Half Yearly Portfolio of the Schemes/ Plans as on September 30, 2007 (Unaudited)

Kotak 30 Kotak MNC Kotak Emerging Equity Scheme Kotak Income Plus

Market Value% to Net

Market Value % to Net

Market Value% to Net

Market Value% to Net
Name of Instrument

Name of Instrument
Equity & Equity related
Listed/Awaiting listing
on Stock Exchange

Notes :

2.NAV as on September 30, 2007
3.NAV as on March 31, 2007 :

Rating / Industry

Rs. 25.150

1. Total Value of illiquid equity shares and percentage to Net Assets. NIL
© Rs. 30.705

4.Dividend(s) declared during the half-year period under Dividend Option : NIL
5. Portfolio Turnover Ratio : 64.19%
6. The outstansding exposure in derivatives at the end of the half year: NIL

Quantity (Rs.in Lakhs) Assets

Kennametal India Ltd. Industrial - Products 42111 195.46  4.96
SKF India Ltd Industrial - Products 45000 173.45  4.40
ING Vysya Bank Ltd. Banks 65000 170.56  4.33
Amara Raja Batteries Ltd. Auto Ancillaries 125000 169.88  4.31
Bharti Airtel Ltd. Telecom - Services 17500 164.48 4.18
Castrol (India ) Ltd. Petroleum  Products 60000 161.22  4.09
ITC Ltd. Consumer Non Durables 83000 157.53  4.00
ABB Ltd. Industrial Capital Goods 12000 155.57  3.95
KSB Pump Ltd Industrial - Products 31000 151.87 3.86
Atlas Copco (India) Ltd Industrial - Products 16000 149.37  3.79
Mphasis  Ltd Software 52000 148.69 3.78
3M India Ltd. Trading 8000 145.10  3.68
Grindwell Norton Ltd. Industrial - Products 93715 137.25 3.48
Gillette India Ltd Consumer Non Durables 15000 130.42  3.31
Siemens Ltd. Industrial Capital Goods 9500 128.36  3.26
Alstom Projects India Ltd. Industrial Capital Goods 15000 12479 3.17
Kansai Nerolac Paints Ltd Consumer Non Durables 15000 112.12 2.85
GlaxoSmithKline Pharmaceuticals Ltd. Pharmaceuticals 9900 110.72  2.81
|-Flex Solutions Limited Software 5750 108.95 2.77
Aventis Pharma Ltd. Pharmaceuticals 9000 105.53  2.68
South East Asia Marine Engg & Qil 50000 103.53  2.63
Construction  Ltd

Asahi India Glass Ltd Auto Ancillaries 93000 99.51 2.53
Hindustan Unilever Ltd. Diversified 45000 99.27  2.52
Monsanto India Ltd. Pesticides 7000 98.70 2.51
Plizer Ltd. Pharmaceuticals 12500 89.86 2.28
Bata India Ltd. Consumer Non Durables 42000 79.07 2.01
Micro Inks Ltd. Chemicals 21000 78.92  2.00
Nestle India Ltd. Consumer Non Durables 5000 66.21 1.68
Solectron Centum Electronics Ltd.  Industrial Capita Goods 17667 49.28 1.25
Solectron EMS India Limited Industrial Capital Goods 17667 49.28 1.25
Gujarat Gas Company Ltd Gas 3179 977 0.25
Total 3,724,712 94.57
Debt Instruments

Debentures and Bonds**

Privately placed / Unlisted

6.50% Disa India Ltd. Unrated 6723 6.05 0.15
Total 6.05 0.15
Term Deposits

Kotak Mahindra Bank Ltd. 50.00 1.27
Total 50.00 1.27
Net Current Assets/(Liabilities) 157.87 4.01
Grand Total 3,938.64 100.00

Notes:

2.NAV as on September 30, 2007

Rs. 10.010

1.Total Value of illiquid equity shares and percentage to Net Assets: NIL
:Dividend Option :
3.NAV as on March 31, 2007 :Dividend Option :

Growth Option : Rs.

Name of Instrument Industry Quantity (Rs.in Lakhs) Assets
Equity & Equity related
Listed/Awaiting listing
on Stock Exchange
Reliance Capitdl Ltd. Finance 105000 1,662.78  6.23
ICICI Bank Ltd. Banks 155000 1646.72  6.17
Kirloskar Brothers Ltd. Industrial Products 282000 144158 5.40
Punj Lloyd Ltd. Construction 465000 144011 5.40
Hindustan Construction Co.Ltd Construction 1000000 1,369.50  5.13
GVK Power & Infrastructure Ltd. Power 200000 131430 493
Kalpataru Power Transmission Ltd. Power 78070 1,255.60 4.71
Reliance Petroleum Ltd. Oil& GasExploration 765000 117351 4.40
& Production
MphasisLtd Software 350000 1,00083  3.75
Godrej Industries Ltd Chemicals 550000 953.15 3.7
ABG Shipyard Limited Industrial Capital Goods 142827 92323 3.46
ING VysyaBank Ltd. Banks 350000 918.40  3.44
Asahi India Glass Ltd Auto Ancillaries 820000 877.40 329
GMR InfrastructureLtd. Construction 500000 869.75  3.26
3l Infotech Ltd. Software 560000 827.96  3.10
JMC Projects (India) Ltd Construction 195000 726.96  2.73
Bharat BijleeLtd Industrial Capital Goods 24856 663.08  2.49
HTMT Global SolutionsLtd Software 150000 645.15  2.42
Pyramid Saimira Theatre Ltd. Mediaand Entertainment 180000 627.93  2.35
Global Broadcast NewsLtd Mediaand Entertainment 60827 586.74  2.20
Great Eastern Shipping Company Ltd Transportation 170000 571.97 214
Hinduja TMT Ltd. Software 120000 52458 197
Nitin Fire Protection industries Ltd Industrial Equipment 125000 517.00 1.94
Megasoft Ltd Software 460000 49151 184
Sical LogiticsLtd. Transportation 200000 47830 179
ANG Auto Ltd Auto 250000 450.63  1.69
ISMT Ltd. Steel 500000 44375 1.66
Gujarat Ambuja Exports Ltd. Trading 819481 28354  1.06
Power Grid Corporation Of India Ltd Power 49624 2580  0.10
Totd 071176 9262
Term Deposits
Kotak Mahindra Bank Ltd. 300.00 1.12
Total 300.00 1.12
Collateral Borrowing & Lending obligation 1,400.00 5.25
Total 1,400.00 5.25
Net Current Assets/(Liabilities) 262.85 1.01
Grand Total 26,674.61 100.00

Rs. 12429 Growth Option : Rs. 12.429

10.010

Equity & Equity related
Listed/Awaiting listing
on Stock Exchange

Rating / Industry Quantity (Rsin Lakhs) Assets

Nameof [nstrument Rating/Industry Quantity (RsinLakhs) — Assets
Equity & Equity related

Listed/Awaiting listing on Stock Exchange

Reliance Industries Ltd. Petroleum  Products 185800  4,269.78 8.47
Oil & Natural Gas Corporation Ltd. Oil 260086  2,491.88  4.94
Bharti Airtel Ltd. Telecom - Services 250000 2,349.75 4.66
State Bank Of India Banks 119000 2,315.56  4.59
Reliance Energy Ltd. Power 190000 2,290.45  4.54
Larsen And Toubro Ltd. Industrial Capital Goods 80000 2,246.36  4.46
Bharat Heavy Electricals Ltd. Industrial Capita Goods ~ 110000  2,240.65  4.45
Reliance Communications Ltd.  Telecom - Services 360000 2,112.30 4.19
Tata Steel Limited. Ferrous Metals 215000 1,828.58  3.63
ICICI Bank Ltd. Banks 170000 1,806.08  3.58
Aditya Birla Nuvo Limited Textile Products 113000 1,722.57  3.42
Infosys Technologies Ltd. Software 90000 1,703.48  3.38
Axis Bank Ltd Banks 221850  1,696.27  3.37
Crompton Greaves Ltd. Industrial Capita Goods ~ 500000 1,673.25  3.32
Jaiprakash Associates Ltd Construction 145000 1,587.90 3.15
Grasim Industries Ltd. Cement 44778 157218 3.12
Tata Consultancy Services Ltd. Software 140000 1,484.21 2.94
Punj Lloyd Ltd. Construction 450000 1,393.65  2.77
Sterlite Industries (India) Ltd Non - Ferrous Metals 170000 1,272.71  2.53
Bank Of Baroda Banks 379448  1,238.90  2.46
HDFC Ltd. Finance 40000 1,011.16  2.01
ITC Ltd. Consumer Non Durables 520000 986.96  1.96
Lupin  Ltd. Pharmaceuticals 165000 970.45  1.93
GMR Infrastructure Ltd. Construction 500000 869.75  1.73
Patel Engineering Ltd. Construction 177117 801.63  1.59
DLF Limited Construction 100000 763.20 151
ABG Shipyard Limited Industrial Capital Goods 110168 71213 141
Deccan Chronicle Holdings Ltd.  Media and Entertainment 349000 706.73  1.40
Tata Power Co. Ltd. Power 600 513  0.01
Total 46,123.65 91.52
Futures

Tata Power Co. Ltd. - Oct 2007 89200  755.26  1.50
Total 755.26 1.50
Term Deposits

Kotak Mahindra Bank Ltd. 800.00  1.59
Total 800.00 1.59
Collateral Borrowing & Lending obligation 2,600.00 5.16
Total 2600.00 5.16
Net Current Assets/(Liabilities) 12372 0.23
Grand Total 50,402.63  100.00
Notes:

1 Total Value of illiquid equity shares and percentage to Net Assets: NIL

2 NAV as on September 30, 2007 : Dividend Option : Rs.39.419 Growth Option : Rs.87.748
3 NAV as on March 31, 2007 :  Dividend Option : Rs.31.639 Growth Option : Rs.64.994
4 Dividend(s) declared during the half-year period under Dividend Option :

Record Date
20-Jul-07
5 Portfolio Turnover Ratio : 131.26%
6 The outstanding exposure in derivatives at the end of the half year: net long position

Dividend Rate (Rs per Unit)
3.00

Cum Dividend NAV (Rs)
Rs 38.869

7.%* Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset
Management company Limited in accordance with guidelines on valuation of securities for mutual
funds issued by the Securities and Exchange board of India and approved by the Trustees.

4.Dividend(s) declared during the half-year period under Dividend Option : NIL
5. Portfolio Turnover Ratio : 106.35%
6.The outstansding exposure in derivatives at the end of the half year: NIL

Kotak Opportunities

Market Value % to Net
Name of Instrument Quantity (Rsin Lakhs) Assets
Equity & Equity Related
Listed/Awaiting listing
on Stock Exchange

Industry

Kotak Lifestyle

Market Value% to Net
Name of Instrument Quantity (Rsin Lakhs) Assets
Equity & Equity related
Listed/Awaiting listing
on Stock Exchange

Rating / Industry

Reliance Industries Ltd. Petroleum Products 3850 88.47 216
Andhra Bank Banks 48500 50.88 1.4
Bharti Airtel Ltd. Telecom- Services 5000 4700 115
AmbujaCementsLtd Cement 31900 4610 112
ICICI Bank Ltd. Banks 4000 4250 104
Reliance CommunicationsLtd. Telecom- Services 7000 41.07 100
Indian Overseas Bank Banks 25000 36.09 0.8
Jindal Steel & Power Ltd. Ferrous Metals 650 3371 082
Larsen And Toubro Ltd. Industrial Capital Goods 1200 3370 082
Reliance Petroleum Ltd. Qil & GasExploration 20100 3083 0.75
& Production
AdityaBirlaNuvo Limited Textile Products 1500 2287 056
Jaiprakash Associates Ltd Construction 2000 2190 053
Steel Authority of IndiaLtd. Ferrous Metals 10500 2175 053
Punj Lloyd Ltd. Construction 7000 2168 053
Punjab National Bank Banks 3500 1899 046
Mahindra& MahindraLtd. Auto 2500 18.80  0.46
MphasisLtd Software 6000 1716 042
Crompton GreavesLtd. Industrial Capital Goods 5000 16.73 041
National Thermal Power Corporation Limited Power 8600 16.68  0.41
GVK Power & Infrastructure Ltd. Power 2500 16.43 040
Union Bank Of India Banks 10000 16.34  0.40
Kalpataru Power Transmission Ltd. Power 1000 16.08  0.39
Infosys Technologies Ltd. Software 800 1514 037
Sterlite Industries (Indig) Ltd Non - Ferrous Metals 2000 1497 0.36
ABG Heavy Industries Ltd. Industrial Capital Goods 5000 1425 035
Deccan Chronicle HoldingsLtd. Mediaand Entertainment 6000 1215 030
Kirloskar Oil EnginesLtd. Industrial Products 3000 1054 0.6
SesaGoal td. MinerdsMining 400 1010 0.5
[TCLtd. Consumer Non Durables 5000 949 0.3
Tata Consultancy ServicesLtd. Software 800 848 021
Power Grid Corporation Of India Ltd Power 8005 416 010
Total 775.04 18.91
Options
Reliance Industries Ltd. - 2340.00 - -750 -0.47 -0.01
Call Option - October'07
Total -0.47 -0.01
DebtIngruments
Debenturesand Bonds**
Listed/Awaiting listing on Stock Exchange
FRD Union Bank of India AA+ 50 520.85 12.69
9.25% HDFC Ltd. AAA 50 474,81 11.57
FRD Industrial Development AA+ 40 404.76  9.86
Bank Of India.
FRD Mahindra & Mahindra AA+ 40 400.00 9.75
Financial Services Ltd.
FRD Citicorp Finance (India) Ltd.  AAA 2 200.19 4.88
Total 2,000.61 48.75
Money Market Instruments
Commercial Paper (CP)/Certificateof Deposits (CD)**
CD Punjab National Bank - 15-11-2007 P1+ 500 496.30 12.09
Total 297.22  4.16
Term Deposits
Kotak Mahindra Bank Ltd. 50.00 122
Total 50.00 1.22
Collateral Borrowing & Lending Obligation 600.00 14.62
Total 600.00 14.62
Net Current Assets/(Liabilities) 182,13 4.42
Grand Total 4,103.61 100.00
Notes :

1. Average Maturity of the portfolio :
Based on the totdl maturity of fixed rate and immediate reset date of floating rate instrument : 1.21 Years

in futures Rs. 755.26 Lacs representing 1.50 % of Net Assets

7 ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset
Management Company Limited in accordance with guidelines on valuation of securities for
mutual funds issued by the Securities and Exchange board of India and approved by the Trustees.

Kotak Balance

Market Value% to Net

Notes :

3 NAV as on March 31, 2007

Record Date
28-Sep-07
5. Portfolio Turnover Ratio :

Dividend Option :

Dividend Rate (Rs per Unit)
3.00

120.70%
6. The outstansding exposure in derivatives at the end of the half year: NIL

1.Total Value of illiquid equity shares and percentage to Net Assets: NIL
2 NAV as on September 30, 2007 :

Rs 24.293

Reliance Industries Ltd. Petroleum Products 63500  1,459.26 1.22
ICICI Bank Ltd. Banks 85000 903.04 4.47
Sesa Goa Ltd. Minerals/Mining 30000 757.28 375
Reliance Communications Ltd. Telecom - Services 128000 751.04 3N
Larsen And Toubro Ltd. Industrial Capital Goods 25000 701.99 3.48
GVK Power & Infrastructure Ltd. Power 100000 657.15 3.25
Punjab National Bank Banks 120000 651.06 3.22
Bharti Airtel Ltd. Telecom - Services 67000 629.73 312
Jindal Steel & Power Ltd. Ferrous Metals 12000 622.30 3.08
Reliance Energy Ltd. Power 50000 602.75 2.98
State Bank Of India Banks 30102 585.74 2.90
Union Bank Of India Banks 335000 547.22 211
Infosys Technologies Ltd. Software 26000 492.12 2.44
ABG Heavy Industries Ltd. Industrial Capital Goods 164000 467.40 231
Sterlite Industries (India) Ltd Non - Ferrous Metals 60000 449.19 2.22
Reliance Petroleum Ltd. 0& GExploration 270000 41418 2.05
& Production
Jaiprakash Associates Ltd Construction 37500 410.66 2.03
Sun Pharmaceuticals IndustriesLtd. ~ Pharmaceuticals 42000 405.22 2.01
Ambuja Cements Ltd Cement 275000 397.38 1.97
Reliance Capital Ltd. Finance 25000 395.90 1.96
India Cements Ltd. Cement 135000 393.86 1.95
Housing Development and Construction 60000 376.65 1.86
Infrastructure Limited
Kirloskar Oil Engines Ltd. Industrial Products 105157 369.47 1.83
United Spirits Ltd. Consumer Non Durables 20000 351.01 1.74
Aban Offshore Ltd. Industrial Services 10000 350.45 173
United Phosphorus Ltd Pesticides 85000 33771 1.67
Crompton Greaves Ltd. Industrial Capital Goods 100000 334.65 1.66
Steel Authority of IndiaLtd. Ferrous Metals 159800 331.03 1.64
Ashapura Minechem Ltd Minerals/Mining 70000 319.03 1.58
IVRCL Infrastructures & Projects Ltd. Construction 75000 317.74 1.57
Idea Cellular Ltd. Telecom - Services 250000 313.25 1.55
Punj Lloyd Ltd. Construction 100000 309.70 1.53
Hindustan Construction Co.Ltd Construction 225000 308.14 1.53
Kalpataru Power Transmission Ltd. ~ Power 18200 292.711 1.45
Andhra Bank Banks 250000 262.25 1.30
Atlas Copco (India) Ltd Industrial Products 26773 249.94 1.24
Bank Of Baroda Banks 72500 236.71 117
Tata Consultancy Services Ltd. Software 21650 229.52 1.14
Bharat Electronics Ltd Industrial Capital Goods 12000 220.99 1.09
MphasisLtd Software 75000 214.46 1.06
Bharat Heavy ElectricalsLtd. Industrial Capital Goods 10000 203.70 1.01
National Thermal Power Power 100000 193.95 0.96
Corporation Limited
Deccan Chronicle Holdings Ltd. Media and Entertainment 90000 182.25 0.90
ISMT Ltd. Steel 200000 177.50 0.88
HCL Technologies Ltd. Software 50000 150.28 0.74
Nahar Industrial Enterprises Ltd. Textiles- Cotton 82110 105.80 0.52
AdityaBirlaNuvo Limited Textile Products 4000 60.98 0.30
Power Grid Corporation of IndiaLtd Power 36323 18.89 0.09
Total 19,513.23  96.58
Term Deposits
Kotak Mahindra Bank Ltd. 150.00 0.74
Total 150.00  0.74
Collateral Borrowing & Lending obligation 1,675.00 8.29
Total 1,675.00  8.29
Net Current Assets/(Liabilities) -1,137.64  -5.61
Grand Total 20,200.59 100.00

Rs. 21.291 Growth Option : Rs. 37.791
- Dividend Option : Rs. 17.961 Growth Option : Rs. 27.943
4. Dividend(s) declared during the half-year period under Dividend Option :

Cum Dividend NAV

Grand Total
Notes:

3. NAV as on March 31, 2007

Record Date
29-Jun-07

Management company. Limited

2.NAV as on September 30, 2007 :

Kotak-Income  Plus

3.NAV as on March 31, 2007 :
Kotak-Income  Plus

Quarterly Dividend

Monthly  Dividend

Quarterly Dividend ~ Growth

Option Option Option
Rs.11.1216 Rs.11.0423 Rs.13.8696
Monthly ~ Dividend ~ Quarterly Dividend Growth
Option Option Option
Rs.10.7814 Rs.10.7480 Rs.12.9788

4. Dividend(s) declared during the half-year period under Dividend Option :

Rs. 12.317 Growth Option :

ICICI Bank Ltd. Banks 170000 1,806.08 5.98
Bharti Airtel Ltd. Telecom - Services 170000  1597.83 529
Reliance Communications Ltd. Telecom - Services 270000 158423 525
United Spirits Ltd. Consumer Non Durables 90000 1,579.55  5.23
ITCLtd. Consumer Non Durables 824950 1565.76  5.19
Indian Hotels Company Ltd. Hotels 1050000  1,447.95  4.80
Reliance Capital Ltd. Finance 85000 1,346.06  4.46
HDFC Bank Ltd. Banks 83000  1,191.55  3.95
HCL Infosystems Ltd. Hardware 433244 971.33 322
AdityaBirlaNuvo Limited Textile Products 60000 914.64  3.03
Adlabs FilmsLtd. Mediaand Entertainment 175000 908.43  3.01
HDFCLtd. Finance 35500 897.40  2.97
Asian Paints Ltd. Consumer Non Durables 90000 889.52  2.95
Deccan Chronicle Holdings Ltd. Mediaand Entertainment 425000 860.63  2.85
Pyramid Saimira Theatre Ltd. Mediaand Entertainment 245066 854.91 283
Maruti Udyog Ltd Auto 80000 799.00  2.65
Mahindra Gesco Developers Limited. Construction 125000 772.81 256
Champagne Indage Ltd. Consumer Non Durables 107017 73521 243
Raymond Limited Textile Products 216473 701.26 232
Hinduja TMT Ltd. Software 160000 699.44  2.32
Radico Khaitan Ltd. Consumer Non Durables 370000 693.01 230
Zee Entertainment Enterprises Ltd Mediaand Entertainment 200000 683.70  2.26
Mahindra & MahindraLtd. Auto 90000 676.80  2.24
Deccan Aviation Ltd Transportation 457019 668.62  2.21
Hindustan Unilever Ltd. Diversified 300000 661.80  2.19
Network 18 Fincap Ltd. Finance 140000 546.00 181
Television Eighteen IndiaLtd. Mediaand Entertainment 50000 452.80  1.50
Royal Orchid Hotels Ltd Hotels 300000 45240 150
Global Broadcast News Ltd Mediaand Entertainment 35000 33761 112
Total 27,296.33  90.42
Debt Instruments

Debentures and Bonds **

Listed/Awaiting listing on Stock Exchange

FRD Citicorp Finance (India) Ltd. AAA 4 400.38 133
Total 400.38  1.33
Term Deposits

Kotak Mahindra Bank Ltd. 500.00  1.66
Total 500.00 1.66
Collateral Borrowing & Lending obligation 900.00 2.98
Total 900.00  2.98
Net Current Assets/(Liabilities) 1,098.88  3.61

30,195.59 100.00

1. Total Value of illiquid equity shares and percentage to Net Assets: NIL
2.NAV as on September 30, 2007 : Dividend Option :

Rs. 14.222

:Dividend Option : Rs. 11.637 Growth Option : Rs. 11.637

Dividend Rate (Rs per Unit)
1.75

5. Portfolio Turnover Ratio : 75.45%
6 The outstansding exposure in derivatives at the end of the half year: NIL
7 ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset

4. Dividend(s) declared during the half-year period under Dividend Option :

Cum Dividend NAV (Rs)
Rs 13.067

in accordance with guidelines on valuation of securities for

mutual funds issued by the Securities and Exchange board of India and approved by the Trustees.

Kotak Global India

Name of Instrument Rating / Industry Quantity (Rsin Lakhs) ~Assets
Equity & Equity related
Listed/Awaitinglisting on Stock Exchange
Reliance Industries Ltd. Petroleum  Products 16000 367.69  4.56
Bharti Airtel Ltd. Telecom - Services 32500 305.47  3.79
Larsen And Toubro Ltd. Industrial Capital Goods 9000 252,72 3.13
Reliance Communications Ltd.  Telecom - Services 40000 23470 2.91
Reliance Petroleum Ltd. Oil & Gas Exploration 150000 230.10  2.85
& Production
ICICI Bank Ltd. Banks 21250 225.76  2.80
Jindal Steel & Power Ltd. Ferrous Metals 4200 217.80  2.70
Sesa Goa Ltd. Minerals/Mining 8625 217,72 2.70
Aditya Birla Nuvo Limited Textile Products 13000 198.17  2.46
Bank Of Baroda Banks 60000 19590  2.43
Punj Lloyd Ltd. Construction 60000 185.82  2.30
Crompton Greaves Ltd. Industrial Capital Goods 52504 17570 2.18
Union Bank Of India Banks 100000 163.35  2.02
Kalpataru Power Transmission Ltd. Power 10000 160.83  1.99
GVK Power & Infrastructure Ltd. ~ Power 24000 157.72 195
Andhra Bank Banks 150000 157.35  1.95
Ambuja Cements Ltd Cement 100000 14450 1.79
Bharat Electronics Ltd Industrial Capital Goods 7500 13812 1.71
Gammon India Ltd. Construction 29400 135.86  1.68
Steel Authority of India Ltd. Ferrous Metals 65000 134.65  1.67
Axis Bank Ltd Banks 17500 133.81  1.66
Jaiprakash Associates Ltd Construction 12000 131.41  1.63
Deccan Chronicle Holdings Ltd.  Media and Entertainment 60000 121.50 1.51
Asian Paints Ltd. Consumer Non Durables 11519 11385 1.41
Infosys Technologies Ltd. Software 6000 11357 141
Sterlite Industries (India) Ltd Non - Ferrous Metals 15000 112,30 1.39
Man Industries (India) Ltd. Ferrous Metals 40000 111.88  1.39
Indian Overseas Bank Banks 75000 108.26  1.34
Tata Consultancy Services Ltd.  Software 10000 106.02 1.31
Kirloskar Oil Engines Ltd. Industrial - Products 30000 10541 1.31
ABG Heavy Industries Ltd. Industrial Capit Goods 35000 99.75  1.24
DLF Limited Construction 11000 83.95 1.04
ITC Ltd. Consumer Non Durables 40000 7592 0.94
Jubilant Oraganosys Ltd Pharmaceuticals 20000 62.79 0.78
HCL Technologies Ltd. Software 20000 60.11  0.75
National Thermal Power Corp.Ltd Power 25000 48.49  0.60
Network 18 Fincap Ltd. Finance 11054 43.11  0.53
AIA Engineering Limited Industrial Capital Goods 3000 40.26  0.50
Power Grid Corp. Of India Ltd Power 16614 8.64 0.11
Total 5,680.96 70.42
Debt Instruments
Debentures and Bonds **
Listed/Awaiting listing on Stock Exchange
FRD Indian Railway Finance Corporation Ltd. AAA 60 605.26  7.50
FRD Citicorp Finance (India) Ltd. AAA 4 400.38  4.96
FRD ICICI Bank Ltd. CARE AAA 30 302,10 374
FRD Industrial Development Bank Of India. AA+ 10 101,19  1.25
Total 1,408.93 17.45
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CP Ashok Leyland Ltd. - 25-10-2007 P1+ 100 498,12  6.17
CD Punjab Nationa Bank - 15-11-2007 P1+ 500 496.30  6.15
CD State Bank of Mysore - 19-03-2008 Al+ 150 143.43 178
Total 1,137.85 14.10
Term Deposits
Kotak Mahindra Bank Ltd. 250.00 3.10
Total 250.00  3.10
Collateral Borrowing & Lending obligation 500.00 6.20
Total 500.00  6.20
Net Current Assets/(Liabilities) -910.30 -11.27
Grand Total 8,067.44 100.00
Notes :

1. Total Value of illiquid equity shares and percentage to Net Assets: NIL
NAV as on September 30, 2007 : Rs. 26.304

)

3. NAV as on March 31, 2007 Rs. 22.829

4. Dividend(s) declared during the half-year period under Dividend Option :
Redord Date Dividend Rate (Rs. Per Unit) ~ Cum Dividend NAV (Rs)
26-Sep-07 2.00 Rs. 26.037

5. Portfolio Turnover Ratio : 100.99%

o

The outstansding exposure in derivatives at the end of the half year: NIL

** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset
Management Company Limited in accordance with guidelines on vauation of securities for
mutual funds issued by the Securities and Exchange hoard of India and approved by the Trustees.

—~

Kotak Dynamic FOF Scheme

Market Value% to Net

Name of Instrument Industry Quantity (Rsin Lakhs) Assets
Mutual Fund Units

Privately placed / Unlisted

Tata Pure Equity Fund - Growth Equity Schemes 565574.67  449.85 19.84
Kotak 30 - Growth Equity Schemes 511,810.32  449.15 19.80
HDFC Top 200 Fund - Growth Equity Schemes 318,817.15  447.91 19.75
HSBC Equity Fund - Growth Equity Schemes 501,268.41  445.90 19.66
Birla Advantage Fund - Growth Equity Schemes 288,867.32  441.30 19.46
Kotak Liquid Ingtitutional Debt Schemes 481,758.00 75.73  3.34
Premium Plan - Growth

Tata Liquid Super High Investment Debt Schemes — 2,843.35 40.81  1.80
Plan - App

HDFC Liquid Fund Premium Plus -Growth ~ Debt Schemes 243,031.42 37.88  1.67
HSBC Cash Fund Ingtitutional Plus-Growth ~ Debt Schemes 308,894.86 37.88  1.67
Birla Cash Plus Institutional Debt Schemes  305,802.10 37.87  1.67
Premium Plan -Growth

Kotak Liquid Ingtitutional Plan - Growth Deht Schemes 218,338.91 34.00 1.50
Total 2,498.28 110.16
Net Current Assets/(Liabilities) -230.37 -10.16
Grand Total 2,267.91 100.00
Notes:

1 NAV ason September 30,2007 Growth Option Rs.19.964

2 NAV ason March 31, 2007 Growth Option Rs.16.433

3. Dividend(s) declared during the half-year period under Dividend Option : NIL
(Dividend distribution is subject to availahility and adequacy of distributable surplus).

4. The Valuation of Mutual Fund Units is based on the Net Asset Value of the respective scheme on the
date of Valuation.

Market Value % to Net
Nameof Instrument Industry Quantity (RsinLakhs) — Assets
Equity & Equity related
Listed/Awaiting listing on Stock Exchange
I0ICI Bank Ltd. Banks 67000 711.81 6.14
Reliance Industies Ltd. Petraleum  Products 29500 677.92 5.85
Reliance  Communications  Ltd. Telecom - Savices 103000 604.35 522
United  Phogphorss Ltd Peticides 125000 496.63 4.29
Crompton Greaves Ltd. Indugrid  CapitalGoods 140000 468.51 4.04
Thermax  Ltd Industrid  Capitd - Goods 60000 44970 3.88
Semens Ltd Indusrid  Capitd  Goods 33000 445.88 3.85
P Lloyd Ltd Construction 140000 43358 374
Lasn And Toubro Ltd Industrial Capital Goods 15000 421.19 3.64
Jibilant Oraganogys Ltd Pharmaceuticals 133797 420.06 3.63
Amiek Auto Lid. Auto Anllaries 105000 31942 327
Zee Entetanment Entepises Ltd Meda ad Enfetanment 110000 376.04 3.25
Dr Reddys  Laboratories Ltd Pharmaceuticdls 56000 364.03 3.14
ABB Ltd Indusrid Capitd  Goods 28000 363.01 3.13
Agan Parts Lid. Consumer Non Durebles 36648 36221 313
HCL  Technologies Ltd. Software 120000 360.66  3.11
Aban Offhore Ltd. Indugrid - Sarvices 9330 326.97 2.82
Haung Toys and Textiles Ltd. Consumer Non Durables 178397 285.61 2.46
Tech Mahindra Ltd Software 20000 266.82 2.30
Sin Pramecauticdls Industries Ltd Pharmaceuticds 25000 24120 2.08
Relince Petroleum Ltd. 0 & G Explorion & Prodn. 150000 230.10 1.99
Mphess ~ Ltd Software 80000 228.76 1.97
Jndd Saw Lt Farous Metds 30975 204.74 177
Nehar Indusrid Enterprises Ltd. Textles - Coton 158801 204.62 177
Tda Sed Limited. Farous Metds 22204 188.85 1.63
ANG Auto Ltd Auto 98526 177.59 1.53
Hikd Ltd Pesticides 37707 173.98 1.50
Tda Tea Ltd Congmer Non Durales 16000 12894 111
Mahindra & Mahindra Ltd. Auto 17000 127.84 1.10
Stfite Industies (Indig) Ltd Non - Ferous Meids 10000 7487 0.65
Panecea Biotec Ltd Pharmaceuticds 6102 24.42 0.21
Total 10,220.31  88.20
Tem  Deposits
Kotgk Mahindra Bark Ltd. 150.00 1.29
Total 150.00 1.29
Collaterd Borrowing & Lending  obligation 1,100.00 9.49
Total 1,100.00  9.49
Net Current Assets/(Liabilities) 116.76  1.02
Grand Total 11,587.07  100.00
Notes :
1. Totdl Value of illiouid equity shares and percentage to Net Asseis NIL
2. NAV & on September 30, 2007 . Dividend Option : Rs 2383 Gowth Opion : Rs 31545
3. NAV & on March 31, 2007 ; Dividend Option : Rs 18188  Giowth Opion : Rs. 25.667

4. Dividend(9) dedlared during the half-yeer period under Dividend Option : NIL
5. Potfolio Tumover Retio : 7893%
6. The ouistansing exposure in derivatives & the end of the half year: NIL

Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
Individual/HUF  Others

20-Jun-07 0.1885 0.1755 Rs 11.0680

20-Sep-07 0.1916 0.1783 Rs 11.1409

Monthly Dividend Option

Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs)
Individual/HUF  Others

12-Apr-07 0.0559 0.0520 Rs 10.7708

14-May-07 0.0657 0.0612 Rs 10.8773

12-Jun-07 0.0601 0.0559 Rs 10.8824

12-Jul-07 0.0622 0.0579 Rs 11.0620

13-Aug-07 0.0506 0.0471 Rs 10.9671

12-Sep-07 0.0426 0.0397 Rs 10958

(Dividend distribution is subject to availability and adequacy of distributable surplus).

5.%* Thinly traded/non-traded securities Fair value as determined by Kotak Mahindra Asset
Management company. Limited in accordance with guidelines on valuation of securities for mutual
funds issued by the Securities and Exchange board of India and approved by the Trustees.

Kotak Mid-Cap

Market Value % toNet
Quantity (Rs.in Lakhs) Assets

Name of Instrument
Equity & Equity related
Listed/Awaiting listing on Stock Exchange

Industry

Kalpataru Power Transmission Ltd. Power 75805 1,219.17  4.27
Patel Engineering Ltd. Construction 261000  1,181.29 4.14
Maharashtra Seamless Ltd. Ferrous Metals 189461  1,165.28  4.08
SKF India Ltd Industrial  Products 285518 1,100.53 3.86
Jubilant Oraganosys Ltd Pharmaceuticals 312476 981.02 3.44
Deccan Chronicle Holdings Ltd. Media and Entertainment 470000 951.75  3.34
Panacea Biotec Ltd. Pharmaceuticals 230000 920.35 3.23
Andhra Bank Banks 850000 891.65 3.13
Indian Overseas Bank Banks 600000 866.10  3.04
Kirloskar Oil Engines Ltd. Industrial  Products 245547 862.73  3.02
GVK Power & Infrastructure Ltd. Power 130000 854.30  2.99
Crompton Greaves Ltd. Industrial Capital Goods 250000 836.63 2.93
Union Bank Of India Banks 500000 816.75  2.86
Bharat Earth Movers Ltd. Industrial Capital Goods 59289 764.77  2.68
Man Industries (India) Ltd.  Ferrous Metals 270000 755.19  2.65
Infrastructure  Development Finance 500000 705.25  2.47
Finance Co. Ltd

Aban Offshore Ltd. Industrial Services 20000 700.90 2.46
Elecon Engineering Co.Ltd  Engineering 100000 688.15  2.41
Ruchi Soya Industries Ltd. ~ Consumer Non Durables 183529 687.96 2.41
Finolex Cables Ltd. Industrial  Products 920000 686.32 2.41
Television Eighteen India Ltd. Media and Entertainment 72500 656.56  2.30
Amtek Auto Ltd. Auto Ancillaries 180000 650.43 2.28
Gammon India Ltd. Construction 140000 646.94  2.27
Jindal Steel & Power Ltd. Ferrous Metals 12000 622.30 2.18
ING Vysya Bank Ltd. Banks 235000 616.64  2.16
India Cements Ltd. Cement 200000 583.50  2.05
Biocon Ltd. Pharmaceuticals 123000 581.85 2.04
Jaiprakash Associates Ltd Construction 50000 547.55 1.92
Allghahad Bank. Banks 500000 540.00 1.89
Mphasis  Ltd Software 188345 538.57 1.89
Megasoft  Ltd Software 480000 512.88  1.80
JSW Steel Ltd. Ferrous Metals 60000 511.77 1.79
Alstom Projects India Ltd. Industrial Capital Goods 55000 457.55  1.60
ISMT  Ltd. Steel 426238 378.29 1.33
Zensar Technolgies Ltd. Software 77141 153.05 0.54
Wire & Wireless (India) Ltd. ~ Media and Entertainment 270749 122,11 0.43
Kamdhenu Ispat Ltd. Ferrous Metals 118270 38.79 0.14
Power Grid Corporation Of India Ltd Power 52960 27.54 0.10
Nahar Capital & Finance 19356 26.41  0.09
Financial Services Ltd

C and C Constructions Ltd  Construction 9914 22,98 0.08
Total 25,871.80 90.70
Term Deposits

Kotak Mahindra Bank Ltd. 500.00 1.75
Total 500.00 1.75
Collateral Borrowing & Lending obligation 1,800.00 6.31
Total 1,800.00 6.31
Net Current Assets/(Liabilities) 357.51 1.24
Grand Total 28,529.31 100.00
Notes:

1. Total Value of illiquid equity shares and percentage to Net Assets: NIL

2.NAV as on September 30, 2007 : Dividend Option : Rs. 18.636 Growth Option : Rs. 24.291
3.NAV as on March 31, 2007 :  Dividend Option : Rs. 14.766 Growth Option : Rs. 19.246
4. Dividend(s) declared during the half-year period under Dividend Option : NIL

5. Portfolio Turnover Ratio : 84.17%

6. The outstanding exposure in derivatives a the end of the half year: NIL




Half Yearly Portfolio of the Schemes/ Plans as on September 30, 2007 (Unaudited) (cont...)

Kotak Tax Saver Kotak Dynamic Asset Allocation Kotak Equity Arbitrage Fund Kotak Equity Arbitrage Fund (Contd...)
Market Value % to Net Market Value % toNet ) ~ Market Value % toNet Market Value % to Net
Name of Instrument Industry Quantity (Rsin Lakhs) Assets | | Name of Instrument Rating / Industry Quantity(Rsin Lakhs) Assets | | Name of Instrument Rating/Industry Quantity (Rsin Lakhs) Assets | | Name of Instrument Rating/Industry Quantity (Rs.in Lakhs) Assets
Equity & Equity related Equity & Equity related Equity & Equity related Equity & Equity related
Listed/Awaiting listing on Stock Exchange IF_{ilsted/AvYaidting_Iistli-ng on Stock E><changeP | oo it 5255 0se Llstgtd/Al:lvgtlr;]g listing L|stSe[d/A;(wa£t|nhg listing
' eliance Industries Ltd. etroleum  Products . . on Stock Exchange on Stock Exchange
Rel Industries Ltd. Petrol Product 59000 1,355.85 4.28 ) ) : )
clance HALSIES o Fodts ' Oil & Natural Gas Corporation Ltd. oil 35109  336.38  0.43 | [State Bank Of India Banks 55750  1,084.81 4.74 | |Bharat Forge Ltd-OCT2007 -56000 .160.41 -0.70
g
Bharti Airtel Ltd. Telecom - Services 125000  1,174.88  3.71] | Bhati Airtel Ltd. Telecom - Services 31118 292.48  0.37 | [NIT Technologies Ltd Software 232200 822.68  3.60 |
} . ptech  Ltd.-OCT2007 -42900 -162.25 -0.71
ICICI Bank Ltd. Banks 110000  1,168.64  3.69| | National Thermal Power Corporation Ltd. Power 102564  198.92  0.25 || United Phosphorus Ltd Pesticides 154700 614.62 2.69 Central Bark Of India-OCT2007 108000 16259 -0.71
Reliance Communications Ltd.  Telecom - Services 175000  1,026.81  3.24| | Reliance Communications Ltd. Telecom - Services 33560 196.91  0.25 || Sesa Goa Ltd. Minerals/Mining 21900 552.81 2.4 [ [-EM@ ban nda . TEhEY T
Bark Of Baroda Banks 310000 101215 3.20 | | 1nfosys Technologies Lt Software 9144  173.07  0.22 Esc_orts Ltd. . Auto 453600 539.10 2.36 | |Orienta Banklof Commerce—OCT20Q7 -66000 -162.69 -0.71
) Tata Consultancy Services Ltd Software 16064  170.30  0.22 || Union Bank Of India Banks 315000 514.55  2.25 | |Mangalore Refinery And Petrochemicals Ltd-OCT2007 -222500 -163.32 -0.71
Infosys Technologies Ltd. Software 53000 1,003.16  3.17 ' ' ' Allahabad Bank Banks 433650 468.34 2.05 )
KE India Ltd Industrial Products 250000 063.63  3.04 State Bank Of India Banks 8638  168.08 0.21 v 45 : : Jaiprakash Hydro Power Ltd-OCT2007 -218750 -167.89  -0.73
: ‘ : O Bharat Heavy Electricals L. Industria 8034 163.65 0.1 | |Pendoon Retl (indig) Ld Retailing 85500 46L70  2.02 f | ey Distriparks Ltd-OCT2007 130000 -177.71 -0.78
Panacea Biotec Ltd. Pharmaceuticals 228610 914.78  2.89 Capitd Goods Maharashtra Seamless Ltd. Ferrous Metals 75000 461.29  2.02 ) _

) . - ' Oswal Chemicals & Fertilizers Ltd.  Fertilisers 895950 45021  1.97 | |Nagarjuna Fertilizers & Chemicals Ltd.-OCT2007 -308000 -188.65 -0.82
Aditya Birla Nuvo Limited Textile Products 59000 899.40  2.84] ] ICICI Bank Ltd. Banks 14675  155.91  0.20 > ) . Shioping Cornoration of India Ltd-OCT2007 -89600 201.82  -0.88
Jubilant  Oraganosys Ltd Pharmaceuticals 285000 894,76 2.83| | Steel Authority of India Ltd. Ferrous Metals 67797  140.44 0.18 [|PM S Laﬁ?rm”% Limited Pha(rltwaceut|caJs 34410 41984 184 pomg =op . ' ' '

) _ - Larsen And Toubro Ltd. Industrial 4607 12936 0.16 Arvind Mills Ltd. Textile Products 645000 399.90  1.75 [ [Mahanagar Telephone Nigam  Ltd.-OCT2007 -128000 -206.91  -0.90
Jiprakash Associates Lid Canstruction 80000 876.08 277 ; Patni Computers Systems Lid Software 83850 39439 172
Steel Authority of India Lid Ferrous Metals 412080 85404  2.70 Capitd Goods omaee Ltd C Construct 380 wea0 wes||on HEOCTAM S000 22045098

y ‘ > EE : : ITC Ltd. Consumer Non 61719 117.14 0,15 | [omaxe Ll onstruction : ' SKumars Nationwide ~Ltd.-OCT2007 -205400  -237.24 -1.04
Thermax  Ltd. Industrial Capita Goods 105396 789.94  2.49 Durables Essar Ol Ltd. Petroleum  Products 604550 352.75 154 _ :
‘ ‘ i CESC Ltd. Power 69850 34216 1.50 New Delhi Television Ltd.-OCT2007 -64900 -248.83  -1.09
GVK Power & Infrastructure Ld.  Power 120000 788.58  2.49) | Reliance Petroleum Ltd glpftofua;ii?'maﬂoﬂ 75638 116.03 0.5 [ o ek Banks 498750  336.16 1.47 | |Triveni Engineering & Industries Ltd.-OCT2007 246000 276,95 -1.21
HDFC Lid. Finance spoop  7s8.37 239 Wigo L St Jiess 1087 o014 ||Vime ek Banks 476100 33422 1.46 | |Chambal Fertisers & Chemicals Ltd-OCT2007 46000 -277.06 -1.21
Punjab Nat'F)naJ Bé”k Banks 135000 73244 231 HDEC Ltdl Finance 4104 103'75 0'13 GMR Infrastructure Ltd. Construclyion‘ 185000 321.81 141 |indian  Bank-OCT2007 173800 228216 -1.23
Man Industries (India) Ltd. Ferrous Metals 259425 725.61  2.29 - ' ' SRF Ltd. Auto Ancillaries 220500 320.28  1.40

i B Tata Steel Limited. Ferrous Metdls 9529  81.04 0.10 - IFCI Ltd-OCT2007 -283500 -284.78  -1.25

United Spirits Ltd. Consumer Non Durables 40000 702.02  2.22] | ‘ i Reliance Energy Ltd. Power 24200 20173 1.28 ‘
i ) ) Hindustan Unilever Ltd. Diversified 36222 7991 0.10 ke L. Finance 283500 280.95 1.03 | |Reliance Energy Ltd-OCT2007 -24200 29436 -1.29
Aban Offshore Ltd. Industrial - Services 20000 70090  2.21 HDF.C Bank L.td' . Banks 5173 74.26 0.09 || dian Bank Banks 173800 27791 122 | |GMR Infrasructure Ltd-0CT2007 -185000 30181 -1.41
Mabarasitra. Seamless Ltd. Ferrous Metals 111000 682.71  2.16] [ Stefite Industries (Indid) Ltd Non - Ferrous Metdls 9387 70.28  0.09  fyriveni Engingering & Industries Ltd. Consumer Non Durables 246400 273.87 1.20 | [SRF  Ld-0CT2007 -220500  -323.80 -1.42
Ruchi Soya Industries Ltd. Consumer Non Durables 180000 674.73  2.13| | Suzlon Energy Ltd. Igat:’liits;rlaJGOOds 4724 68.55  0.09 ChambalthertiI‘isers P C!emicajs Ltd Fer(tjilisers 469200 21331 1.20| |vijaya  Bank-0CT2007 476100 33851 -1.48
Bharat Bijlee Ltd Industrial Capital Goods 25092 669.38  2.11 New Delhi Television Ltd. Media & Entertainment 64900 245.68 1.07
e ? Grasim Industries Lt Cement 1504 5281 0.07 || sKumars Nationwide Lt Textle 05400 23323 Loz | PR BakoCTa07 A9B0 306149
Grasim Industries Ltd. Cement 19000 667.10 2.11 . : . i ' ' CESC  Ltd.-OCT2007 69850 .344.36  -151
o GAIL (India) Ltd. Gas 13881 52.61  0.07 q | ) : :
T Lid Industrial Canital Good 57684 66553 2.10 GTL Lt IT Consulting & Services 93000 224.69 0.98 )
eumaco. Ld. ndustriel Capital- Goods : A0 Tata Motors L. Auto 6325 4914 0.06 ||Mahenagar Telephone Nigam Lid.  Telecom - Sewvices 128000 20563 0.90 | [Essar Oil Ltd-OCT2007 -604550  -358.20 -1.57
ACC L. Cement 55000 658.41  2.08| | Satyam Computer Services Ltd. Software 10785  48.12  0.06 | [Shipping Corporation of India Ltd. ~ Transportation 89600 198.64  0.87 [ |Omaxe Ltd-OCT2007 -113750  -383.68 -1.68
Union Bank Of India Banks 385400 629.55  1.99| | Maruti Udyog Ltd Auto ‘ 4743 47.37  0.06 | |Nagarjuna Ferti\izers & Chemicals Ltd. Fertilisers . 308000 186.34  0.81 [ fpamni Computers Systems Ltd.-OCT2007 -83850 .306.78 -1.74
Gammon India Ltd. Construction 130648 603.72 1.91| | ABB Ltd. Indgstrla] 3470 44,99 0.06 || Gateway Distriparks Ltd. Transportation 130000 175.76 077 [ [ arvind Mills Ltd-OCT2007 645000 40474 -LT7
. . " Capital  Goods Jaiprakash Hydro Power Ltd. Power 218750 165.92  0.73 -
Godrej Industries Ltd Chemicals 314051 54425 172 ‘ , Divi s Laboratories Limited-OCT2007 -34410 42393 -1.85
) Reliance Energy Ltd. Power 3500 42,19 0.05 | |Mangalore Refinery And Petroleum  Products 222500 161.76  0.71 ' :
Jindal Steel & Power Ltd. Ferrous Metals 10000 518.58 1641 gaa puo Lt Auto 1660 42.14  0.05 || Petrochemicals Ltd. Oswal Chemicals & Fertilizers Ltd-OCT2007 895050 45550 -1.99
Deccan Chronicle Holdings Ltd. ~ Media and Entertainment 256000  518.40  1.64 | gjmens Ltd, Industrial 2768 37.40  0.05 ||Aptech Ltd. Software 42900 161.09  0.70 | |Maharashtra Seamless Ltd.-OCT2007 -75000 -465.90  -2.04
Navin Fluorine Internationd Ltd. ~ Chemicals 153352 504.68  1.59 Capitd Goods Central Bank Of India Banks 108000 160.65 0.70 | | pantaloon Retail (india) Lid.-OCT2007 -85500  -467.86 -2.05
Bilcare Ltd. Industrial  Products 42849 494.26 156 A;C Ltd. . Cement 3073 36.79  0.05 Bharat Forge Ltd. Industrial  Products 56000 160.10 0.70 Allahabad  Bank-OCT2007 433650 47615 -2.08
Allcargo Global Logistics Ltd. ~ Transportation 52705 479.54 1,51 [ Hindalco Industries Ltd Non - Ferrous Metals 19037 3278 0.04 Oriental Bank of Commerce Banks 66000 159.69  0.70 Union Bank Of India-OCT2007 .315000 52133 -2.28
A ; ‘ ! Zee Entertainment Enterprises Ltd Media and 9521  32.55  0.04 []!India Infoline Ltd Finance 18000 150.89  0.66
' ' ' Indusind Bank Ltd. Bank 1 141.02 .62 - - 940, "
Television Eighteen India Ltd Media and Entertainment 52000 47091 1.49 Entertainment dusind Bank Ltd anks 88650 02 06 Escorts  Ltd.-OCT2007 453600 540.69 -2.36
Alstom Projects India Ltd. Industrial Capital Goods 56000 465.86  1.47 [ | Amuja Cements Ltd Cement 22283 32.20  0.04 | [Sasken Communi. Technologies Ltd. Software 39600 132.56  0.58 | [Sesa Goa Ltd-OCT2007 -21900  -556.64 -2.43
Teta Consultency Services Ltd.  Software 42500 450.56 142 | Hol Technologies Ltd. Software 10656 32.03  0.04 | [Neyveli Lignite Corporation Ltd.  Power 123900 130.71 057 f Jyrited Phosphorus ~Ltd-OCT2007 -154700  -621.66 -2.72
Hindsja TMT Ltd. Software 102590  448.47  1.42| | National Aluminium Company Ltd Non - Ferrous Metdls 10578  31.92  0.04 /J\_'%‘;J“;?Uﬁl”es Hg EEXU'E PAQO‘[J;“S 1;‘21(2)88 gggg ggg NIIT Technologies ~Ltd-OCT2007 232200 -832.44 -3.68
: ' ; ndal Stainless Ltd. errous Metals . . :
Reliance Capital Ltd. Finance 25000  395.90  1.25| [ Mahindra & Mahindra Ltd. Auto 4012 3017 0.04 B'i”a Cormoration Lid Cement 35700 12027 053 | |Se Bak Of India0CT2007 -55750  -1,009.47 -4.81
Godawari Power and Isnat Li Sun Pharmaceuticals Industries Ltd. Pharmaceuticals 3119 30.09 0.04 poration Lid. ' ' TR
pat Limited Ferrous Metals 160000  372.64  1.18 puniah National Bank Banks 5175 28.08  0.04 | |Barampur Chini Mills Ltd Consumer Non Durables 158400 119.59  0.52 [ [Total -16,826.63 -73.58
Royal Orchid Hotels Ltd Hotels 245648 370.44 117 TaIaJ Power Co. Ltd Power 3247 27'74 0'04 LIC Housing Finance Ltd. Finance 49300 118.30  0.52 | |Money Market Instruments
Wire & Wireless (India) Ltd. Media and Entertainment 735000 331.49  1.05 Ranbaxy Laboratories Ltd Pharmaceuticals 6118 26.56 0,03 IVR Prime Urban Developers Ltd Construction 25200 116.54  0.51 | | Commercial Paper (CP)/Certificate of Deposits (CD) **
' ' ' Andhra Bank Banks 105800 110.98  0.49 | |CD ICICI Bank Ltd. - 27-11-2007 Al+ 500 494.79  2.16
Lanco Infratech Ltd Power 90000 312,57 0.99| | Hero Honda Motors Ltd. Auto 3278 24.48  0.03 .
. ' o Cinla Ltd Pharmaceuticals 12758 2326 0.03 Reliance Natural Resources Ltd Gas 121550 109.46  0.48 | [CD Federal Bank Ltd. - 14-12-2007 P1+ 400 39446  1.73
Nahar Industrial Enterprises Ltd.  Textiles - Cotton 205000 264.14  0.83 p ) ' ' . . . Everest Kanto Cylinder Ltd Industrial Products 44000 102.78  0.45 | |Total 889.25 389
Raymond  Limited Textile Products 76500 247.82  0.78| | Indian Petrochemicals Corporatlon Ltd.  Chemicals 4936 22.63  0.03 |11ys Mmotors Company Ltd Auto 144550 101.26 0.4 | [7erm Deposits —_—
C and C Constructions Ltd Construction §7516 15647  0.49 Sf‘fa‘h FS’E”":]E“’“N,CO’PWS“;"" L. ;’e:“"e“m SP“’F“C‘S ig?g ;éié ggg Ballarpur Industries Ltd. Paper 70300 9652 0.42 | [Kotak Mahindra Bark Ltd 4,550.00 19.90
Power Grid Corporation Of India Ltd Power 55067 2863 0.09f | O A e L o To1 oog ||Een L Pharmaceuticals le4s0  87.28  0.38 Total 4,550.00 19.90
—_— I Reddys oratories Lt armaceuticals 55 9 0.0 IDBI Ltd. Banks 55200 86.36 0.38 lateral ) i bliat
Total 29.9068.78 94.64 i ; Collateral Borrowing & Lending Obligation 2,600.00 11.37
Term Depasits _ Mahanaggr Tg\ephone ngaml Ltd. Telecom - §ervwces 10341 16.61  0.02 | [Ashok Leyland Ltd. Auto 162350 7395 0.32| |otal 260000 1137
Kotek Mahindra Bank Lid 20000 0.95 G!axoSmlthKIlne Pharmaceutlgals Ltd.  Pharmaceuticals 1390 15.55  0.02 | | Gujarat Alkalies & Chemicals Ltd.  Chemicals 44800 73.54 032 | | et Current Assets/(Liabilities) 15.007.93 6550
e : 00000 Hindustan Petroleum Corporation Ltd  Petroleum Products 5569 14.86  0.02 || Great Easten Shipping Company Ltd Transportation 21600 12.67 032 | oond Total 22,866.90 100.00
Collateral Borrowing & Lending oblication 1—210‘00 3l82 Sun Pharma Advance Research Coltd ~ Pharmaceuticals 3119 2.34 0.00# [|Bank of India Banks 24700 68.39  0.30 . ,866. .
9 g onlig L2V 9820 | qopq) 440787 5.60 ||Bajg Hindusthan Limited Consumer Non Durables 39900 68.19 0.30 [ |Notes: _ _
Total 1210.00  3.82 | | Fyures T ||rg Industies Lt Indusirid Capita Goods 28600 67.91  0.30 | |1 NAVason September 30, 2007 :Dividend Option : Rs.10.54832. Growth Option : Rs.L1.6654
Net Current Assets/(Liabilities) 188.04  0.59 | | virTy - OCT 2007 1869000 94 152.74 119.02 | | Petronet LNG Ltd. Gas 83600 67.42  0.29 | [2 NAVasonMarch31,2007:  Dividend Option: Rs.10.4404  Growth Option: Rs.11.1752
Grand Total 31,666.82 100.00 NIETY - NOV 2007 11250 '565.45 0.710 || 3w Steel Ltd. Ferrous Metdls 7700 65.68 0.29 | [3-Dividend(s) declared during the half-year period under Dividend Option :
Notes: Total 94,718.19 119.73 || Polaris Software Lab Ltd. Software 53200 65.36  0.29 Dividend B ‘ B
1. Total Value of illiquid equity shares and percentage to Net Assets: NIL Debt Instruments —— | | Orchid Chemicals & Pharmaceuticals 28350 63.94 0.28 Record Date D'V'_d?"d Rate (Rs per Unit) Cum Dividend NAV (Rs)
2. NAV as on September 30, 2007 : Dividend Option : Rs. 14412 Growth Option : Rs. 18.114 | | Debentures and Bondst* Pharmaceuticals Ltd. Individual/HUF Others
3. NAV a on March 31, 2007 : Dividend Option : Rs. 11022 Growth Option : Rs. 13.853 | | Listed/Awaiting listing on Stock Exchange Lupin Ltd. Pharmaceuticals 10500 61.76  0.27 23-Apr-07 0.0559 0.0520 Rs 104913
i ‘ i i ion 2CB Citifinancial Consumer Finance India Lid AMA 250 217013 2.74 | [Mphasis Lid Software 20800 50.48 026 | [ 28-May-07 0.0756 0.0704 Rs 105138
4. Dividend(s) declared during the half-year period under Dividend Option : NIL : 1210 : . X 23-Jul-07 44 m Rs 1057
. o . 9.30% National Bank for Agriculture AAA 150 1,495.98  1.89 Bombay Rayon Fashions Ltd. Textile Products 21850 52.28 0.23 3-Jul-0 0.06 0.06 s 10.5750
5. Portfolio Tumover Ratio : 84.31% and Rurd Development Power Finance Corporation Ltd. Finance 24000 48.44  0.21 27-Aug-07 0.0806 0.0806 Rs 10.6285
6. The outstansding exposure in derivatives at the end of the half year: NIL 9.50% Infrastruture Leasing & Finencid Sevices Lid.  AAA(ind) 150000 1,494.98  1.89 Housing Development and Construction 7200 45.20  0.20 24-Sep-07 0.0486 0.0486 Rs 10.5455
8.38% Power Finance Corporation Lid AAA 150 146957 1.6 | [|!Infrastructure Limited (Dividend distribution is subject to availability and adequacy of distributable surplus).
; o e ' Aurobindo Pharma Ltd. Pharmaceuticals 7000 42.09  0.18 | |4 Total outstanding position in derivatives (net short positions in futures) at the end of the half
FRD Export-Import Bank of India. AAA 120 1,225.37  1.55 ) .
Kotak Bond Short Term Scheme o0t giticorppFinance (i) Ltd AL 120 117896 149 ||ndin Hotels Company Ltd Hotels 24500 33.79  0.15 year Rs.16,826.63 Lacs representing 73.58% of the net assets.
) ~ Market Value% to Net fRD Citicorp Finance (India) L ' AAA 1 1'101'05 1'39 Lanco Infratech Ltd Power 9350 32.47 0.14 | [5.** Thinly tradedinon-traded securities- Fair value as determined by Kotak Mahindra Asset
Name of Instrument Rating  Quantity (Rsin Lakhs) Assets 9.10% DSPpMerriII Lneh Caid Ltd AAA 1000 99946 126 ||MTMT Globd Solutions Ltd Software 7250 3118 0.14 Management Company Limited in accordance with guidelines on valuation of securities for
! "t DalEd « FRD Mahindra & Makindra Financial Services Lid Ahs 100 99644 126 tratech Cement Ltd. ement . . mutual funds issued by the Securities and Exchange board of India and approved by the Trustees.
Government Dated Securities .y ynen Lapra: L ' 25 || Uitratech Cement Ltd c 2600 2123 0.12 tual funds issued by the Securities and Exchange board of India and approved by the T
Listed/Awaiting listing on Stock Exchange , indra & Manindra FnaCial Services LIc. : : Parsvnah Developers Ltd. Construction 6300 2132 0.09
5.48% Government  Stock - 2009 SOV 2000000 1,928.70 5.36 8‘90041 Cmfmanmal_(:onsumer Finance India Ltd. AAA 100 987.90 1.25 30 Infotech Ltd. Software 13500 19.96  0.09 Kotak Contra
Total 1,928.70  5.36 g‘COBO/::_??"darﬂ I;:mance ng_' i Lid AA:; lgg ggggg (1)52 Chennai Petroleum Corporation Ltd. Petroleum Products 5400 15.17  0.07 Macket Valueth to Net
Debentures and Bonds ** ilinancial- Lonsumer Hnance India L1d. : : Shree Renuka Sugars Ltd. Consumer Non Durables 2000 1413 0.06 ; : ; ’
Listed/Awaiting listing on Stock Exchange FRD Industridl Development Bank Of India. AA+ 50 508.39  0.64 | fpak Of Baroda Banks 4200 13.71 0.06 galr}}teyoglgstlrjiutmerrglated Rating | Industry Quanity (Rsn Lakhs) - Assets
9.65% National Bank for Agriculture AAA 200 2,017.92 5.61 | [ FRD LIC Housing Finance Lid AAA 50 50642 0.64 || wockhadt Lid Pharmaceuticals 3000 1250 0.05 | [ el ek Exchane
and Rural Development 9.18% Sundaram Finance Ltd. AA+ 50 49357 0.62 [|Adiabs Films Ltd. Media and Entertainment 2250 11.68  0.05 g Ising ¢
8.40% HDFC Ltd. AAA 200 1,941.16  5.40 | | 8.80% Sundaram Finance Ltd AA+ 50 492.82  0.62 ||Century Tedtles & Industries Ltd.  Cement 1275 1075 0.05 | |/OCIBakLd Bas 75000 9680 642
SO Credit Asset Trust Series XVI, Class A1 F1+(ind)(So) 10 1,003.85 2.79 || 8.40% HDFC Ltd. AAA 50 _ 485.29  0.61 [|AIA Engineering Limited Industrial Capital Goods 800 10.73  0.05 | [ Hindustan Unilever Ltd. Diversified 250000 55150 445
ib4m/§u“daf§mk%?a?°§ L. Lﬁz\; égg 128??2 iﬁ ;O'[a|| | Unlis 17,181.55 21.71 Hole;bLeE‘a Veajmure Lkld Holek‘s 7500 3.80  0.02 | | AganPantsLtd. Consurier Non Durables 51486 50886 410

.10%State Banl ndia. . . rivately Placed / Unlist Punjab National Banl Banks 600 3.26  0.01 .

9.80% Power Finance Corporation Ltd. AAA 50 505.08 1.40 || SO Long Bond Receivables Trust 2007 SRV AAA(s0) 50 4796.84  6.06 | |Kamateka Bank Lid Banks 1250 279 o1 | | GAMmonindaLe Conscton 105000 o2l 38

10.25%State Bank of Indore AAA 50 499.98  1.39 | [ 9.90% Power Finance Corporation Ltd. AAA 450 4,553.74  5.76 | [Rolta India Ltd. Software 450 2.59 0,01 | | NevinFluorine ntemetiond Lid. Chericals 141966 4120 3T

9.00% Sundaram Finance Ltd. AA+ 50 492,91 1.37 ||6.00% Baja Auto Finance Limited AA+ 140000 3,200.33  4.05 || Yes Bank Ltd Banks 1100 2.28  0.01 | [ PunjabNationd Bank Banks 75000 40691 328

igg ﬁi[t)i;icnwlfig] Consumer Finance India Ltd. ﬁﬁﬁ g‘g ggi;g é%; 8.75% Citicorp Finance (India) Ltd. AAA 250 2,453.82  3.10 | |Puravankara Projects Limited Construction 500 222 0.01 | | Gujarat Gas Company Ltd Gas 129174 07.02 320

td. : . 8.55% HDFC Ltd. LAAA 250 2,426.99  3.07 |[Total 16,646.35 72.83 i i

8.55% Citifinancial Consumer Finance India Ltd. AAA 10 99.53 0.28 | [ S0 Long Bond Receivables AAA(S0) 20 1,840.28  2.33 || Futures Coromar@FemhsersLtd. Ferlisas 314092 S0k 30
877555 2439 ' NestleIndiaLtd. Consumer Non Durables 28000 3078 299

Total 8,775.55 24.39 NMBR 400BP 2006 IV PTC Al ‘ .

: ) - = : . Puravankara Projects Limited-OCT2007 -500 -2.24-0.01 )

Privately placed / Unlisted SO Long Bond Receivables AAA(ind) 19 1,824.35 2.31 Yes Bark Lt-0CT2007 1100 231 001 Infosys Technologies Ltd. Software 19460 368.33 297
9000 Taa Sons Lt AAA - 150 1,490.53  4.14 | [ NMBR 4008P 2006 Ill PTC A Rels T“d_ T i e oop | [ AutyotingaL Feroushleds 000 %25l 2%
9.20% Religare Finvest  Ltd. ALt 10 1,000.00  2.78 | f 8.80% ICICI Securities Primary Dealership Ltd. AAA 15 148609 1.8g ||RoNa Inda Ltd- ) | Renceenery L Power 30000 B 201
8.75% Citicorp Finance (India) Ltd. AAA 100 98153 2.73 || 10.70% Citicorp Maruti Finance Lid AAA 50 50374 064 ||Kamataka Bank Ltd-0CT2007 -1250 -2.83-0.01 : : :
845% Rabo India Finance Lid. pL+ 80 800.00 2.22 || zcB Citifinancidl Consumer Finance India Lid AAA 50 40148 0.51 | |Pumab Nationd Bank-0CT2007 -600 329 001 | | AploTyresLid AutoAndlaes B
2‘60% Mafi”;dfa & Mahindra Financia AR+ 70 68466 1.90 || 0 Indian Retal ABS Trust Series 56 PTC A2 AAA 3 260.73  0.33 ||Hotel Leela Venture Ltd-OCT2007 -7500 -386 -0.02 | | DecenAvitionLd Trengportetion 240000 ¥Llz 28
ervices Ltd. Total 23,748.49 30.04 ||AIA Engineering Limited-OCT2007 -800 .10.80 -0.05 | | ABGHeavy IndustriesLtd. Industrial Capital Goods 117034 33355 269
S0 Long Bond Receivables 2006 1V PTC AL AAA(So) 7 64400 179 | | woner Market Insiruments — aneng Him e Dol . ,
SOKSR Loan Trust Series Al AAGind)(S 5 50155 130 e M . ‘ Century Textiles & Industries Ltd.-0CT2007 -1275 -10.85 -0.05 | | Ahmednagar ForgingsLtd. Industia Products 145000 31835 287
e () 00 139 | | Commercial Paper (CP)Certificate of Depasts (CD)* Adizbs Films Ltd-0CT2007 2250 177 -0.05 | | dndd Sl & PoverLid Faroushetd 6000 3L 251
8.55% Manaksia Lt PRL+ 5 500.00 1.39 || ¢p pyjab Nationd Bank - 15-11-2007 PL+ 7000 6,948.21 8.78 s Hims L : ALIEAD. 1l e & Foer -0 foushieas : '
SO Indian Cor Loan Sec.Trust Sr XXXVIII-SA1 P1+(So) 5 457,13 1.27 CD ICICI Bank Ltd. - 27-11-2007 AL+ 1500 148438 1.88 Wockhardt  Ltd.-OCT2007 -3000 -12.65 -0.06 | | Patel EnginegringLtd. Congtruction 66500 30098 243
SO Loan Sec. Trust Series XII LAAA 23 326.13  0.91 CP Puravankara Projects Limited - 19-01-2008 Fi(ind) 100 48327 0.61 ||Bank Of Baroda-OCT2007 -4200 -13.86 -0.06 | | MphasisLtd Software 105000 30025 242
fgt:rpc Auto Sec. Trustlune 2005 PTC A3 AAA(S0) 5 % Total 8,915.86 11.27 ||Shree Renuka Sugars Ltd-0CT2007 2000 1422 -0.06 | | phaatEeronicsLid Industil Captal Goods B0 4 23
2%t foT || Term Deposits Chennai  Petroleum  Corporation  Ltd.-OCT2007 -5400 -15.33  -0.07 1
Money Market Instruments ok Mghindra Bk L 2000000 2528 || s L ocmg7 00 ot 008 HindyaTMTLtd. Softwre 57000 2918 201
Commercial Paper (CP)/Certificate of Deposits (CD)** Total ) m b nohec 0 Il- Ld.0CT07 . 6300 >21l58 '0'09 AdityaBirlaNuvo Limited Textile Products 16000 4390 197
-10-03- L0000 £9.28 ] pygynath  Developers Ltd.- - -2158 0.
CP Tata Motors Lid. - 10-03-2008 P1+ 800 3.864.09 10.74 1| cyiaeral Borrowing & Lending obligation 200.00 0.25 Alahebed Bark. Barks 225000 2300 19
CD Purjah National Bank - 23-04-2008 PLE 2500 238561 6.63 || 1y 20000 0.g5 | | e Cement Lu-OCTA07 2600 A2 oL Psicides 17000 M 1%
CD Citibank N.A. - 07-07-2008 P1+ 200 1,882.13 5.23 Net Current Assets/(Liabilties -9om HTMT Globa Solutions Ltd-OCT2007 -1250 -31.14  -0.14 n ' '
CD ICICI Bank Ltd. - 25-09-2008 AL+ 1500 1377.82 3.83 || T RIS | [ Lao e Lig-ocT207 9350 3218 014 | | vy IndstiesindaL o Consumer NonDurables 475000 w18
gg é}[nltonBBaEk fofPIIr?d:a - ;53085522(?888 21: iggg gggég ;22 Notes : ——————— | |indian Hotels Company  Ltd.-OCT2007 24500 3403 -015 TaaCimllcdsLId Fertilisers 75000 223.99 181
b St Bak o Traaoor - 307208 PLy 1000  943.67 2.62 | | L AvecgeMatuityoftheporilo: Aurobindo _Pharma _Ltd-0CT2007 00 235 00| |TaNedisd Feruslds MO0 2L L
CD ICIC Bank Lid. - 06-03-2008 AL+ 500 484.64 1.35 Based on thetotal maturity of fixed rate and immediate reset dateof floating rateinstrument 1.37 Years Housing .Deve\opment and Infrastructure  Limited-OCT2007 -7200 -45.57 -0.20 Purgvanka‘aPrqectsUmﬁed Constrtion 46168 0524 165
CD ICICI Bank Ltd. - 11-03-2008 Al+ 500 484.18  1.35 || 2 Tota valueof liquid equity sheresand percentageto Net Assets: NIL Power Finance Corporation  Ltd.-OCT2007 -24000 -48.66  -0.21 | | IndiaCementsLtd. Ceamert 69157 20077 183
CD UCO Bank - 27-03-2008 P1+ 500 482.62 1.34 3 NAV as on September 30, 2007 Growth Option Rs. 13.7522 Bombay Rayon Fashions Ltd.-OCT2007 -21850 -52.80 -0.23 | | BritannialndustriesLtd. Consumer Non Durables 137123 200.65 1.62
CD State Bank Of India. - 29-05-2008 Pl+ 500 473.66  1.32 | [ 4 NAVasonMarch31, 2007: Growth Option Rs. 9.2998 Mphasis ~ Ltd-OCT2007 -20800 -60.15  -0.26 | | IpcaLaboratoriesLtd. Pharmaceticds 30000 19806 160
gg :\lcaltico‘na?agl;nl&“fjér.Ali}gﬁ\.tzuorzeand e :Al/: ggg jggig 122 5 Dividen() declaed during the haf-year priod uner Dividend Option: NIL Lupin ~ Ltd-OCT2007 -10500 6218 -0.27 | | NawCqitde Frenid SevicesLd Finerce 140003 19000 156
J T (Dividenddisriutonissutettoavalabity andaday ofdtibueblesupls), Orchid Chemicas & Pharmaceuticals Ltd-OCT2007 B0 6467 -0.28 | | EIDpary (indg g CosumerNonDurbles 100000 15580 126
Rurdl Development - 19-09-2008 6. Total outstanding exposurein derivaiivesa theend of thehalf year : Netlong positionin futures Polaris Software Lab Lid-OCT2007 53200 6576 -0291 | y o ’ ’
CD ABN Amro Bank N.V - 28-03-2008 Al+ 300 286.86 0.80 Rs 94718.19 Lacsrepresening 119.73% of Net Ases olaris Software : ; “0o.00 -0, Hindustan Petroleum Corporation Ltd Petroleum Products 55000 4671 118
Total 15,500.55 43.09 | | 7. ** Thinly traded/non-traded securities- Fair value as determined by K otak MahindraAsset Management Company JSW Steel - Ltd-OCT2007 -7700 -66.09 -0.29 Godrej IndustriesLtd Chemicdls 75000 129.98 1.05
Collateral Borrowing & Lending obligation 180000 5.00 Limited.in accordence with guideines on valuation of securities for mutua funds ssued by the Securities and | | Petronet. LNG Ltd.-OCT2007 -83600 -68.09 -0.30 IVR PrimeUrben DevelopsLid Consruction 27671 1279% 103
Total 1,800.00 5.00 Exchange board of India and approved by the Trustees. Prgj Industries Ltd.-OCT2007 -28600 -68.57  -0.30 VardhmenHoldinasLimied e 0907 39 0%
Net Current Assets/(Liabilities) 354.84  0.99 Bajgj Hindusthan Limited-OCT2007 -39900 -68.67 -0.30 et Et Sh‘g‘ G L . o 27500 92'52 0'75
Grand Total 35,979.34_100.00 Kotak Equity FOF Bank of India-OCT2007 24700 694 -0.30 | | EESEMSNAINGLATRAY rASparEn S
Notes: e b Great Eastern Shipping Company Ltd-OCT2007 2600 7367 -0.32 | | NehrSpimingiilsLtd Textles- Syihetc 59901 20 04
L Averege Mt o o Makavde %toNe ) - i i ) ) . ) ParsaBioteeLd Phemacaiicds 5000 000 016
Average Maturity of the portfolio : Name of Instrument Industry Quantity (Rsin Lakhs) Assets |[Guiarat Alkalies & Chemicals Ltd.-OCT2007 44800 7437 -0.33

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 1.38 Years Mutual Fund Units Ashok Leyland Ltd.-OCT2007 -162350 -74.68 -0.33 | | CandCConsiructionsLtd Congtruction 6679 L4 012
2.NAV as on September 30, 2007 : Privately placed / Unlisted Industrial Development Bank of India Ltd.-OCT2007 -55200 -87.38 -0.38 | | Power Grid Corporation Of IndiaLtd Power 22988 1195 010

Kotek-Bond Short Term plan Dividend Option Growth Option thak 30 - Growth . Equ.ity Shares 2,356,768.04 2,068.25  25.52 [|gigcon  Ltd.-OCT2007 18450 .88.58 -0.39 | | Total 11,509.24  92.80
T g‘svt?egssg o zfmfg)lsnon Blrl\‘a Sunlnle‘ Frontline Equng-Growth Equ!ty S:ares 2,068954.44 1,358.48 16.76 Ballarpur Industries Ltd.-OCT2007 270300 -9758 -0.43 | | Term Deposits
. , 2007 o 0587p o mps Reliance Vl.swon Fund-Growt Equity Shares 57700561  1,357.64  16.75 TVS Motors Company  Lid-OCT2007 144550 102,41 -0.45 | | Kotak Mahindra Bank Ltd. 150.00 1.21

B i 5. o - ‘ s.13. HDFC Equity Fund-Growth Equity Shares 72841415 1,331.82 16.44 Everest Kanto Cylinder Lid-OCT2007 44000 103.60 -0.45 Total 150.00 1.21
4.D.wwdend(5) declared during the half-year period under Dividend Option : Franklin India Prima Plus-Growth Equity Shares 37583373 666.24 8.22 ; ; Y ) . . Collateral Borrowing & Lending obligation 80000 6.45
Dividend - _ Birla Mideap Fund-Growth Eqity Shes 75005077 65082  g.03 || Reiance Neturd Resources Lid-OCT2007 121550 11061 048 (| TR 5E
Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs) Prudential CICI Dynamic Plan -Growth Equity Shares 82839133 641.40 7.92 | |Andira  Bank-OCT2007 -105800 112,78 -0.49 Net Current AssalLizbilte) n 0w

IndividudlHUF ~ Others Total 807465 99.64 |[IVR Prime Urban Developers Ltd-0CT2007 BR0 1678 0SLY | T Tate s 0000
LGN LA A rand Total ,406. .
12-Apr-07 0.0615 0.0573 Rs 10.0870 Net Current Assts(Liabilities 28.70 0.36 ||LIC Housing Finance Ltd.-OCT2007 -49300 -119.40  -0.52 Notes: —
14-May-07 0.0691 0.0644 Rs 10.0957 Grand Tota 510335 100,00 | | Barampur Chini  ills Lid-0CT2007 -158400 12110 -0.53 : - i
12-Jun-07 0.0758 0.0706 Rs 10.1033 1109 : Birla Corporation Ltd-OCT2007 435700 2167 -0.53 1. Total Value of illiquid equity shares and percentage to Net Assets: NIL

1l Notes : ) _ . ' ’ 2. NAV as on September 30, 2007: Dividend Option : Rs. 15.291 Growth Option : Rs. 17.467
12-2ul-07 0.0984 0.0016 Rs 101281 Jindal  Stainless Ltd.-0CT2007 72000 -123.88 -054
13-Aug-07 01005 0.0% Rs 10315 L. NAV s on Sepember 30, 2007 Dividend Opton : Rs3L482 Growth Opiion Rs3tdge || Siamess LLe- : 12388 0% 5 Nav e on March 31, 2007 Dividend Option : Rs. 13850 Growth Option : Rs. 13850
12-5ep-07 0.0562 0.0523 Rs 10,0609 2. NAV as on March 31, 2007 Dividend Option : Rs24.133Growth Option : Rs24133 | |AIOK Indusiries Lid-OCT2007 174200 125,16 -0.55 | {4 pividend(s) declaved during the half-year period under Dividend Option -

(Dividend distribution is subject to availability and adequacy of distributable surplus). 3. Dividend(s) declared during the haf-year period under Dividend Option : NIL Neyveli Lignite 'Co‘rporaﬂon Ltd‘-'OCT2007 -123900 -131.89  -0.58 Redord Date Dividend Rate (Rs. Per Unit)  Cum Dividend NAV (Rs)
5 ** Thinly tradedinon-traded securities- Fair value as determined by Kotak Mahindra Asset (Dividend distribution is subject to availability and adeguacy of distributable surplus). Sasken  Communication  Technologies ~ Ltd.-OCT2007 -39600  -133.95 -0.59 27-l-07 ‘ 2.00 Rs. 16.037
Management Company. Limited in accordance with guidelines on valuation of securities for | | 4. The Valuation of Mutual Fund Units is based on the Net Asset Value of the respective scheme | [Indusind  Bank  Ltd-OCT2007 -188650 -142.81  -0.62 | | 5. Portfolio Turqover Ratio g 57‘31%.
mutual funds issued by the Securities and Exchange board of India and approved by the Trustees. on the date of Valuation. India Infoline Ltd-OCT2007 -18000 -151,70  -0.66 | | 6.The outstansding exposure in derivatives at the end of the half year: NIL




Half Yearly Portfolio of the Schemes/ Plans as on September 30, 2007 (Unaudited) (cont...)

Kotak Liquid Kotak Liquid (Contd...) Kotak Flexi Debt Scheme Kotak Flexi Debt Scheme (Contd...)
- ; ; Market Value% to Net Market Value% to Net
MarketValue % toNet Dividend Option Growth Option . . ! ) ) !
Name of Instrument Rating  Quantity (Rsin Lakhs) Assets | [ Kotak-LiuidRegularplan Rs10.033% Rs15.3163 gf;‘;el?};m’eﬁ?ﬂ‘ Rating Quantity (Rsin Lakhs) Assets gagnelof Instrument Rating Quantity (Rsin Lakhs) Assets
Debt Instruments Weekly Dividend Option Growth Option Daily Dividend Option o et ngruments " . o
Debentures & Bonds'* KotakLiguidInsiuionaplan~~ Rs 100349 RSI55782 Rs122281 Debentures and Bonds Commercial Paper (CP)/Certificate of Deposts (CD)
Listed/Awaiting listing on Stock Exchange Wegkly Dividend Option Growth Option Daily Dividend Option Listed/Awaiting listing on Stock Exchange CD State Bank of Travancore - 29-05-2008 P1+ 2500 2,368.24  0.42
9.50% National Bank for Agriculture and AAA 1400 14,029.25 2.78 Kotak-Liquid Ingtitutional Premium plan Rs.10.0483 Rs.15.7260 Rs.12.2281 ZCB Citifinancial Consumer Finance India Ltd. AAA 1200  10,416.64 1.84 CD Federal Bank Ltd. - 20-06-2008 P1+ 2500 2,349.37  0.42
Rural - Development 3. NAV as on March 31, 2007: Dividend Option Grouth Option 9.65%National Bank for Agriculture and AAA 400 550020 0.98 | |CD Kaur Vysya Bank Ltd. - 02-06-2008 Fls(ind) 2500 2,343.91  0.41
FRD Indian Railway Finance Corporation Lid. AAA 1390 13,038.75 2.77 | | Kotdk-LiquidRegularplen ngif{yoﬁlﬁmem Efalﬁiﬁ%,fmn Dy Dhiedopion | | R Deveopment CD Federd Bank Lid. - 12-09-2008 PL+ 2500 2,306.62  0.41
FRD LIC Housing Finance Ltd. ARA 560 567046 113 Kotak-Liquid Institutional plan Rs.10.0340 Rs.15.0298 Rs.12.2281 8.00% Shriram Transport Finance Co Ltd. AA(ind) 500  5,026.79 0.89 CD Punjab National Bank - 25-09-2008 P1+ 2500 230131 0.41
EEB ?XIS B;nk Ltd'c ion Lid 22: zzg Zggzgi ﬁ; Weekly Dividend Option Growth Option Dally Dividend Option 6.60% Panatone Finvest Ltd. AAA(S) 40 3,979.97 0.70 CD IDBI Bank Ltd. - 26-09-2008 Alt 2500 2,297.95 0.41
ower Finance Corporation Ltd. 993 : Kotak-Liquid Insttutiond Premium Plan Rs.10.0473 Rs15.1480 Rs12.2081 I CD ICICI Bank Ltd. - 25-09-2008 Al+ 2500 2,296.36  0.41
1032% Kotak Mahindra Prime Lt PL+ 500 5019.33 100 e ey it pie BISHGE Copita Sevices e (A3 BT 00 o et import Bk of India - 11:03:2008 PL« 400 1,9375  0.34
FRD HDFC Ltd. AAA 500  5,000.00 0.99 Kotak-Liquid Sweep plan Rs.10.0071 SOCredit Asset Trust Series XVI,Class Al F1+(ind)(So) 25 2,509.62 0.44 CD State Bank of Saurashira - 21-03-2008 PL+ 2000 1,930.64 0.34
FRD Infrastructure Development Finance Co. Ltd LAAA 50 5000.00 0.99 4.Dividend(s) declared during the half-year period under Dividend Option : FRD Infrastructure Development Finance Co. Ltd*  AAA(ind) 250 2,500.00 0.44 CD State Bank of Travancore - 03-07-2008 PL+ 2000 1,887.35 0.33
FRD Export-Import Bank of India. * AAA 500 4,952.15 0.98 E'a”/():“ql” 0L 207 1o Seotember 3. 2007 oividend Rete (Rsper Ui FRD Infrastructure Development Finance Co. Ltd AAA 200 2,001.85 035 [ |CD Union Bank of India - 30-05-2008 AL+ 2000 1,880.27  0.33
FRD Indian Railway Finance Corporation Lid. AAA 350 3,507.32 0.70 K:)‘[’;“k_um { Ron D(?vwdepngmo(:)r[iony ivi eg B 39( sper Unit FRDLIC Housing i L. MA 150 15925 027 | |SOL & T Finace Linited - 05082008 PRIfS) 400 186446  0.33
FRD. Sundaran Finance Lt . MAAA 350 350008 0.69 | | quc(iqi Sweep Daly Dividend Option 0.076829 7.60%Kotak Mahindra Prime Ltd. P+ 150 150000 027 | |CD State Bank of Patiala - 26-11-2007 Al+ 1600 1579.33  0.28
DD 5 it e A Ot UsferedSevest. g 160 ey o || AT I G PR R et o
ank Ltd. ,236. . Kotak-Liquid Institutional Weekly Dividend Option 0.2794 e . . inance Limited - 04-12- + ,476. .
. ) ' . . ) ) - . ZCBCitif a C F IndiaLtd. AAA 150 1,265.36 0.22
FRD Citicorp Finance (India) Ltd. AAA 250 2,500.00 0.50 | | Kotak-Liquid Intitutional Premium Daly Dividend Option  0.354302 HHnancia Lonsumer Finance fndia CD Allahebad Bank - 22-02-2008 PL+ 1500 1450.25  0.26
FROMahindra & Mahindra Financial Services Lid.  AA+ 250  2442.05 0.48 | | Kotak-Liquid Insitutional Premium Weekly Dividend Option 02022 - 10.10%Stete Bank Of India. ARA - S0 L1188 020 1 1 ep sate Bank of Mysore - 07-03-2008 A+ 1500 1437.22  0.25
FRD Citicorp Finance (India) Ltd. AAA 18 1,760.56 0,35 | | Piease log on to www.kotakmutual.com for Record dete wise listing of dividend declared. FRD Export-Import Bark of India. AAA 100 102452 018 | |cD State Bank of Mysore - 04-07-2008 AL+ 1500 141672  0.25
FRD Indian Reilway Finance Corporation Lid. AAA 100 103500 0.1 | | 2" micaes R 75 Crs. marked as undelying for Interest Rete Siaps. , FRD Power Finance Corporation Ltd. AAA 100 100158 018 | |cD Development Credit Bank Lid. - 16-05-2008 PL+ 1500 140712  0.25
o i ' 6.4* Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset ) )
FRD Indian Railway Finance Corporation Ltd. AAA 100 1,033.52 0.21 Management Company Limited in accordance with guidelines on vluation of securities for mutua 8.20% National Bank for Agriculture and AAA 100 1,001.26 0.18 CD ICICI Bank Ltd. - 02-11-2007 P1+ 1000 992.30 0.18
6.17% Export-Import Bank of India AAA 500 996.24  0.20 funds issued by the Securities and Exchange board of India and approved by the Trustees. | | Rural Development CP The Indian Hotels Company Ltd. - 01-11-2007 Al+ 200 992.24 0.18
FRD Citicorp Finance (India) Ltd. AAA 1 502.54  0.10 FRD Indian Railway Finance Corporation Ltd, AAA 100 100000 0.8 | |CP Edelweiss Capital Ltd. - 14-12-2007 P+ 200 98263 017
8.40% Citifinancial Consumer Finance India Ltd. AAA 50 498.33  0.10 K otak Bond FRD Shriram Transport Finance Co Ltd. AA(ind) 50 500.65 0,09 | [CP UTI Securities Limited - 12-12-2007 AL+ 200 98211 017
9 ificati i - CP Edelweiss Securities Private Limited - 12-02-2008  P1+ 200 966.62 0.17
6.00% Ruraj Electrification Corporation Ltd. AAA 50 497.33  0.10 MarketValte 9% toNet | | FROLIC Housing Finance Lt AAA 50 507.28 0.09 lelweiss Securities Private Limite
FRD Union Bank of India AA+ 50 495.31  0.10 ; ; : an .- 07-03- + . .
Name of Instrument Rating ~ Quantity (Rsin Lakhs) Assets | [ FrpaxISBank Ltd LAA+ 50 507.17 0.09 CD ICICI Bank Ltd. - 07-03-2008 Al 1000 965.15 0.17
FRD Mahindra & Mahindra Financial Services Ltd. AA+ 20 200.00 0.04 Debt Instruments ‘ ' ‘ ' ' CD ICICI Bank Ltd. - 27-05-2008 P1+ 1000 950.86 0.17
Total —90’334.53 17.94 Government Dated Securities FRDIndustrial Development Bank Of India. AA+ 50 496.13 0.09 CD ICICI Bank Ltd. - 18-06-2008 P1+ 1000 944.65 0.17
Privately Placed / Unlisted Listed/Awaiting listing on Stock Exchange FRD Citicorp Finance (India) Ltd. AAA 5 479.90 0.08 CD Union Bank of India - 22-05-2008 Al+ 1000 944.45 0.17
9.00% Infrastruture Leasing & Financial Services Ltd. F1+(ind) 1000  10,000.00 1.98 | |8.23% Government Stock - 2027 SOV 200000 191.10  5.48 7.50% Power Finance Corporation Ltd. AAA 500 477.67 0.08 CP L & T Finance Limited - 16-07-2008 PR1+ 200 936.95 0.17
oan Trust Series ind)(So ,015, . .99% Government Stock - . . ZCBHDFCLtd. AAA 50 474.60 0.08 itifinanci onsumer Finance India Ltd. + . .
SO KSR Loan Trust Series Al AA(ind)(St 50 5,015.52  1.00 7.99% G Stock - 2017 SOV 200000 201.14  5.77 CP Citifinancial Ci Fi India Ltd P1 140 684.40 0.12
FRD Reliance Capital Ltd. Al+ 50  5,000.00 0.99 Total 392.24 11.25 FRD Mahindra & Mahindra Financial Services Ltd AA+ 40 400.00 0.07 - 31-01-2008
FRD Mahindra & Mahindra Financial Services Ltd. PL+ 500  5000.00 0.99 | [Debentures and Bonds ** ‘ ' ' CD State Bank of Bikaner & Jaipur - 28-11-2007 P1+ 600  592.05  0.10
' ; S e FRDICICI Bank Ltd. CAREAAA 5 50.66 0.01
FRD Mahindra & Mahindra Financial Services Ltd. P1+ 500  5,000.00 0.99 L'StEd/AWﬁU“ng.|\Stlng on Slock Exchange CD Federal Bank Ltd. - 14-12-2007 P1+ 600 591.69  0.10
865% Deccan Chroricle Holding Lid PRI+ 300  3,000.00 0.60 ;ggz//“ E‘X’W;rt ‘i']“z':feBgﬁ;p%’:“l"nl‘:‘d' 22/’1 502 jégg; ggg Totl - |‘ 0300 88 {1 ¢p aditya Birla Nuvo Limited - 04-10-2007 ALt 100 49956 0.0
FRD Citicorp Finance (India) Lid AMA 250 256156 051 | [0 SRR SO O A 0 40683 11ee :gv\‘j‘EeLy :ace“s/,unl‘i‘ed s 25 vtz age | OO YES Bk L - 2102007 AL+ 500 498.96  0.09
8.50% Birla Globa Finance Ltd. AL+2500000  2,500.00  0.50 P ‘ - fust Series +50) M ' CD ICIC Bank Ltd. - 11-03-2008 AL+ 500 485.84  0.09
ZCB Citifinancial Consumer Finance India Ltd. AAA 10 84.36 242 SO VEL Trust Series Il AL+(S0) 100 9607.98 1.70 )
FRD DSP Merrill Lynch Capital  Ltd. AAA 250 2,500.00 0.50 | |Total 1,435.52  41.16 o50% Irf Leasing & Etstind) 50000 5'000'00 0v88 CD Union Bank of India - 22-02-2008 Al+ 500 484.75 0.09
FRD Whirlpool of India Ltd. PL+ 22 220000 0.4 | |Privately placed / Unlisted . °‘a|“ ras"?‘“’eL,e?S":jg (ind) %0 : CD Indusind Bank Ltd. - 20-03-2008 Al+ 500  483.28 0.0
FRD Berger Paints India Ltd. PL+ 20 2,000.00 0.40 | | SO TAS Trust Series 11l TML Fin. Ser. Al AA+(S0) 5 507.12 14.54 |na:cw Services Limite CD Allzhabad Bank - 12-03-2008 PRI+ 500  483.23  0.09
SO Indian Car Loan SecTrust  XXXVIII TML § AL PL#(S0) 20 1,628.53 0,36 | |0 Credt Asset Trust Series VI PTC Class A Fl+(ind) 2 20012 574 | [900% Ena MGF Lad Lid. PRI+ 50 5,000.00 0.8 | 1op 10100 pank Lid. - 29-02-2008 AL+ 500 48063 0.08
750% Motherson Sumi Systems Ltd. ALb 15 150000 .30 | |0 Indian Refll ABS Trust Series 56 PTC A2 ARA(SO) 2 17382 4.98 | | FRD ICICI Secuities Primary Dedersip Ltd. P+ 1000 5000.00 088 1 ) cn pyis ank Ltd, - 20-08-2008 PL+ 500 460.75  0.08
inolex. Cabl i 9.25% Infrastruture Leasing & Financial Services Ltd. LAAA 5000 4922 141 SO Coll.Debt Trust Ser.15 Class A1 OPT - I P1+(S0) 40  4,588.24 0.81 CD AXIS Bank Lid. - 07-09-2008 p1s 500 459.77 0.08
R F,'"O @ ® FII Pt 15 130000 0300 Jyopg 930.28 26.67 [ [ SO Coll.Debt Trust Ser.12 Class A1 OPT | P1+(S0) 50 457938 081 | | o qandard Chart 'd vesiment & " 80 399'14 0‘07
SO India Loan Securitisation Ser V Trust 06 Ser A AAA(So) 22 116541 0.23 | | Collateral Borrowing & Lending obligation 47500 13.62 | | 5o 1nd.Cor Loan SecTrust Series XXXIX PEC Al P14(50) 50 457828 081 an lar artered Investmen . .
FRD Citifinancial Consumer Finance India Ltd. 7 AAA 100 1,006.60 0.20 | |Total 475.00 13.62 o ' . T ' Loan India Ltd. - 12-10-2007
FRD DSP Meri ) A _ ————— | | SO Credit Asset Trust Ser XVII Class Al AA(ind)(So) 44 4,423.78 0.78 D UCO Bank - 07-02-2008 P14+ 200 387.38 0.07
enill Lynch Capital Ltd. AAA 100 1,003.17 0.20 | | Net Current Assetsl(Liabilities) 5476 T80 1) s Lid AAA 350 350109  0.62 5 ' ‘
7.85% Canbank Factors Ltd. P1+ 100 1,000.00  0.20 Grand Total 3,487.80 100.00 ) U ' CD Union Bank of India - 27-11-2007 Al+ 200 197.45 0.03
. . Notes : 9.00% Tata Sons Ltd. AAA 350 347790  0.61 -
. . . - ) ) Total ,593.12 4.22
s P M S R D Gl Fraee (104 L6 Y TR
FRD GE Cauital Services Indi ' AAA ] 300'40 0'06 Base on thetotal maturity of fixed rate and immediate reset date of floating rate intrument: 440 Years FRD Standard Chartered Bank Ltd AAA(ind) 30 2,880.55 0.51 Term Deposits
| apital Services India. 30040 0.06 | 7. NAV as on September 30, 2007 : SO Coll Debt Trust Ser.14 Class Al PL+(S0) 30 277059 0.49 The South Indian Bank Limited 29,000.00 5.13
Tota 59,084.79 1095 1 | Kotak-Bond plan 7.75% TGS Invesiment & Trade Private Lid ALt 5 2500.00 044 | |AKIS Bank Lid 2500000 4.42
Money Market Instruments Regular Quarterly Dividend Option : Rs.10.4806 8.75% Ranbaxy Holding Company P1 25 2.500.00 0.44 Bank Of Nova Scotia 5,000.00 0.88
Commercial Paper (CP)/Certificate of Deposits (CD) ** Regular Annual  Dividend Option  : Rs.13.7312 o ) ' Federal Bank Ltd 2500.00 0.4
CD ICICI Bank Lid. - 06-03-2008 AL+ 28000 27.103.67 5.38 ) ) 10.25% Birla Global Finance Ltd. Al+ 25 2,500.00 0.44 o
' Regular Bonus Option . Rs.13.695 . Total 61500.00 10.87
CD Citibank N.A. - 07-07-2008 P1+ 18000 16,905.07 3.35 < SO Indian Car Loan Sec.Trust PL+(So) 25 2,285.66  0.40 '
N on ' Regular Growth Option © Rs.20.5461 Collateral Borrowing & Lending obligation 24,300.00  4.29
CD ICICI Bank Ltd. - 29-06-2008 P1+ 15000 14,090.39 2.80 Kotek-Bond plan St XXXVIHI TML Sr AL 9 9 g T )
CP Global Trade Finance Ltd. - 20-03-2008 P1+ 2000  9,695.00 1.92 Denosit DI ) . SO Collateralised Trust Ser 9 CL-Al AA (ind) 22 2,237.86  0.40 | [Total 24300.00  4.29
) eposit Dividend Option . Rs.12.2342 o
CP Global Trade Finance Ltd. - 18-03-2008 Pl+ 2000  9,674.96 1.92 : : , 8.27% Manaksia Ltd PRI+ 20 2,000.00  0.35 | |Net Current Assets/(Liabilities) 7,201.56 1.8
CD Urion Bnk of India - 30-04-2008 AL+ 10000 9.488.76 188 [ | Dewost Growth Option + Rs19.3576 - -
oD State Bark Of India. - 26-05.2008 P+ 10000 9’486v89 1'88 3. NAV as on March 31, 2007 : SO Credit Asset Trust Series VIII, Class A F1+(ind) 15 1,52496  0.27 Grand Total 565,823.69 100.00
s \C\Cel :;nk Ltdn-la23--06--200-8 Ale 10000 939290 186 Kotak-Bond plan 9.20% Religare Finvest Lid. Al+ 15 150000  0.27 | |Notes:
CD State Bank of Patiala - 13-03-2008 PL+ 7500 7:238.56 1.44 Regular Quarterly Dividend Option : Rs.10.3335 7.45% Graphite India Limited. Al+ 15 1,500.00 0.27 1 AverageMaturity of the portfolio:
CD State Bank of Hyderabad - 06-06-2008 PL+ 7500  7,135.91 1.42 Regular Annual D\‘vidend Option  : Rs.13.0826 SO Indian Corp Loan Sec. Trust Ser L Lanco Ser A1~ P1+(So) 15 1,372.43 0.24 Based on the total maturity of fixed rate and immedlate reset date of floating rateinstrument: 0.53 Years
CD State Bank of Hyderabad - 28-05-2008 PL+ 7000  6,680.75 1.33 Regular Bonus Option ¢ Rs.13.0481 SO Loan Rec.Securitization Trust B, Ser-B2  AA(ind)(So) 15 1,354.03  0.24 | |2 NAVasonSeptember 30, 2007:
CP HDFC Ltd. - 13-11-2007 Al+ 1300 642494 127 Regular Growth Option © Rs.19.5755 ZCB Tata Sons Ltd. AAA 160 1,32510  0.23 Kotak-Flexi Debt plan Quarterly Dividend Option ~ Daily Dividend Option ~ Growth Option
CD Allahahad Bank - 22-02-2008 PL+ 6500 628859 125 f Kotak-Bond plan SO CAT Series X Class A Cerificate AA(NG) 13 131848  0.23 Rs.10.1428 Rs.10.0356 Rs.12.1266
CD State Bank of Travancore - 07-07-2008 P1+ 6500  6,135.50 1.22 Depos!t Dividend Optlon . Rs.11.7589 SO TAS Trust Series 111, TML Fin. Ser. AL AA+(S0) 10 101425  0.18 3 NAV ason March 31, 2007
CD State Bank of Bikaner & Jaipur - 30-11-2007 P1+ 6000 5934.43 1.18 Deposit Growth Option © Rs.18.6056 . . . . . . .
CD YES Bank Ltd. - 14-03-2008 PL+ 6000 5.757.18 1.14 A ) ; - ) 8.75% Citicorp Finance (India) Ltd. AAA 100 981.53 0.17 Kotak-Flexi Debt plan Quarterly Dividend Option  Daily Dividend Option ~ Growth Option
ank Ltd. - 14-03- e : 4. Dividend(s) declared during the half-year period under Dividend Option : I ) o Rs 101189 Rs 10,0340 Rs 11,6363
CP Ericsson India Pt Ltd. - 04-12-2007 Al+ 1000 4,926.17 0.98 Reqular Quarterly  Dividend B00% By Auto Firence Linited AA+ 40000 91438  0.16 B . 1011 o RD 511,
CD Union Bank of India - 28-03-2008 P1+ 5000  4,829.22 0.96 Record Date Dividend Rete (Rs per Unit) Cum Dividend NAV (Rs) S0 NTPF: Loan Securlt@lon Trust (Series XI1) LA.AA 59 836.60 0.15 4 D\Vldmd(ls)'dec\areddurmglhehalf-yearpenodunderD\\/ldendOpuon‘
CD YES Bank Ltd. - 19-03-2008 Al+ 5000  4,815.39 0.96 IndividuallHUE  Others SO Credit Asset Trust Series VI PTC Class A F1+(ind) 7 700.42 0.12 Quarterly Dividend
CD State Bank of Mysore - 18-06-2008 Al+ 5000  4,702.26 0.93 SO NTPC Loan Securitisation Trust (Series XI1) LAAA 49 694.80  0.12 | |RecordDate Dividend Rate (R per Unit) CumDividendNAV (Rs)
CD State Bank of M 26-11-2007 AL+ 4700 4,647.88  0.92 20-Jun-07 0.1321 0.1235 Rs 104717 o
A hek E” l"d LV[ZO'E 102007 bl 000 448308 0.89 20-Sep-07 0.1822 0.1696 Rs 10,6651 S0 Credit Asset Trust Ser XVII Class Al AA(ind)(So) §  645.40 0.1 Individual/HUF Others
sho and Ltd. - 25-10- ,483. . " ' . ' ) X
CP Global Tre;’de Finance Lid. - 21-03-2008 Pt 900 436192 087 (Dividend distribution is subject to availability and adequacy of distributable surplus). SO KPI Loan Trust Series AL Opt - A AA-(ind) 5 50746 0.09 | | 20-Jun-07 0.1849 01721 Rs103149
CD Punjab National Bank - 25-02-2008 P1+ 4500 4,349.08  0.86 5.% Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset 9.25% JM Financial Products Private Limited P1+ 5 500.00 0.09 20-Sep-07 0.1632 01519 Rs10.3062
CD ICICI Bank Ltd. - 03-06-2008 Al+ 3900  3,663.16 0.73 Management company Limited in accordance with guidelines on valuation of securities for mutual | [ FRD DSP Merrill Lynch Capital Ltd. AAA 50 491.87  0.09 Daily Dividend
CD Union Bank of India - 21-03-2008 P1+ 3750  3,586.45 0.71 funds issued by the Securities and Exchange board of India and approved by the Trustees. ZCB Citifinancial Consumer Finance India Ltd. AAA 50 401.48  0.07 | |01-April-2007 to 30-Sep.-2007  0.357553 0.332825 Rs 10,0311
CD ABN Amro Bank N.V - 28-03-2008 Al+ 3700  3,537.97 0.70 SO Coll.Debt Trust Ser.15 Class A2 OPT - I P1+(So) 4 396.21  0.07 Please g on to www.kotakmutual.com for Record date wise listing of dividend declared.
CD State Bank of Indore - 27-05-2008 Pl+ 3500 329373 0.65 SO Ind.Cor.Loan Sec.Trust Series XXXIX PFC A2 P1+(So) 50 378.72  0.07 (Dividend distribution is subject to availability and adequacy of distributable surplus)
i . 3001 Kotak Floater Short Term Scheme - : ‘ ‘ '
g; ;h;elgﬂna? SOIBeillfanCe(r)m;agipt:d' 2938502105208 ﬁ: 2258 ggggg; ggg _ SO Power Finance Corporation Ltd. P1+(So) 10 376.92 0.07 5. Mndicates Rs. 25 Crs. marked asunderlying for Interest Rate Swaps.
i pise ' Market Value % toNet | | 50 |ndian Corp Loan Sec. PL4(S 40 36511 0.0
CD UCO Bank - 21-11-2007 PR1+ 2500  2,472.02  0.49 | | Name of Instrument Rating Quantity (Rsin Lakhs) Assets dian orp oan S (S0)
CD Punjab National Bank - 03-12-2007 P1+ 2500  2,466.90 0.49 | | Debt Instruments Trust Ser L L@co Ser A2 .
CP TML Financial Services Limited. - 06-12-2007 P1+ 500 2,464.69  0.49 Debentures & Bond** SO Indian Retail ABS Trust Series 56 PTC A2 AAA (So) 4 347.64 0.06 Kotak FMP 13M Series 2
CP Jindal Stainless Ltd. - 04-12-2007 F1+(ind) 500 2,463.00 0.49 Listed/Awaiting listing on Stock Exchange SO Coll.Debt Trust Ser.14 Class A2 P1+(So) 6 231.03 0.04 .
CP Exide Industres Ltd. - 20-12-2007 Al+ 500 2,458.33  0.49 : o G i i . - Market Valueds to Ne
: 498, : FRD Mahindra & Mahindra Financial Services Ltd.  AA+ 250 2,500.00  12.80 | [ SO Collateralised Trust Ser 9 CL-A2 AA(ind) 3 225.17  0.04 | | Name of Instrument Rating Quantity (Rsin Lakhs) Assets
gg :82: gzt t:g gggégggg :1: gggg gﬁigi gjg FRD Infrastructure Development Finance Co. Ltd ~ LAAA 250 2,500.00  12.80 [ [ SO VEL Trust Series Ill Al+(So) 1 179.40  0.03 [ | pebt Instruments
CD Purjab National Bank - 06-03-2008 Lt 2500 241712 048 | | FRD Indian Reilway Finance Corporation Lid. AAA 100 1,004.74  5.14 | [ SO VEL Trust Series Il AlL+(So) 1 176.80  0.03 | [ pebentures and Bonds**
CP Tata Motors Ltd. - 20-03-2008 PL+ 500  2,402.69 0.48 | [ SO Credit Asset Trust Series XVIClass AL FL+(ind)(So) 10 1,003.85  5.14 | | SOVEL Trust Series Il AlL+(S0) 117551 0.08 | igted/awaiting listing on Stock Exchange
CD State Bank of Patiala - 31-05-2008 Al+ 2500  2,371.70  0.47 | | FRD Industrial Development Bank Of India. AA+ 60 60179  3.08 | | SO VEL Trust Series Ill Al+(So) 117236 0.03 [ | 708 Kotak Mahindra Prime Ltd. AA 250 2.204.67  6.61
CD State Bank of Hyderabad - 12-06-2008 P1+ 2500  2,360.17 0.47 | | FRD Sundaram Finance Ltd. AA+ 50  500.00 2.56 | | SO Loan Rec.Securitization Trust B, Series B AA(ind)(So) 15 165.29 0.03 7CB HDFC Ltd. AAA 100 947.64 2.73
CD Federal Bank Ltd. - 20-06-2008 P1+ 2500 2,349.37  0.47 FRD LIC Housing Finance Ltd. AAA 40 402.69 2.06 SO VEL Trust Series I A1+(SO) 1 4521 0.01 Total m
CD Karur Vysya Bank Ltd. - 03-06-2008 Fl+(ind) 2500  2,343.27 0.46 kil :
) ) . Total 8,513.07 43.58 Total 114,965.71  20.29 wvately ol i
CP Hindusian Satayuare & Industies Lid-23102007 ALt 400 199188 040 | |oob o Privately placed / Unlisted
CD Deutsche Bank - 15-11-2007 P1+ 2000  1,981.57 0.39 ) y rencial Services Ltd Money Market Instruments SO PST Loan Trust Series 1 AA(ind) 52 4,555.12 13.12
CP L&T Finance Limited - 12-12-2007 PRI+ 400 196422 0.39 10.00% Investsmart Financial Services Ltd. Al+ 200 2,000.00 10.24 Treasury Bills ** ) i )
CD State Bank of Paiidla - 28-02-2008 AL+ 2000 104016 0.3 | [ 745 Crahite India Limited Al 15 1.500.00 768 f | 15 36 pys Treasury Bill 2010672008 SOVIOONOND 95260 017 | | o o AS Trst e VIl Cless A Fe(ind) 2o 2SS0 T3
D 1CICI Bank Ltd. - 10-09-2008 P+ 2000 11848'19 0'37 SO Credit Asset Trust Ser VI PTC Class A F1+(ind) 10 1,000.60 5.12 d y i . SO Indian Corporate Loan Securi Trust Sr XXVII A1AA+(So) 20 2,022.89 5.82
CD Allahabad Bank‘ - 27-11-2007 PR1+ 1500 1:481:17 0:29 SO KSR Loan Trust Series Al AA(md)(SO) 5 501.55 2.57 Total 952.60 0.17 SO KSI Loan Trust Seri Infra. Series 1 Al+ 15 1,516.48 4.37
CP IDBI Hore Finance - 05-12-2007 Ale 300 147802 0.9 [ | FRD TR S L AR50 SIS 2G| Commeril Paper (CP)Certfate of Deposts (CD) 8005 Export-import Bark of India AMA 120 118249 3.40
CP Micro Inks - 06-12-2007 PR1+ 300 1,477.16  0.29 ota [t : CD ING Vysya Bank Ltd - 17-06-2008 P1+ 30000 28,440.46 5.03 1010% Sundaram Finance Ltd. Al+ 100 1,005.60 2.90
CPHindustan  Construction Company Ltd-28-12007 PR1+ 300 147077 0.29 | | Money Market Instruments ‘ CD Indian Bank - 30-05-2008 FL+(ind) 20000 18,858.05  3.33 ) ,
CD State Bank of Patiala - 29-05-2008 Al+ 1500 141272 0.8 | | Commercial Paper (CP)iCertificate of Deposits (CD) ** CD State Bank Of India. - 29-05-2008 PLe 18000 17.07L55 .07 | | O KO Loan Trust Series A2 AA(ind) 5 _Sis4T LA
CD Federal Bank Ld. - 14-12-2007 PL+ 1200 1183.29 0.23 | | CD Citibank NA. - 07-07-2008 PLb 1500 140876 720 o L ional Berk - 22-11-2007 ble 11700 1156295 204 | | T 13,339.65 3841
- ’ CD ICICI Bank Ltd. - 25-09-2008 Al+ 1000 91854 470 unjab National Bank - 22-11- * e, : -
CP Sundaram Home Finance Ltd - 04-10-2007 P1+ 200 999.38  0.20 ) Money Market Instruments
OP Infrasituture Leasing & AL+ 200 983.91 020 | | CD State Bank of Patiala - 28-02-2008 Al+ 500 485.04  2.48 | | CD State Bank of Mysore - 28-11-2007 Al+ 10000 9,889.31  1.75 Commercial Paner (CP Certificate of Denosits (CD) **
il Sevices Limited - 10.12.2007 0 N cp Financia Technologies (indi) Ltd-20-03-2008 Fi(ind) 100 47038 2.45 | | CD Centrion Bank of Punjab Ltd. - 21022008 Fi¢(ind) 10000 9,662.13  1.71 | [Commercial Paper (CP)Certificate of Deposits (CD)
CD YES Bark Lid. - 07-03.0008 1+ 1000 97154 0.19 | | CD Stete Bank of Travancore - 07-07-2008 PL+ 500 47196  2.42 | [P Tata Motors Lud. - 10-03-2008 PL+ 2000 964948 171 | |CD Federd Bank Lid. - 30-05-2008 PL+ 5500 5162.69 14.87
CD ICICI Bank Ltd. - 11-03-2008 AL+ 1000 061.66 0.19 | | CD ICICI Bank Ltd. - 27-05-2008 P1+ 500  471.61 2.41 | [ cp state Bank of Hyderabad - 12-06-2008 PL+ 10000 9,431.78  1.67 CD Development Credit Bank Ltd. - 28-03-2008 P1+ 5000 4,752.95 13.69
CD ICICI Bank Ltd. - 27-05-2008 PL+ 1000  945.41 (.19 | | CP Standerd Chartered Invesiment & PL+ 20 9846 0.50 | | o siate Bank of Bikaner & Jaipur - 13-06-2008 PL+ 10000 9,427.70 1,67 | | CD Union Bank of India - 20-03-2008 Al+ 1620 1547.78  4.46
€D Union Bank of India - 22-05-2008 AL+ 1000 94466 0.19 | | Loan India L. - 30112007 CP Tata Motors Ltd. - 18-07-2008 PL+ 2000 941274  1.66 | [CD ICICI Bank Ltd. - 03-06-2008 AL+ 1600 150284 4.33
CP Infrastructure Development Al+ 200 943.00 0.19 | [CD UCO Bank - 07-02-2008 P+ 100 96.54  0.49 - e L ora.
! CD Jammu & Kashmir Bank - 24-07-2008 P1+ 10000  9,405.99 1.66 CD Punjab National Bank - 26-03-2008 P1+ 1500 1,430.49 412
Finance Co. LIg - 21.05-2008 Tota 443029 2256 CD Karur Vysya Bank Ltd. - 28-07-2008 Flt(ind) 10000 9,389.60  1.66 CD Devel Credit Bank Ltd. - 16-05-2008 P1+ 1500 1407.12  4.05
€D Union Bark of India - 20-03-2008 AL+ 880 84562 0.7 | | cCollatera Bomowing & Lending obligation 500.00  2.56 - s ‘ evelopment Credt Bank Lid. - 1605- ‘ L '
CP Gruh Finance Ltd - 28-12-2007 P1+ 160 787.36  0.16 | | 1otal 500.00 256 CP Export-Import Bank of India. - 04-07-2008 Pl+ 1800 8,366.20  1.48 CP Puravankara Projects Limited - 19-01-2008 F1+(ind) 220 1,063.19  3.06
CP Teta Motors Ltd. - 28-12-2007 PLe 140 68878 004 f |\ oo acadtiabiltes o700 303 | | €D VES Bak L - 14052008 Pl+ 6500 6.236.94 110 | | cop ynion Bank of India - 22-05-2008 Al+ 500 47033 135
CD IDBI Bank Ltd. - 13-11-2007 P1+ 600 594.09 0.12 _— """ || CD Punjab National Bank - 17-06-2008 Alt 6500  6,136.26 1.08 CD ICICI Bank Ltd. - 06-03-2008 Al+ 400 383.15  1.10
CP Aditya Bi [ Grand Total 19,533.31  100.00 . . Al Al : :
ya Birla Nuvo Limited - 04-10-2007 Al+ 100 499.68 0.10 CD National Bank for Agriculture and CARE AAA 6500 5,986.08 1.06 Total 17.7120.54 5103
CD State Bank of Bikaner & Jaipur - 28-11-2007 PL+ 500 49472 0.10 | | Note ~ 19.00- ota 2hfehar o8
. ‘ Rural Development - 19-09-2008 ) ) .
CD State Bank of Patiala - 29-11-2007 Al+ 500 493.76  0.10 | | 1-AverageMaurityof theportfolio: CD Union Bank of India - 27-03-2008 Pl+ 6000  5.783.48 L02 Collateral Borrowing & Lending obligation 45.00 0.13
CD State Bank of Bikaner & Jaipur - 05-12-2007 P1+ 500 491.11  0.10 Based on the total maturity of fixed rate and immediate reset date of floating rateinstrument : 0.28 Y ears T ' Total 45.00 0.13
CD State Bank of Patiala - 21-02-2008 AL+ 500 48534 010 | |2NvaonSmenbama0r:  MorhyDividndopion  WeskyDividendOpion  Growth Option €D State Bank of Hyderabad - 14-11-2007 PL+ 5600 5547.67 0.9 N . 100
Net Current Assets/(Liabilities) 381.14  1.09
€D Urion Bark of India - 04-03-2008 Al+ 500 48476 0.10 RS10040 Rs100258 RS12790 CD 1CICI Bank Lid. - 06-03-2008 Alt 5500 532393 0.04 i Tl 72860 10000
CD State Bank of Mysore - 19-03-2008 Al+ 500 481,78 0.10 | | 3 NAVasonMarch3L, 2007: Monthly DividendOption ~~ Weekly DividendOption ~~ Growth Option CP Unitech Ltd. - 18-09-2008 Flt(ind) 600  4,928.75 0.87 Grand Tota 34.728.64 100.00
CD Union Bank of India - 24-06-2008 Al+ 500 468.20  0.09 Rs10.0464 Rs10,0162 Rs123135 CD State Bank of Hyderabad - 13-03-2008 P1+ 5000 4,824.11  0.85 Notes:
CP Standard Chartered Investment PL+ 80 399.14  0.08 | | 4 Dividend()defeer ching theflf:yea period nder Divicend Opton: CD Karur Vysya Bank Ltd. - 04-08-2008 Fl#(ind) 5000 4,668.25  0.83 | |L AverageMaturity of the portfolio:
& Loan India Ltd. - 12-10-2007 . \Q/eezlé:\wdend EET—— CD Canara Bank - 28-02-2008 Pl+ 4500 4,365.83  0.77 Based on thetotal maturity of fixed rate and immediate reset date of floating rate instrument: 0,69 Years
Total 277,922.80 55.18 Offpril 2;07 p— 0';‘913 e(Repe Un) CD Canara Bank - 04-03-2008 PLE 4500 435757 077 | | 2 ay ason september 20, 2007
Term Deposits o - : o i ia - 21-03- ‘ B
Canara Bpank 30.000.00 5.95 | | Pteaselog ontowww.kotakmutual.com for Record datewise listing of dividend declared. €D Urion Bank of India - 21-03-2008 PL+ 4250 408349 0.72 FMP13M Series 2 Retail plan Dividend Option : Rs.10.5536 Growth Option : Rs.10.5536
State Bank of Bikaner And Jeipur 18,500.00 3.67 | | MortlyDividend Opion CDICICI Bank Ld. - 27-L1-2007 ALE 4000 3, 948.0L 0,70 FMP 13 Seres2ins] Plan Dividend Option : Rs10.5935 Growth Option: Rs10.5935
Total 2850000 95z | | RewiDae DividendRate(RperUri) CumDividerdNAY (Ry) CD YES Bank Ltd. - 21-03-2008 P1+ 3500 3,380.64  0.60
Reverse Repo 00275 Tos | | 12-Aer-07 0.055 Rs 10.0725 CP PNB Housing Finance Ltd. - 03-03-2008 P1+ 700 3,373.48  0.60 | |3 NAVasonMarch3l, 2007:
Collateral Borrowing & Lending obligation 9,450.00 1.87 | | 14-May-07 0.0526 Rs 10.0693 cD Stgle Bank of Hyderabad - 28-05-2008 ?1+ 3000 2,863.18  0.51 FMP 13M Series 2 Retail plan Dividend Option: Rs.10.0057 Growth Option : Rs.10.0057
Total A 0.0456 Rs 100604 CP Uritech Lid. - 19-09-2008 Fis(ind 600 2068780  0.48 | | FupiawSeies2insiPan  DividendOpion:Rs100062  GrowthOption: Rs10.0062
A Tearon o ae | [1E07 0.0526 Rs 10.060 CP Religare Securifies Ltd. - 12-11-2007 PL+ 500 2473.98  0.44 iy , ‘ L
Net Current Assets/(Liabilities) 12,683.04  2.45 13-Aug-07 0.048 Rs 10.0635 D Sete Bank of Travarcoe - 26.LL.2007 bl 2500 2'469 w0 4. Dividend(s) declared during the half-year period under Dividend Option: NIL
Grand Total 504,032.71 100.00 | | 12-Sep-07 0.0466 Rs 10.0617 v ‘ (Dividend distribution is subject to availability and adequacy of distributable surplus).
i - o -~ - CD YES Bank Ltd. - 14-12-2007 Al+ 2500  2,457.69 0.43 ) A : .
Notes: ) ) (Dividend distrbutionis subject toavailability and adequecy of distibutablesurplus). 5. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company
L Average Maturity of thepartolo: S Thinly trecdnontraded securties. Far value a5 determined by Kotdk Mahindra Asse D Indisind Bark L. - 2403208 ALt 2500 241149 043 Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Based on thetotal maturity of fixed rate and immegiate reset dateof floating rateinstrument 0.3 Y ears Management Company Limited in accordance with guidelines on valuation of securities for | | CD ICICI Bank Ltd. - 27-02-2008 P1+ 2500 2,400.55  0.42 tooceboard of I ooroved b h
2. NAV as on September 30, 2007 ; mutual funds issued by the Securities and Exchange board of India and approved by the Trustees. | | CD IDBI Bank Ltd. - 13-11-2007 P1+ 2400  2,374.65 0.42 Exchange board of i and approved by the Trustees




Half Yearly Portfolio of the Schemes/ Plans as on September 30, 2007 (Unaudited) (cont...)

Kotak Quarterly Interval Plan Series | Kotak Flexi FOF Scheme Kotak Fmp 12M Series 2 Kotak Technology Scheme

Market Value% to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Deht Instruments
Debentures and Bonds**

Listed/Awaiting listing on Stock Exchange

Market Value% to Net

Name of Instrument Industry Quantity  (Rsin Lakhs) Assets
Mutual Fund Units
Privately Placed / Unlisted
Kotak 30 - Growth Equity Schemes 2,081,54144  1,826.72 25.48
Tata Equity Opportunities Fund Equity ~Schemes 2,095,381.04 1,580.72  22.05
- Growth
Reliance Vision Fund - Growth ~ Equity Schemes 668,307.11 1,5672.46 21.93
Prudential ICICI Power Plan Equity  Schemes 1580,252.05  1,558.92 21.74
- Growth
Franklin India Prima Fund Equity  Schemes 622,203.77 1,535.11 21.41
- Growth
Total 8,073.93 112.61
Net Current Assets\(Liabilities) -904.09 -12.61
Grand Total 7,169.84 100.00
Notes :
1. NAV as on September 30, 2007 : Dividend Option : Rs.16.891 Growth Option : Rs.16.890
2. NAV as on March 31, 2007 :  Dividend Option : Rs.13.044 Growth Option : Rs.13.044
3. Dividend(s) declared during the half-year period under Dividend Option : NIL

(Dividend distribution is subject to availability and adequacy of distributable surplus).
4. The Valuation of Mutual Fund Units is based on the Net Asset Value of the respective scheme

on the date of Valuation.

6.85% Kotak Mahindra Prime Ltd. LAA 250 2,483.63  8.60
Total 2,483.63  8.60
Privately Placed / Unlisted

8.45% Rabo India Finance Ltd. P1+ 170 1,700.00  5.89
Total 1,700.00  5.89
Money Market Instruments

Commercial Paper (CP)/Certificate of Deposits (CD) **

CD Punjab National Bank - 22-11-2007 P1+ 6800 6,720.35 23.28
CP Essel Mining & Industries Ltd. - 28-12-2007 Al+ 1000 4,919.19 17.04
CD Development Credit Bank Ltd. - 17-12-2007 P1+ 2500 2,455.91 851
CP Edelweiss Securities Private Limited - 20-12-2007  P1+ 500 2,454.64 8.50
CP Citifinancial Consumer Finance India Ltd. P1+ 500 2,444.28 8.47
- 31-01-2008

CD State Bank of Travancore - 26-11-2007 P1+ 1500 1,481.84 5.13
CP Gruh Finance Ltd - 28-12-2007 P1+ 260 1,279.45  4.43
CD Federal Bank Ltd. - 14-12-2007 P1+ 300 _ 295.85  1.02
Total 22,051.51 76.38
Term Deposits

The South Indian Bank Limited 2,500.00  8.66
Total 2,500.00  8.66
Net Current Assets/(Liabilities) 128.57  0.47
Grand Total 28,863.71 100.00
Notes :

1. Average Maturity of the portfolio :
Based on the total maturity of fixed rate and immediate reset date of floating rateinstrument : 0.21 Years

2. NAV as on September 30, 2007
Quarterly Interval Plan-Series| plan

3. NAV ason March 31, 2007
Quarterly Interval Plan-Series| plan Dividend Option: NA.

4. Dividend(s) declared during the half-year period under Dividend Option : NIL
(Dividend distribution s subject to availability and adequacy of distributable surplus).

5. ** Thinly traded/non-traded securities- Fair value as determined by Kotak MahindraAsset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and
Exchange board of India and approved by the Trustees.

Kotak Gilt Investment Scheme

Market Value% to Net

Dividend Option:: Rs.10.0271 Growth Option : Rs.10.0271

Growth Option: NA.

Name of Instrument Rating Quantity (Rsin Lakhs) Assets
Debt Instruments
Government Dated Securities
Listed/Awaiting listing on Stock Exchange
7.99% Government Stock - 2017 sov 800000 804.56  32.36
8.33% Government Stock - 2036 Sov 500000 495.25  19.92
8.23% Government Stock - 2027 Sov 300000 286.65 11.53
Total 1,586.46  63.81
Collateral Borrowing & Lending obligation 1,090.00 43.84
Total 1,090.00  43.84
Net Current Assets/(Liabilities) -190.07  -7.65
Grand Total 2,486.39  100.00
Notes :
1. Average Maturity of the portfolio:
Based on thetotal maturity of fixed rate and immediate reset date of floating rateinstrument : 11.12 Years
2. NAV ason September 30, 2007 Dividend Option Growth Option
Kotak-Gilt Investment Regular Plan Rs.11.6619 Rs.24.2444
Kotak-Gilt Investment Provident Fund and Trust Plan Rs.10.8874 Rs.24.6137
3. NAV asonMarch 31, 2007 Dividend Option Growth Option
Kotak-Gilt Investment Regular Plan Rs.11.3389 Rs.23.5726
Kotak-Gilt Investment Provident Fund and Trust Plan Rs.10.7817 Rs.23.8838
4. Dividend(s) declared during the half-year period under Dividend Option:
Dividend
Kotak-Gilt Investment Provident Fund and Trust Plan plan
Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
IndividuaHUF ~ Others
20-Sep-07 0.1966 0.183 Rs22.8482

(Dividend distribution s subject to availability and adequacy of distributable surplus).

Kotak Flexi FOF Series - |1

Market Value% to Net

Name of Instrument Industry Quantity  (Rsin Lakhs) Assets
Mutual Fund Units

Privately Placed / Unlisted

Kotak Liquid Ingtitutiona Debt Schemes 35,049,012.05 5,509.46 34.80
Premium Plan - Growth

Kotak 30 - Growth Equity Schemes 3821,353.24  3,353.54 21.18
SBI Magnum Multiplier Plus  Equity Schemes 3,838,781.81 2,729.76 17.24
Scheme 93 - Growth

HDFC Top 200 Fund Equity  Schemes 1,937,848.72 2,722.50 17.20
- Growth

Prudential ICICI Power Plan Equity ~ Schemes 2,756,046.96 2,718.84 17.17
- Growth

Reliance Vision Fund - Growth  Equity Schemes 1152,556.27  2,711.85 17.13
SBI Premier Liquid Fund Debt  Schemes 1,193,293.66 148.75  0.94
-Growth

HDFC Liquid Fund Debt Schemes 944,681.90 147.24  0.93
Premium Plus -Growth

Pru. ICICI Liquid Super Debt Schemes 1,288,107.68 14724 0.93
Ingtitutional Plan - Growth

Total 20,189.18 127.52
Net Current Assets\(Liabilities) -4,358.16 -27.52
Grand Total 15,831.02 100.00
Notes :

1. NAV as on September 30, 2007 : Dividend Option : Rs. 11.795

2. NAV as on March 31, 2007 . Dividend Option : Rs. 10.702
3. Dividend(s) declared during the half-year period under Dividend Option :

Dividend

Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV
Individual/HUF  Others

23-Aug-07 0.5255 0.4891 Rs 11.448

(Dividend distribution is subject to availahility and adequacy of distributable surplus).
4. The valuation of Mutual Fund Units is based on the Net Assets Value of the respective schemes
on the date of valuation.

Kotak FMP 13M Series 1

Market Value% to Net
Rating Quantity (Rs.in Lakhs) Assets

Name of Instrument

Debt Ingtruments

Dehentures and Bonds**

Listed/Awaiting listing on Stock Exchange

10.60% DSP Merrill Lynch Capital Ltd. AAA 150 1,513.63 3.51
8.41% Sundaram Finance Ltd. Al+ 100 994,62 2.30
Total 2,508.25 581
Privately placed / Unlisted

ZCB HDFC Ltd. AAA 500 4,594.60 10.65
SO Indian Corporate Loan Sec.Trust TML SrAl  AA+(So) 30 2,674.94 6.20
SO PST Loan Trust Series 1 AA(ind) 30 2,627.95 6.09
SO Credit Asset Trust Series VIII Class A F1+(ind) 25 2,541.60 5.89
8.53% Sundaram Finance Ltd. AA+ 150 1,498.71  3.47
SO KST Loan Trust, Series A2 AA(ind) 14 144331 334
SO Indian Corporate Loan Sec. Trust XI PTC Al AAA 14 1,399.76 3.24
SO KSI Loan Trust Seri Infra Series 1 Al+ 9 909.89 2.1
Total 17,690.76  40.99
Money Market Instruments

Commercial Paper (CP)/Certificate of Deposits (CD) **

CD Centurion Bank of Punjab Ltd. - 18-03-2008  F1+(ind) 7000 6,678.72 15.47
CD Union Bank of India - 20-03-2008 Al+ 5000 4,777.77 11.07
CD ICICI Bank Ltd. - 03-06-2008 Al+ 4500 4,226.73  9.79
CD Development Credit Bank Ltd. - 15-03-2008 P1+ 2500 2,387.36 5.53
CP Financial Technologies (India) Ltd.-20-03-2008 F1+(ind) 400 1,917.41 444
CD State Bank of Travancore - 28-02-2008 P1+ 1500 1,441.15 3.34
CP M Financial Services Private Ltd. - 22-05-2008 P1+ 200 936.99 2.17
Total 22,366.13 51.81
Collateral Borrowing & Lending obligation 150.00  0.35
Total 150.00  0.35
Net Current Assets/(Liabilities) 444,49 1,04
Grand Total 43,159.63 100.00
Notes :

1 Average Maturity of the portfolio :
Based on the total maturity of fixed rate and immediate reset date of floating rateinstrument: 0.67 Y ears

2 NAV as on September 30, 2007 :
FMP 13M Series 1 Retail Plan
FMP 13M Series Linstl Plan

3. NAV ason March 31, 2007
FMP13M Series 1 Retail Plan Dividend Option: Rs.10.0445
FMP 13M Series Linst! Plan Dividend Option: Rs.10.0480

4. Dividend(s) declared during the half-year period under Dividend Option : NIL
(Dividend distribution s subject to availability and adequacy of distributable surplus).

5. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange board of India and approved by the Trustees.

Dividend Option: Rs.10.5978
Dividend Option : Rs.10.6415

Growth Option : Rs.10.5979
Growth Option : Rs.10.6415

Growth Option : Rs.10.0445
Growth Option : Rs.10.0480

Kotak Floater Long Term Scheme

Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Debentures & Bond**

Listed/Awaiting listing on Stock Exchange

9.80% Power Finance Corporation Ltd. AAA 50  505.08 8.20
SO Credit Asset Trust Series XVI,Class AL F1+(ind)(So) 5 501.92 8.14
FRD ICICI Bank Ltd. CARE AAA 45 450.37 7.31
Total 145737 23.65
Privately Placed / Unlisted
FRD Tata Sons Ltd. AAA 100 1,000.31  16.23
SO TAS Trust Series I1l, TML Fin. Ser. A1 AA+(So) 5 507.12 8.23
FRD Berger Paints India Ltd. P1+ 5 500.00 8.11
8.52% Shriram Transport Finance Co Ltd. AAA(So) 50  499.16 8.10
SO Indian Retail ABS Trust Series 56 PTC A2 AAA 3 260.73 4.23
SO KPI Loan Trust Ser. AL,Opt -A AA-(ind) 2 202.98 3.29
Total 2,970.30  48.19
Money Market Instruments
Commercial Paper (CP)/Certificate of Deposits (CD)**
CD State Bank of Patiala - 29-05-2008 Al+ 500  476.30 7.73
CD State Bank of Travancore - 03-07-2008 P1+ 500  471.84 7.66
CD National Bank for Agriculture and CARE AAA 500  460.47 7.47
Rural Development - 19-09-2008
Total 1,408.61  22.86
Collateral Borrowing & Lending obligation 650.00  10.55
Total 650.00  10.55
Net Current Assets/(Liabilities) -323.44 -5.25
Grand Total 6,162.84  100.00
Note:
1. AverageMaturity of theportfolio:
Bagerd onthetotal meturity of fixed reteandimmediatereset deteof floatingreteingirument : 0.85 Years
2.NAV ason September 30, 2007 Monthly Dividend Option Weekly DividendOption ~ Growth Option
Rs10.0533 Rs.10.0860 Rs12.2005
3.NAV asonMarch31, 2007 Monthly Dividend Option WeeklyDividendOption ~ Growth Option
Rs10.0424 Rs10.0443 Rs11.6684
4. Dividend(s) declared during the half-year period under Dividend Option:
Weekly Dividend
Record Date Dividend Rate(Rsper Unif)
IndividuaHUF Others
01-April-2007 to 30-Sep.-2007 0.3565 0.3314

Please log on to www.kotakmutual.com for Record date wise listing of dividend declared.

Monthly Dividend Option
Reoord Dte: Dividend Rete(Rsper Unif) CumDividendNAV (Rg)
Individua HUF Others

12-Apr-07 0.0596 0.0555 Rs 10.0692
14-May-07 0.0635 0.0591 Rs 10.0736
12-Jun-07 0.0627 0.0583 Rs 10.0727
12-Jul-07 0.0682 0.0635 Rs 10.0790
13-Aug-07 0.0741 0.0690 Rs 10.0943
12-Sep-07 0.0545 0.0507 Rs 10.0719

(Dividend distributionissubject to availability and adequacy of distributablesurplus).

5. ** Thinly traded/non-traded securities- Fair valueas determined by K otak MahindraAsset Management Company Limited inaccordance
with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange board of India and approved
bytheTrustees

Kotak Twin Advantage Series |11

Market Value % to Net
Industry / Rating Quantity (Rsin Lakhs) Assets

Name of Instrument
Equity & Equity Related

Options
NIFTY - 5000.00 - Call Option - October 2007 142700 228.46 138
Total 228.46 138
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
ZCB Sundaram Finance Ltd. AA+ 250  2,090.88 12.62
ZCB Citifinancial Consumer Finance India Ltd. AAA 220 1,855.85 11.20
FRD Sundaram Finance Ltd. AA+ 150  1,500.00  9.05
9.00% L & T Finance Limited CARE AA+ 100 981.43  5.92
FRD Mahindra & Mahindra Financial Services Ltd. ~ AA+ 50 500.22  3.02
7.50% Power Finance Corporation Ltd. AAA 500 477.67  2.88
FRD Export-Import Bank of India. AAA 30 306.34  1.85
Total 7,712.39  46.54
Privately placed / Unlisted
9.00% ICICI Securities Primary Dealership Ltd. AAA 25  2,457.74 14.83
FRD GE Capital Services India AAA 22 2,202.95 13.29
8.75% Citicorp Finance (India) Ltd. AAA 200 1,963.06 11.85
SO Long Bond Rec.Trust 2006 Ser IV -A AAA(So) 4 368.06  2.22
SO BHPC Auto Securitisation Trust A3 AAA(So) 5 234.07 141
8.60% Mahindra & Mahindra Financial Services Ltd. AA+ 10 97.81  0.59
Total 7,323.69 44.19
Term Deposits
Kotak Mahindra Bank Ltd. 550.00  3.32
55000332
Collateral Borrowing & Lending obligation 415.00  2.50
Total 415.00  2.50
Net Current Assets/(Liabilities) 340.70  2.07
Grand Total 16,570.24 100.00
Notes:

1 Average Maturity of the portfolio:
Based on thetotal maturity of fixed rate and immediate reset date of floating rateinstrument: 1.14 Years
2. NAV as on September 30, 2007 :

Kotak Twin Advantage Seriesl | Dividend Option: Rs.10.6634 Growth Option : Rs.10.6634
3. NAV ason March 31, 2007
Kotak Twin Advantage Seriesl | Dividend Option: Rs.10.0195 Growth Option : Rs.10.0194

4. Dividend(s) declared during the half-year period under Dividend Option: NIL
(Dividend distribution is subject to availahility and adequacy of distributable surplus).

5. The outstanding exposure n derivatives at the end of the half year : net long position in call options Rs. 228.46
Lacsrepresenting 1.38% of Net Assets.

6. ** Thinly traded/non-traded securities- Fair value as determined by Kotak MahindraAsset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange board of India and approved by the Trustees.

Kotak Gold Exchange Traded Fund

Market Value% to Net

Particulars Industry Quantity  (Rsin Lakhs) Assets
GOLD (in gms)

Gold 551,000.00 5,295.12  99.97
Total 5295.12  99.97
Net Current Assets/(Liabilities) 1.54 0.03
Grand Total 5,296.66  100.00
Notes :

1. NAV as on September 30, 2007 : Rs. 959.1650

2. NAV as on March 31, 2007 : Rs. NA

3. Dividend(s) declared during the half-year period under Dividend Option : NIL
(Dividend distribution is subject to availability and adequacy of distributable surplus).

Market Value% to Net

Name of Instrument Rating Quantity (Rs.in Lakhs) Assets

Debt Instruments
Dehentures and Bonds**
Listed/Awaiting listing on Stock Exchange

FRD Citicorp Finance (India) Ltd. AAA 1 100.10 0.71
Total 10010 0.71
Privately placed / Unlisted

SO India Loan Securitisation Ser V Trust 06 Ser A AAA(So) 30 1,589.20 11.34
SO KPI Loan Trust Ser. A1,0pt -A AA-(ind) 7 710.45  5.07
SO TAS Trust Series I1I, TML Fin. Ser. Al AA+(So) 5 507.12  3.62
8.75% ICICI Securities Primary Deaership Ltd. AAA 1 99.63  0.71
Total 2,906.40 20.74
Money Market Instruments

Commercial Paper (CP)/Certificate of Deposits (CD) **

CD Citibank N.A. - 07-07-2008 P1+ 3500 3,287.10 23.46
CP Tata Sons Ltd. - 19-09-2008 P1+ 500 2,304.87 16.45
CD Union Bank of India - 17-09-2008 Al+ 2500 2,302.70 16.44
CD State Bank of Travancore - 07-07-2008 P1+ 2000 1,887.85 13.47
CP Puravankara Projects Limited - 19-01-2008 F1+(ind) 140 676.58  4.83
Total 10,459.10 74.65
Collateral Borrowing & Lending obligation 400.00 2.86
Total 400.00  2.86
Net Current Assets/(Liabilities) 144,67  1.04
Grand Total 14,010.27 100.00
Notes :

1 Average Maturity of the portfolio :
Based on thetotal maturity of fixed rate and immediate reset date of floating rateinstrument: 0.86 Y ears

2 NAV as on September 30, 2007 :
FMP12M Series2 Retal plan
FMP12M Series2 Ingll plan

3. NAV asonMarch 31, 2007
FMP12M Series2 Retail plan Growth Option: NA
FMP12M Series2Instl plan Growth Option: NA

4. Dividend(s) declared during the half-year period under Dividend Option : NIL

Dividend Option: Rs.10.0118
Dividend Option :Rs.10.0120

Growth Option : Rs.10.0118
Growth Option : Rs.10.0120

Dividend Option: NA
Dividend Option: NA

(Dividend distributionis subject toavailability and adequacy of distributable surplus)

5 ** Thinly traded/non-traded securities- Fair value as determined by K otak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange board of India and approved by the Trustees.

Kotak FMP 14M Series 1

Market Value% to Net

Name of Instrument Rating Quantity (Rs.in Lakhs) Assets

Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange

8.55% Citifinancial Consumer Finance India Ltd. AAA 30 298.60 13.13
8.25% Citicorp Finance (India) Ltd. AAA 15  149.56  6.58
8.40% HDFC Ltd. AAA 10 99.78  4.39
Total 547.94 2410
Privately placed / Unlisted

SO Indian Corporate Loan Sec. Trust XI AAA(So) 3 299.95 13.19
8.00% Export-Import Bank of India AAA 30 295.62  13.00
SO Loan Sec. Trust Series XII LAAA(So) 11 155.98  6.86
SO KSI Loan Trust Seri Infra. Series 1 Al1+(So) 1 101.10  4.45
Total 852.65 37.50
Money Market Instruments

Commercial Paper (CP)/Certificate of Deposits (CD)**

CD Allahabad Bank - 22-02-2008 P1+ 500 481.38 21.17
CD Union Bank of India - 22-02-2008 Al+ 200 192.47  8.46
Total 673.85 29.63
Collateral Borrowing & Lending obligation 175.00  7.70
Total 175.00  7.70
Net Current Assets/(Liabilities) 2435  1.07
Grand Total 72.273.79 100.00
Notes :

1 Average Maturity of the portfolio :
Based on the total maturity of fixed rate and immediate reset date of floating rateinstrument :0.62 Y ears

2. NAV as on September 30, 2007 :
FMP14M Series 1 Retail Plan
FMP 14M Series 1 Instl Plan

3. NAV ason March 31, 2007
FMP14M Series 1 Retail Plan Dividend Option: Rs.10.0109
FMP 14M Series1Inst! Plan Dividend Option: NA

4. Dividend(s) declared during the half-year period under Dividend Option: NIL
(Dividend distribution is subject to availability and adequacy of distributable surplus).

5. ** Thinly traded/non-traded securities- Fair value as determined by K otak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange board of India and approved by the Trustees.

Dividend Option: Rs.10.5005
Dividend Option: N.A.

Growth Option : Rs.10.5551
Growth Option ; Rs.10.5680

Growth Option : Rs.10.0629
Growth Option : Rs.10.0650

Kotak FMP 14M Series 2

Market Value% to Net

Name of Instrument Rating Quantity (Rs.in Lakhs) Assets

Deht Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange

8.45% Citicorp Finance (India) Ltd. AAA 50  498.34 1.56
Total 498.34  1.56
Privately placed / Unlisted

SO Indian Corporate Loan Securi Trust SXXVII A3 AA+(So) 30 3,038.14 9.51
SO PST Loan Trust Series 1 AA(ind) 32 2,803.15 8.77
SO KST Loan Trust Series A2 AA(ind) 17 1,752.59  5.48
SO GTL Loan Trust Series Al Al+(So) 15 1.376.17 431
SO Indian Corporate Loan Sec.Trust TML Sr.A2  AA+(So) 20 212.21  0.66
Total 918226 28.73
Money Market Instruments

Commercial Paper (CP)/Certificate of Deposits (CD) **

CD Union Bank of India - 20-03-2008 Al+ 5400 5,158.51 16.14
CD Federal Bank Ltd. - 21-03-2008 P1+ 3000 2,864.51 8.96
CD ICICI Bank Ltd. - 06-03-2008 Al+ 2500 2,394.73  7.49
CD Development Credit Bank Ltd. - 20-03-2008 P1+ 2500 2,383.96  7.46
CD Union Bank of India - 30-05-2008 Al+ 2500 2,349.69 7.35
CD Federal Bank Ltd. - 30-05-2008 P1+ 2500 2,346.68 7.34
CD State Bank of Mysore - 19-03-2008 Al+ 1850 1,769.00 5.54
CD Canara Bank - 04-03-2008 P1+ 1500 1,440.21 451
CD Karur Vysya Bank Ltd. - 02-06-2008 F1+(ind) 1000 937.56  2.93
CD UCO Bank - 07-02-2008 P1+ 200 193.69  0.61
Total 21,838.54 68.33
Collateral Borrowing & Lending obligation 100.00 0.31
Total 100.00 0.31
Net Current Assets/(Liabilities) 340,95  1.07
Grand Total 31,960.09 100.00
Notes :

1 Average Maturity of the portfolio:
Based on the total maturity of fixed rate and immediate reset date of floating rateinstrument ; 0.63 Years

2. NAV as on September 30, 2007
FMP 14M Series2 Retail Plan
FMP14M Series2 Instl plan

3. NAV ason March 31, 2007 :
FMP 14M Series 2 Retail Plan Dividend Option : Rs.10.0248
FMP14M Series2 Instl plan Dividend Option: NA

4. Dividend(s) declared during the half-year period under Dividend Option : NIL
(Dividend distributionissubject to availability and adequacy of distributable surplus).

5. ** Thinly traded/non-traded securities- Fair value as determined by Kotak MahindraAsset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange board of India and approved by the Trustees.

Dividend Option: Rs.10.5620
Dividend Option: Rs.10.6085

Growth Option : Rs.10.5620
Growth Option : Rs.10.6086

Growth Option : Rs.10.0248
Growth Option : Rs.10.0266

Market Value% to Net

Name of Instrument Industry Quantity (Rs.in Lakhs) Assets
Equity & Equity related
Listed/Awaiting listing on Stock Exchange
Infosys Technologies Ltd. Software 29500  558.36 14.96
HCL Technologies Ltd. Software 100000  300.55  8.05
Bharti Airtel Ltd. Telecom - Services 31000  291.37  7.80
Reliance  Communications Ltd. Telecom - Services 42000 246.44  6.60
Mphasis  Ltd Software 85000  243.06  6.51
Tata Consultancy Services Ltd. Software 20000 212.03  5.68
Financial Technologies (India) Ltd. Software 5100  140.75  3.77
|-Flex Solutions Limited Software 7000  132.63  3.55
Patni Computers Systems Ltd. Software 28000  131.70  3.53
Wipro Ltd. Software 28000  128.87  3.45
Zee Entertainment Enterprises Ltd  Media & Entertainment 37500  128.19  3.43
Deccan Chronicle Holdings Ltd. Media & Entertainment 57000  115.43  3.09
Hinduja TMT Ltd. Software 24000  104.92 281
Pyramid Saimira Theatre Ltd. Media & Entertainment 30000  104.66  2.80
Megasoft Ltd Software 85000 90.82  2.43
Satyam Computer Services Ltd. Software 20000 89.23  2.39
Tech Mahindra Ltd. Software 6000 80.05 2.14
Aurionpro Solutions  Ltd. Software 16022 75.34  2.02
Tanla Solutions Limited Software 12000 72.58  1.94
Prime Focus Ltd Media and Entertainment 5000 49.46  1.32
Zensar Technolgies Ltd. Software 17500 3472 0.93
Infotech Enterprises Ltd. Software 12000 32.09 0.86
Total 3,363.25  90.06
Privately placed / Unlisted
SRM Radiant Infotech Ltd. ** $ Software 200000 0.00  0.00
Virtual Dynamics Software Ltd. ** $ Software 200000 0.00 0.00
Total 0.00 0.00
Term Deposits
Kotak Mahindra Bank Ltd. 50.00 1.34
Total 50.00 1.34
Collateral Borrowing & Lending obligation 100.00  2.68
Total 100.00  2.68
Net Current Assets/(Liabilities) 219.90  5.92
Grand Total 3,733.15 100.00
Notes:
1 $Total Value of lliquid equity shares and percentageto Net Assets: NIL
2 NAV ason September 30, 2007 : Rs. 10.085
3 NAV ason March 31, 2007: Rs. 10.217
4 Dividend(s) declared during the hal-year period under Dividend Option : NIL
5 Portfolio Turnover Ratio : 93.23%
6 The outstansding exposurein derivatives at the end of the half year: NIL
7 ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company

Limited in accordance with guidelines on valuation of securities for mutual fundsissued by the Securities and

Exchange board of India and approved by the Trustees.

Kotak FMP 12M Series 1

Market Value% to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Deht Instruments
Debentures and Bonds**

Listed/Awaiting listing on Stock Exchange

ZCB HDFC Ltd. AAA 120 1,137.17  7.59
10.60% DSP Merrill Lynch Capital  Ltd. AAA 100 1,009.08 6.74
8.41% Sundaram Finance Ltd. Al+ 100 994.62  6.64
Total 3,140.87 20.97
Privately placed / Unlisted

SO Credit Asset Trust Ser VIII Class A Cert. F1+(ind) 10 1,016.64 6.79
10.10% Sundaram Finance Ltd. Al+ 100 1,005.60 6.71
SO Indian Car Loan Sec. Trust Sr. 35 PFC - Sr. A2 P1+(So) 30 23495 1.57
Total 2,257.19 15,07
Money Market Instruments

Commercial Paper (CP)/Certificate of Deposits (CD) **

CP L & T Finance Limited - 27-06-2008 PR1+ 500 2,336.44 15.60
CD State Bank of Bikaner & Jaipur - 29-05-2008 P1+ 2200 2,069.32 13.82
CD ICICI Bank Ltd. - 06-03-2008 Al+ 1600 1,532.62 10.23
CP L & T Finance Limited - 16-07-2008 PR1+ 300 1,405.42 9.38
CP Export-Import Bank of India. - 04-07-2008 P1+ 200 939.89  6.28
CP DSP Merrill Lynch Capital Ltd. - 16-01-2008 P1+ 100 489.36  3.27
CD Union Bank of India - 22-02-2008 Al+ 300  288.86 1.93
CD Federal Bank Ltd. - 21-03-2008 P1+ 200 19097 1.28
CD Union Bank of India - 20-03-2008 Al+ 100 95.54  0.64
Total 9,348.42 62.43
Collateral Borrowing & Lending obligation 75.00  0.50
Total 75.00  0.50
Net Current Assets/(Liabilities) 154,50  1.03
Grand Total 14,975.98 100,00
Notes :

1. Average Maturity of the portfolio :
Based on the total maturity of fixed rate and immediate reset date of floating rateinstrument: 0.65 Y ears

2. NAV as on September 30, 2007 :
FMP12M Series Retail plan
FMP12M Series1Ingll plan

3. NAV ason March 31, 2007 :
FMP12M Series 1 Retal plan Growth Option: NA
FMP12M Series1Ingll plan Growth Option : NA

4. Dividend(s) declared during the hal-year period under Dividend Option : NIL
(Dividend distributionissubject to availability and adequacy of distributable surplus)

5 ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and
Exchange board of India and approved by the Trustees.

Kotak FMP 3M Series 25 Scheme

Market Value % toNet
Rating Quantity (Rsin Lakhs) Assets

Dividend Option : Rs.10.2556
Dividend Option:: Rs.10.2659

Growth Option : Rs.10.2556
Growth Option : Rs.10.2659

Dividend Option: NA
Dividend Option: NA

Name of Instrument

Deht Instruments
Debentures and Bonds**
Privately Placed / Unlisted

7.35% Deccan Chronicle Holding Ltd. P1+ 400 4,000.00 8.54
8.35% Cholamandalam DBS Finance Limited. Al+ 250 2,500.00 5.34
7.10% Tata Sons Ltd. AAA 10 999.12  2.13
SO Loan Trust June 2007 Series | A A1+(So) 20 501.81  1.07
SO VEL Trust Series Il Al+(So) 1 79.46  0.17
SO VEL Trust Series Il A1+(So0) 1 78.27  0.17
SO VEL Trust Series Il A1+(So0) 1 77.67  0.17
SO VEL Trust Series Il A1+(So0) 1 76.32  0.16
SO VEL Trust Series Il Al+(So) 1 20.01  0.04
Total 8,332.66 17.79
Money Market Instruments

Commercial Paper (CP)/Certificate of Deposits (CD) **

CD Punjab National Bank - 22-11-2007 P1+ 9000 8,895.55 18.98
CD UCO Bank - 26-11-2007 P1+ 7500 7,421.46 15.84
CD Centurion Bank of Punjab Ltd. - 26-12-2007  F1+(ind) 5000 4,902.00 10.46
CD Allahabad Bank - 22-02-2008 P1+ 5000 4,838.98 10.33
CD Union Bank of India - 27-11-2007 Al+ 3800 3,751.85 8.01
CD State Bank of Bikaner & Jaipur - 05-12-2007 P1+ 1000 989.28  2.11
CD State Bank of Bikaner & Jaipur - 28-11-2007 P1+ 1000 988.35 2.11
CP Gruh Finance Ltd - 28-12-2007 P1+ 80 393.68 0.84
Total 32,181.15 68.68
Term Deposits

Jammu And Kashmir Bank Ltd 4,000.00 8.54
The South Indian Bank Limited 2,000.00 4.27
Total 6,000.00 12.81
Collateral Borrowing & Lending obligation 175.00  0.37
Total 175.00  0.37
Net Current Assets/(Liabilities) 167.13  0.35
Grand Total 46,855.94 100.00
Notes :

1. Average Maturity of the portfolio:
Based on the total maturity of fixed rate and immediate reset date of floating rateinstrument: 0.18 Years

2. NAV as on September 30, 2007 : Dividend Option: Rs.10.0664 Growth Option : Rs.10.0665

3. NAV ason March 31, 2007 : Dividend Option: NA. Growth Option: NA.

4. Dividend(s) declared during the half-year period under Dividend Option : NIL
(Dividend distribution is subject to availability and adequacy of distributable surplus).

5 ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange board of India and approved by the Trustees.




Half Yearly Portfolio of the Schemes/ Plans as on September 30, 2007 (Unaudited) (cont...)

Market Value% to Net
Name of Instrument Rating Quantity (Rsin Lakhs) Assets
Debt Instruments
Dehentures and Bonds**

Listed/Awaiting listing on Stock Exchange

8.65% Citicorp Maruti Finance Ltd. AAA 50 50151 7.29
6.65% Citifinancial Consumer Finance India Ltd. AAA 50 497.39  7.23
Total 998.90 14.52
Privately Placed / Unlisted

8.45% Rabo India Finance Ltd. P1+ 100 1,000.00 14.53
8.65% Cholamandalam DBS Finance Limited. LAA 80  800.13 11.63
SO BHW Home Finance Ltd F1+(ind) 3 300.18  4.36
Total 2,100.31 30.52
Money Market Instruments

Commercial Paper (CP)/Certificate of Deposits (CD) **

CP GE Capital Services India. - 08-11-2007 P1+ 300 1,486.16 21.60
CP Tata Motors Ltd. - 28-12-2007 P1+ 240 1,180.77 17.16
CP BHW Home Finance Ltd - 13-11-2007 P1+ 100 495.41  7.20
CP The Indian Hotels Company Ltd. - 30-01-2008 Al+ 60  292.81 4.26
CP Standard Chartered Investment & P1+ 40 199.57  2.90
Loan India Ltd. - 12-10-2007

Total 3,654.72  53.12
Collateral Borrowing & Lending obligation 75.00  1.09
Total 75.00 1.09
Net Current Assets/(Liabilities) 52,33 0.75
Grand Total 6,881.26 100.00
Notes :

1 Average Maturity of the portfalio ;
Based on the total maturity of fixed rate and immediate reset date of floating rateinstrument: 0.20 Years
2. NAV as on September 30, 2007 ;

Kotak-FMP Series 26 plan Dividend Option : Rs.10.4425 Growth Option : Rs.10.9663
3. NAV ason March 31, 2007 :
Kotek-FMP Series 26 plan Dividend Option :Rs.10.0093 Growth Option : Rs.10.5114

4. Dividend(s) declared during the half-year period under Dividend Option: NIL
(Dividend distribution s subject to availability and adequacy of distributable surplus).

5. ** Thinly traded/non-traded securities- Fair value as determined by K otak MahindraAsset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange board of India and approved by the Trustees.

Kotak Twin Advantage Series ||

Market Value% to Net
Name of Instruments Rating/Industry  Quantity (Rsin Lakhs) Assets
Equity & Equity related
Options
NIFTY - 5000.00 - Call Option - October 2007 11800  18.89 0.32
Total 18.89 0.32
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
9.00% Sundaram Finance Ltd. AA+ 100  985.82 16.64
8.50% Citicorp Maruti Finance Ltd. AAA 100  975.76 16.47
8.60% Citicorp Finance (India) Ltd. AAA 30 294.56 4.97
Total 2,256.14  38.08
Privately Placed / Unlisted
SO Indian Retail ABS Trust Series 56 PTC A2 AAA(So) 13 1,129.84  19.07
SO India Loan Securitisation Ser V Trust 06 Ser B AAA(So) 9  865.39 14.61
ZCB Tata Sons Ltd. AAA 50  414.09 6.99
SO Credit Asset Trust Series VI PTC Class A F1+(ind) 4 400.24 6.76
SO Long Bond Rec.Trust 2006 Ser IV -A AAA(So) 3 276.04 4.66
8.60% Mahindra & Mahindra Financial Services Ltd. AA+ 20 195.62 3.30
Total 3,281.22  55.39
Term Deposits
Kotak Mahindra Bank Ltd. 100.00 1.69
Total 100.00 1.69
Net Current Assets/(Liabilities) 267.30 4.52
Grand Total 5,923.55 100.00
Notes:
1. Average Maturity of the portfolio :
Based on thetotal maturity of fixed rate and immediate reset date of floating rate instrument : 1.68Y ears
2.NAV as on September 30, 2007: Dividend Option : Growth Option :
Rs.10.9066 Rs.10.9065
3.NAV as on March 31, 2007: Dividend Option : Growth Option :
Rs.10.2742 Rs.10.2742
4. Dividend(s) declared during the half-year period under Dividend Option : NIL
5. The outstanding exposure in derivatives at the end of the half year: net long position in call options
Rs. 18.89 Lacs representing 0.32 % of Net Assets|
6.** Thinly tradedinon-traded securities- Fair value as determined by Kotak Mahindra Asset
Management Company Limited in accordance with guidelines on valuation of securities for
mutual funds issued by the Securities and Exchange board of India and approved by the Trustees.

Kotak FOF Series - |

Market Value% to Net
Name of Instrument Industry Quantity  (Rsin Lakhs) Assets
Mutual Fund Units
Privately Placed / Unlisted
Kotak Liquid Institutional Debt Schemes 2,466,848.36 387.77 33.54
Premium Plan - Growth
Kotak Opportunities Equity ~ Schemes 533,119.50 201.49 17.43
SBI Magnum Multiplier Plus  Equity Schemes 232,400.74 165.26 14.29
Scheme 93 - Growth
Prudential ICICI Power Plan Equity  Schemes 166,817.16 164.57 14.23
- Growth
HDFC Equity Fund - Growth  Equity Schemes 89,787.27 164.17 14.20
Reliance Equity Equity  Schemes 650,024.66 163.85 14.17
Opportunities Fund - Growth
SBI Premier Liquid Fund Debt Schemes 88,793.81 11.07  0.96
-Growth
HDFC Liquid Fund Debt  Schemes 64,923.30 10.12  0.88
Premium Plus -Growth
Pru. ICICI Liquid Debt  Schemes 88,482.51 10.11  0.87
Super Ingtitutional Plan-Growth
Reliance Liquidity Fund Debt Schemes 86,607.78 10.11  0.87
- Growth
Total 1,288.52 111.44
Net Current Assets\(Liabilities) -132.42 -11.44
Grand Total 1,156.10 100.00
Notes :
1. NAV as on September 30, 2007 : Dividend Option : Rs.10.944 Growth Option : Rs.10.944
2. NAV as on March 31, 2007 :  Dividend Option : Rs9.782 Growth Option : Rs9.782
3. Dividend(s) declared during the half-year period under Dividend Option : NIL

(Dividend distribution is subject to availahility and adequacy of distributable surplus).
4. The Valuation of Mutual Fund Units is based on the Net Asset Value of the respective scheme
on the date of Valuation.

Market Value% to Net
Name of Instrument Rating Quantity (Rsin Lakhs) Assets
Debt Instruments
Debentures and Bonds**

Listed/Awaiting listing on Stock Exchange

9.85% GE Capital Services India. AAA 250 2,482.55 10.12
8.40% HDFC Ltd. AAA 200 1,941.16 7.91
8.38% Power Finance Corporation Ltd. AAA 150 1,469.57 5.99
Total 5,893.28 24.02
Privately Placed / Unlisted

ZCB Rabo India Finance Ltd. P1+ 500 4,021.01 16.39
ZCB Tata Sons Ltd. AAA 340 2,815.83 11.48
ZCB Citifinancial Consumer Finance India Ltd. AAA 300 2,408.86 9.82
SO Long Bond Rec.Trust 2006 Ser V-A2 AAA(So) 25 2,250.03  9.17
FRD Citifinancial Consumer Finance India Ltd. AAA 150 1,557.12  6.35
SO Long Bond Rec.Trust 2006 Ser IV -A AAA(So) 16 1,472.22  6.00
Total T14,525.07 59.21
Term Deposits

Kotak Mahindra Bank Ltd. 2,500.00 10.19
Total 2,500.00 10.19
Net Current Assets/(Liabilities) 1,609.62  6.58
Grand Total 24,527.97 100.00
Notes :

1 AverageMaturity of the portfolio:
Based on thetotal maturity of fixed rate and immediate reset date of floating rateinstrument : 1.63 Years

2 NAV ason September 30, 2007
Wealth Builder Series| plan

3. NAV ason March 31, 2007 :
Wedlth Builder Series! plan Dividend Option : Rs.9.9493

4. Dividend(s) declared during the hal-year period under Dividend Option : NIL
(Dividend distribution s subject to availability and adequacy of distributable surplus).

5. ** Thinly traded/non-traded securities- Fair value as determined by Kotak MahindraAsset Management Company
Limited in accordance with guidelines on valuation of securities for mutual fundsissued by the Securities and
Exchange board of Indiaand approved by the Trustees.

Dividend Option:: Rs.10.2824 Growth Option : Rs.10.2824

Growth Option: Rs.9.9493

Market Value% to Net
Name of Instrument Quantity (Rsin Lakhs) Assets
Debt Instruments
Government Dated Securities

Listed/Awaiting listing on Stock Exchange

Rating

5.48% Government Stock - 2009 Sov 1271900 1,226.56  59.96
Total 122656  59.96
Collateral Borrowing & Lending obligation 705.00  34.46
Total 705.00  34.46
Net Current Assets/(Liabilities) 114.22 5.58
Grand Total 2,045.78 100.00
Notes :

1 Average Maturity of the portfolio:
Based on thetotal maturity of fixed rate and immediate reset date of floating rateinstrument: 1.02 Years
2 NAV as on September 30, 2007
Kotek-Gilt Savingsplan Monthly Dividend Option  Annual Dividend Option ~ Growth Option
Rs.10.4410 Rs.12.5010 Rs.18.6938
3. NAV ason March 31, 2007
Kotak-Gilt Savingsplan Monthly Dividend Option  Annual Dividend Option ~ Growth Option
Rs.10.4527 Rs.12.1588 Rs.18.1820
4, Dividend(s) declared during the half-year period under Dividend Option :

Monthly Dividend

Record Date Dividend Rate (Rs. per Unit) Cum Dividend NAV (Rs)
Individual/HUF ~ Others
12-Apr-07 0.0286 0.0266 Rs  10.4558
14-May-07 0.0531 0.0494 Rs 10.4838
12-Jun-07 0.0372 0.0346 Rs 104656
12-Jul-07 0.0661 0.0615 Rs  10.4986
13-Aug-07 0.0334 0.0311 Rs 10.4613
12-Sep-07 0.0461 0.0429 Rs 10.4758

(Dividend distribution is subject to availability and adequacy of distributable surplus).

Kotak FMP 3M Series 24 Scheme

Market Value % toNet
Name of Instrument Rating Quantity (Rsin Lakhs) Assets
Debt Ingtruments
Debentures and Bonds**

Privately Placed / Unlisted

8.45% Rabo India Finance Ltd. P1+ 500 5,000.00 14.78
8.45% Reliance Capital Ltd. Al+ 50 5,000.00 14.78
8.50% TGS Investment & Trade Private Ltd. Al+ 3 1,500.00 4.43
Total 11,500.00 33.99
Money Market Instruments -
Commercial Paper (CP)/Certificate of Deposits (CD) **

CD State Bank of Bikaner & Jaipur - 30-11-2007 P1+ 5000 4,945.36 14.62
CP The Indian Hotels Company Ltd. - 01-11-2007  Al+ 800 3,976.29 11.75
CP SBI Cards & Payment Services Pvt. Ltd-29-11-2007  P1+ 500 2,466.68 7.29
CD Jammu & Kashmir Bank - 27-11-2007 P1+ 2500 2,465.45 7.29
CD YES Bank Ltd. - 19-12-2007 P1+ 2500 2,461.81 7.28
CD Federal Bank Ltd. - 05-10-2007 P1+ 2000 1,998.51 5091
CP HDFC Ltd. - 21-11-2007 Al+ 200 987.00  2.92
CP Puravankara Projects Limited - 19-01-2008 F1+(ind) 100 483.27  1.43
Total 19,784.37 58.49
Term Deposits

Indusind Bank Ltd 2,400.00  7.09
Total 2,400.00 7.09
Collateral Borrowing & Lending obligation 35.00 0.10
Total 35.00 0.10
Net Current Assets/(Liabilities) 114,58  0.33
Grand Total 33,833.95 100.00
Notes :

1 Average Maturity of the portfolio:
Based on the total maturity of fixed rate and immediate rese date of floating rate instrument : 0.16 Y ears
2. NAV as on September 30, 2007 :

FMP3M Series24 plan Dividend Option : Rs.10.0824 Growth Option ; Rs.10.0824
3. NAV ason March 31, 2007 :
FMP3M Series24 plan Dividend Option: NA. Growth Option: NA.

4. Dividend(s) declared during the half-year period under Dividend Option : NIL
(Dividend distribution is subject to avalability and adequacy of distributablesurplus).

5. ** Thinly traded/non-traded securities- Fair value as determined by Kotak MahindraAsset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange board of India and approved by the Trustees.

Kotak FMP 15M Series 2

Market Value% to Net
Rating Quantity (Rs.in Lakhs) Assets

Name of Instrument

Deht Instruments

Debentures and Bonds**

Listed/Awaiting listing on Stock Exchange

8.65% Citicorp Maruti Finance Ltd. AAA 50  501.51 6.68
7.05% Citifinancial Consumer Finance India Ltd. AAA 50 495.67  6.60
8.25% Citicorp Finance (Indig) Ltd. AAA 45  448.67  5.97
Total 1,445.85 19.25
Privately Placed / Unlisted

8.52% Shriram Transport Finance Co Ltd. AAA(So) 100 998.32 13.29
SO Indian Corporate Loan Securit Trust Sr XXII  LAAA(So) 9 906.72 12.07
SO Indian Corporate Loan Sec. Trust XI PTC Al AAA 9 899.85 11.98
8.40% Mahindra & Mahindra Financial Services Ltd. AA+ 50 498.26  6.63
8.65% Cholamandalam DBS Finance Limited. LAA 20 200.03 2.66
SO Credit Asset Trust Ser VI PTC Class A F1+(ind) 1 100.06  1.33
SO Indian Car Loan Sec. Trust Sr 38 - Al P1+(So) 10 78.32  1.04
Total 3,681.56 49.00
Money Market Instruments

Commercial Paper (CP)/Certificate of Deposits (CD) **

CD Development Credit Bank Ltd. - 05-02-2008 P1+ 1300 1,256.58 16.73
CD UCO Bank - 07-02-2008 P1+ 800 77475 10.32
CD ICICI Bank Ltd. - 06-03-2008 Al+ 100 96.74  1.29
Total 2,128.07 28.34
Collateral Borrowing & Lending obligation 100.00 1.33
Total 100.00  1.33
Net Current Assets/(Liabilities) 154.92  2.08
Grand Total 7,510.40 100.00
Notes :

1. Average Maturity of the portfolio:

Based on the total maturity of fixed rate and immediate reset date of floating rate instrument : 0.38 Y ears
2. NAV as on September 30, 2007 :

FMP15M Series? Dividend Option : Rs.10.5193 Growth Option : Rs.10.6047
3. NAV ason March 31, 2007
FMP15M Series? Dividend Option : Rs.10.0093 Growth Option : Rs.10.0905

4. Dividend(s) declared during the half-year period under Dividend Option : NIL
(Dividend distribution is subject to availability and adequacy of distributable surplus).

5. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange board of India and approved by the Trustees.

Kotak Quarterly Interval Plan Series |1

Market Value% to Net

Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Deht Instruments
Debentures and Bonds**

Privately Placed / Unlisted

8.15% Raymond Apparel Ltd. PR1+ 10 1,000.00 9.36
Total 1,000.00  9.36
Money Market Instruments

Commercial Paper (CP)/Certificate of Deposits (CD) **

CD State Bank of Hyderabad - 14-11-2007 P1+ 2400 2,377.57 22.26
CD State Bank of Patiala - 29-11-2007 AL+ 2400 2,369.00 22.18
CD State Bank of Bikaner & Jaipur - 28-11-2007 P1+ 2400 2,368.18 22.17
CD AXIS Bank Ltd. - 06-12-2007 P1+ 1000 985.13  9.22
CP The Indian Hotels Company Ltd. - 30-01-2008 Al+ 140 683.22  6.40
CD State Bank of Mysore - 28-11-2007 Al+ 300 296.08 2.77
Total 9,079.18 85.00
Net Current Assets/(Liabilities) 601.16  5.64
Grand Total 10,680.34 100.00
Notes :

1. Average Maturity of the portfolio:

Based on the total maturity of fixed rate and immediate reset date of floating rateinstrument: 0.15 Years
NAV as on September 30, 2007 :
Quarterly Interval Plan-Series ! plan
NAV ason March 31, 2007 ;
Quarterly Interval Plan-Seriesliplan ~ Dividend Option: N.A.

Dividend(s) declared during the half-year period under Dividend Option : NIL
(Dividend distribution s subject to availability and adequacy of distributable surplus).

** Thinly traded/non-traded securities- Fair value as determined by Kotak MahindraAsset Management Company
Limited inaccordance with guidelines on valuation of securities for mutual fundsissued by the Securities and
Exchange board of Indiaand approved by the Trustees.

Kotak FMP 15M Series 1

Market Value% to Net
Rating Quantity (Rs.in Lakhs) Assets

[

Dividend Option : Rs. 10.0082 Growth Option : Rs. 10.0082

w

Growth Option: N.A.

~

o

Name of Instrument
Debt Instruments

Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange

8.25% Citicorp Finance (India) Ltd. AAA 190 1,894.39 11.55
Total 1,894.39 11.55
Privately Placed / Unlisted

SO Credit Asset Trust Ser VI PTC Class A F1+(ind) 23 2,301.39 14.03
5.82% HDFC Ltd. AAA 150 1,468.12 8.95
SO Indian Corporate Loan Securit Trust Sr XXII  LAAA(So) 11 1,108.22 6.76
8.52% Shriram Transport Finance Co Ltd. AAA(So) 100 998.32  6.09
8.25% GE Money Financial Services Limited AAA 5 499.18  3.04
SO BHPC Auto Securitisation Trust May 2005 11 A3 LAAA(So) 10 27180 1.66
Total 6,647.03 40.53
Money Market Instruments

Commercial Paper (CP)/Certificate of Deposits (CD) **

CD ING Vysya Bank Ltd - 25-01-2008 Al+ 2500 2,424.06 14.78
CP Tata Motors Ltd. - 28-12-2007 P1+ 420 2,066.35 12.60
CD State Bank of Patiala - 29-05-2008 AL+ 1000 952.61 5.81
CP Puravankara Projects Limited - 19-01-2008 F1+(ind) 120 579.92  3.54
CD ICICI Bank Ltd. - 11-03-2008 Al+ 500  484.13  2.95
CP The Indian Hotels Company Ltd. - 30-01-2008 Al+ 80 390.41  2.38
CD ICICI Bank Ltd. - 06-03-2008 Al+ 400  386.96 2.36
CP Citifinancial - Consumer P1+ 60 29331 1.79
Finance India Ltd. - 31-01-2008

CD Federal Bank Ltd. - 21-03-2008 P1+ 100 95.48  0.58
Total 7,673.23  46.79
Net Current Assets/(Liabilities) 184.58 1.13
Grand Total 16,399.23 100.00
Notes :

1 Average Maturity of the portfolio:
Based on thetotal maturity of fixed rate and immediate reset date of floating rateinstrument :0.36 Y ears
2 NAV as on September 30, 2007 :

FMP15M Series L plan Dividend Option ; Rs.10.4795 Growth Option ; Rs.10.7785
3. NAV asonMarch 31, 2007
FMP15M Series1plan Dividend Option: Rs.10.0106 Growth Option : Rs.10.2962

4. Dividend(s) declared during the half-year period under Dividend Option: NIL
(Dividend distribution s subject to avail ability and adequacy of distributablesurplus).

5. ** Thinly traded/non-traded securities- Fair value as determined by K otak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange board of India and approved by the Trustees.

Common Notesto Portfalio:

L except as stated otherwise for the scheme.

1) Face Vaue per unit: Rs. 10 (Kotak Gold ETF: Rs. 100)

2

S

4) Dividend/ Bonus declared during the half year: NIL except as stated otherwise for the scheme.
the NAV falls to the extent of the dividend and distribution taxes.

5) Tota NPAs provided for and percentage to NAV : NI

6) # indicates % to net assets less than 0.01%

Total outstanding exposure in derivatives at the end of the half year: NIL except as stated otherwise for the scheme.

Total investments in foreign securities ADRS GDRs at the end of the half year: NIL, except as stated otherwise for the scheme.

Dividend is declared on the face value of the units. Dividend distribution is subject to the availability and adequacy of distributuable surplus. After dividend is distributed,

SO: Structured Obligations FRD: Floating Rate Debentures CP: Commercial Paper CD: Certificate of Deposit TB: Treasury Bills ZCB: Zero Coupon Bonds

Kotak FMP Series 26 Scheme Kotak Wealth Builder Series | Kotak Gilt Savings Scheme Kotak FMP 15M Series 3

Market Value% to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments
Dehentures and Bonds**

Listed/Awaiting listing on Stock Exchange

8.55% Citifinancial Consumer Finance India Ltd. AAA 70 696.74  6.26
8.45% Citicorp Finance (India) Ltd. AAA 150 1,495.02 13.43
Total 2,191.76  19.69
Privately Placed / Unlisted

SO KST Loan Trust, Series A2 AA(ind) 14 144331 12.96
8.75% ICICI Securities Primary Dealership Ltd. AAA 14 1,394.75 12.53
SO Indian Car Loan Sec.Trust St XXXVIII TML Sr A2 P1+(So) 10 78.32  0.70
Total 2,916.38  26.19
Money Market Instruments

Commercial Paper (CP)/Certificate of Deposits (CD) **

CD Federal Bank Ltd. - 30-05-2008 P1+ 2500 2,346.68 21.08
CD Development Credit Bank Ltd. - 16-05-2008 P1+ 2000 1,876.16 16.85
CD Karur Vysya Bank Ltd. - 02-06-2008 F1+(ind) 1500 1,406.35 12.63
Total T,620.19 5056
Collateral Borrowing & Lending obligation 100.00  0.90
Total 100.00  0.90
Net Current Assets/(Liabilities) 296.51  2.66
Grand Total 11,133.84 100.00
Notes :

1 Average Maturity of the portfolio:
Based on the total maturity of fixed rate and immediate reset date of floating rateinstrument ; 0.82 Years

2. NAV as on September 30, 2007 :
FMP15M Series3Refai
FMP 15M Series 3 Institutional

3. NAV ason March 31, 2007
FMP15M Saries3Retal Dividend Option: NA.
FMP15M Series3 Ingitutional Dividend Option: NA.

4. Dividend(s) declared during the half-year period under Dividend Option: NIL
(Dividend distribution is subject to availability and adequacy of distributable surplus).

5. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual fundsissued by the Securities and
Exchange board of India and approved by the Trustees.

Kotak FMP 16M Series 1

Market Value% to Net
Rating Quantity (Rs.in Lakhs) Assets

Dividend Option : Rs.10.4283
Dividend Option: N.A.

Growth Option : Rs.10.4283
Growth Option : Rs.10.4438

Growth Option: NA.
Growth Option: N.A.

Name of Instrument

Debt Instruments

Debentures and Bonds**

Listed/Awaiting listing on Stock Exchange

8.40% HDFC Ltd. AAA 90 898.00 10.70
8.55% Citifinancial Consumer Finance India Ltd. AAA 90 895.81 10.67
Total 1,793.81 21.37
Privately Placed / Unlisted

SO CAT Series X Class A Certificate AA(ind) 12 1,217.06 14.50
SO Indian Corporate Loan Securitisation Trust ~ LAAA(So) 10 1,007.47 12.00
St XXVII AL

9.40% L&T Finance limited CARE AA+ 10 1,003.80 11.96
8.00% Export-Import Bank of India AAA 100 985.41 11.74
SO Indian Corporate Loan Sec. Trust XI PTC Al AAA 9 899.85 10.72
8.53% Sundaram Finance Ltd. AA+ 50 499.57  5.95
SO Indian Corporate Loan Sec. Trust TML PTC A2 AA+(So) 10 106.10 1.26
Total 5,719.26 68.13
Money Market Instruments -
Commercial Paper (CP)/Certificate of Deposits (CD) **

CD Industrial Development Bank Of India. - 19-05-2008 P1+ 500 474.03  5.65
CD Federal Bank Ltd. - 21-03-2008 P1+ 200 190.97  2.27
Total 665.00 7.92
Collateral Borrowing & Lending obligation 100.00 1.19
Total 100.00 1.19
Net Current Assets/(Liabilities) 116.59  1.39
Grand Total '8,394.66 100.00
Notes :

1 Average Maturity of the portfolio:
Based on the total maturity of fixed rate and immediate reset date of floating rateinstrument : 0.75 Years
2. NAV as on September 30, 2007

FMP16M Series 1 plan Dividend Option: Rs.10.5497 Growth Option : Rs.10.6584
3. NAV ason March 31, 2007:
FMP16M Series L plan Dividend Option: Rs10.0105 Growth Option : Rs10.1137

4. Dividend(s) declared during the half-year period under Dividend Option : NIL
(Dividend distribution is subject to availability and adequacy of distributable surplus).

5. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and
Exchange board of India and approved by the Trustees.

Kotak Global Emerging Market Fund

Market Value% to Net

Name of Instrument Industry Quantity  (Rsin Lakhs) Assets
Mutual Fund Units

Foreign Securities / Overseas ETFs

TRP SICAV Global Emerging Mutual  Fund 4607,097.29  52,051.36 94.17
Markets Equity Fund Class - A

Total 52,051.36  94.17
Collateral Borrowing & Lending obligation 3,100.00 5.61
Total 3,100.00  5.61
Net Current Assets/(Liabilities) 122.21  0.22
Grand Total 55,273.57 100.00
Notes :

1.NAV as on September 30, 2007 :
Global Emerging Market Fund
2.NAV as on March 31, 2007 :
Global Emerging Market Fund Dividend Option : N.A. Growth Option : N.A.
3. Dividend(s) declared during the half-year period under Dividend Option : NIL
(Dividend distribution is subject to availability and adequacy of distributable surplus).
4. Total Investments in foreign securities at the end of half year : Rs. 52,051.36 Lakhs

Dividend Option : Rs.10.830 Growth Option : Rs.10.830




