | | Listed/Awaiting listing on Stock Exchange Raymond Limited Textile Products 225000 781.76 2.10 Reliance Vision Fund - Growth ~ Equity Schemes 740334.0513 1,256.35 15.18

Madras Cements Ltd. Cement 2500 68.%4 0.72 | [ FRD Indian Railway Finance Corporation Ltd. AAA 100 1,038.03 14.52 | | ITCLd. ) Consumer Non Durables 500000 155.75 2.03 Franklin India Prima Equity  Schemes 670105.9693 1,249.81 15.10

ﬁ?/l\[yaE"B"lingerli\nuvoLiLr:IFir:leIgd }fne&(&lsltem})rocdaucillsal Goods 2888 236% 82% FRD Power Finance Corporation Ltd. AAA 100 100185 14.01 | | RadicoKhaitanLtd. Consumer Non Durables 562467 746.96 2.0 Fund - Growth _

Furo Coramics gLimited Consumer N(lJ)H Dumbles 46613 5708 060 | | FRD Citifinancial Consumer Finance India Ltd. AAA 80 801.53 11.21 Xvﬁre&\hlre[lejs (Inliils)Ltd. gledlaund]ilnlergmmbelm ??gggg ;gigg ig; golak ngl]nd Inélltunﬁnal Debt  Schemes 4738932.7011 717.68  8.67

Tanla Solutions  Limited Software 7204 25.11  0.26 | [FRD Union Bank of India AA+ 50 523.14 7.3 ampagne Indage Lid. onsumer Non Durables 119 : : remium Plan - Growt .

C and C Constructions Ltd Construction 4305 731 0.08 | [FRD Mahindra & Mahindra Financial Services Ltd. AA+ 40 400.00  5.60 | | HDFCBankLtd. Banks 75000 71561 192 [Tata Liquid Super High Debt. Schemes 30812.4058 42554 5.4

Toal 6,367.04  67.14 | | FRD Indian Railway Finance Corporation Ltd. AAA 5 150.00  2.10 ED_FTClle, — ;;ﬂgnce — 33;083 ggm :5? {{“‘i?‘lme“‘L‘.’lﬂ‘?d.‘l App _— TR0 42548 54

utures ‘ FRD Export-Import Bank of India. AAA 10 10371 1.45 | | Raj Television Network Lid. edia and Entertainment 3085 2 : cliance  Liquidity ebt. Schemes 3787322.692 : :

Jﬁ)mﬂ and Kashmir Bank Ltd.-APR2007 14700 gg;g 833 Total P 4,018.26 56.21 | | MaricoLid. Consumer Non Durables 1000000 614.00  1.65 gndmAGr;wth | I - sa s
' ' Privately Placed / Unlisted Centurion Bank of Punjab Ltd. Banks 1600000 601.60 1.62 uper Inst bt Schemes J . . .

gggzn:llllls':egmgze“llisonds** 8.50% Export-Import Bank of India. AAA 50 480.07  6.72 | | Adlabs Films Ltd. Media and Entertainment 140000 580.86  1.56 l;lan IC(I}(E(I’“]Eh is Debt Sch 1875290.4549 0540 5.4

Listed/Awaiting listing on Stock Exchange 8.80% State Bank of Hyderabad LAAA 50 47769 6.68 | | Nitco Tiles Ltd. Consumer Non Durables 250000 480.00 129 ru. HLALL LU Super ebt. Schemes I81290.49 : :

gl%]_)q]nld{ié}ckailvday Finance Corporation Ltd. ﬁﬁﬁ 28 63? éé (6)%(9] FRD GE Money Financial Services Limited AAA 4 400.00  5.60 | | Info Edge (India) Ltd. Software 65207 441.58 1.19 !lf::;:;lm"al Plan - Growth 8.697.70 105.08

25% H o 5 . Total 1,357.76  19.00 | | Royal Orchid Hotels Ltd Hotels 200000 414.30 111 R 997 :

ggg (CZ'II['ICOrp ll-y'[m“ F(l[nean_ce {J[((il APAIX g 288 2(3) g%; Money Market Instruments Sobha Developers Ltd. Construction 49010 393.75 1.06 Net Current Assets\Liablitis) 4078 508

ERD Gl Comumer Fndace Tnda L AAA 30 30005 316 | | CommercialPaper (CP)Certifcateof Deposts (CD)** Zee News L. . Mediaand Enertaiment 986047 382.59 103 | | Grand Total 3,276.92 10000

Total ' 2,294.56 24.20 | | CD Karur Vysya Bank Ltd. - 23-04-2007 Fl+(ind) 200 199.12  2.79 | | Mahindra Gesco Developers Limited. Construction 57255 325.70 0.87 Notes :

Money Market Instruments CP Tata Sons Ltd. - 04-07-2007 Pl+ 20 98.10  1.37 | | Ansal Properties Construction 60000 317.76 0.85 1. NAV as on September 30, 2006 : Dividend Option : Rs.12.587 Growth Option : Rs.12.587

Commercial Paper (CP}/Certlflcate of Deposits (CD)** Total 29722 4.16 | | & Infrastructure Limited. 2. NAV as on March 31, 2007 :  Dividend Option : Rs.13.044 Growth Option : Rs.13.044

EIP) 11'(ata S({;]s leB 24]% 0()73 o207 . (P ld) 188 22;1;(6) %(I]g Te[mCDCPOSitZ . ?42 30 0 ;(9) Euro Ceramics Limited Consumer Non Durables 184939 226.46 0.6 | |3. Dividend(s) declared during the half-year period under Dividend Option : NIL

arur Vysya  Ban +im : : Net Current Assets/(Liabilities 142,07 L McDowell Holdings Ltd. #* Consumer Non Durables 74194 000#  000# | [4. Total NPAs provided for and percentage to NAV : NIL
%rtmal Deposis ggggg géi g"?“d Total 7,149.02 100.00 | | Total 31,808.48 85.42 5. The Valuation of Mutual Fund Units is based on the net Assets Value of the respective
iabiliti 8 0.89 oles . - Debt Instruments schemes on the date of valuation

ggn(éur{g;l;] Assets/(Liabilities) 7 483% 100.00 1. Average Maturity of the portfolio : Debentures and Bonds ** N N ..

Notes EEE—— Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 104 Years | | Listed/Awaiting listing on Stock Exchange Kotak Flexi FOF Series - I

1. TO[dl Value of illiquid e un; shares and percentage to Net Assets: NIL 2. Total Value of illiquid equity shares and percentage to Net Assets: NIL FRD Citicorp Finance (India) Ltd. AAA 4 400.58  1.08 Market Value % to Net

%. %:x ;1; 82 é/[eaprlcehmla)e]r 3007 2006 : E; 5%%23 3. NAV as on March 31, 2007 : )(;Ion;hly' Dividend  Quarterly Dividend  Growth FRD Citifinancial Consumer Finance India Ltd. AAA 20 200.62  0.54 Name of Instrument Industry Quantity (Rsn Lakhs) Assets

n ption Option Option Total 60120 1.62 [ | Mutual Fund Units

é. Ew:;ielnd(T) declarede[urma (l)}%elgl;lf year period under Dividend Option : NIL Rs.10.9194 Rs.10.9 Rs.12.746 Money Market Instruments Privately Placed / Unlisted

. Portiolio lurnover Katio : B 9 . / ul / Vi y - N .pe . ' v
6. The outstansding exposure in derivatives at the end of the half year: net long position in futures 4 NAV a5 on March 31, 2007 : \O/lo?yhly Dividend 8ualr_terly Dividend gr(i_\&lh Commercial Pape_r (CP)/Certificate of Deposits (CD)** Kotak Liquid Institutional Debt Schemes 16728152.8256 2,533.36  74.16

Rs. 93.79 Lacs representins 0.99% of Net Assets Rf ;‘(’)“7814 RS 1‘6"748 Rf 12"9788 CD State Bank of Travancore - 25-07-2007 Pl+ 2800 2,736.26 Premium Plan - Growth
7. Total NPAs provided for and percentage to NAV : NIL .10 .10 .15 D Bank of shtra - 07-05-2 Pl 1 23 2. ) iti ' ity g
8. ** Thinly Pmded/non traded psewrltlegs Fair value as determined by Kotak Mahindra Asset | [ 3. Dividend(s) declared during the half-year period under Dividend Option : %)(as[me ok of St - 0052007 ! 0o 3 gg; 49 10.02 Kotk Opportuniies Growh Equn)v Schemes 7086l3'8493 198.00 - 2.80

Management Company Limited in accordance with guidelines on valuation of securities for | | Quarterly Dividend Option " . - VAT ' Reliance Equity Opportunities  Equity ~ Schemes 7946183118 161.67  4.73

mutual funds isssued by the Securities and Exchange board of India and approved by the Trustees. | [Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs) Collateral Borrowing & Lending obligation Fund - Growth

A CBLO  03-04-2007 7492 0.20 Prudential ICICI Power Equity Schemes 208038.3441 161.21  4.72
Individual/HUF  Others quity
Kotak Global India 20-Dec-06 0.1896 0.1765 Rs 110791 Total 7492 0.20 | | Plan - Growth N '
Market Vave % to Net | | 20-Mar-07 01174 01093 Rs 10813 ;erthDspoini Liabitis ggs (5]2 :ig }S)]B[ é\/lignum%Mulgpllerh Equity  Schemes 317968.5728 161.15  4.72
: ) i ; Monthly Dividend Option et Lurrent Assets/{Liabilities —2sl3)  1.39 us Scheme 93 - Growd
gag:;"g}%z‘;ﬂ':’ﬁgltaled Rating /Industry Quantity  (RsnLakhs) — Assets | (0 Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.) Grand Total 37,241.64_100.00 | | HDFC Equity Fund - Growth  Equity Schemes 112547.4645 160.49 470
Listed/Awaiing listing on Stock Exchange Individual/HUF  Others Notes: SBI Premier Liquid Fund - Debt Schemes 412604.5252 49.69  1.45
Larsen And Toubro Ltd. Industrial Capital Goods 36000 583.4 5.31 l%-Ocl-O& 882%3 882%] Rs }084(5)8 1. Total Value of illiquid equity shares and percentage to Net Assets : NIL Institutional - Growth
Sun Pharmaceuticals Industries Ltd. Pharmaceuticals 50000 52823 481 | | 13-Nov- . 062 Rs 11.01 2 NAV a5 Divi fn - Re , ion © Rs Reliance  Liquidity Debt Schemes 393790.3664 4424 130
Temali bwiCpriGs 0 e 4|17 LIS 0067 R 1L 5/ NAY 5 0 M 31, 207+ Diiknd ph < Ru1LE37 Gt Opton - R | | - Gont
ank Ltd. anks 4. -Feb- .05 .05 $ | ' e L o iqui i § 2 2 2
TamConsul?ncvSen’iceaLtd. go?ware %4888 4%8% %gg 12-Mar-07 0.0443 0.0412 Rs  10.7960 4.Dividend(s) declared during the half-year period under Dividend Option : NIL EII;SCGI;(I)(\]VU[II;I Fud Premium  Debt Schemes 2947812584 413 1.9
Infosys Technologies Ltd. oftware I 439 36 16. Total NPAs provided for and percentage to NAV : NIL 5. Portfolio Turnover Ratio : 85.93 % 3 : 2047 9 ) )
Sterite Industis [ndia) Lid Non - Ferous Metas 87500 41055 374 7. # indicates % to Net assets less than 0.01% 6. Total NPAs provided for and percentage to NAV : NIL E;niﬁloiil Ll;?;lnld_sgfg;[h Debt. Schemes il WLy
%%Egﬁgfﬂgﬂ“m)‘ud Hgﬁﬁ“gﬁm 123888 égggé %;% 8. Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset | | 7.# indicates % to Net assets less than 0.01% Total 3.558.29 104.16
TataTealtd Consumer Non Durables 64000 388,70 354 Management company limited in accordance with guidelines on valuation of securities for mutual | | g Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Man Net Current Assets\(Liabilities) :142'21 -4'16
Reliance Communications Lid. Telecom- Services 91000 383,02 319 funds isssued by the Securities and Exchange board of India and approved by the Trustees. agement company limited in accordance with guidelines on valuation of securities for mutual funds Grand Total m
Sasken Communication Technologies Ltd. Software 66000 kAN 2.94 ‘i S isssued by the Securities and Exchange board of India and approved by the Trustees. -
Amiek AuoLid i Auto Ancilre 000 R 28 Kotak Flexi Series 11 v . — Notes :
glreomnglsoilu(i}reavesud %ﬁgﬁzmﬁg;pﬂﬂgggﬂz 129888 %3313 %Z% Market Value % to Net Kotak Dynamic Fund of Funds 1. NAV as on September 20. 2906 : D?\ﬁdend Option :. Rs.‘).447 Growth Option Rs.9.44
TeeEnennmentEntepries L Veladinwmen. 15000 28831 260 | | Nameof nstrumens Industry Quantity ~ (RsinLakhs) ~ Asses Market Value % to Net | | 2 AV as on March 31, 2007 : - Dividend Opiion : Rs.0.782 Growth Option : Rs..782
Tech Mahindra Ltd. Software 20000 285.42 2,60 NIgFualFund Units ) Name of Instrument Industry Quantity (Rs.n Lakhs)  Assets i $1V1;ieNng§:) declvageg ?urmgdlhe half-year p;]r;&?l unNdIir Dividend Option : NIL
ABBLtd. Industrial Capital Goods 8000 283.98 2.58 | | Privately Placed / Unlisted Mutual Fund Uni . Tota s provided for and percentage to : )
Hanung Toys and Textiles Lid. Consumer Non Durables 240000 283.56 258 | | Kotak Liquid Institutional Debt Schemes 1223704700748 18,532.15 60.30 utual v““ nits 5. The Valuation of Mutual Fund Units s based on the net Assets Value of the respective
Mahmgra&Majl indra Ltd. é\uto " 3;088 273,131 %jg Premium Plan - Growth Privately placed / Unlisted schemes on the date of valuation
Asian Paints Lt onsumer Non Durables 5 270.72 2.4 ) ' ; ; 2084217 82 5
Al Gl Laisis s porin A | Boulty Schemes 2298880.4713 149421 4.86 [ | ook Litd Intiuton! Debt Schemes 20842128201 31364 12.73 Kotak Equity FOF
Aban Offshore Ltd. ndustrial Services 2 243, 22 . v
Tpea Laboratories Lid. Pharmaceuticals 19563 23811 317 | | Prudential ICICI Power Plan - Growth Equity Schemes 1747745.3004  1,354.33  4.41 [ Kotak 30 - Growth Equity Schemes 435091.9635  282.80 11.42 MarketValue % o Net
United Phosphorus Ltd Pesticides 72000 233.75 2.13 | | Reliance Vision Fund - Growth Equity Schemes ~ 797226.3589  1,352.89  4.40 | | HDFC Top 200 Fund - Growth Equity = Schemes 269919.3872  282.08 11.39 Name of Instrument Industry Quantity (Rs.in Lakhs) Xssets
Nahar Industrial Enterprises Ltd. Textiles - Cotton 158801 22024 2020 | SBI Magnum Multinlier Eauity Schemes 2664598.6549 135042 4.39 | | HSBC Equity Fund - Growth Equity Schemes 414244.7346  281.10  11.35 ¥ N .
Sesa Goa Ltd. MineralsMining 13000 1145 201 4 d A ’ Tata Pure Equity Fund - Growth  Equitv Sch 4176138264 28061 1133 | |Mutual Fund Units
Subex Azure Lid. Software 36000 203.27  1.85 | | Plus Scheme 93 - Growth B?;?a :(riian?amey FqullIzli kGr::'\Ih Egﬁil; Sghx: 255504050 28020 1132 Privately placed / Unlisted
ANG Auto Ltd Auto 55669 166.51 1.52 ) B ; 2 wavantag - uTow 29997 : : Kotak 30 - Growth Equity Schemes  2653687.8478 72482 23.97
SO HDEC Top 200 Fund - Growth Equity Schemes 1290381.4269  1,348.50  4.39 o 5 ! ;
Tanla Solutions Limited Software 30000 10458 0.95 Tata Liquid Super Debt. Schemes 19688.0286 ~ 271.91  10.98 2499832 2
v AT ) 1059 y ! Birla Sunlife Equity  Schemes 2499832.6104 235,42 17.17
Vardhman Textiles Ltd. Textiles - Cotton 30000 61.25 0.56 | | SBI Premier Liquid Fund - Debt Schemes ~ 5385296.3207 648.51 211 | | High Investment Plan - App Frontline Equity - Growth
ReeNews L Mediaand Entertaoment 0.5 00808 S008I | nstiurional - Growth HSBC Cash Fund Debt Schemes  2132827.3401 25190 10.17 | |§DFC Growth Fund - Growth  Equity Schemes  2628780.8165  1,195.07 16.61
Money Market Instruments e ' Pru. ICICI Liquid Super Debt Schemes  5784708.5057  635.00 2,07 | | Institutional Plus - Growth Reliance Vision Fund - Growth  Equity Schemes  699791.5886  1,187.55 16.50
Commercial Paper (CP)/Certificate of Deposits (CD)** Institutional Plan - Growth gDFdCPLIq_md b Gronth Debt Schemes 1678744.3806  251.88  10.17 | | Prudential ICICI Dynamic Equity Schemes  910611.7356 57385 7.98
CPICICI Home Finance Co. Ltd. - 26-09-2007 A1+ 160 770.43 7.01 o und Premium Plus -Growt Plan - Growth
Total 77043 7.01 [ | HDFC Liquid Fund Debt Schemes  4231678.8983  634.92  2.07 { | Bifla Cash Plus Institutional Debt Schemes  2112570.7097 251.87 10.17 | |HSBC India Opportunities  Equity Schemes  2087874.1063 55835  7.76
germC Deposng | Liabil ;;(ﬁ)gg ;38 Premium Plus -Growth Premium Plan -Growth Fund Growth
Gﬁ;"d“r{f'{';l ssets/ (Liabilities) e Tt | | Totat 27,350.93 89.00 | | Kotak Liquid Ingtitutional Debt Schemes $31912.4631  125.01  5.05 | |SBI Magnum Global Scheme 94 Equity Schemes  1352858.5021  557.51 7.7
Notes ——————— | Net Current Assets/(Liabilities) 3,384.61 11,00 | | Plan - Growth 3 - Growth
l. Tolal Value of illiquid equity shares and percentage to Net Assets: NIL Grand Total 30.735.54 100.00 Total N 2,875.00 116.10 Total R 7,032.57  97.74
2. NAV as on September 3 30()6 Dividend Opt]on Rs.18.286 Growth Option : Rs. 22.867 — T | | Net Current Assets/(Liabilities) -398.82  -16.10 [ [Net Current Assets\(Liabilities) 162.84  2.26
3. NAV as on March 31, 7_007 - Dividend Option : Rs.18.188 Growth Option : Rs. 25.667 Notes: Grand Total 2,476.18 100.00 | | Grand Total 7,195.41 100.00
4. ggfrf]nd[();)mdedared during ‘hCD?;‘}gg;f;ngfg";dRS““S?UE;:;‘“"d 0 on - end NAV & 1.NAV as on September 30, 2006 :Dividend Option : Rs.10.524 Notes : Notes : -
8-Feb-07 2.50 P Rs 19.792 2. NAV as on March 31, 2007 :  Dividend Option : Rs.10.702 1. NAV as on September 30, 2006 : Rs.16.02 1. NAV as on September 30, 2006 : Dividend Option : Rs.22.895 Growth Option : Rs.22.895
g. ?gtrgo}\ll(l)’AEu;?g:ﬁedR?(I)]roaﬁd()p!é?é:/;mge o NAV © NIL 3.Dividend(s) declared during the half-year period under Dividend Option : NIL i .\IAVdasdon I‘\i/larlch d%ld 2007 -~ Rs,16.4d33 . ot 0 % gA\(dasd(oq I‘\i/larlch ;ld EQU7 :h h]])flvldend leltlond: [;;2;1113(13 gruyvth 0]5;}-011 : Rs.24.133
e X : . . Dividend(s) declared during the half-year period under Dividend Option : NIL . Dividend(s) declared during the half-year period under Dividend Option :
g' it*m%lhciztlcfs i/ia:i‘;dyne(:nisrsae&:dleisecﬁlr??ieg'-oIFO/;ir value as determined by Kotak Mahindra Asset s ot for n peene 0 BV ; 4. Total NPAs provided for and percentage to NAV : NIL 4. Total NPAS provided for and percentage to NAV : NIL
' Managemgm company limited in accordance with guidelines on valuatign of securities for mutual 3 The Valuation of Mulual Fund Units is bused on the net Assets Value of the tespectve schemes on 5 e Valation of MUI}la] Fund Units is based on the net Assets Value of the respective schemes 5. The Veluation of Mutwal Fund_UniIs is based on the net Assets Value of the respective
funds isssued by the Securities and Exchange board of India and approved by the Trustees. the date of valuation on the date of valuation schemes on the date of valuation




Half Yearly Portfolio of the Schemes / Plans as on March 31, 2007 (Unaudited) (cont...)

Kotak Floater Short Term Scheme Kotak Bond Short Term Plan Kotak Liquid

Market Value % to Net

Name of Instrument Quantity (Rs.in Lakhs) Assets
Equity & Equity related

Listed/Awaiting listing on Stock Exchange

Rating / Industry

Reliance Industries Ltd. Petroleum  Products 70000 959.21  4.76
ICICI Bank Ltd. Banks 95000 810.68  4.02
Bharti Airtel Ltd. Telecom - Services 85000 64932 3.22
Bilcare Ltd. Industrial - Products 112495 640.21 3.18
Panacea Biotec Ltd. Pharmaceuticals 143427 596.94  2.96
Thermax  Ltd. Industrial Capital Goods 153000 585.61 2.91
Jubilant  Oraganosys Ltd Pharmaceuticals 222128 571.98  2.87
Infosys  Technologies ~Ltd. Software 26000 524.85 2.6l
Hindustan Lever Ltd. Diversified 250000 513.00  2.55
Jaiprakash Associates Ltd Construction 95000 51224 2.54
Bharat Bijlee Ltd Industrial Capital Goods ~ 41000 509.65 233
Reliance ~Communications Ltd. Telecom - Services 120000 505.08 251
United Spirits Ltd. Consumer Non Durables 60000 499.32 248
Aditya Birla Nuvo Limited Textile Products 46000 492.61 2.45
United Phosphorus  Ltd Pesticides 144650 469.61  2.33
Sasken  Communication Software 88000 431.02  2.14
Technologies ~ Ltd.

SKF Indra Ltd Industrial Products 125500 403.80  2.00
Texmaco Ltd. Industrial Capital Goods 50000 395.08 1.96
Ruchi Soya Industries Ltd. Consumer Non Durables 125000 393.38 195
Elecon Engineering Co.Ltd Engineering 100000 392.70 1.95
Gammon India Lid. Construction 130000 390.91 1.94
Zee Entertainment Media and Entertainment 155000 388.59 1.93
Enterprises Ltd

Motor Industries Company Ltd.  Auto Ancillaries 11750 383.45 1.90
Satyam Computer Services Ltd. Software 80000 376.28 1.87
Wire & Wireless (India) Ltd. Media and Entertainment 360000 320.22 1.59
Aban Offshore Ltd. Industrial Services 15000 303.80 1.51
Television Eighteen India Ltd. Media and Entertainment 48500 295.41 1.47
Areva T and D India Ltd. Industrial Capital Goods 27000 293.41 1.46
Royal Orchid Hotels Ltd Hotels 140000 290.01 1.44
Jagran Prakashan Limited Media and Entertainment 76126 288.40 1.43
Dolphin  Offshore Oil and Gas 148398 283.22  1.41
Enterprises (India) Ltd.

Alstom Projects India Ltd. Industrial Capital Goods 71000 282.40 1.40
Centurion Bank of Punjab Ltd. Banks 740000 278.24 138
Jindal Steel & Power Ltd. Ferrous Metals 11250 267.46 1.33
Allcargo Global Logistics Ltd. Transportation 25000 264.91 1.31
Network 18 Fincap Ltd. Finance 17375 264.08 1.31
Bombay Rayon Fashions Ltd. Textile Products 155000 246.37 1.22
EID Parry (India) Ltd. Consumer Non Durables 170399 219.05 1.09
Godawari Power and Ispat Limited Ferrous Metals 200000 218.30 1.08
Nahar Industrial Enterprises Ltd.  Textiles - Cotton 154423 216.11 1.07
Raymond  Limited Textile Products 62000 215.42  1.07
Vardhman Textiles Ltd. Textiles - Cotton 985717 201.24 1.00
Ansal Housing & Construction Ltd. Construction 74745 201.03 1.00
Navin Fluorine International Ltd.  Chemicals 60812 194,17  0.96
Tanla Solutions Limited Software 52000 181.27  0.90
C and C Constructions Ltd Construction 8091 13.74  0.07
McDowell Holdings Ltd. ** Consumer Non Durables 12200 0.00% 0.00#
Total 17,739.78  88.06
Money Market Instruments

Commercial Paper (CP)/Certificate of De osits (CD)**

CD State Bank of Bikaner & Jaipur - 11-06-2007 Pl+ 900 887.19  4.40
CD IDBI Bank Ltd. - 13-11-2007 Pl+ 500 47413 2.35
Total 1,361.32  6.75
Collateral Borrowing & Lending obligation

CBLO  03-04-2007 49.95  0.25
Total 49.95  0.25
Term Deposits 100.00  0.50
Net Current Assets/(Liabilities) 895,02 4.4
Grand Total 20,146.07 100.00
Notes:

1. Total Value of illiquid equity shares and percentage to Net Assets : NIL

2. NAV as on September 30, 2006 : Dividend Option : Rs.11.932 Growth Option : Rs.11.932
3. NAV as on March 31, 2007 . Dividend Option : Rs.11.022 Growth Option : Rs.13.853
4. Dividend(s) declared during the haf)ear period under Dividend Option

Record Date
20-Feb-07

. Portfolio Turnover Ratio : 142.42%

. Total NPAs provided for cll’ld percentage to NAV : NIL

. # indicates % to Net assets less than 0.01%

. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset
Management company limited in accordance with guidelines on valuation of securities for mutual
funds isssued by the Securities and Exchange board of India and approved by the Trustees.

Kotak Mi

Dividend Rate (Rs per Unit) um Dividend NAV (Rs)
3.00 11.6407

oo —aonn

Cap

Market Value % to Net
Quantity (Rs.in Lakhs) Assets

Name of Instrument
Equity & Equity related
Listed/Awaiting listing on Stock Exchange

Rating / Industry

Maharashtra Seamless Ltd. Ferrous Metals 149000 761.61  3.30
Kalpataru Power Power 69000 75117 3.26
Transmission ~ Ltd.

Elecon Engineering Co.Ltd  Engineering 190000 746.13  3.24
Jubilant  Oraganosys Ltd Pharmaceuticals 279446 727.12 315
Panacea Biotec Ltd. Pharmaceuticals 159558 664.08 2.88
Patel Engineering Ltd. Construction 185000 626.87  2.72
SKF India Ltd Industrial - Products 190000 611.33 2,65
Bharat Earth Movers Ltd. Industrial Capital Goods 54000 584.66 2.54
Gujarat Gas Company Ltd Gas 46000 58392 2.53
Ruchi Soya Industries Ltd. Consumer Non Durables 185000 58220 2.52
Finolex Cables Ltd. Industrial Products 661032 578.73  2.51
Mphasis  Ltd Software 196000 554.19 240
Bilcare Ltd. Industrial Products 91960 52334227
Hindustan Lever Ltd. Diversified 250000 513.00  2.22
Jaiprakash Associates Ltd Construction 95000 51224 222
Sesa Goa Ltd. Minerals/Mining 30000 S11.04 222
Aban Offshore Ltd. Industrial Services 24404 49427 2.4
EID Parry (India) Ltd. Consumer Non Durables 380000 488.49  2.12
Kirloskar Oil Engines Ltd. Industrial Products 202236 476.87  2.07
Allcargo Global Logistics Ltd. Transportation 44201 468.38  2.03
Alstom Projects India Ltd. Industrial Capital Goods 116000 461.39  2.00
Amtek Auto Ltd. Auto Ancillaries 125000 460.13  2.00
ING Vysya Bank Ltd. Banks 261277 456.84  1.98
Areva T and D India Ltd. Industrial Capital Goods 40000 434.68 1.88
TajGVK Hotels Hotels 236356 430.17  1.87
& Resorts Limited

Andhra Bank Banks 540485 411.04 178
Wire & Wireless (India) Ltd. ~ Media and Entertainment 450000 400.28  1.74
Ipca Laboratories Ltd. Pharmaceuticals 63259 380.72  1.65
Jindal Steel & Power Ltd. Ferrous Metals 16000 380.39  1.65
Bank of India Banks 225000 377.55  1.64
Indian Overseas Bank Banks 350000 359.63  1.56
United Phosphorus  Ltd Pesticides 110000 357.12 155
Jain Irrigation Systems Ltd.  Industrial Products 83867 352.66  1.53
Deccan Chronicle Holdings Ltd.Media and Entertainment 225000 348.86  1.51
Network 18 Fincap Ltd. Finance 100000 341.30  1.48
Aventis Pharma Ltd. Pharmaceuticals 27500 338.51  1.47
HT Media Limited. Media and Entertainment 189141 337.05  1.46
Television Eighteen India Ltd. Media and Entertainment 55000 335.01  1.45
Gammon India Ltd. Construction 110000 330.77  1.43
Vardhman Textiles Ltd. Textiles - Cotton 160000 326.64 1.42
Great Eastern Shipping Transportation 128000 259.78  1.13
Company  Ltd

Kesoram Industries Limited  Auto Ancillaries 75000 257.06  1.11
Tanla Solutions Limited Software 67890 236.66  1.03
Ansal Housing Construction 86459 23253 1.01
& Construction Ltd.

Kamdhenu Ispat Ltd. Ferrous Metals 862260 231,52 1.00
Shree Cement Ltd. Cement 25000 230.64  1.00
Madras Cements Ltd. Cement 8000 218.38  0.95
Zensar Technolgies Ltd. Software 50782 123.83  0.54
Nahar Capital & Financial Finance 19356 26,41 0.11
Services Ltd **

Nahar Spinning Mills Ltd Textiles - Synthetic 19356 22,50 0.10
C and C Constructions Ltd Construction 10791 18.32 0.08
Total 21,238.01 92.10
Debt Instruments

Debentures and Bonds**

Listed/Awaiting listing on Stock Exchange

FRD Cholamandalam DBS Finance Ltd. LAA 100 1,000.04 4.34
FRD Citicorp Finance (India) Ltd. AAA 2 200.29  0.87
FRD LIC Housing Finance Ltd. AAA 10 101.36  0.44
Total 1,301.69  5.65
Money Market Instruments

Commercial Paper (CP)/Certificate of Deposits (CD)**

CD State Bank of Bikaner Pl+ 300 295.66  1.28
& Jaipur - 07-06-2007

Total 295.66 1.28
Net Current Assets/(Liabilities) 227.95  0.97

Grand Total

Notes:

1. Total Value of illiquid e%unzy shares and percentage to Net Assets : NIL
2.NAV as on September 30, 2006 : Dividend Option : Rs.13.265 Growth Option: Rs.17.29
3.NAV as on March 31, 2007 : Dividend Option : Rs.14.766 Growth Option : Rs.19.246
4. Portfolio Turnover Ratio :91.60 %

5. Total NPAs provided for and percentage to NAV : NIL

6.** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset
Management Company Limited in accordance with guidelines on valuation of securities for mutual
funds isssued by the Securities and Exchange board of India and approved by the Trustees.

ealth Builder Series I

23,063.31 100.00

Market Value % to Net
Rating  Quantity (Rs.in Lakhs) Assets

Name of Instrument

Debt Instruments

Debentures and Bonds**

Listed/Awaiting listing on Stock Exchange

8.40% HDFC Ltd AAA 400 3,852.91 13.67
9.85% GE Capital Services India. AAA 250 2,504.73  8.88
8.38% Power Finance Corporation Ltd. AAA 150 1,451.62 5.15
6.31% Export-Import Bank of India. AAA N 459.20  1.63
Total 8,268.46 29.33
Privately Placed / Unlisted

ZCB Tata Sons Ltd. AAA 500 3,955.85 14.03
ZCB Rabo India Finance Pvt Ltd. AAA 500 3,821.07 13.55
ZCB Citifinancial Consumer Finance India Ltd. AAA 300 2,299.07 8.15
SO Long Bond Receivables AAA(s0) 25 2,258.71 8.01
Trust 2006 1V PTC A2

FRD Citifinancial Consumer Finance India Ltd. AAA 150 1,569.26 5.57
SO Long Bond Receivables AAA(s0) 16 147222 522
NMBR 400BP 2006 IV PTC Al

SO Credit Asset Trust Ser VI PTC Class A Fl+(ind) 8 797.06  2.83
Total 16,173.24  57.36
Term Deposits 2,500.00  8.87
Net Current Assets/(Liabilities) 1,251.65 4.4

Grand Total

Notes :

1. Average Maturity of the portfolio :
Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 2.08 Years

2. NAV as on September 30, 2000 : Dividend Option: N.A. Growth Option : N.A.

3. NAVas on March 31,2007 : Dividend Option : Rs.9.9493 Growth Option : Rs.9.9493

4. Dividend(s) declared during the half-year period under Dividend Option : NIL

5. Total NPAs provided for and percentage to NAV : NIL

6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

28,193.35 100.00

Market Value % to Net
Name of Instrument Rating  Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures & Bonds**

Listed/Awaiting listing on Stock Exchange

FRD Industrial Development Bank Of India. AA+ 110 L1872 7,10
FRD Indian Railway Finance Corporation Ltd. AAA 100 1,005.62 6.38
FRD LIC Housing Finance Ltd. AAA 70 705.53  4.47
FRD Sundaram Finance Ltd. AA+ 70 700.00 4.44
FRD Citicorp Finance (India) Ltd. AAA 5 500.65 3.18
FRD HDFC  Ltd. AAA 50 500.18  3.17
Total 4,530.70 28.74
Privately Placed / Unlisted

8.82% L&T Finance limited CARE AA+ 15 1,500.29  9.52
SO Credit Asset Trust Ser VI PTC Class A Fl+(ind) 9 896.69 5.69
FRD Industrial Development Bank Of India. AA+ 50 500.56  3.17
SO BHPC Auto Sec. Trust JUNE 2005 PTC Al AAA(s0) 20 230.57 1.46
SO BHPC Auto Sec. Trust AUG 05 Series A AAA(s0) 10 120.17 0.76
Total 3,248.28  20.60
Money Market Instruments

Treasury Bills**

TB 182 Days Treasury Bill 07-09-2007 SOV 1000000 968.97  6.15
Total 968.97  6.15
Commercial Paper (CP)/Certificate of Deposits (CD)**

CD UCO Bank - 07-02-2008 Pl+ 1100 1,015.17  6.44
CP Export-Import Bank of India. - 12-07-2007 P14+ 200 979.00  6.21
CPICICI Home Finance Company Ltd.-26-09-2007 Al+ 120 577.82  3.66
CD UCO Bank - 24-04-2007 Pl+ 500 497.49  3.16
CD State Bank Of India. - 14-05-2007 P14+ 500 495.11  3.14
CD American Express Bank Ltd - 13-06-2007 Al+ 500 492.34 3.12
CP Rabo India Finance Pvt Ltd. - 15-06-2007 Pl+ 100 492,07 3.12
CD YES Bank Ltd. - 15-06-2007 Al+ 500 490.27  3.11
CP Export-Import Bank of India. - 13-07-2007 Pl+ 100 489.35  3.10
CD UCO Bank - 12-07-2007 Pl+ 500 489.17  3.10
CP Tata Sons Ltd. - 04-07-2007 Pl+ 100 488.76  3.10
CD State Bank of Travancore - 25-07-2007 Pl+ 100 97.72 0.62
Total 6,604.27 41.88
Net Current Assets/(Liabilities) 414 00 2.63

Grand Total

Notes:

1. Average Maturity of the portfolio :
Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.30 Years

2.NAV as on September 30, 2006 : Monthly Dividend Option Growth Option Weekly Dividend Option

15,766.22 100.00

Rs.10.0348 Rs.11.8602 Rs.10.014
3.NAV as on March 31, 2006 : Monthly Dividend Option ~ Growth Option Weekly Dividend Option
Rs.10.0464 Rs.12.3135 Rs.10.0162
4.Dividend(s) declared during the half-year period under Dividend Option :
Weekly Dividend Option
Record Date Dividend Rate (Rs. per Unit)
Individual/HUF ~ Others
01-Oct. -06 to 31-March-07 0.3277 0.3049

Please logon to www.kotakmutual.com for record date wise listing of dividend declared.
Monthly Dividend Option
Record Date Dividend Rate (Rs. per Unit)
Individual/HUF ~ Others

Cum Dividend NAV (Rs.)

12-0ct-06 0.0486 0.0453 Rs 10.0573
13-Nov-06 0.0556 0.0518 Rs 10.0653
12-Dec-06 0.0514 0.0479 Rs  10.0605
12-Jan-07 0.0570 0.0531 Rs 100669
12-Feb-07 0.0559 0.0521 Rs  10.0656
12-Mar-07 0.0513 0.0478 Rs 100604

5. Total NPAs provided for and percentage to NAV : NIL

6.** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset
Management Company Limited in accordance with guidelines on valuation of securities for
mutual funds isssued by the Securities and Exchange board of India and approved by the Trustees.

Kotak Floater Long Term Scheme

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures & Bond**

Listed/Awaiting listing on Stock Exchange

FRD ICICI Bank Ltd. CARE AAA 100 1,000.94 21.41
FRD UTI Bank Ltd. LAA+ 50 509.52 10.90
FRD Mahindra & Mahindra Financial Services Ltd.  AA+ 50 500.66 10.71
FRD Mahindra & Mahindra Financial Services Ltd.  AA+ 25 250.34 5.35
Total 2,261.46  48.37
Privately Placed / Unlisted

11.90% Manaksia ~ Ltd PRI+ 6 600.00 12.83
SO Shriram Transport Finance Co Ltd. AAA(s0) 50 495.60 10.60
SO Indian Retail ABS Trust Series 56 PTC A2 AAA(so) 30027329 5.85
SO BHPC Auto Sec. Trust AUG 05 Series A AAA(s0) 9 108.15 2.31
Total 1,477.04 3159
Money Market Instruments

Commercial Paper (CP)/Certificate of Deposits (CD)**

CD State Bank of Travancore - 28-02-2008 Pl+ 500 456.45 9.76
CD State Bank of Patiala - 17-08-2007 Pl+ 400 385.74 8.25
CP Tata Sons Ltd. - 04-07-2007 Pl+ 20 98.10 2.10
Total 940.29  20.11
Net Current Assets/(Liabilities) -3.35 -0.07
Grand Total 4,675.44  100.00

Note:
1. Average Maturity of the portfolio :
Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : (.53 Years
2. NAV as on September 30, 2006 :  Monthly Dividend Option ~ Weekly Dividend Option ~ Growth Option

Rs.10.0355 Rs.10.0422 Rs.11.266

3. NAV as on March 31, 2007 : Monthly Dividend Option ~ Weekly Dividend Option ~ Growth Option
Rs.10.0424 Rs.10.0443 Rs.11.6684

4. Dividend(s) declared during the half-year period under Dividend Option :

Monthly Dividend Option

Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)

Individual/HUF ~ Others
01-Oct. -06 to 31-March-07 0.3074 0.2861
Monthly Dividend Option
Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)
Individual/ HUF Others
12-0ct-06 0.0519 0.0483 Rs 10.0596
13-Nov-06 0.0550 0.0512 Rs 10.0633
12-Dec-06 0.0502 0.0467 Rs 10.0583
12-Jan-07 0.0520 0.0484 Rs 10.0603
12-Feb-07 0.0513 0.0478 Rs 10.0596
12-Mar-07 0.0425 0.0396 Rs 10.0496

5. Total NPAs provided for and percentage to NAV : NIL

6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak Bond

Market Value % to Net

Name of Instrument Rating  Quantity (Rs.in Lakhs) Assets
Debt Instruments

Government Dated Securities

Listed/Awaiting listing on Stock Exchange

8.07% Government Stock - 2017 SOV 550000 552.31  11.85
8.33% Government Stock - 2036 SOV 300000 299.40  6.43
9.39% Government Stock - 2011 SOV 250000 262.50  5.63
6.65% Government Stock - 2009 SOV 200000 195.00  4.19
Total 1,309.21  28.10
Debentures and Bonds **

Listed/Awaiting listing on Stock Exchange

9.25% HDFC = Ltd. AAA 60 587.86  12.62
FRD Indian Railway Finance Corporation Ltd. AAA 10 101.04  2.17
Z(CB Citifinancial Consumer Finance India Ltd. AAA 10 79.95 1.7

Total 768.85 16.51
Privately placed / Unlisted

SO Long Bond Receivables AAA(s0) 7 644.10 13.82
NMBR 400BP 2006 IV PTC Al

8.00% Export-Import Bank of India. AAA 50 489.94  10.52
6.00% Bajaj Auto Finance Limited AA+ 20000 452.04  9.70
SO Indian Retail ABS Trust Series 56 PTC A2 AAA (s0) 2 182.19 3.91
8.75% ICICI Securities Ltd. AAA 1 98.45 211
9.25% Infrastruture  Leasing LAAA 5000 48.94  1.05
& Financial Services Limited

Total 1,915.66 41.11
Money Market Instruments

Commercial Paper (CP)/Certificate of Deposits (CD) **

CD Allahabad Bank - 12-03-2008 PRI+ 500 45454 9.76
CD Karur Vysya Bank Ltd. - 23-04-2007 Fl+(ind) 200 199.12  4.27
Total 653.66 14.03
CBLO  03-04-2007 59.93  1.29
Total 59.93  1.29
Net Current Assets/(Liabilities) -47.97  -1.04
Grand Total 4,659.34 100.00

Notes :
1. Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 5.41 Years
2. NAV as on September 30, 2006 :

Bond Deposit Dividend Rs. 115493
Bond Deposit Growth Rs. 182739
Bond Regular Annual Dividend Rs. 127376
Bond Regular Bonus Rs. 127041
Bond Regular Growth Rs. 19.0594
Bond Regular Quarterly Dividend Rs. 103917
3. NAV as on March 31, 2007 :
Bond Deposit Dividend Rs. 117589
Bond Deposit Growth Rs.  18.6056
Bond Regular Annual Dividend Rs.  13.0826
Bond Regular Bonus Rs.  13.0481
Bond Regular Growth Rs. 19.5755
Bond Regular Quarterly ~Dividend Rs.  10.3335

4. Dividend(s) declared during the half-year period under Dividend Option :

Regular Plan - Quarterly Dividend Options

Record Date Dividend Rate (Rs. per Unit)

Individual/HUF  Others

20-Dec-06 0.1839 0.1713

20-Mar-07 0.1123 0.1046

5. Total NPAs provided for and percentage to NAV : NIL

6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset
Management Company Limited in accordance with guidelines on valuation of securities for mutual
funds issued by the Securities and Exchange Board of India and approved by the Trustees.

Cum Dividend NAV (Rs.)

Rs
Rs

10.6003
104312

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Government Dated Securities

Listed/Awaiting listing on Stock Exchange

9.00% Sundaram  Finance Ltd. AA+ 100 976.31 21.44
FRD Sundaram Finance Ltd. MAAA 40 400.01  8.79
9.50% Associated Cement Companies Ltd. LAA+ 10 100.20  2.20
Total 1,476.52 32,43
Privately placed / Unlisted

8.75% ICICI Securities Ltd. AAA 14 1,378.27 30.27
6.00% Bajaj Auto Finance Limited AA+ 40000 904.08 19.86
SO BHPC Auto Sec. Trust JUNE 2005 PTC A3 AAA(s0) § 333.61  7.33
SO Indian Retail ABS Trust Series 56 PTC A2 AAA(s0) 3 273.29  6.00
Total 2,889.25 63.46
Collateralised Borrowing & Lending obligation

CBLO  03-04-2007 7492 1.65
Total 7492  1.65
Net Current Assets/(Liabilities) 112.54  2.46

Market Value % to Net
Name of Instrument Rating  Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures & Bonds**

Listed/Awaiting listing on Stock Exchange

Grand Total

Notes:

1. Average Maturity of the portfolio :
Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 1.91 Years

2.NAV as on September 30,2006:  Dividend Option : Rs.10.0954 Growth Option : Rs.13.0523

3. NAV as on March 31,2007 : Dividend Option : Rs.10.0587 Growth Option : Rs.13.4708

4. Dividend(s) declared during the half-year period under Dividend Option :

Monthly Dividend Option

Record Date

4,553.23 100.00

Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)

Individual/HUF ~ Others
12-0ct-06 0.0579 0.0539 Rs 10.1203
13-Nov-06 0.0581 0.0541 Rs 10.1206
12-Dec-06 0.0540 0.0503 Rs 10.1159
12-Jan-07 0.0570 0.0530 Rs 10.1193
12-Feb-07 0.0506 0.0472 Rs 10.1121
12-Mar-07 0.0338 0.0314 Rs 10.0552

5. Total NPAs provided for and percentage to NAV : NIL

6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management
Company Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securi
ties and Exchange Board of India and approved by the Trustees.

Kotak Gilt Savings Plan

Market Value % to Net
Name of Instrument Quantity (Rs.in Lakhs) Assets
Debt Instruments
Government Dated Securities

Listed/Awaiting listing on Stock Exchange

Rating

9.39% Government Stock - 2011 N 250000 262.50  19.69
11.90% Government Stock - 2007 Ny 234400 235.81  17.69
6.65% Government Stock - 2009 N 200000 195.00 14.63
8.07% Government Stock - 2017 NY 100000 100.42 7.53
Total 793.73  59.54
Money Market Instruments

Treasury Bills**

TB 364 Days Treasury Bill 03-08-2007 SOV 300000 292,69 21.96
Total 292.69  21.96
Collateralised Borrowing & Lending obligation

CBLO  03-04-2007 199.78  14.99
Total 199.78  14.99
Net Current Assets/(Liabilities) 46.88 3.51
Grand Total 1,333.08 100.00

Notes :
1. Average Maturity of the portfolio :
Based on the total maturity of fixed rate and immediate reset date of floating rate instrument :1.98 Years
2. NAV as on September 30,2006 : - Monthly Dividend Option - Annual Dividend Option ~ Growth Option

Rs.10.4662 Rs.11.8652 Rs.17.7429
3. NAVaason March31,2007:  Monthly Dividend Option  Annual Dividend Option ~ Growth Option
Rs.10.4527 Rs.12.1588 Rs.18.1820

4. Dividend(s) declared during the half-year period under Dividend Option :
Monthly Dividend Option
Record Date Dividend Rate (Rs. per Unit)

Individual/HUF ~ Others

Cum Dividend NAV (Rs.)

12-0ct-06 0.0534 0.0497 Rs 10.4839
13-Nov-06 0.0535 0.0499 Rs  10.4842
12-Dec-06 0.0352 0.0328 Rs  10.4633
12-Jan-07 0.0148 0.0138 Rs  10.4400
12-Feb-07 0.0314 0.0293 Rs  10.4590
12-Mar-07 0.0472 0.0440 Rs  10.4770

5. Total NPAs provided for and percentage to NAV : NIL

6. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset
Management Company Limited in accordance with guidelines on valuation of securities for
mutual funds isssued by the Securities and Exchange board of India and approved by the Trustees.

Kotak Gilt Investment Plan

Market Value % to Net

Name of Instrument Rating Quantity (Rsin Lakhs) Assets
Debt Instruments

Government Dated Securities

Listed/Awaiting listing on Stock Exchange

8.07% Government Stock - 2017 SOV 1350000  1,355.67  46.75
8.33% Government Stock - 2036 Sov 200000 199.60 6.88
6.65% Government Stock - 2009 sov 100000 97.50 3.36
Total 1,652.77  56.99
Money Market Instruments

Treasury Bills **

TB 364 Days Treasury Bill 03-08-2007 sov 200000 195.13 6.73
Total 195.13 6.73
Collateralised Borrowing & Lending obligation

CBLO  03-04-2007 1,048.85  36.17
Total 1,048.85  36.17
Net Current Assets/(Liabilities) 3.37 0.11
Grand Total 2,900.12  100.00

Notes :
1. Average Maturity of the portfolio :
Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 6.69 Years

2. NAV as on September 30, 2006 : Dividend Option Growth Option
Kotak-Gilt Investment Regular Plan Rs.11.2890 Rs.23.4690
Kotak-Gilt Investment Provident Fund and Trust Plan ~ Rs.10.8768 Rs.23.7315

3. NAVaas on March 31,2007 : Dividend Option Growth Option
Kotak-Gilt Investment Regular Plan Rs.11.3389 Rs.23.5726
Kotak-Gilt Investment Provident Fund and Trust Plan ~ Rs.10.7817 Rs.23.8838

4. Dividend(s) declared during the half-year period under Dividend Option :
Monthly Dividend Option

Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)
Individual/HUF  Others
20-Dec-06 0.14610 0.13600 Rs22.5369

5. Total NPAs provided for and percentage to NAV : NIL

6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

Kotak Flexi Debt Scheme

Market Value % to Net

Name of Instrument Rating  Quantity (Rs.in Lakhs) Assets

Debt Instruments

Debentures and Bonds**

Listed/Awaiting listing on Stock Exchange

ZCB HDEFC Ltd. AAA 150 1,345.92 5.68

FRD Industrial Development Bank Of India. AA+ 100 1,022.60 432

FRD Export-Import Bank of India. AAA 70 707.38 2.99

FRD Union Bank of India AA+ 50 522.711 2.21

FRD Indian Railway Finance Corporation Ltd. AAA 50 507.31 2.14

FRD Infrastructure Development Finance Co. Ltd AAA 50 506.75 2.14

FRD LIC Housing Finance Ltd. AAA 50 500.21 211

FRD Cholamandalam DBS Finance Limited. LAA 50 500.02 211

FRD Mahindra & Mahindra Financial Services Ltd. AA+ 40 400.00 1.69

FRD UTI Bank Ltd. LAA+ 30 300.90 1.27

FRD Citicorp Finance (India) Ltd. AAA 3 300.43 1.27

8.55% Citifinancial Consumer Finance India Ltd. AAA 30 293.42 1.24

Total 6,907.71  29.17

Privately Placed / Unlisted

SO Long Bond Receivables AAA(ind)(s0) 30 2,880.55 12.16

NMBR 400BP 2006 III PTC A

11.45% L&T Finance limited Unrated 25 2,500.00 10.56

SO Loan Sec. Trust Series XII LAAA(s0) 72 1,769.69 7.47

SO Loan Sec. Trust Series XII LAAA(s0) 59 1,450.17 6.12

FRD Citicorp Finance (India) Ltd. AAA 100 1,019.21 430

EFRD Citicorp Finance (India) Ltd. AAA 100 1,008.72 4.26

FRD DSP ML Capital Ltd. AAA 50 505.10 2.13

6.00% Bajaj Auto Finance Limited AA+ 20000 452.04 1.91

ZCB Citifinancial Consumer Finance India Ltd. AAA 50 383.18 1.62

SO Indian Retail ABS Trust Series 56 PTC A2 AAA 4 364.39 1.54

SO BHPC Auto Sec Trust SEP 05 Series Al LAAA(s0) 7 104.24 0.44

SO Indian Retail ABS Trust Ser 39 PTC A2 LAAA(s0) | 11.19 0.05

Total 12,448.48  52.56

Money Market Instruments

Commercial Paper (CP)/Certificate of Deposits (CD)**

CD Punjab National Bank - 26-03-2008 Pl+ 1000 908.68 3.84

CD State Bank of Travancore - 21-02-2008 Pl+ 500 457.82 1.93

CD UCO Bank - 24-04-2007 Pl+ 300 298.62 1.26

CD State Bank Of India. - 14-05-2007 Pl+ 100 99.02 0.42

CP ICICI Home Finance Al+ 20 96.30 0.41

Company Limited - 26-09-2007

Total 1,860.44 7.86

Net Current Assets/(Liabilities) 2,465.57  10.41

Grand Total 23,682.20  100.00

Notes :

1. Average Maturity of the portfolio :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.62 Years

2.NAV as on September 30,2006 : Growth Option Quarterly Dividend Option  Daily Dividend Option
Rs.11.2049 Rs.10.0833 Rs.10.033

3. NAVason March 31,2007 : Growth Option Quarterly Dividend Option  Daily Dividend Option
Rs. 11,6363 Rs.10.1189 Rs.10.034

4. Dividend(s) declared during the half-year period under Dividend Option :

Quarterly Dividend

Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs.)
Individual/HUF  Others

20-Dec-06 0.1491 0.1389 Rs 10.2458

20-Mar-07 0.1564 0.1457 Rs 10.2678

Daily Dividend

01-Oct. -06 to 31-March-07 0.334364 0.311438

Please log on to www.kotakmutual.com for record date wise listing of dividend declared.

3. Total NPA provided for and percentage toNAV : NIL

6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange Board of India and approved by the Trustees.

FRD Indian Railway Finance Corporation Ltd. AAA 1330 13,329.07  5.00
FRD LIC Housing Finance Ltd. AAA 620 6,282.17  2.35
FRD Power Finance Corporation Ltd. AAA 550 5,541.19  2.08
FRD UTI Bank Ltd. LAA+ 510 5,189.30  1.95
7.85% Infrastructure Development Finance Co. Ltd ~ LAAA 500 494477 1.85
FRD Indian Railway Finance Corporation Ltd. AAA 435 4,361.04 1.63
FRD Export-Import Bank of India. AAA 420 421881 1.58
FRD Industrial Development Bank Of India. AA+ 390 3,984.25  1.49
FRD HDFC Ltd. AAA 390 3,901.40 1.46
FRD Mahindra & Mahindra Financial Services Ltd. AA+ 250 2,503.44  0.94
FRD ICICI Bank Ltd. CARE AAA 150 1,514.17  0.57
FRD Citicorp Finance (India) Ltd. AAA 13 1,301.88  0.49
8.50% Infrastructure Development Finance Co. Ltd AAA 120 1,200.00  0.45
FRD Indian Railway Finance Corporation Ltd. AAA 100 1,038.72  0.39
FRD Citicorp Finance (India) Ltd. AAA 1 503.95  0.19
FRD Cholamandalam DBS Finance Limited. LAA 50 501.56  0.19
FRD Citicorp Finance (India) Ltd. AAA 5 501.16  0.19
FRD Citifinancial Consumer Finance India Ltd. AAA 50 500.09  0.19
FRD Mahindra & Mahindra Financial Services Ltd. AA+ 25 250.34  0.09
FRD Mahindra & Mahindra Financial Services Ltd. AA+ 20 200.00  0.07
Total 61,767.31 23.15
Privately Placed / Unlisted

FRD Industrial Development Bank Of India. AA+ 420 4,202.18 1.58
SO India Loan Securitisation Trust V PTC A AAA(s0) 52 4,195.98 1.57
FRD GE Money Financial Services Limited AAA 25 2,501.91  0.94
FRD Citicorp Finance (India) Ltd. AAA 150 1,500.00  0.56
FRD DSP ML Capital Ltd. AAA 100 1,026.98  0.38
FRD Citifinancial Consumer Finance India Ltd. AAA 100 1,024.26  0.38
11.50% JM Financial Products Private Limited Pl+ 10 1,000.00  0.37
FRD GE Money Financial Services Limited AAA 8 807.03  0.30
8.70% GE Money Financial Services Limited AAA 8 799.99  0.30
8.82% L&T Finance limited CARE AA+ 5 500.10  0.19
FRD GE Capital Services India. AAA 3 300.54  0.11
SO Indian Retail ABS Trust Ser 39 PTC A2 LAAA(s0) 7 78.30  0.03
SO BHPC Auto Sec Trust SEP 05 Series Al LAAA(s0) 2 29.78  0.01
Total 17,967.05  6.73
Money Market Instruments

Bill Rediscounting**

BD Deutsche Bank  Bill Rediscounting 11-06-2007 2500000  2,446.75  0.92
Total 2,446.75  0.92
Commercial Paper (CP)/Certificate of Deposits (CD)**

CD State Bank of Patiala - 06-09-2007 Pl+ 12000 11,598.15 435
CD ABN Amro Bank N.V - 14-08-2007 Al+ 10000 9,727.10  3.65
CD ICICI Bank Ltd. - 06-03-2008 Al+ 9000  8,181.21  3.07
CD State Bank of Patiala - 17-08-2007 PI+ 6500  6,260.96 2.35
CD Union Bank of India - 20-03-2008 Al+ 6880  6,248.59 2.34
CD State Bank of Travancore - 25-07-2007 Pl+ 6100 5,961.14 223
CD Hongkong & Shanghai Banking Pl+ 5000  4,899.52 1.84
Corporation - 11-07-2007

CD UCO Bank - 01-08-2007 Pl+ 5000  4.871.30 1.83
CD State Bank of Patiala - 10-07-2007 Al+ 4000 392032 1.47
CD State Bank of Patiala - 25-07-2007 Pl+ 3500  3,386.59 1.27
CD UCO Bank - 12-07-2007 Pl+ 3200  3,133.23  L.17
CD IDBI Bank Ltd. - 01-08-2007 Al+ 2500 2,439.71 091
CD Standard Chartered Bank Ltd - 27-06-2007 Pl+ 2500  2,433.36  0.91
CD ICICI Bank Ltd. - 29-06-2007 Pl+ 2500  2,432.51 091
CD ICICI Bank Ltd. - 03-09-2007 Al+ 2500 2,391.08  0.90
CD State Bank of Bikaner & Jaipur - 11-06-2007 Pl+ 2000 1,971.62  0.74
CD State Bank of Bikaner & Jaipur - 07-06-2007 Pl+ 2000 1,971.09  0.74
CD Union Bank of India - 13-09-2007 Al+ 2000 1,913.57  0.72
CD State Bank of Patiala - 29-11-2007 Al+ 2000 1,900.37  0.71
CD ICICI Bank Ltd. - 29-02-2008 Al+ 2000 1,824.66  0.68
CD State Bank of Indore - 21-05-2007 Pl+ 1500 1,482.22  0.56
CD IDBI Bank Ltd. - 05-07-2007 Pl+ 1500 1,464.96  0.55
CD State Bank of Travancore - 26-11-2007 Pl+ 1500 1,425.53  0.53
CD UCO Bank - 15-05-2007 Pl+ 1400 1,387.75  0.52
CD ICICI Bank Ltd. - 27-02-2008 Pl+ 1500 1,367.38 0.5l
CD State Bank of Mysore - 14-05-2007 Al+ 1300 1,286.19  0.48
CD UCO Bank - 25-05-2007 Pl+ 1300 1,285.91  0.48
CPICICI Home Finance Company Ltd.-26-09-2007 Al+ 260 1,251.94  0.47
CD Karnataka Bank Ltd - 14-05-2007 Al+ 1200 1,187.16  0.44
CD State Bank Of India. - 14-05-2007 Pl+ 1000 990.66  0.37
CD State Bank of Bikaner & Jaipur - 29-05-2007 Pl+ 1000 987.77 0.3
CD Corporation Bank - 13-06-2007 Pl+ 1000 985.37  0.37
CP Export-Import Bank of India. - 24-12-2007 Pl+ 200 940.93  0.35
CD State Bank of Indore - 14-05-2007 Pl+ 800 791.89  0.30
CP BHW Home Finance Ltd - 13-11-2007 Pl+ 140 606.22  0.25
CD State Bank of Saurashtra - 14-05-2007 Pl+ 500 495.81  0.19
CD ICICI Bank Ltd. - 21-05-2007 Pl+ 500 495.16  0.19
CP Export-Import Bank of India. - 21-05-2007 Pl+ 100 49481 0.19
CD ICICI Bank Ltd. - 11-05-2007 Al+ 500 493.98  0.19
CD State Bank of Pallala 01-06-2007 Pl+ 500 493.88  0.19
CD Federal Bank Ltd. - 31-05-2007 Pl+ 500 493.85  0.19
CD State Bank of Hyderabad 07-06-2007 Al+ 500 493.33  0.18
CD ICICI Bank Ltd. - 28-06-2007 Pl+ 500 490.65  0.18
CD HDFC Bank Ltd. - 25-07-2007 PRI+ 500 488.62  0.18
CD State Bank of Bikaner & Jaipur - 28-11-2007 Pl+ 500 475.67  0.18
CD ICICI Bank Ltd. - 02-11-2007 Pl+ 500 469.84  0.18
CD Canara Bank - 28-02-2008 Pl+ 500 456,91 0.17
CD Indian Bank - 20-07-2007 Fl+(ind) 440 430.10  0.16
CD UCO Bank - 24-04-2007 Pl+ 200 199.13  0.07
CP Reliance Capital Ltd. - 14-05-2007 Al+ 40 198.17  0.07
CD American Express Bank Ltd - 08-05-2007 Al+ 100 99.26  0.04
CP DSP ML Capital Ltd. - 17-07-2007 Pl+ 20 97.75  0.04
Total 111,834.88  41.92
Term Deposits 68,500.00 25.68
Net Current Assets/(Liabilities) 4,280.14  1.60

Grand Total

Notes:

1. Average Maturity of the portfolio :
Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.38 Years

2. NAV as on September 30, 2006 :

266,796.13 100.00

Dividend Option Growth Option
Kotak-Liquid Regular plan Rs.10028 Rs.14.3095

Weekl) Dividend Option Growlh Option Daily Dividend Option
Kotak-Liquid Institutional plan Rs.10.0311 Rs.14.5048 Rs.12.2303

Weekly Dividend Option Growth Option Daily Dividend Option
Kotak-Liquid Institutional Premium plan Rs.10.0442 Rs.14.5862 Rs.12.2304
Kotak Liquid Sweep Plan: Daily Dividend Option

Rs.10.0088

3. NAV as on March 31,2007 : Dividend Option Growth Option

Kotak-Liquid Regular plan Rs.10.0312 Rs.14.8017

Weekly Dividend Growth Option Daily Dividend Option
Kotak-Liquid Institutional plan Rs.10.0340 Rs.15.0298 Rs.12.2281

Weekly Dividend Option Growth Option Daily Dividend Option
Kotak-Liquid Institutional Premium Plan Rs.10.0473 Rs.15.1480 Rs.12.2281

Daily Dividend Option
Kotak-Liquid Sweep plan Rs.10.0071

4.Dividend(s) declared during the half-year period under Dividend Option :

Plan/Option Dividend Rate (Rs. per Unit)

From 1st October 2005 to 31 st March, 2006 Individual/HUF Others
Kotak-Liquid Regular Dividend Option 0.294700  0.274400
Kotak-Liquid Sweep Daily Dividend Option 0.308749  0.287634
Kotak-Liquid Institutional Daily Dividend Option 0.382531  0.356332
Kotak-Liquid Institutional Weekly Dividend Option 0.310500  0.288800
Kotak-Liquid Institutional Premium Daily Dividend Option  0.380995  0.378627
Kotak-Liquid Institutional Premium Weekly Dividend Option 0.330400 ~ 0.307500

Please log on to www.kotakmutual.com for Record date wise listing of dividend declared.
3.Total NPAs provided for and percentage to NAV :
6.%* Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset
Management Company Limited in Accordance with guidelines on valuation of securities for
mutual funds issued by the Securities and Exchange Board of India and approved by the Trustees.

k Contra

Market Value % to Net
Quantity (Rs.in Lakhs) Assets

Name of Instrument
Equity & Equity related
Listed/Awaiting listing on Stock Exchange

Rating / Industry

Mphasis Ltd Software 215000 60791 443
Hindustan Lever Ltd. Diversified 285000 584.82 427
Bharat Electronics Ltd Industrial Capital Goods 38000 S71.52 417
Navin Fluorine International Ltd. Chemicals 165156 501.34 385
Sasken Communication Technologies Ltd. ~ Software 101689 498.07 3.63
Asian Paints Ltd. Consumer Non Durables 64800 494.16 3.60
Ipca Laboratories Ltd. Pharmaceuticals 72185 434.45 317
Reliance Energy Ltd. Power 87000 429.95 3.4
Nestle India Ltd. Consumer Non Durables 45508 425.21 3.10
Bajaj AutoLtd. Auto 17000 412.69 3.01
[-Flex Solutions Limited Software 19800 412.17 3.01
Ahmednagar Forgings Ltd. Industrial Products 171000 40630 2.96
Aditya Birla Nuvo Limited Textile Products 37338 399.85 292
Jindal Steel & Power Ltd. Ferrous Metals 15000 356.62 2.60
ABG Heavy Industries Ltd. Industrial Capital Goods 186881 349.37 2.55
Nitco Tiles Ltd. Consumer Non Durables 175000 336.00 245
Gammon India Ltd. Construction 110000 330.77 241
Apollo Tyres Ltd. Auto Ancillaries 115000 321.83 235
Eveready Industries India Ltd. Consumer Non Durables 472500 315.63 230
Steel Authority of India Ltd. Ferrous Metals 275000 314.33 229
Great Eastern Shipping Company Ltd Transportation 149548 303.51 221
TATA Metaliks Ltd. Ferrous Metals 351299 296.15 216
Revathi Equipment Ltd. Industrial Capital Goods 45962 295.83 216
Gujarat Gas Company Ltd Gas 22200 281.81 206
Tata Chemicals Ltd. Fertilisers 135000 280.19 2.04
Monsanto India Ltd. Pesticides 19791 27252 1.99
EID Parry (India) Ltd. Consumer Non Durables 209971 269.92 1.97
Patel Engineering Ltd. Construction 77955 264.15 1.93
Coromandel Fertilisers Ltd. Fertilisers 403750 263.45 1.92
Kesoram Industries Limited Auto Ancillaries 76810 263.27 1.92
Deccan Aviation Ltd Transportation 265000 244.46 178
Nahar Capital & Financial Services Ltd **  Finance 140003 191.00 1.39
Vardhman Holdings Limited Finance 69835 176.16 1.28
Nahar Spinning Mills Ltd Textiles - Synthetic 140003 16275 119
Britannia Industries Ltd. Consumer Non Durables 11723 147.06 1.07
India Cements Ltd. Cement 90000 145.76 1.06
Cand C Constructions Ltd Construction 6679 11.34 0.08
Hindustan Dorr-Oliver Ltd. Industrial Capital Goods 0.6 0.00%  0.00%
Total 12,398.38  90.42
Money Market Instruments

Commercial Paper (CP)/Certificate of Deposits (CD)**

CD Indian Bank - 09-04-2007 Fl+(ind) 500 499.23  3.64
CD State Bank of Bikaner Pl+ 500 492.77  3.59
& Jaipur-07-06-07

Total 992.00 7.23
Term Deposits 150.00  1.09
Net Current Assets/(Liabilities) 170,41  1.26

Grand Total

Notes:

1. Total Value of illiquid equity shares and percentage to Net Assets : NIL

2. NAV as on September 30, 2006 : Dividend Option : Rs.13.218 Growth Option : Rs.13.218

3. NAV as on March 31, 2007 : Dividend Option : Rs.13.850 Growth Option : Rs.13.850
4. Dividend(s) declared during the hd]fyedr period under Dividend Option : NIL

5. Portfolio Turno»er Ratio :84.

6. Total NPAs provided for and percenlage to NAV : NIL

7.# indicates % to Net assets less than 0.01%

8.** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset

Management company limited in accordance with guidelines on valuation of securities for mutual
funds isssued by the Securities and Exchange board of India and approved by the Trustees.




Half Yearly Portfolio of the Schemes / Plans as on March 31, 2007 (Unaudited) (cont...)

Kotak Technology Scheme Kotak Dynamic Asset Allocation Kotak FMP- Series XIV Kotak FMP- Series 26
Market Value % to Net Market Value % to Net Market Value % to Net Market Value % to Net
Name of Instrument Rating / Industry Quantity (Rs.in Lakhs) Assets Name of Instrument Rating / Industry Quantity(Rs.in Lakhs) Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Equity & Equity related Equity & Equity related Debt Instruments Debt Instruments
Listed/Awaiting listing on Stock Exchange Listed/Awaiting listing on Stock Exchange Debentures and Bonds** Debentures and Bonds**
Infosys Technologies Ltd. Software 58000 1,170.82 26.19 Reliance Industries Ltd. Petroleum Products 22874 313.44  0.50 . e Listed/Awaiting listing on Stock Exchange
Tuta Consultancy Services Lid. Software 39000 48120 10.76 | | 031 & Natral Gas Corporation Lid il 35100 30924 g0 | | Listed/Awaiting listing on Stock Exchange ) $.65% Citicorp Maruti Finance L. AAA 500 495.07 751
Wipro Ltd. Software 72000 40277 9.01 Bharti Airtel Ld Telecom - Services 31118 23771 0.38 6.65% Citicorp Maruti Finance Ld. AAA 200 1,980.54  9.98 | f665% Citifinancial Consumer Finance India Lid. AAA 50 489.19  7.42
Hel Technologies Ltd. Software 130500 380.28 .51 - ) 08 9 ' FRD Mahindra & Mahindra Financial Services Ltd.  AA+ 100 1,000.91  5.04 | |Total 984.26 14.93
' ) Tata Consultancy Services Ltd. Software 16064 198.21  0.32 N .
Satyam Computer Services Ltd. Software 76000 357.47  8.00 ' . o Privately Placed / Unlisted
Mphasis ~Lid Software 100000 282,75 6.32 [ | Infosys Technologies Lid Software 9144 18459 0.3 | | 40% Punib National Bank LA 00 0 e Cholanandalan DBS. Finance Limited LAA 80 78939 11.97
Sasken Communication Technologies Ltd. Software 36000 176.33  3.94 Reliance Communications ~Ltd. Telecom - Services 33560  141.25  0.23 Total 3,081.49 15.52 S'O Credit Asset Trust Ser VI PTC Class A ' Fl+(ind) 3 298.90 4'53
Infotech Enterprises Ltd. Software 39000 14110 3.16 Wipro Ltd. Software 23626  132.16  0.21 Privately Placed / Unlisted 8.20% Housine & Urban ‘ PRI+ 30 797'77 4'5A1
Tech Mahindra Ltd. Software 7750 110.60 2.47 ICICT Bank Ltd Banks 14675 125.23 0.20 ° L X - =070 e . cabes .
. i imi ) ) ank Lid. anks .2 - FRD GE Money Financial Services Limited AAA 20 2,000.00 10.08 Development  Corporation Ltd.
I-Flex Solutions Limited Software 4800 99.92  2.23 11C L ¢ Non Durabl 61719 9329 0.15 J 3
Megasoft Lid Software 75000 9638 216 | | ‘H- Heariods L 10;”“1-6; C"'T lug‘ 35 e st o3 [[[FRD maustiat Development Bark Of fndia AA+ §0 799.70 4.0 1&)‘“' Market Insrument 1,385.51 21.01
iGATE Gloabal Solutions Ltd. IT Consulting 24488 94.79 2.12 arat Heavy Electricals Ltd. ndustrial Capital Goods . . . . ’ loney Narket Instruments o .
and Services State Bank OF India Banks 8638 85.90 .14 | [B20% Howing & Urban Development PRI+ 800 192383991 | Commercial Paper (CP)Certfiate of Deposits (CD)**
Financial Technologies (India) Ltd. Software 5100 93.30 2.09 | | Steel Authority of India Ltd. Femous Metls 67797  77.49 0,12 | [ Corporation Lid. CD UCO Bank - 12-07-2007 Ple 1600 1,566.30 23.75
Subex Azure Ltd. } Software 15500 87.52 1.96 Larsen And Toubro Ltd. Industrial Capital Goods 1607 7464 0.12 SO BHPC Auto Sec. Trust JUNE 2005 PTC Al AAA(s0) 20 230.57 1.16 CD State _Bﬂﬂk of Bikaner & Jaipur - 11-06-2007 P1+ 1450 1,42?.30 21.67
Hexaware Technologies Ltd. Software 40000 66.38  1.48 Hindustan Lever Ltd Diversified 36222 7433 0.12 | | SO BHPC Auto Sec Trust SEP 05 Series Al LAAA(s0) 10 14891 0.75 | [CD American Express Bank Ld - 13-06-2007 Al 960 943.95 14.34
Aurionpro  Solutions  Ltd. Software 20000 54.00  1.21 ' o ) . ; ) ) ) CD YES Bank Ltd. - 15-06-2007 Al+ 30 29.42 0.45
Tanla Solutions Limited Software 15489 53.99 121 HDFC Ltd. ‘ Finance 4104 @.37 0.10 SO Indian Retail ABS Trust Ser 39 PTC A2 LAAA(so0) 13 14541 0.73 CP Export-Import Bak of India. - 23-07-2007 Pl+ ) 977 0.15
Sonata Software Ltd. Software 80000 50.12 1.12 | | Satyam Computer Services Ltd. Software 10785 50.73  0.08 | |80 BHPC Auto Securitisation May 2005 PTC A2 LAAA(s0) 7 17.95 009 | [cD State Bank of Mysore - 14-05-2007 Al+ 5 496 0.08
Autecsoft Ltd Software 37500 47.63  1.07 HDFC Bank Ltd. Banks 5173 49.36  0.08 Total 4,135.12 20.83 Total ’ 3,985.70  60.44
Zensar Technolgies  Ltd. Software 16185 39.47 0.8 Suzlon Energy Ltd. Industrial Capital Goods 4724 47.31  0.08 Money Market Instruments Collateral Borrowing & Lending obligation
MindTree Consulting  Ltd. Software 734 6.0 0141 H i Motors Lid Auto 6325 46.06  0.07 y CBLO  03-04-2007 64.93  0.98
Total 4,292.92  96.03 Tata Steel Limiléd Ferrous Metals 9529 085 007 Commercial Paper (CP)/Certificate of Deposits (CD)** Total 64.93 0l98
Privately Placed / Unlisted e ! Baiai Auto Ltd. Auto 1660 4030 0.06 CD UCO Bank - 24-04-2007 Pl+ 4500  4,479.63  22.57 Net Current Assets/(Liabilities) 175.68  2.64
SRM Radiant Infotech Ltd. **§ Software 200000 0.00  0.00 )3 D Karur Vi Bank L 23042 (i ) 199117 10.03 —
Virtual Dynamics Software Ltd. **$ Software 200000 0.00  0.00 Maruti Udyog Ltd Auto 4743 38.90  0.06 CD Karur Vysya Bank Ltd. - 23-04-2007 +(ind) 000 1,991. . Grand Total _ 6,596.08 100.00
Money Market Instruments GAIL (India) Ltd. Gas 13881 36.72  0.06 CD State Bank of Bikaner & Jaipur - 11-06-2007 Pl+ 900 887.19  4.47 Notes :
Commercial Paper (’CP}/Certificate of Deposits (CD)** )i Sun Pharmaceuticals Industries Ltd. Pharmaceuticals 3119 3295 0.05 | [CD State Bank of Bikaner & Jaipur - 07-06-2007 Pl+ 700 689.88  3.48 1. Average Maturity of the portfolio
gz;gﬂlg lﬁ?;liie;:ln-dncze(]-09-2007 Al+ 20 96.30 2. Gras‘lm Industries‘LId. Cement 1504 31.48  0.05 CD State Bank of Saurashtra - 14-03-2007 Pl+ 500 495.80  2.50 Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.40 Years
Total 96.30  2.15 Mahindra & Mahindra Ltd. Auto 4012 33T 0.05 1 fen American Express Bank Lid - 08-05-2007 Al+ 400 397.02 2.00 | |2 NAVason September30,2006:  Dividend Option : Rs.10.1549 Growth Option : Rs.10.1549
Term Deposits N 50.00  1.12 H_Cl Technologies  Ltd. Soflware 10656 3105 0.05 CP SBI Cards & Payment Services Pl+ 60 299.26  1.51 3. NAV as on March 31,2007 : Dividend Option : Rs.10.0093 Growth Option : Rs.10.5114
Net Current Assets/(Liabilities) 3155 0.70 Cipla Ltd. Pharmaceuticals 12758 30.21 0.05 oL Lid, - 13-04-2007 4. Dividend(s) declared during the half-year period under Dividend Option
Grand Total 4,470.77_100.00 Siemens Ltd. Industrial Capital Goods 2768 30.19  0.05 CD. G . Bk Lud - 14052007 Al 00 29726 150 Record Date Dividend Rate (R per i) Cum Dividend NAV (Rs)
Notes: Hindalco Industries Ltd Non - Ferrous Metals 19037 24.81  0.04 amataka Bank Lid - 1a-0.-2 * “IhL : Individual/HUR Others
1. § Total Value of illiquid equity shares and percentage to Net Assets: NIL National Aluminium Company Ltd Non - Ferrous Metals 10578 2472 0.04 CD Allahabad Bank - 15-06-2007 PRI+ 200 196.40  0.99 26Mard7 044 04098 Rs 105018
2.NAVas on September 30,2006:  Rs.8.7020 ABB Ltd. Industrial Capital Goods 694 24.63  0.04 | [CD UCO Bank - 12-07-2007 Pl+ 2000 19581 0.9 | |5 ol M,Aspmvidedmndpmma‘,e'mNAV,\v[L ' '
ac ol . ) . . d 3 -0
i‘ I\]l)?»\'/i;;n%?sﬁqgﬁa?i&31?1?1711;1Ihehalf-vf;rllpoe.rhiggunder Dividend Opiion : NIL ;““JZE Na“?“' BaE“k o L Medha ad E l.Zanks (5);1? %ig‘; 88j Total 9,929.42 50.04 6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
5 ; erRatio 81830 - ¢¢ Entertainment Enterprises Ltd  Media and Entertamment . 4. . Term Deposit; 2,500.00  12.60 Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
5. Portfolio Turnover Ratio : §1.83% : . erm - Leposits 200, : wig )
6. Total NPAs provided for and percentage to NAV : NIL Gujarat Ambuja Cements Lid Cement 22283 2378 0.04 1 ) Net Current Assets/(Liabilities) 199.32  1.01 Exchange Board of India and approved by the Trustees.
7. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company ACC L. Cement 3073 22,59 0.04 Grand Total 19.845.35 100.00 Kotak FMP- Series 25
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and | | Hero Honda Motors Ltd. Auto 3278 22,58 0.04 Al ha ota - Series =
Exchange Board of India and approved by the Trustees. Ranbaxy Laboratories Ltd. Pharmaceuticals 6118 2153 0.03 Notes : Market Value % to Net
Kotak Twin Advantage Series II1 Df Reddys Laborglories Ltd Pharmaceutigals 2755 20.06  0.03 1. Average Maturity of the portfolio : Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Videsh Sanchar Nigam Ltd. Telecom - Services 4678 18.82 0.0 Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.14 Years Debt Instruments
. ) Ma‘rketValue % to Net Bha.rat Petroleum Corporation Ltd. Petroleum  Products 5934 17.97  0.03 2. NAV as on September 30, 2006 Dividend Option : Rs. 10.3840 Growth Option : Rs. 104581 D.“'bem“m.".md l}oInds**
Nam_e of Instr_ument Rating  Quantity (Rs.in Lakhs) Assets Reliance Energy Ltd. Power 3500 17.30 0.03 3 NAV 25 on March 31. 2007 Dividend Ontion  Rs. 10,0102 Growth Otion - Rs. 108150 Listed/Awaiting listing on Stock Exchange
(E)qugty & Equity Related Tata Power Co. Ltd. Power 32471654 0.03 f 1 _;ﬂ“;r‘l‘ i el m C_“d p‘[‘im‘b S‘d on rowth Option : Rs.10.81> 6.20% Mahindra & Mahindra Financial Services Ltd.  AA+ 100 998.90  5.35
ptions 5 ; ; ; 5 ) 4. Dividend(s) declared during the half-year period under Dividend Option : Total 998.90  5.35
NIFTY - 3800.00 - Call Option - April 2007 107550 1422 041 GlaxoSmithKline Pharmgceullcals Ltd. Pharmaceutl;alé 1390 15.57 0.0 . e X - 0»? ' )
Total 1422 0.41 Mahanagar Telephone Nigam Ltd. Telecom - Services 10341 1518 0.02 Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs) Privately Placed / Unlisted
Debt Instruments Hindustan Petroleum Corporation Ltd  Petroleum Products 5569 13.80  0.02 Individual/HUF ~ Others 11.30% DCM Shriram Consolidated Ltd. Als 25 2,500.00 13.39
Debentures and Bonds** Dabur India Ltd Consumer Non Durables 14133 13.430.02 26-Mar-07 0.6380 0.5941 Rs 10.7275 SO Indian Retail ABS Trust Series 52 PTC Al LAAA(s0) 25 2,488.57 13.33
Listed/Awaiting listing on Stock Exchange Indian Petrochemicals Corporation Ltd. Chemicals 4936 1337 0.02 INDAc e ‘ ) V. 8.65% Sundaram Finance Ltd. Pl+ 200 1,999.58  10.71
108 Cifincial Consumer Finance India L. AAA 490 391750 13,93 [ | o\ oo eien, Trnsporiaon 1418 898 001 | | L NPAsprovidedforand pecetage NAV:NL . S0 Loan Securiisation Trust Ser XLIV PIC B Al+(s0) 4199874 1071
7CB Sundaram Finance Ltd. AA+ 250 1,980.69  7.04 J . P : : 6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company AT
h ’ Oriental Bank of Commerce Banks 4111 771 0.01 8.82% L&T Finance limited CARE AA+ 10 1,000.19  5.36
FRD Sundaram Finance Ltd. AA+ 180 1,800.00 6.40 ’ ’ Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and | | ¢ 90¢; Housine & Urban Development Corporation Ltd.PR 1+ 80 792.58  4.25
FRD Mahindra & Mahindra Financial Services Ltd.  AA+ 150 150126 534 [ [ Total 313189 5.02 Exchange Board of India and aproved by the Trastees ool J P P : 07066 §778
FRD Infrastructure Development Finance Co. Ltd AAA 150 1,498.87  5.33 Futures i ) 917 '
FRD Mahindra & Mahindra Financial Services Ltd. AA+ 100 993.74 3.53 NIFTY-APR2007 1824300 69.320.66 111.10 Kotak FMP- Series XXI Money Market Instruments
FRD Export-Import Bank of India. AAA 50 510.88 1.82 < Commercial Paper (CP)/Certificate of Deposits (CD)**
FRD il Doclomen Bk OF o A+ 30 S1004 L] Ty HAYZ0T B e MarketValue % toNet | | CD State Bank of Saurashtra - 14-05-2007 Pl 2000 1,983.19 10.63
Mahindra ahindra Financial Services Ltd. + 5 . . galle . . . . . imited - 09-07-2 ) ) B
FRD Cholamandalam DBS Finance Limited. MAA+ 50 500.00 1.78 | | Debt Instruments Name of Instrument Rating Quantity (Rs.in Lakhs) Assets EPD %BT] gmakgci clllmneld4 050308; 007 Pl;i+ 48(0] 2;2 g; 2 I;
Total 13,713.37  48.76 | | Debentures and Bonds** Debt Instruments ank LG - 1 N AT
Privately placed / Unlisted ) Listed/Awaiting listing on Stock Exchange Debentures and Bonds** CD State Baqk of Indore - 14-05-2007 ' Pl+ 200 198.29  1.06
8.75% Citicorp Finance (India) Ltd. AAA 450 4,392.31 15.62 FRD Sundaram Finance Ltd. MAAA 310 3.100.06  4.97 Listed/Awaiting listing on Stock Exchange CP Rabo India Finance Pvt Ltd. - 23-05-2007 Pl+ 40 197.10  1.06
9.00% ICICI Securities Ltd. AAA 25 243752 8.67 CD Karnataka Bank Ltd - 14-05-2007 Al+ 100 99.09  0.53
o i o ’ 8.50% HDFC Ltd. AAA 300 2,902.92  4.65 9.50% Associated Cement Companies Ltd. LAA+ 80 801.58  6.31 - ’ ’
FRD GE Capital Services India. AAA 19 1,903.44  6.77 ) Total 3,849.53  20.63
8.60% Mahindra & Mahindra Financial Services Ltd. AA+ 110 1,063.45  3.78 FRD Export-Import Bank of India. AAA 200 2,074.25 332 | [FRD Cholamandalam DBS Finance Limited. LAA 50 500.00 3.94 Collateral Borrowing & Lending oblization
6.00% Bajaj Auto Finance Limited AA+ 40000 904.08  3.22 FRD LIC Housing Finance Ltd. AAA 200 2.031.29  3.26 | | Total 130058 10.25 CBLO. 030t 7007‘; g oblig 2ol 01
FRD GE Money Financial Services Limited AAA 3 500.00 1.78 FRD CiliCOI‘p Finance (Indla) Ltd AAA 12 1.201.74 1.93 . . . i o :
ZCB Citifinancial Consumer Finance India Lid. AAA SO 38308 136 | | done cifinancial Cor Firance Tndia. Ltd A 00 96591 155 | [Privately Placed [ Unlisted Total 2497 013
SO Long Bond Receivables NMBR AAA(s0) 4 368.06 1.3 - Clifinancal Consumer Finance ‘ndia LI oo 2 | [870% GE Money Financial Services Limited AAA 15 1,499.99 1181 | [Term Deposits 2,360.00 12.64
g%ogipzcoog {V SPTC TAll JUNE 2005 PTC A3 AAA(so) 33361 119 glﬁgv/["gﬂ?&lim[)eﬁiiﬁf“h?“ O 22: gg jgé?s 858 8826 L&T Finance linited CARE AAt L0 100019787 | Net Current Assets/Liabiliis) S 1
uto Sec. Trus 50 . 00% ) . . . —_— o K3 -
Total 12,285.65 4370 | | 5409 HDFC L. AL S0 4sl6l 077 | |30 BHPC Auto Sec Trust SEP 05 Series Al LAAA(s0) 15 22336 L76 gr?nd' Total 18,664.82 100.00
Term Deposits 675.00  2.40 [ | rp HDFC L. AAA 10 100.04 016 | [SO Indian Retail ABS Trust Ser 39 PTC A2 LAAA(s0) 9 100.67 0.79 0tes ¢ _
get (;ur;entlAsselsl(Llahllltles) zé,ﬁgg; 103.;3 8.60% Citicorp Finance (India) Lid AAA 10 0785 016 $.20% Housing & Urban PRI+ 10 99.07  0.78 1. gver;gel\ialum)l‘ oflhe.port:?u)c.l - et . Ly
rand Tota . . . ' ' A ' ' : ased on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.13 Years
2% %A 7 Total 13,955.15 22.37 Development  Corporation  Ltd. 5
Notes: ' - 2. NAV as on September 30, 2006 : Dividend Option : Rs.10.4265 Growth Option : Rs.10.4263
» : ivately i SO BHPC Auto Securitisat LAAA 5 1282 0.0 ||~ P 0 plion - . 142 phion - 8. 19.30-
1. Average Maturity of th portfofi 'S)(')““'“" Pl“fld ! [_J‘?'fsifd 0 e 50 eoissn 703 | Dy 20s p1e ar (s0) 3. NAV as on March 31, 2007 Dividend Option: Rs.10.0119 Growth Option: Rs.10.8523
Based on the total maturity of fixed rate and immediate reset date of floating rate instruments : 1.34 Years Long Bond Receivables Trust 2007 SR-V AAA(s0) 1770, : May 2 - 4. Dividend(s) declared durine the half-vear period under Dividend Otion :
e LAAA ) 21262 ) end(s) declared during the half-year period unde lend Optio
2. NAV as on September 30,2006:  Growth Option : Rs.10.0669 Dividend Option : Rs. 0.0669 8.35% HDFC Lud. _ 250 2,426.20  3.89 | [Total 2,936.10  23.11 RecordDie Disidend Rt Rsper Ui CumDiidend NAV Rs)
3. NAV as on March 31, 2007 : Growth Option : Rs.10.0194 Dividend Option : Rs.10.0195 8.75% Citicorp Finance (India) Ltd. AAA 200 1,952.14  3.13 | [Money Market Instruments IndividuaHUF Others
4. Dividend(s) declared during the half-year period under Dividend Option : NIL SO Long Bond Receivables NMBR AAA(s0) 20 1,840.28  2.95 Commercial Paper (CP)/Certificate of Deposits (CD)** 26-Mar-07 07363 06857 Rs 108396
3 Total NPAsprovidd for and pecentage (o NAY :NIL . . 400BP 2006 IV PTC Al CP GE Capital Transportation Ale 500 2,447.27 19.26 | |5 Tota NPAs provided for and percentage to NAV : NIL.
6. The outstansding exposure in derivatives at the end of the half year: net long position in call options SO Lone Bond Receivables NMBR AAA(ind)(s0) 19 182435 292 Ok Lapia ISpe 2,441.1 . . Total NPAs provided for and percentage to NAV : )
Rs. 114.22 Lacs representing 0.41 % of Net Assets 400BP 5 1 PIC A ' e o Financial Services Limited - 11-07-2007 6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company
7. # Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company 00 —09({ C‘ - €D UCO Bank - 25-05-2007 Pls 1200 1,187.00 934 Limited in accordancc‘with guidelines on valuation of securities for mutual funds issued by the Securities and
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and | | 6-00% Bajaj Auto _F”“‘“CC Limited AA+ 80000 1-8[}8-17 2.90 CD State Bank of Bikaner & Jaiour - 11-06-2007 P+ 550 S415 407 Exchange Board of India and approved by the Trustees.
Exchange Board of India and approved by the Trustees. 8.80% ICICI Securities Ltd. AAA 15 1,459.98  2.34 D IDBI Bark L. . 1405 200: - bl 100 29;76 7';4 Kotak FMP 15M Series 1
. i Vi 5 ank Ltd. - 14-05- + 2 2.3 otak FV SM Series
Kotak Twin Advantage Series I FRD GE'CapnaI Ser\lces 1nd1a. AAA 3 300.54  0.48 A ‘ i
8.45% Citicorp Finance (India) Lid. AAA 150 147226  2.36 CP Rabo India Finance Pvt Ltd. - 23-05-2007 Pl+ 60 295.65  2.33 Market Value % to Net
) Mar_ket Value %Ato Net Total 18,032.25  28.90 CD American Express Bank Ltd - 08-05-2007 Al+ 200 198.51 1.56 Name of Instrument Rating Quantity (Rs.n Lakhs) Assets
Name of Instruments Industry Quantity (Rs.in Lakhs) Assets Money Market Instruments CD Karnataka Bank Ltd - 14-05-2007 Al+ 200 198.18  1.56 Debt Instruments
Equity & Equity related Commercial Paper (CP)/Certificate of Deposits (CD)** CD American Express Bank Ltd - 13-06-2007 Al+ 200 19707 1.55 | |Debentures and Bonds**
B];:fgf::wam"g listing on Stock Exchange CD State Bank of Bikaner & Jaipur - 07-06-2007 P1+ 1700 1,675.43  2.68 CD UCO Bank - 12-07-2007 Pl4 100 97.90  0.77 Listed/Awaiting listing on Stock Exchange
CD IDBI Bank Ltd. - 13-11-2007 Pl+ 1000 948.25  1.52 ) ) 8.25% Citicorp Finance (India) Ltd. AAA 190 1,872.97 11.96
NIFTY - 380000 - Call Option - April 2007 WSO 3627 041 | | b sute Bank of Travamcore - 25-07-2007 ble 000 s7051  1ar | |CD i Bank - 20-07-2007 Flin) 100 9780 0.77 | (S8 Ciorp Fnance (nde Lier it
Total 36.27 0.41 Total 3.503.19  5.61 CD State Bank of Travancore - 25-07-2007 Pl+ 100 9772 0.77 Privately placed / Unlisted R !
Debt Instruments Term Deposits 20,000.00 32,06 | | Total 5,656.51  44.52 [ {50 Cregit Asset Trust Ser VI PTC Class A Fl+(ind) 23 2,29154 1463
Debentures and Bonds** Net Current Assets/(Liabilities) -74,502.06 -119.41 | | Term Deposits 2,590.00 2038 | f582% HDFC Lid. AAA 1500 142739 9.1
Listed/Awaiting listing on Stock Exchange Grand Total 62,392.35 100.00 | | Net Current Assets/(Liabilities) 22195 1.74 | | SO Indian Corporate Loan Securitisation LAAA(s0) 11 1,008.18  7.01
8.60% Citicorp Finance (India) Ltd. AAA 140 1,369.93  15.37 Notes : Grand Total 12,706.14 100.00 Trust Sr XXII
9.00% Sundaram Finance Ltd. AA+ 100 976.31 10.95 1. Average Maturity of the portfolio Notes : - SO Shriram Transport Finance Co Ltd. AAA(s0) 100 991.21  6.33
8.50% Citicorp Maruti Finance Lid. AAA 100 968.06 10.86 Basedonlhetota]matunlvoffncdrate and immediate reset date of floating rate instrument : 155 Years ’ — o SO BHPC Auto Sec May 2005 PTC LAAAGso) 10 87107 5.56
FRD Citifinancial Consumer Finance India Ltd.  AAA 200 20004 2 | L et s et o Nt At L ¢ (e ISt - L. Average Maturit of the portfolio: A3 MBR 1.60P
Total 351430 39.42 2. Total Value of illiquid equity shares and percentage to el.. $5e1s Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.16 Years 8.25% GE Money Financial Services Limited AAA 5 492,53 3.14
Privately Placed / Unlisted : m‘(la:5°0“ns&1;‘ri:'ﬁ‘ ;%’0§906’ g:g‘j:: 81’:2:’_% - 2.NAVas on September30,2008:  Dividend Option: Rs.10.4279 Growth Option : Rs.10.4749 Total 7,17192 45,78
SO Indian Retail ABS Trust Series 56 PTC A2 AAA 13 1,184.26  13.29 e AR 3. NAV as on March 31,2007 : Dividend Option : Rs.10.011 Growth Option : Rs.10.8631 Money Market Instruments
. o 5. Dividend(s) declared during the half-year period under Dividend Option : NIL . . . . . G al P CP)/Certificate of Deposits (CD)**
80 India Loan Securitisation Trust V PTC B AAA(s0) 9 §87.47 9.96 5. Total NPAS provided for and percentage to NAV : NIL 4. Dividend(s) declared during the half-year period under Dividend Option : C](;m;nfimaB al}:er (2[] 87 2"50'7”“’ ¢ of Deposits ( )Fl ) 2000 283550 1810
8.60% Mahindra & Mahindra Financial Services Ltd. AA+ 90 870.10 9.76 6. The outstanding exposure in derivatives at the end of the half year: net long position in futures Record Date Dividend Rate (Rs.per Unit) Cum Dividend NAV (Rs) o Fﬂ dmn] ch k>L d- >ZI 092007 +l}1)n] ) - 500 - 487.7; 308
FRD GE Money Financial Services Limited AAA 6 607.03 6.81 Rs. 78271.93 Lacs representing 125.45 % of Net Assets Individual/HUF Others P lCelCelraH an Fi 1 e Al+ 100 48?:’ 3'07
SO Credit Asset Trust Ser VI PTC Class A Fl4(ind) 4 398.53 4.47 7. #* Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company | | 26-Mar-07 0.7039 0.6555 Rs 10.8027 ¢ ! me_e dlndnzz 092007 * e ’
ZCB Tata Sons Ltd. AAA 50 395.58 4.44 Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and | |5 ol NPAs provided for and percentage o NAV : NIL CODmngZ) B]mllte 1'2 0“7 '700'7 Pls 100 97.90 0.62
' o ; ed by S ' ' ank - 12-07-2 . .62
ﬁ%ﬁniomdaoﬁgc?\‘/abﬁ%}j Al ARA(s0) 3 276.04 310 Exchange Board of Idia and approved by the Trstees. 6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company | | cp psp ML Capital  Lid. - 17-07-2007 Pl+ 20 9775 0.62
Kotak Emerging Equity Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and | | Total 3.994.93  25.49
Total 4,619.01  51.83 ging kquit) ,
Money Market Instruments Market Value % fo Net Exchange Board of India and approved by the Trustees. Collateral Borrowing & Lending obligation
Commercial Paper (CP)/Certificate of Deposits (CD)** arket Yaue % fo Ne . FMP- Seri CBLO ~ 03-04-2007 3496 0.22
CP SBI Cards (g Pa(yme)m posits (CD) Pls 20 99.75 112 Name of Instrument Rating / Industry ~ Quantity (Rs.in Lakhs) Assets Kotak FMP- Series 13 Total 34.96 0.22
Services Pyt. Lid. -13-04-2007 Equity & Equity related Market Value % to Net | | Term Deposits 2,300.00 14.68
Total ) 99.75 L1 Listed/Awaiting listing on Stock Exchange Name of Instrument Rating Quantity (Rs.in Lakhs) Assets | | Net Current Assets/(Liabilities) 29071 1.87
Term Deposits 100.00 112 GMR Infrastructure Ltd. Construction 75000 270.23 108 | | pept Instruments ’ Grand Total 15,665.49 100.00
Net Current Assets/(Liabilities) 544.27 610 f | HTMT Global Solutions Ltd. *# Software 37500 218.25  0.87 Notes : -
Grand Total BII864 10000 | | posie TvT L.+ Software 37500 21805 087 | | eveneres and Bonds® L Average atrty ofthe prtlio:
Notes: o . R ‘ Privately Placed / Unlisted - Averg ) ‘ ] S
1. Average Maturity of the portfolio : _ Great Eastern Shipping Company Ltd Transportation 100000 202,95 0.81 SO Loan Securitisation Trust Ser XLIV PTC B Al+(s0) 5 2.498.42 11.33 Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.70 Years
Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 1.88 Years Jindal Saw Ltd. Ferrous Metals 30607 154.66  0.62 - . e T 2. NAV as on September 30,2006 :  Dividend Option : N.A. Growth Option : N.A.
2.NAV as on September 30, 2006:  Dividend Option : Growth Option : IMC Projects (India) Lid C i 060 2086 008 | |Lre OF Money Fnancil dervics Limited AnA L LERIE LT L Ny ason Marh 31,2007 Dividend Option : Rs. 10.0106 Growth Option : Rs.10.2962
- T ORe10.2165 Rs.10.2165 rojects (India) Lid. onstruction =l : 8.67% Sundaram Finance Ld. Pl+ 150 1,499.88 680 | |7 " asonHarch L A0 ividend Option : . 1001060 rowh Option - 1s.10.5%02
BNAV a5 on Match 31, 2007 Diviend pion Guowth Opion Total 1,085.20 433 | | g 65%Sundaram Finance Lid. PI+ 500 499.89 227 | |4 El‘“dde[“)d‘“d“lmdd“"“g‘heha'fge?gl’;;(’d‘(’;de“i;”',‘;‘e“dOP'“’“3 —
Rs.10.2742 Rs.10.2742 Debt Tnstruments $0 BHPC Auto Sec. Trust AUG 05 Series A AAA(s0) 6 7010 033 ecord e idend Rate (R per Uni m Dividend NAY (Rs
4. Dividend(s) declared during the half-year period under Dividend Option : NIL " L o T Individual HUF Others
5. Total NPAS provided for and percentage to NAV : NIL Debentures and Bonds SO BHPC Auto Securitisation May 2005 PTC A2 LAAA(so) 28 71.81  0.33 . . S
5 The ;)gl[;landll)ng expoue o deathes t he e of e bl yar: 1t long posion i cal options | | it Avatng lsting on Sak Exchnge SO BHPC Auto Sccuriisation May 2005 PTC Al LAAA(s0) 0 saay 025 [ }2lﬁd&glspmi o dpercemg;;?jN WAL 02331 s 102859
Rs. 36.27 Lacs representing 0.41 % of Net Assets| ; ., . . < g - § ' X
6% Thinly tdedmon tradod securiies- Fair value a5 determined by Kotak Mahindra Asset 8.50% Infrastructure Development Finance Co. Ltd.  AAA 130 1,300.00 5.18 T‘otal' 6,396.56 2902 1 |6 ¢ Thinly tradedinon-traded securiies - Fair valueas dtermined by Kotak Mahindra Asset Management Company
Management Company Limited in accordance with guidelines on valuation of securities for [ | Total 1,300.00  5.18 | | Money Market Instruments Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
mutual funds isssued by the Securities and Exchange board of India and approved by the Trustees. Money Market Instruments Commercial Paper (CP)/Certificate of Deposits (CD)** Exchange Board of India and approved by the Trustees.
N ; i i : CP ICICI Home Finance Al+ 540 2,600.19 11.79
_ CD ICICI Bank Ltd. - 06-03-2008 Al+ 4000 3,636.10 14.48 | |Company Limited - 26-09-2007 Kotak FMP 6M Series 3
Name of Instrament Rating Quaatly ?ﬁz‘i‘l‘f‘LZﬁL"sﬁ %A‘S"sg:‘ CP SBI Cards & Payment Services Py, Lid. - 1304207 P1+ 420 2,094.80 834 | [CD UCO Bank - 15:05-2007 Ple 2600 2,577.26 11.69 Market Value % to Net
Money  Market Instruments : CD State Bank of Hyderabad - 07-06-2007 Ale 2000 197337 7.g6 | | CD Suse Bunk of Surahia - LA 2T Lo et w | [Name of Instrument Rating Quantity (Rs.n Lakhs) Assets
Commercial Paper (CP)/Certificate of Deposits (CD)** CP Export-Import Bank of India. - 23-07-2007 Pl+ 400 195474 7.79 Jindal Steel & Power Ld - 27-07-2 * 949, : Debt Instruments
CPFirst India Credit Corporation Limited-21-08-2007  Al+ 400 1,938.33  8.79 Debentures and Bonds**
CD UCO Bank - 12-07-2007 P14+ 4000 3,914.88  21.00 CD State Bank of Travancore - 25-07-2007 Pl+ 2000 1,954.47 779 CP L&T Finance limited - 09-07-2001 PRI+ 200 07551 4.42 Privately Placed / Unlisted
: ysore - 14-05- 2650 2,627.16  14.09 i e Jaipur - 29-05- It - " e ’ -
€D State Bank of Mysore - 1405-2007 Alv 20 CD State Bank of Bikuner & Jaipur - 20-05-2007 Ple 13000 L4863 590 f fop 1y gy Lyg. - 14052007 Pl 500 49544 2.5 | | SO Loan Securitisation Trust Ser XLIV PTC B Al+(s0) I 499.68  9.89
CD Indian Bank - 03-06-2007 Fle(ind) 23000 2,467.08  13.24 1 | ey ypRC Bank Lid. - 25-07-2007 PRI+ 1500 146585  5.84 ) Total 9968 9.89
CP BHW Home Finance Ltd - 20-07-2007 Pl+ 500 2,440.48  13.09 . Limited - 26092 Al 260 125194 4 CD American Express Bank Lid - 08-05-2007 Al 3000 297.77 135 | f Tota : :
CP Standard Chartered Investment & Pl 440 218113 11.70 | | CPICICI Home Finance Company Limited - 26-09-2007  Al+ 60 1.251.94 4.9 | [ D State Bank of Bikaner & Jaipur - 07-06-2007 Pl 300 295.66 134 | |Money Market Instruments
Loan India Ltd. - 11-05-2007 CP BHW Home Finance Ltd - 13-11-2007 Pl+ 260 1,237.27 493 CD Allahabad Bank - 15-06-2007 PRI+ 300 294,60 1.34 | | Commercial Paper (CP)/Certificate of Deposits (CD)**
CD Federal Bank Lid. - 31-05-2007 Pl+ 2000 1,974.67 10.59 | [CD IDBI Bank Ltd. - 13-11-2007 Pl+ 1100 1,043.08 415 [ |cD UCO Bank - 12-07-2007 Pl+ 300 29371 1.33 [ |CP Reliance Capital Lid. - 14-05-2007 Ale 260 128807 3?48
CD ICICT Bank Ltd. - 28-06-2007 Pl+ 1000 981.68  5.27 | | CD Federal Bank Ltd. - 24-04-2007 Pl+ 1000 99296 3.96 | [CD State Bank of Bikaner & Jaipur - 11-06-2007 Pl+ 200 197.15  0.89 | [CP DSP ML Capital Ltd. :717-07-2007 P1+ %60 1,270.79 ;31_4
CP DSP ML Capital  Lid. - 17-07-2007 Pl+ 200 97753 524 | | cD Indian Bank - 09-04-2007 Fls(nd) 500 499.23 1.9 | | Total 13,897.82 63.02 | [CD IDBI Bank Ltd. - 14-05-2007 Ple 1200 1,189.05 12353
CD Kanataka Bank Ltd - 14-05-2007 ALt 500 49544 266 | | cD American Express Bank Ll - 08-05-2007 Al+ 500 49628 198 | [ Collateral Borrowing & Lending obligation CP L&T Finance limited - 09-07-2007 PRI+ 100 43775 9.65
CD State Bank of Travancore - 25-07-2007 Pl+ 500 48831 262 [ | oD Federal Bank Lid. - 31-05-2007 Pls 500 49387 197 | [cBLo 03042007 5995 (.27 | |CD Kamataka Bank Ltd - 14-05-2007 Al+ 100 99.09 1.96
CP Export-Import Bank of India. - 23-07-2007 Pl+ 98 47859  2.57 ’ ' CD State Bank of Bikaner & Jaipur - 07-06-2007 Pl+ 100 98.55  1.95
Tl 19,026.95 102,07 | [ CP Tae Sons Lid. - 04-07-2007 PLe 100 49051 195 [ | Total 59.93 0274 f 0p Rabo Tndia Finance Pyt Li. - 23-05-2007 PI+ 20 9855 1.95
ota . . . jt Ltd. - 23-05-2 . .
Collateral Borrowing & Lending obligation ’ CD Suate Bank of Bikuner & Jaipur - 05-122007  Pl+ 500 47353 1.89 | |Term Deposits o 130000 6.80 ey e Bank of Mysore - 14-03-2007 Al+ 45 46l 0.88
CBLO  03-04-2007 7492 0.40 | | CD State Bank of Travancore - 28-02-2008 P+ 500 456.45  1.82 [ [Net Current Assets/(Liabilities) __ 719 089 | g 4,576.46  90.54
Total 7492 0.40 | | Total 21,996.05 87,63 | | Grand Total 22,031.50 100.00 {1 Net Current Assets/(Liabilities) 2188 -0.43
Net Current Assets/(Liabilities) 46174 -2.47 | | Term Deposits 1,000.00  3.98 [ [Notes Grand Total 5,054.26_100.00
Grand Total 18,640.13 100.00 Net Current Assets/(Liabilities) 27671 -1.12 1. Average Maturity of the portfolio : Notes :
Notes: ETETYRETERTTETE ' v of fi immedi s i ; 0.2 Years Av .
| Average Matriy of the portoli Grand Total 25,104.54 100.00 Based on the total maturity of fixed rate ar?d‘1mmedmt§ reset date of ﬂ(jdllng rate mstrumem.O‘.__ Years ) 1. Average Maturity of lhelportfoylo. o ‘ '
. o ; : : . . Notes : 2. NAV as on September 30, 2006 : Dividend Option : Rs.10.4585 Growth Option : Rs.10.4585 Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.20 Years
Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.22 Years o . . ) . .
2. NAV as on September 30, 2006 : Dividend Option : N.A. Growth Option : N.A. . Total Value of illiquid equity shares and percentage to Net Assets : NIL “\HV as on Nlarch3l.2007: D1\°1de{1d0p110n1352,10.0107' Growth Option : Rs.10.8697 2. NAV as on September 30, 200 DkaldendOP'uon:N.A, Grouth OpFlOnZV,A,7 N
3. NAV as on March 31, 2007 : Dividend Option : Rs.10.0107 Growth Option : Rs.10.3162 [ | 2 NAVason September30,2006:  Dividend Option: N.A. Growth Option : N.A. 4. Dividend(s) declared during the half-year period under Dividend Option : 3'Nr‘l\V'ﬂsonMarch3l,2007:‘ D1v1denldOpuon:Rs‘,l“O.Ulll . Growth Option : Rs.10.2962
4. Dividend(s) declared during the half-year period under Dividend Option : 3. NAV as on March 31, 207 Dividend Option:Rs. 1001 Growth Option: s, 1001 Record Date Dividend Rate (Rsper Uni) CanDividendNAV (Rs) 4 Dividend(s)declared during the hlf-year period under Dividend Option y
Record Date Dividend Rate (Rs. per Unit) ~ Cum Dividend NAV (Rs.) 4. Dividend(s) declared during the half-year period under Dividend Option : NIL Individual HUF Others Record Dute Dl(;“‘d%“dll}a[ev(Rsl’“ Unit) - Cum Dividend NAV (Rs)
Individual/HUF Others 5. Portolio Turnover Ratio : 202% 26Mar 07 07571 07009 Rs 108583 Indidu HUF et .
26-Mar-07 0.2677 0.2493  Rs 103053 6. Total NPAs provided for and percentage to NAV : NIL 5.Total NPAs provided for and percentage to NAV : NIL < 26-Mar07 . 0‘2499. 03 s 10255
5. Total NPAs provided for and percentage to NAV : NIL T o . ok Mahindra Assel Man C A 17 % Thinty tradedfnon-traded secuities - Fair value as determined by Kotak Makindra Assel Man Company 5. Total NPAs provided for and percentage to NAV : NIL
6. Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset [ T_hml? I”ded/“on'”aqedmum_m‘l:d'”dl“e asde.termm.efiby Kotak Ma i i Asset Management ompany | | 1. ** Thinly traded/non-traded securties - Fair value as determined by Rotak Mahindra Asset Management Lompany {1 6«5 Thiply traded/non-traded securitis - Fair value as determined by Kotak Mahindra Asset Management Company
Management Company Limited in accordance with guidelines on valuation of securities for Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and Limited in accordance‘wnh guidelines on valuation of securities for mutual funds issued by the Securities and Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
mutual funds issued by the Securities and Exchange Board of India and approved by the Trustees. Exchange Board of India and approved by the Trustees. Exchange Board of India and approved by the Trustees. Exchange Board of India and approved by the Trustees.




Half Yearly Portfolio of the Schemes / Plans as on March 31, 2007 (Unaudited) (cont...)

Kotak FMP 16M Sseries 1 Kotak FMP 15M Series 2 Kotak FMP 13M Series 1 Kotak FMP 14M Series 1

Market Value % to Net Market Value % to Net Market Value % to Net Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments Debt Instruments Debt Instruments Debt Instruments
Debentures and Bonds** Debentures and Bonds** D_ebentures~ &‘md 1_30_“‘15** Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange Listed/Awaiting listing on Stock Exchange {Jéségg/Ag;;tl&théﬂﬂ_g ;)“ E':;Ck Exchange A 20 2151950 6.00 Listed/Awaiting listing on Stock Exchange
8.40% HDFC Ltd. AAA 90 883.47 11.09 8.65% Citicorp Maruti Finance Ltd, AAA 50 495.07  6.93 T 't ]” apital - Lt ' 21219.80 6.09 8.55% Citifinancial Consumer Finance India Ltd. AAA 30 29342 13.55

e ) - - < ota ,519. . " :

8.55% Citifinancial Consumer Finance India Ltd. AAA 90 880.26 11.05 7.05% Citifinancial Consumer Finance India Ltd. AAA 50 186.47  6.81 Privately placed / Unlised 8.25% Citicorp Finance (India) Ltd. AAA 15 147.87  6.83

Total 1,763.73  22.14 g (v ) : 9 jey p : 8.40% HDFC Ltd. AAA 10 98.16  4.53

Privately Placed / Unlisted 8.25% Citicorp Finance (India) Ltd. AAA 45 443.60  6.21 8.53% Sundaram Finance Ltd. AA+ 150 147137 3.56

S0 1 dy C L LAAA 1 99835 12.53 Total 1,425.14 19.95 SO Indian Corporate Loan Sec. Trust XI PTC Al AAA (s0) 14 1,382.90 3.34 thal ) §39.45 2491
dian Corporate Loan (s0) RRE ivately i SO Credit Asset Trust Ser VI PTC Class A Fl+(ind) 1 99.63  0.24 | |Privately Placed / Unlisted

Securitisation Trust St XXII Privately Placed / Unlisted . ;

. A ) SO Shritam Transport Finance Co Lid AAA(50) 100 00121 13.47 Total 2,953.90  7.14 SO Indian Corporate Loan Sec. Trust XI PTC Al AAA (s0) 3 296.34  13.68
9'4%‘ L&T Finance limited . CARE Aht 10 993.08 1247 . - " 7' Money Market Instruments 8.00% Export-Import Bank of India. AAA 30 29396 13.57
8.00% Export»lmpurl Bank of India. AAA 100 979.87 12.30 SO Indian Corporate Loan Securitisation LAAA(s0) 9 898.51 12.57 Commercial Paper (CP)/Certificate of Deposits (CD)** SO Loan Sec. Trust Series XII LAAA(50) 11 27037 12.48
SO Indian Corporate Loan Sec.Trust XI PTC Al AAA(s0) 9 889.01 11.16 Trust Sr XXII CD Centurion Bank of Punjab Ltd. - 18-03-2008  Fl+(ind) 7000 6,330.83 15.30 Total 860.67 39.73
FRD Citicorp Finance (India) Ltd. AAA 50 500.00  6.28 SO Indian Corporate Loan Sec. Trust XI PTC Al AAA 9 889.01 12.44 CD ICICI Bank Ltd. - 11-03-2008 Al+ 5000 4,537.29 10.96 Money Market Instruments
8.53% Sundaram Finance Ltd. AA+ 50 49046  6.16 8.40% Mahindra & Mahindra Financial Services Ltd. AA+ 50 49039 6.86 CD State Bank of Patiala - 21-02-2008 Al+ 4000 3,662.49  8.85 C ' 1 P CP)/Certificate of Deposits (CD)**

5 . i ance Lini ; CD Canara Bank - 26-02-2008 Ple 2500 228524 552 | | Commercial Paper (CP)/Certificate of Deposits (CD) )

Total 4,850.77  60.90 8.05% Cholamandalam DBS Finance Limited. LAA 20 197.35  2.76 ) CD Allahabad Bank - 22-02-2008 Pl 00 457.72 21.13
Collateral Borrowing & Lending obligation SO Credit Asset Trust Ser VI PTC Class A Fl+(ind) I 99.63 1,39 | [CD Canara Bank - 04-03-2008 Ple 23000 228040 351 oy " dBd k“; ndia - 22022008 A|+ ;00 19290 §.44
CBLO  03-04-2007 6493 082 | {potal 356610 43,89 CD State Bank of Mysore - 07-03-2008 Al+ 2500 2,280.29 551 nion- bank of India - 22-92-2 *+ - - :
Total 6493 0.8 ota »200. : CD Union Bank of India - 20-03-2008 Als 2500 2,269.18 5.4 | |Total ) R 640.62 29.57
Term Deposits 110000 13 81 Money Market Instruments CD Development Credit Bank Ltd. - 15-03-2008 Pl+ 2500 2,263.18  5.47 Collateral Borrowing & Lending obligation
Net C P ¢ Assets(Liabilties v186.16 2'33 Commercial Paper (CP)/Certificate of Deposits (CD)** CD Allahabad Bank - 22-02-2008 Pl+ 2000 1,830.87  4.42 CBLO  03-04-2007 79.91  3.69
o ol Togess o000 | |CD UCo Bank - 07-02-2008 Pl+ 800  738.94 1034 [ |CD Allahabad Bank - 12:03-2008 PRI+ 2000 182643 441 [ [Total 79.91  3.69
Notes ¢ - Total 738.94  10.34 CD YES Bank Ltd. - 14-03-2008 Pl+ 2000 1,814.91 439 Net Current Assets/(Liabilities) 4549 2.10
| Aver.aveMaturilvoflhe srtlio Collateral Borrowing & Lending obligation CD Union Bank of India - 22-02-2008 Al+ 1800 1,648.18  3.98 Grand Total 2,166.14 100.00
: ° J ‘p o o o ) CBLO  03-04-2007 2997 0.42 CD State Bank of Travancore - 28-02-2008 P14+ 1500 1,369.35  3.31 Notes :

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 1.09 Years Total 2907 0.4 CD ICICI Bank Ltd. - 27-02-2008 Pl+ 1000 911.63  2.20 1. Averase Maturity of the portfolio :
2. NAV as on September 30,2006 Dividend Option : N.A. Growth Option : N.A. Term Deposi | 700‘00 16.79 CD Federal Bank Ltd. - 21-03-2008 Pl+ 500 45339 1.10 T po SR : ;
3. NAV as o0 Match 31, 2007 Dividend Option: R 100103 Growth Option: Rs0.1137 erm  Deposits o ,200. . Total 35,763.66  86.41 Bgsed’ on the total mdtumyqofflx.ed rate and immediate reset date of floating rate instrument : 115 Years
4, Dividend(s) declared during the half-year period under Dividend Option : Net Current Assets/(Liabilities) __188.07  2.61 | | Collateral Borrowing & Lending obligation 2 NAVas onSelplember'SO,LU[)ﬁ. B ) )

Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs) Grand Total 7,148.22 100.00 CBLO  03-04-2007 49.95  0.12 FMP 14M SerlgiselallPlan Du'!dend Oplfon:N,A. Growth Opgon ‘NA.

Individual/HUR Others Notes : Total . 49.95  0.12 FMP 14M Series 1 Instl Plan Dividend Option : N.A. Growth Option: N.A.

26Mar 7 00905 00842 Rs 10,1032 1. Average Maturity of the portolio: bot Currnt Assetl(Liabilites) e | [P WtV nMarch 31 2007 - . 7
b I‘;ml NPAS provided for and percentage IO‘NAV :NIL ) ) Based on the total maturity of fixed rate and immediate reset date of floating rate instrument :0.87 Years Notes : —_— EMP 144 Sen?s ‘1 Rel'vlll Pan D%\}dend Opl}on Rs‘.10‘0109 Growth Op“.tm ) Re 10.0629
6. " Thmly lraded/non-tra@ed SEL.'Urll'lCS-FHIIV‘rllU?: as delermm'eq by Kotak Mah}ndm Assel Management Clolmpany 2. NAV as on September 30, 2006 : Dividend Option : NA. Growth Option : N.A. 1. Average Maturity o the portiolio : FMP 14M Series 1 Instl Plan Dividend Option : NA Growth Option :Rs.10.0650

Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and , ) iy . . : e yotthe po o ) . 4. Dividend(s) declared during the half-year period under Dividend Option :

Exchange Board of Idia and approved by the Trustees. 3. NAV as on March 31,2007 : Dividend Option : Rs.10.0093 Growth Option : Rs.10.0903 Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.97 Years Record Die © ljividendRale(Rs per i) Cum Dividend NAV (Rs)

N 4. Dividend(s) declared during the half-year period under Dividend Option : 2. NAV as on September 30, 2006 ndividual HUF Others
Kotak FMP 3M Series 8 Record Date Dividend Rate (R per Unif) Cum Dividend NAV (Rs) FMP 13M Series | Retail Plan Dividend Option: N.A. Growth Option: N.A. 26Mard 0045611& 00-:;5 10052
viduglHU ) FMP 13M Series 1 instl Plan Dividend Option : N.A. Growth Option : N.A. 2Mar{7 ) y . ks 10052
Individual/ HUF Othy
Market Value % to Net navicu ers 3. NAV a5 on March 31, 2007 : 5. Total NPAs provided for and percentage to NAV : NIL
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets i 26-Mar-07 0.0m2 ‘ 0.0663 Rs 10.0812 EMP 13M Seies | Retail Plan Dividend Option: Rs.10.0445 Growth Opion : Rs.10.0445 6. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company
Debt Instruments 5. Total NPAs provided for and percentage to NAV : NIL I . L . Limited in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and
FMP 13M Series I instl Plan Dividend Option : Rs.10.048 Growth Option : Rs.10.048

=S

Debentures and Bonds** ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company

i iting listi Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Listed/Awaiting listing on Stock Exchange ¥ ’ Total NPAs provided for and percentage to NAV : NIL Kotak FMP 3M Series 12

940% GE Capital Services India. AAA 150 1,500.00 3.1 Exchange Boud of ndia and approved by the Trustoes ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company

9.40% Punjab National Bank LAAA 40 400.16 43 Limited in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Market Value % to Net
Total 1,900.16  3.94 - Exchange board of India and approved by the Trustees. Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Privately Placed / Ur}listed . i Market Value % to Net Yy ._ Debt Instruments

9.50% Deccan Chronicle Holding Ltd. Pl+ 500°5,000.00 10.38 Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Kotak Fmp 14M Series 2 Debentures and Bonds**

FRD Citifinancial Consumer Finance India Ltd. AAA 250 2,490.79  5.17

Exchange board of India and approved by the Trustees.
Dividend(s) declared during the half-year period under Dividend Option : NIL - P .

(s

=
oo
=S

o Debt Instruments Market Value % to Net Listed/Awaiting listing on Stock Exchange
ITJIOJ::\' Market Tnstraments 7,490.79  15.55 Debentures and Bonds** Name of Instrument Rating Quantity (Rs.in Lakhs) Assets 9.50% Associated Cement Companies Ltd. LAA+ 10 100.20  0.21
y ) . . Debt I Total 100.20  0.21
Commercial Paper (CP)/Certificate of Deposits (CD)** Llsted/{x.‘valtm.g listing on Stqck Exchapge Degt ?strumel:itsB i ota
CD State Bank of Mysore - 14-05-2007 Al+ 11000 10.904.55 22.63 FRD Citifinancial Consumer Finance India Ltd. AAA 250 2,475.96 11.30 ehentures and Gonds Money Market Instruments
ysore Z »7U%. =0 Privately Placed / Unlisted Bill Rediscountin,
CD Allahabad Bank - 15-06-2007 PRI+ 2700 2,650.48  5.50 Total 2,475.96 1130 nanci ices Limi g .
; ; > ) FRD GE Money Financial Services Limited AAA 6 606.03 2.0 BD Deutsche Bank Bill Rediscounting 19-06-2007 10000000 9,751.10 20.17
CD IDBI Bank Ltd. - 15-06-2007 Al+ 2500 2,454.00  5.09 Money Market Instruments 8.45% Citicorp Finance (India) Ltd. AAA 50 490.75  1.62 Total 975110 20.17
CD0 IDBI Bank Ltd. - 14-05-2007 Pl+ 1500 1,484.18  3.08 Commercial Paper (CP)/Certificate of Deposits (CD)** Total 1,096.78  3.63 C il P CP)/Certificate of Deposits (CD)* e '
CD State Bank Of India. - 14-05-2007 Pl+ 500 49481 1.03 CD Karur Vysya Bank Ltd. - 28-07-2007 Fl+(ind) 5500 5,312.55 24.24 Money Market Instruments ommercta a?er (CP) erllcaqe of Deposits (CD) ,
CD Federal Bank Ltd. - 31-05-2007 Pl+ 500 492,65 1.02 D State Bank of Patiala - 25-07-2007 Pl+ 3500 3.386.59  15.45 Commercial Paper (CP)/Certificate of Deposits (CD)** CD Indusind Bank L‘f1~ - 19’0§'h007 Al+ 10000 9,761.03 20.19
CP Rabo India Finance Pvt Ltd. - 23-05-2007 Pl+ 40 19710 0.41 D UCO Bank - 15-05-2007 Pl 1000 99125 452 CD Federal Bank Ltd. - 21-03-2008 PI+ 6500 5.894.10 19.51 CD State Bank Of India. - 14-05-2007 Pl+ 9800 9.707.14  20.08
CD YES Bank Ltd. - 15-06-2007 Al+ 70 68.63  0.14 : - et CD ICICI Bank Ltd. - 06-03-2008 Al+ 5500 4,998.48 16.54 CD Karur Vysya Bank Ltd. - 28-07-2007 Fl+(ind) 9500 9,176.22 18.98
Total 18,746.40  38.90 CD HDFC Bank Lu. - 2?'07'_2007 PRI+ 500 488.62  2.23 CD Union Bank of India - 20-03-2008 Al+ 5400 4,900.08 16.22 CD YES Bank Ltd. - 15-06-2007 Al+ 2700 2,647.45  5.48
Collateral Borrowing & Lending obligation CP Export-Import Bank of India. - 13-07-2007 P14+ 100 487.74  2.23 CD State Bank of Mysor_e - 19-03-2008 Al+ 5000 4,545.43  15.04 CD State Bank of Patiala - 25-07-2007 Pl+ 2000 1,935.36  4.00
CBLO  03-04-2007 999 0.02 | [Total 10,666.75  48.67 | [CD Allahabad Bank - 05-03-2008 PRI+ 3300 3,185.87 10.54 1 | cp Rabo India Finance Pyt Lid. - 23-05-2007 PI+ 40 19710 0.41
S e ye—— A WIS LI I
Term Deposits 19,600.00 40.68 | [CBLO  03-04-2007 6493 0.30 | |6 Ueo Dank - 01002008 ple 800 55420 183 | |Colateral Borrowing & Lending obligation
Net Current Assets/(Liabilitis) 43263 091 | |Total 64.93 030 1¢D Canara Bank - 28-02-2008 Pl+ 500 45640 151 | |CBLO 03042007 497 0.05
Grand Total 48,179.97 100.00 | [Term Deposits 8,600.00 39.24 | |Total 29,074.63  96.22 Total 2497 0.05
Notes : ] ) Net Current Assets/(Liabilities) 106.08  0.49 Collateral Borrowing & Lending obligation Term Deposits 5,000.00 10.34
1. Average Maturity of the portfolio : Grand Total 21,913.72 100.00 CBLO  03-04-2007 14,98 0.05 Net Current Assets/(Liabilities) 41.09  0.09
Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.09 Years Notes : - Total . 1498 0.05 Grand Total 48,341.66 100.00
2 NAVas on September 30,2006:  Dividend Option: N.A. Growth Option : N.A. 1. Average Maturity of the portfolio - Net Current Assets/(Liabilities) __27.38 0.10 Notes :
3 NAVas on March 31,2007 : Dividend Option : Rs.10.0123 Growth Option : Rs.10.1812 e ! ) P . L ) ) Grand Tatal 30213.77 100.00 1. Average Maturity of the portfolio :
4 Dividend(s) declared during the hall-y 3 under Dividend Option : Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.21 Years Notes : ° o . . ) o . ,
R;:;r:[r;ms) eclared during the hal Siigegzrllzzxer]gse;r[};ﬁ)en ption : — 2. NAV as on September 30, 2006 Dividend Option - NA. Growth Option: NA. 1. Average Maturity of the portfolio : Bgsedonthetotalmatumyqofflx.edraxe an‘d'lmmedlatlere?eldaleoifloatmgraxe 1nslrumenl:0:_2.Years
Individual HUF 4 Others 3. NAV as on March 31,2007 : Dividend Option : Rs.10.0146 Growth Option : Rs.10.0889 Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.93 Years 1 NaVas onSeplemberqSO,LU[)ﬁ. Dividend OP[“’"‘N'A‘ G‘m‘mh Opno‘n.N.A‘
2%-Mar-07 0.148 0.1378 Rs 10,1688 4. Dividend(s) declared during the half-year period under Dividend Option : 2 NAVas on September 30, 2000 i g'\YHSOHMmF}l‘“OO.7: e half mawth_ 0pnon:§s.}0.0314 on NIL Dividend Option:Rs. 100314
5. Total NPAs provided for and percentage to NAV : NIL Record Date Dividend Rate (Rs per Urif) Cum Dividend NAV (Rs) FMP 14M Series 2 Retail Plan Dividend Option: N.A. Growth Option : N.A. 5. Tl:1;i;1}:i}is)decvadrc§fdurm%l ¢ ha I-yealr psilovdlulzlfzr ividend Option :
6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company Individual HUF Others FMP 14M Series 2 st Plan Dividend Option : N.A. Growth Option: N.A. 6 *(:Tahinl‘lsrzll)(izgllngn-tf::daer:i sz:lcr?lr;ei?;a?r.value. s determined by Kotak Mahindra Asset Manacement Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and 26-Mar-07 0.0651 0.0606 Rs 100743 3. NAV as on March 31, 2007 : g Y ¥ ! 5 pany

FMP 14M Series 2 Retail Plan Dividend Option:Rs. 10.248 Growth Option  Rs.10.248 Limited in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and

Exchange Board of India and approved by the Trustees.

5. Total NPAs provided for and percentage to NAV : NIL . . . Exchange board of India and approved by the Trustees.
Kotak FMP 3M Series 14 6. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company FMP 14M Series 2 nstl Plan Dividend Option : NA ) Growth Option : Rs. 10.0266 _ .
Market Value % to Net Limited in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and '5‘ _II?I“?;I";S)ded_adrcjfd””“ilhe falf-year P;r;‘)vd uI\III]dEr Dividend Option : NIL Kotak FMP 13M Series 2
arket Value % to Nef ) ol b ; . Total NPAs provided for and percentage to NAV :
Exchange board of India and approved by the Trustees. P P 8
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets : i ! : 6. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Market Value % to Net

Debt Instruments Limited in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debentures and Bonds** Exchange board of India and approved by the Trustees. Debt Instruments

Listed/Awaiting listing on Stock Exchange Market Value % to Net . Debentures and Bonds**

9.40% GE Capital Services India. AAA 100 1,000.00 2. Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Privately Placed / Unlisted

2.25
11"0'ta]t I Phced | Unlited 1,000.00 225 Debt Instruments Market Value % to Net | | FRD Citicorp Finance (India) Ltd. AAA 200 2,016.64  6.07
A LU Debentures and Bonds** Name of Instrument Rating Quantity (Rs.in Lakhs) Assets 8.00% Export-Import Bank of India. AAA 70 68591 2.07
FRD (GE Money Financial Services Linited A b T0LD00.23 ) Listed/Awaiting listing on Stock Exchange Debt Instruments ¢ Qunt S0 Credit Asset Trust Ser V1 PTC Class A Fl+(ind) I 99.63 030
S — 10000 0.23 | 1940 GE Capital Services India AAA 500 500000 11.93 | | Debentures and Bonds®* Total 280018 8.44
Bi(l)lne)Reﬁ ifsié"osltmnl;s*iumens FRD Citicorp Maruti Finance Ltd. Pl+ 5 500.00  1.19 Privately Placed / Unlisted Money Market Instruments
BD UTI Bank Bill Rediscounting 28-04-2007 5000000 4,954.14 11,14 | |Total 5,500.00 13.12 ] | 11.90% Manaksia Lid PRI+ 14 1,400.00 10.76 | Commercial Paper (CP)/Certificate of Deposits (CD)**
BD Kotak Mahindra Bank Bill Rediscounting 27-062007 5000000 4,.856.39 10,92 | [Money Market Instruments Total 1,400.00 10.76 | {CD ICICI Bank Lid. - 06-03-2008 Al+ 6500 5,908.66 17.80
Total 9,810.53 22.06 | [Bill Rediscounting?** o glii’l“e3‘1{&}2?5(1)‘:;“{;;;;“1"9"“ CD Union Bank of India - 20-03-2008 Al+ 5220 473873 14.27
Commercial Paper (CP)/Certificate of Deposits (CD)** BDDevelopment credit Bank Bill Rediscounting  11-05-2007 5000000 ~ 4,945.97  11.80 B pdi CD Development Credit Bank Ltd. - 28-03-2008 PI+ 5000 4,500.39 13.56
D YES Bank Ltd. 01082007 Als 9000 868634 1953 | |Total 494597 1180 ¥Dt ]])eutsche Bank  Bill Rediscounting 11-06-2007 2500000 ;332;2 iggi D ol 2008 P 3500 31300 060
CD Punjab National Bank - 27-06-2007 Al+ 5000 4,867.29 10.94 Commercial Paper (CP)/Certificate of Deposits (CD)** CO a P (CP)Certfcate of Deposis (CD)** ,440. . CD Allahabad Bank - 22-02-2008 Pls 3500 228859 6.89
CD State Bank of Mysore - 31-07-2007 Als 5000 483288 1086 | |CD YES Bank Lu. - 05-07-2007 Al 7500 731531 1745 || mEEE e T Rl g 2560 250038 1924 | | CD IDBI Bank Lid. - 13-112007 Ple 2400 227581  6.86
CD State Bank of Indore - 27-07-2007 Pl+ 4500 4,354.40  9.79 CD Allahablad Bank'- 15-05’)-2007_ PRI+ 45600 4,221.13  10.07 CD Allahabad Bank - 15_'0(}2007 PRI+ 2500 5:455:80 18:88 CD Punjab National Bank - 26-03-2008 Pls 2500 226436 6.82
CD State Bank of Indore - 21-05-2007 P14+ 3500 345136 7.76 CP GE Capital Sgrv1c§s India. - 15-06-2007 Pl+ 500 2,453.68  5.85 CD American Express Bank Lid - 07-06-2007 Al+ 1000 984.75  7.57 CP EDELWEISS Securities Pvt. Ltd. - 12-02-2008 Pl+ 1000 021.03 277
€D Standard Chartered Bank Lid - 27-06-2007 Ple 2300 243336 547 1 [ CD State Bank Of India. - 14.05-2007 PLe 2400 237336 566 | fcp IDBI Bank Lid. - 05-07-2007 Pl+ 1000 975.10 750 | |CP BHW Home Finance Ltd - 13-11-2007 Plv 100 47587 L43
€D Stte Bank of Travancore - 23-07-2007 Ple 2300 2,247,648 3.03 1 fCD VES Bank Lid. - 15-06-2007 Al 11000 107859 257 | f D Stare Bank of Pariala - 17-08-2007 Plv 600 57862 445 | |Total 26,560.46  80.00
gD State ?ﬁ'ﬁk ‘?koys(‘;‘e | Jé‘f)i&?m Al+ 'ggg 220'52 233 Total 17,442.07 4160 | [ D State Bank of Bikaner & Jaipur - 07-06-2007 Pl+ 500 49277 379 | | Collateral Borrowing & Lending obligation
D jamaks Bk Ld - S o Toas 15| | Collatersl Borroving & Lending obligaton CP Rabo India Finance Pyt Lid. - 23-05-2007 Pl 100 49276 379 | |CBLO 03042007 1906 0.12
€D Jammu & Kashmir Bank - 24-04-2007 B 300 BTI0 L2 cRLo 03042007 7492 018 | [P Sandard Chartered Investment & P+ 60 29743 2.9
. s Ba - 13-06- 2 : ; Total 39.96  0.12
CD American Express Bank Ltd - 13-06-2007 Al+ 200 197.07  0.44 Total 7492 0.18 Loan India Led. - 11-05-2007 o
CD YES Bank Ltd. - 15-06-2007 Al+ 100 98.05  0.22 . . ' PO . Net Current Assets/(Liabilities) 3,793.76  11.44
Term Deposits 13,750.00 32.80 CD State Bank Of India. - 14-05-2007 Pl+ 200 197.85 1.52 ETETYRTEETTR T
Total 33,250.60 74.75 Net C A Liabilit 20982 0.50 Total 8.977.46  69.03 Grand Total 33,196.36 100.00
Collateral Borrowing & Lending obligation et Current Assets/(Liabilities) _— ; . . R ! Notes :
CBLO  03:04-2007 1490 017 Grand Total 41,922.78 100.00 Collateral Borrowing & Lending obligation ° . o
- e ' Notes : —— | |CBLO  03-04-2007 49,95 0.38 1. Average Maturity of the portfolio :
Total P T4.92 0'27 ) : . Total 49.95  0.38 Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.77 Years
Net Current Assets/(Lisbilties) —4.14 054 1. Average Maluriyof the ortolio: Net Current Assets/(Liabilities) 131.63  1.02 2. NAV as on September 30, 2006 :
Grand Total 44,486.19 100.00 Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.17 Years Grand Total 13,005.79 100.00 - PMP I3MS P o :]PYI- ' Dividend Ontion: N.A Growth Ontion N A
Notes : 2. NAV as on September 30, 2006 : Dividend Option: N.A. Growth Option: N.A. Notes : —_— s MP 13 enes.) etail Plan m en pqon. A rowt pgon,., .
1. Average Maturity of the portfolio : 3. NAV as on March 31, 2007 : Dividend Option : Rs.10.0131 Growth Option : Rs.10.1326 1. Average Maturity of the portfolio : . ;}:’1‘]; 13M S;;leah.mlstgplan' Dividend Option : N.A. Growth Option : N.A.
Based on the total maturity of ixed rate and immediate reset date offloating rate instrument : 035 Years 4 Dividend(s) declared during the half-year period under Dividend Option : Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.23 Years s on ‘?rF?S ) ,007‘ - [
2. NAV as on September 30,2006 Dividend Option : N.A. Growth Option : N.A. Record Date Dividend Rate (Rsper Unif Cum Dividend NAV (Rs) 2 NAV as on September 30,2006 Dividend Option: N.A. Growth Option : NA. FMP 13M Serl‘es_ Relall Plan D%\‘?dend Opqon :Rs.10.0057 Growth Opl}on +Rs.10.0057
3. NAV as on March 31,2007 Dividend Option : Rs. 10.0088 Growth Option : Rs. 10,0088 Individual/HUF Others 3. NAV as on March 31,2007 Dividend Option : Rs. 10.0094 Growth Option : Rs. 10.0094 FMP I3M Series 2instlPlan Dividend Option : Rs.10.0062 Growth Option  Rs.10.0062
4. Dividend(s) declared during the half-year period under Dividend Option : NIL 26-Mar-07 0.1047 0.0975 Rs 10.1194 4. Dividend(s) declared during the half-year period under Dividend Option : NIL 4. Dividend(s) declared during the half-year period under Dividend Option : NIL
5. Total NPAs provided for and percentage to NAV : NIL 5. Total NPAs provided for and percentage to NAV : NIL 5. Total NPAs provided for and percentage to NAV : NIL 5. Total NPAs provided for and percentage to NAV:NIL . .
6. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company | | 6. ** Thinly traded/non-traded securities - Fair value as determined by Kotak Mahindra Asset Management Company | f 6.« Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company [ | 6. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and Limited in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Limited in accordzmcel with guidelines on valuation of securities for mutual funds isssued by the Securities and
Exchange board of India and approved by the Trustees. Exchange Board of India and approved by the Trustees. Exchange board of India and approved by the Trustees. Exchange board of India and approved by the Trustees.

Kotak FMP 3M Series 9 .
Common Notes to Portfolio:

Market Value % to Net 1) Face Value per unit: Rs. 10

Name of Instrument Rating Quantity (Rs.in Lakhs) Assets ) . o _ o

Debt Instruments 2) Total outstanding exposure in derivatives at the end of the half year: NIL except as stated otherwise for the scheme.

BFE"E}XWS.[?"" lB‘:f‘ds** Stock Exch 3) Total investments in foreign securities/ ADRs/ GDRs at the end of the half year: NIL.

FIIQSDe HD‘;? inlg 15ting on Slock Lxchange AAA 100 1.000.36 3.94 4) Dividend/ Bonus declared during the half year: NIL except as stated otherwise for the scheme. Dividend is declared on the face value of the units. Dividend
Total 1,000.36  3.94 distribution is subject to the availability and adequacy of distributuable surplus. After dividend is distributed, the NAV falls to the extent of the dividend and
Money Market Instruments distribution taxes.

Commercial Paper (CP)/Certificate of Deposits (CD)¥* 5) # indicates % to net ts less than 0.01%

CD Federal Bank Lid. - 24-04-2007 I+ 4000 397684 15.65 5) # indicates % to net assets less than 0.01% ‘ B , ‘

CP United Phosphorus Lid. - 22-06-2007 PRI+ 800 3,917.30 15.42 SO: Structured Obligations FRD: Floating Rate Debentures CP: Commercial Paper CD: Certificate of Deposit TB: Treasury Bills ZCB: Zero Coupon Bonds
CD IDBI Bank Ltd. - 14-05-2007 Pl+ 2600 2,576.28 10.14

CD Jammu & Kashmir Bank - 24-04-2007 Pl+ 2000 1,988.42  7.82

CD American Express Bank Ltd - 08-05-2007 Al+ 1000 992.55  3.91

CD American Express Bank Ltd - 13-06-2007 Al+ 140 137.94  0.54

Total 13,589.33  53.48

Collateral Borrowing & Lending obligation

CBLO  03-04-2007 7492 0.29

Total 7492 0.29

Term Deposits 10,600.00 41.71

Net Current Assets/(Liabilities) 147.56  0.58

Grand Total 25,412.17 100.00

Notes :

. Average Maturity of the portfolio :
Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.10 Years

2. NAV as on September 30, 2006 : Dividend Option: N.A. Growth Option : N.A.
3. NAV as on March 31,2007 : Dividend Option : Rs. 10.0120 Growth Option : Rs. 10.1629
4. Dividend(s) declared during the half-year period under Dividend Option :
Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
Individual HUF Others
26-Mar-07 0.1322 0.1231 Rs 10.1508
3. Total NPAs provided for and percentage to NAV : NIL

=y

#* Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and
Exchange board of India and approved by the Trustees.




