kotak”’

Mutual Fund

Half Yearly Portfolio of the Schemes/ Plansason March 31, 2010 (Unaudited)

Kotak Contra Scheme Kotak Equity Arbitrage Fund

Market Value

Name of Instrument
Equity & Equity related

RelianceIndustriesLtd.

Bharat Heavy ElectricalsLtd.

Torrent PharmaceuticalsLtd.

Oil And Natural GasCorporationLtd.
Steel Authority of IndiaLtd.

Chennal Petroleum Corporation Ltd.
PTC IndiaLimited

ApolloTyresLtd.

WiproLtd.

ICICI Bank Ltd.

Power Finance Corporation Ltd.
AmaraRgaBatteriesLtd.

Federa Bank Ltd.

Aurobindo PharmaLtd.

MphasisLtd

Bank Of Baroda

PanaceaBiotecLLtd

TataConsultancy ServicesLtd.
LupinLtd.

CumminsIndiaLtd.

RadicoKhaitan Ltd.

IPCA LahoratoriesLtd.

Coromande! International Limited
Dabur IndiaL td.

Financia Technologies(India) Ltd.
Nationdl Thermal Power Corporation Ltd.
PSL Ltd

Godawari Power and |spat Limited
\VoltesLtd.

Gujarat NRE CokeLtd.

HDFCBank Ltd.

Gujarat State Petronet Ltd.

Indusind Bank Ltd.

UshaMartinLtd.

Adhunik MetaliksLtd.

Crompton GreavesLtd.
CadilaHedthcareLtd.

Panataloon Retall (Indig) Ltd.
NavaBharat VenturesLtd

ITCLtd.

IDBI Bank Ltd

NIIT TechnologiesLtd.

Jagran Prakashan Ltd

Infotech EnterprisesLtd.

Zensar TechnolgiesLtd.
HindustanZinc Ltd
GraphitelndiaLimited.
TechnoElectric& Engineering Co. Ltd
StateBank Of India

Sintex IndustriesLtd.
Zydus\WellnessLtd.

Gujarat Narmada Vlley FertilisersCo.Ltd.
LancoInfratechLtd

United PhosphorusLtd.
DewanHousing Finance Corporation Ltd.
AndhraBank

Orientd Bank of Commerce
Allahabad Bank

IndianBank

JKumar InfraprojectsLtd.
SobhaDevelopersLtd.

Infinite Computer Solutions(India) Limited
IL & FSTransportetion NetworksLimited
Persistent SystemsLimited

Rural Electrification Corporation Ltd.
SesaGoal td.

Total

Futures

TataSted Limited -APR2010
Hindalco IndustriesLtd-APR2010
Aban OffshoreLtd.-APR2010
SesaGoal td-APR2010

JSW Sted Ltd.-APR2010

Hindustan Zinc L td.-APR2010
Total
Money Market Instruments

CD PunjabNationd Bank - 17-06-2010
Total

Term Deposits

Kotek MahindraBank Ltd.

Kotak MahindraBank Ltd.

Total

Collaterd Borrowing & Lending obligetion
Net Current Assets/(Liabilities)
Grand Total

Notes :

2. NAV ason September 30, 2009:
Kotak- ContraScheme

3. NAV asonMarch 31,2010
Kotak- ContraScheme

4. Portfolio Turnover Retio : 165.56%

Lakhsrepresenting 12.14%of Net Assets

Listed/Awaiting listing on Stock Exchange

Rural Electrification Corporation Ltd-APR2010
OracleFinancia ServicesSoftwareLtd-APR2010

Industry / Rating ~ Quantity (Rs.in Lakhs)

Petroleum Products
Industrial Capitdl Goods
Pharmeceuticas

Ql

FerrousMetds
Petroleum Products
Power

AutoAndllaries
Software

Banks

Fnance
AutoAndillaries

Banks

Phameceuticas
Software

Banks

Pharmeceuticas
Software
Phamaceauticds
Indugtrid Products
Consumer Non Durebles
Phamaceuticds
Fetilisars

Consumer Non Durebles
Software

Power

FerrousMetas
FerrousMetds
Congruction Project
Minerds/Mining

Banks

€33

Banks

FerrousMetds
FerrousMetds
Industria Capitd Goods
Pharmeceuticas
Retalling
Minerdg/Mining
Consumer Non Durebles
Banks

Software

Mediaand Entertainment
Software

Software

Non- FerrousMetds
Industrial Products
Industrial Capitd Goods
Banks

Industridl Products
Consumer Non Durebles
Fettilisers

Condruction Project
Pesticides

Finence

Banks

Banks

Banks

Banks

Congtruction
Condruction

Software

Trangportation

Software

Finance
Minerdg/Mining

Commercial Paper (CP)/Certificate of Deposits (CD)**

Pl+

Bank Duration
365Days
91Days

Dividend Option
Rs.16.190

Dividend Option
Rs.17.733

31400
12000
52000
22000

1000

1. Total valueof illiquid equity sharesand percentageto Net Assets: Nil

33731
286.88
283.63
24171
239.92
235.92
22746
212.70
212.09
20479
193.76
184.89
181.46
167.90
161.32
159.76
158.69
156.13
154.60
153.99
14871
134.60
126.14
12571
125.49
124.35
123.62
11813
111.16
109.31
108.28
103.55
102.06
101.60
101.02
100.47

57.59
56.20
52.15
44.76
41.06
2813
25.68
25.00
24.56
2414
2340
22.98
18.84

5.88

2.63

2.35

7,660.33

197.92
192.08
172.19
152.64
143.18
127.71
103.48

60.63

1,149.84

991.66
991.66

299.00
20.00
319.00
14992
-813.52
9,457.23

% to Net
Assets

357
3.03
3.00
2.56
2.54
2.49
241
2.25
2.24
2.17
2.05
1.96
1.92
1.78
171
1.69
1.68
1.65
163
163
157
142
133
133
133
131
131
125
118
116
114
1.09
1.08
1.07
1.07
1.06
105
104
1.02
097
097
0.97
093
0.90
0.89
0.89
0.80
0.77
0.70
0.62
0.61
059
0.55
047
0.43
0.30
0.27
0.26
0.26
0.26
0.25
0.24
0.20
0.06
0.03
0.02

80.98

2.09
2.03
182
161
151
135
1.09
0.64
12.14

1049
10.49

316
021
3.37
159
-8.57
100.00

Growth Option

Rs.18.494

Growth Option

Rs.20.256

5. ** Thinly traded/non-traded securities- Fair value as determined by Kotak MahindraAsset Management Company
Limited in accordance with guidelines on valuation of securitiesfor mutual fundsisssued by the Securitiesand
Exchangeboard of Indiaand approved by the Trustees.

6. Totdl outstanding exposurein derivativeinstrumentsat theend of thehalf year. Long positionin FuturesisRs. 1149.84

Name of Instrument
Debt Instruments
Debentures and Bonds**

9.45% Nationd Bank for Agriculture
and Rurd Development

Total

Money Market Instruments
Commercial Paper (CP)/
Certificate of Deposits (CD)**
CDKarur Vysya Bank Ltd. - 15-04-2010
CDINGVysyaBank Ltd-15-04-2010
CD Bank of Maharaghtra- 15-04-2010
CD Bank of Meharashtra- 09-04-2010
CD PunjabNationd Bank - 06-04-2010
CD Federd Bank Ltd. - 15-04-2010

CD SyndicateBank - 20-04-2010

CD Federd Bank Ltd. - 23-04-2010

CD VijayaBank - 06-04-2010

Total

Collaterd Borrowing & Lending obligation
Total

Net Current Assets/(Liabilities)
Grand Total

Notes :

2. NAV ason September 30, 2009 :
Kotek FMP13M Series5

3. NAV asonMarch31,2010:
Kotak FMP13M Series5

Listed/Awaiting listing on Sock Exchange

Rating

1. AverageMaturity of the portfolio: 0.04 Years

Dividend Option
Rs.10.5189

Dividend Option
Rs10.7791

Market Value

Quantity

200

(Rs.in Lakhs)

2,003.70

2,003.70

997791
748193
4,992.28
249758
999.35
99841
997.64
997.01
399.76
29,341.87
334822
3am

165.85

34,859.64

Growth Option
Rs.10.5189

Growth Option
Rs.10.7791

Kotak FMP 13M Series 5

% to Net
Assets

4. ** Thinly traded/non-traded securities- Fair value asdetermined by K otak MahindraAsset Management Company
Limited in accordance with guidelines on valuation of securities for mutual funds isssued by the Securities and
Exchangeboard of Indiaand approved by the Trustees.

Name of Instrument
Equity & Equity related

Listed/Awaiting listing on Stock Exchange

GTL Ltd

IFCI Ltd.

IndiaCementsLtd.

Essar Oil Ltd.
IndialnfolineLtd

Barampur Chini MillsLtd.
Bharat ForgeLtd.
CairnIndiaLimited

Ispat IndugtriesLtd.

Punj Lloyd Ltd.

Gujarat SatePetronet Ltd.
Triveni Engineering& IndustriesLtd.
Reliance CommunicationsLtd.
BioconLtd.

RelianceNatura ResourcesLtd.
IDBI Bark Ltd

MphesisLtd

ReliancePower Ltd.
Mahanagar TelephoneNigam Ltd.
Prg IndustriesLtd.

Bombay Rayon FashionsLtd.
GTL InfragtructureLtd.

Century Textiles& IndustriesLtd.
Hindustan Petroleum CorporationLtd.
Financid Technologies(India) Ltd.
ReliancelnfragtructureLtd
NegarjunaFertilizers& ChemicasLtd.
TataTelesarvices(Maharashira) Limited
GVK Power & InfragructureLtd.
Welspun Gujarat Stahl RohrenLtd.
DivisLaboraoriesLtd.

Firstsource SolutionsLLtd.

Mercator LinesLtd.

VijayaBank

VideoconIndugtriesLtd.
ShreeRenukaSugarsLtd.

K SQilsLtd

Dish TV IndiaLtd.

Hotel LedaVentureLtd

IndigbullsRed EstateLtd

Deccan ChronideHolding Ltd.
FortisHedlthcareLtd

Housing Development and Infrastructure L td.
Selitelndudries(Indig) Ltd

Piramd HealthcareLimited

Ultratech Cement Ltd.
MangaoreRefinery And PetrochemicalsLtd.
TulipIT SarvicesLtd.

Indian Ol CorporationLtd.
IndianOverseesBank

Patel Engineering Ltd.

SuzlonEnergy Ltd.
AlsgomProjectsindial td.

Netiond Therma Power CorporationLLtd.
Ranbaxy LaboratoriesLtd.
AdityaBirlaNuvoLimited

Hindustan Congruction Company Ltd.
Kingfisher AirlinesLimited
Infratructure Development FinanceCo. Ltd
CiplaLtd.
TelevisonEighteenIndialtd.
EverestKanto Cylinder Ltd

BEML Limited

Orchid Chemicals& PharmaceauticalsLtd.
TataChemicasLtd.

Bajgj Hindusthan Limited
TheShipping Corporationof IndiaLtd.
Thelndian HotelsCompany Ltd.
UCOBak

Chambdl Fertilisers& ChemicalsLtd.
Jaiprakash Hydro Power Ltd.

Moser Baer IndiaLtd.

Maruti Suzuki IndiaLimited
SyndicateBank

Sted Authority of Indial td.
PTCIndiaLimited

\oltesLtd.

Allahabad Bank

RoltalndiaL td.

Bharat Petroleum Corporation Ltd.
GragmIndustriesLtd.

Noida Toll BridgeCo. Ltd.

ICSA (Indig) Ltd.

Power Finance CorporationLLtd.

Total

Futures

Power Finance CorporationLtd -APR2010
ICSA (Indig) Ltd-APR2010
Noida-Toll Bridge Co. Ltd.-APR2010
Graam|IndudtriesLtd.-APR2010
Bharat Petroleum Corporation Ltd.-APR2010
RoltalndiaLtd.-APR2010

Allahebad Bank -APR2010
\oltasLtd -APR2010

Industry / Rating

Telecom- Equipment
& Accesries
Fnance

Camet

Petroleum Products
Finence

Consumer Non Durables
Industrial Products
Ql

FerousMetds
Construction Project

Gs

Consumer Non Durables
Telecom- Savices
Pharmepauticas

Gs

Barks

Software

Pone

Telecom- Savices
Industrial Capital Goods
TextileProducts
Telecom- Equipment
& Acoesries
Cemet
PetroleumProducts
Soitware

Pone

Fetilisers

Telecom- Sarvices
Fone

FarousMetds
Phamepauticas
Soitware
Trangportation

Barks

Consumer Durables
Consumer Non Durables
Consumer NonDurables
Mediaand Entertainment
Hotds

Congtruction

Mediaand Entertanment
HedthcareSavices
Condtruction

Non- FerrousMetdls
Phamacauticas

Cament

Petroleum Products
Telecom- Savices
Petroleum Products
Barks

Construction

Industrial Capitd Goods
Industria Capitd Goods
Pone

Pharmeoauticals
Diversfied

Congtruction Project
Trangportation

Fnence

Phamecauticas
Mediaand Entertanment
AutoAndillaies
Industrial Capitd Goods
Phamecauticas
Fetilisars

Consumer Non Durables
Trangportation

Hotds

Barks

Fetilisers

Fone

Hadwere

Auio

Barks

FarousMetds

Pone

Construction Project
Barks

Software

Petroleum Products
Cemet

Trangportation

Soitware

Finance

Power Trading Corporation of IndiaLimited-APR2010

Stedl Authority of IndiaL td -APR2010
Syndicate Bank-APR2010

Maruti Udyog L td-APR2010

Moser Baer (Indig) Ltd-APR2010
Jaiprakash Hydro Power Ltd -APR2010

Chamba Fertilisers& ChemicasLtd-APR2010

UCOBank-APR2010
IndianHotels Company Ltd.-APR2010

Shipping Corporationof IndiaLtd.-APR2010

Bajd Hindusthan Limited-APR2010
TataChemicasLtd.-APR2010

Orchid Chemicals& PharmacevticalsLtd.-APR2010

022

Bharat EarthMoversLtd -APR2010
Everest Kanto Cylinder Ltd-APR2010
TelevisionEighteenIndiaLtd-APR2010
CiplaLtd.-APR2010

Infrastructure Development Finance Co. Ltd-APR2010

Kingfisher AirlinesLimited-APR2010
Hindustan Congtruction Co.Ltd-APR2010
AdityaBirlaNuvo Limited-APR2010

Nationa Thermal Power Corporation Limited-APR2010

Alstom ProjectsIndiaLtd-APR2010
Ranbaxy LaboratoriesLtd.-APR2010
Suzlon Energy Ltd.-APR2010

Petel Engineering Ltd.-APR2010
Indian OverseasBank-APR2010
Indian Oil Corporation Ltd-APR2010
Tulip!T ServicesLtd.-APR2010

MangaoreRefinery And PetrochemicalsLtd-APR2010

Ultretech Cement Ltd.-APR2010
Piramal HedthcareLimited-APR2010
Serlitelndudtries(Indig) Ltd-APR2010

Housing Development and Infrastructure Limited-APR2010

FortisHedlthcare L td-APR2010

Deccan ChronicleHoldingsLtd.-APR2010
IndiabullsRedl EstateLtd-APR2010

Hotel LedaVentureLtd-APR2010
Dish TV IndiaLtd.-APR2010

K SQilsLtd-MAY2010
ShreeRenukaSugarsLtd -APR2010
VideoconIndustriesLtd.-APR2010
VijayaBank-APR2010

Mercator LinesLtd.-APR2010

Firstsource Solutions L td.-APR2010

Divi sLaboratoriesLimited-APR2010
Welspun Gujarat Stehl Rohren Ltd.-APR2010
GVK Power & InfrastructureLtd-APR2010

489000

3475080
1232500
1107008
1227500
1310400
468000
368750
5789250
612000
1220000
662200
522900
306000
1222992
660000
120800
496000
1001600
798600
316250
1619900

132288
197600
39150
60996
1890000
2455750
1235000
200000
76880
1681500
754600
841800
175070
550000
525100
932150
667500
200200
193800
159900
102168

142800

-13500
-124000
-204400

-46250
-100300
-357000
-142800

-21200
-99125
-33000
-43200

Market Value
Quantity (Rs.in Lakhs)

2,002.21

173233
162382
1529.89
140119
120884
1,190.36
1,127.08

38,478.37

-6.24
-1231
-1351
-1490
-25.69
-2592
-2814
-33.65
3711
-40.93
-42.58
-48.38
-52.68
-67.85
-68.06
-76.82
9375
-93.9%

-105.11
-119.46
-81900

-142.50
-151.47
-156.88
-157.07
-162.19

% to Net
Assets

Kotak Equity Arbitrage Fund (continued)

Name of Instrument

TaaTdesavicssLitAPRO10
RelincelrfrasiucureL APR2O10
Finandal Technalogies(India) Ltd-APR2010

Century Textiles& IndustriesLtd-APR2010
GTL InfragtructureL td -APR2010

Bombay Rayon FashionsL td.-APR2010
Prgj IndustriesLtd-APR2010

Mahanegar TeephoneNigam Ltd-APR2010
ReliancePower Ltd-APR2010
MphasisLtd-APR2010

RelianceNatura ResourcesLtd-APR2010
BioconLtd-APR2010
Reliance CommunicationsL td-APR2010

Gujaret SatePetronet Ltd -APR2010
Punj LloydLtd-APR2010
CamlIndiaLimited-APR2010

|gpat IndustriesLtd-APR2010
Bharat ForgeL td-APR2010
Barampur Chini MillsLtd-APR2010
Indialnfolinel_td-APR2010
Essr Oil Ltd-APR2010
IndiaCementsLtd-APR2010

IFCI Ltd-APR2010

GTL Lt-APR2010

Total

Money Market Instruments

CD AndhraBank - 17-06-2010

Total

Bank

Kotak MahindraBank Ltd.

Kotak MahindraBank Ltd.

Kotek MahindraBank Ltd.

Kotak MahindraBank Ltd.

Kotak MahindraBank Ltd.

Kotak MahindraBank Ltd.

Total

Collatera Borrowing& Lendingobligation
Total

Net Current Assets/(Liabilities)
Grand Total

Notes :

2. NAV ason September 30, 2009 :

5. Portfolio Turnover Ratio : 86.21%
6

NagarjunaFertilizers& ChemicalsLtd-APR2010

Hindustan Petroleum Corporation Ltd-APR2010

Triveni Engineering & IndugtriesLtd-APR2010

Industry / Rating  Quantity (Rs.in Lakhs)

Industrial Development Bank of IndiaLtd -APR2010

Commercial Paper (CP)/Certificate of Deposits (CD)**

Pl+

Duration
700Days
901Days
365Days
390Days
T750Days
501Days

1. Total valueof illiquid equity sharesand percentage to Net Assets: Nil

-1890000
-2455750
-609%
-30150
-197600
-132288
-1619900
-316250
-798600
-1001600
-496000

5789250

-1310400
-1227500
-1107008
-1232500
-3475080

0

Kotak Equity Arbitrage Fund Dividend Option
Rs.10.6595
3. NAV asonMarch 31,2010
Kotak Equity Arbitrage Fund Dividend Option
Rs.10.5607
4. Dividend(s) declared during thehalf-year period under Dividend Option:
RecordDate Dividend Rete(Rsper Unit)
26:0c-09 0.0915
23-Nov-09 0.0447
29Dec-09 0.0447
25-Ja+10 0.0391
2-Fer10 0.0406
2-Ma-10 0.0365

(Dividend digtributionissubject to availahility and adequacy of distributablesurplus).

Market Value % to Net
Assets
-584.01 -101
-585.70 -1.02
61228 -1.06
-61693 -1.07
63054 -109
-676.06 117
-68L.17 -118
-68348 -119
-692.39 120
13568 -128
14574 -129
-75156 -1.30
-76197 132
-766.82 13
-876.84 -152
-894.16 -155
-91053 -158
-1,0729 -186
-1,09242 -190
-1,131.14 -1.96
-1,131.80 -19%
-1,195.74 -208
-1,20884 210
-1411.01 245
-1,54040 -267
-1,63306 283
-1,74449 -303
201492 350
-38,677.43 67.05
297.30 052
297.30 0.52
11,70300 2031
2,500.00 434
1,900.00 330
792.00 137
19800 034
99.00 017
17,192.00 29.83
279.85 049
17,471.85 30.32
40,043.47 69.40
57,613.56  100.00
Growth Option
Rs.13.4025
Growth Option
Rs.13.6548
CumDividendNAV (Rs)
Rs10.6957
Rs.10.6381
Rs10.6262
Rs.10.6322
Rs10.6181
Rs10.5534

. ** Thinly traded/non-traded securities- Fair val ue as determined by Kotak MahindraAsset Management Company
Limited in accordance with guidelines on valuation of securitiesfor mutual fundsisssued by the Securitiesand
Exchange board of Indiaand approved by the Trustees.

7. Total outstanding exposure in derivative instruments at the end of the half year.Net Short position in Futuresis
(Rs. 38677.43) Lakhsrepresenting -67.05%of Net Assets

Rs. 1,223.04 Lakhsrepresenting 5.98% of Net Assets.

Kotak Select Focus Fund

Market Value % to Net
Name of Instrument Industry Quantity (Rsin Lakhs)  Assets
Equity & Equity related
Listed/Awaiting listing on Sock Exchange
ICICI Bank Ltd. Barks 105000 1,000.13 489
ReliancelndustriesLtd. Petroleum Products 79900 858.33 420
Larsenand Toubro L td. CongtructionProject 50000 81543 39
JSW Sted Ltd. FerousMetas 60000 740.83 362
Maruti Suzuki IndiaLimited Auo 45000 638.08 312
HDFCBark Ltd. Barks 30000 580.05 284
Infosys TechnologiesL td. Software 20000 523.19 256
Rurd Electrification CorporationLtd. Finence 200018 501.35 245
Patel EngineeringLtd. Condruction 109160 497.01 243
AXISBankLtd. Barks 40000 467.30 228
LICHousing FinanceLtd. Finance 53000 461.92 226
ExidelndustriesLtd. AutoAndillaries 365000 44968 220
Dr.Reddy's LaboratoriesLtd. Phamacauticds 35000 446.23 218
Selitelndudtries(India) Ltd Non- FerrousMetds 52000 44197 216
LupinLtd. Phamecautticds 27000 439.38 215
Torrent PhameceuticalsLtd. Phamecaticds 80000 436.36 213
TitanIndugtriesLtd. ConsumerNonDurables 23500 43254 21
GlaxoSmithklineConsumer HedlthcareLtd. ConsumerNonDurebles 28000 41817 204
HDFCLtd. Finance 15000 407.58 19
OradeFinandid Services SoftwareLtd Software 17500 40251 197
TataConsultancy ServicesLtd. Sitware 50000 390.33 191
Méhindra& MahindraL td. Auo 70000 37895 185
MindTree Consulting Ltd. Software 60000 357.30 175
IPCA LahoratoriesLtd. Phamecaticds 131960 355.24 174
WiproLtd. Software 50000 35348 173
CiplaLtd. Phamecauticas 100000 33835 165
Glenmark PharmeceuticasLtd Phamacauticds 125000 335.69 164
ITCLtd. Consumer NonDurables 125000 32881 161
NedtlelndiaL td. ConsumerNonDurables 12000 32047 157
GAIL (Indig) Ltd. Gz 75000 307.95 151
Financid Technologies(Indig) Ltd. Software 19274 302.33 148
Sadbhav Engineering Ltd. Congtruction 20000 259.63 127
Infrastructure Devel opment Finance Co. Ltd Finance 160000 257.52 126
JKumer InfraprojectsLtd. Congtruction 125000 25150 123
Ashok Leyland Ltd. Auo 450000 251.10 123
CadilaHedlthcareLtd. Phamecaticds 30000 24858 122
Jaiprakash AssociatesLLtd Cemet 160000 239.28 117
HindalcoIndustriesLtd. Non- FerrousMetds 125000 226.56 11
IRB InfregtructureDevel opersLtd Trangportation 88267 22539 110
Bgg AutoLtd. Auo 11000 221.63 108
Chennal Petroleum Corporation Ltd. Petroleum Products 75000 22118 108
Oil AndNaturd GasCorporation Ltd. al 20000 219.74 107
Patni Compuiter Sysems(P) Ltd. Softwere 40000 21382 105
Bhushan Sted! Ltd. FerousMetas 10000 167.98 082
PenaceaBiotecLtd Phamecaticds 73731 161.82 0.79
Jubilant OraganosysLtd Phamecauticds 45000 152.71 0.75
Hindustan Construction Company Ltd. ConsiructionProject 99400 133.30 065
United Bank Of India Barks 150000 103.20 050
StateBank Of India Barks 3000 62.35 030
InfiniteComputer Solutions(India) Limited Software 31665 60.39 030
Persgtent SystemsLimited Software 4226 1310 006
Total 18,417.77 90.05
Futures
AurobindoPramal_td -APR2010 39900 38318 187
SesaGoaltd-APR2010 75000 34691 170
TataMotorsLtd-APR2010 39100 29155 143
Rurd Electrification Corporation Ltd-APR2010 79950 201.39 093
Total 1,223.04 5.98
Term Deposits
Bank Duration
Kotak MahindraBank Ltd. 367Days 200.00 098
Kotek MahindraBank Ltd. 365Days 15000 073
Total 350.00 1.71
Net Current Assets/(Liabilities) 460.50 2.26
Grand Total 20,451.31  100.00
Notes :
1. Total valueof illiquid equity sharesand percentageto Net Assets: Nil
2. NAV ason September 30, 2009:
Kotak Select FocusFund Dividend Option Growth Option
Rs.10.259 Rs.10.259
3. NAV asonMarch 31,2010:
Kotak Select FocusFund Dividend Option GrowthOption
Rs10.718 Rs10.718
4. Portfolio Turnover Retio : 167.35%
5. Total outstanding exposurein derivativeinstrumentsat theend of the half year.:with Long positionin Futuresis




kotak”’

Mutual Fund

Half Yearly Portfolio of the Schemes/ Plansason March 31, 2010 (Unaudited) (continued)

Kotak Tax Saver Scheme Kotak Emerging Equity Scheme Kotak Floater Long Term Scheme

Market Value % to Net Market Value % to Net Market Value % to Net
Name of Instrument Industry / Rating Quantity (Rsin Lakhs) Assets Name of Instrument Industry / Rating Quantity (Rsin Lakhs) Assets Name of Instrument Rating Quantity (Rsin Lakhs) Assets
Equity & Equity related Equity & Equity related Debt Instruments
Listed/Awaiting listing on Stock Exchange Listed/Awaiting listing on Sock Exchange Debentures and Bonds**
Refiance IndustriesLtd. Petroleum Products 185000 1,987.36 356 Torrent PhamecauticalsLtd. Phameceauticds 100000 545,45 423 | | Listed/Awaiting liing on Stock Exchange
Punjab Nationdl Bank Banks 150000 1,519.13 2.12 Aurobindo PharmalL_td. Phamacauticals 44990 431.63 335 ZCB Infrast_rudur_eDa/doprmw_tHnaneCo. Ltd AAA(nd) 790 7,587.56 135
LICHousing FinanceLtd. Finence 170000 1,481.64 2.65 CadilaHedthcareLtd. Phamacaticals 45000 372.87 289 11.50%AdityaBirlaNuvo Limited LAA+ 500 5,260.77 094
ICICI BarkLtd. Barks 155000 147638 264 | | CromptonGreavesLtd Industial Capitd Goods 140000 %533 283 | |/W6Kemamindutieslimitd CAREAAT X0 S0 08
Bheret Heavy ElectricasLtd. Industrial Capital Goods 60000 1,43439 257 | | cumminsindialtd. Industid Produicts 70000 350,31 279 | |788%ICIC HomeRinanceCompany Limited LAMA 0 30906 054
Maruti Suzuki IndiaLimited Auto 100000 1,417.95 254 LupinLtd Phamecaicals 2000 35800 575 | | FRD IndienRailway Finance CorporationLtd. ARA 80 801.94 014
Larsenand ToubroLtd Coniruction Project 85000 138622 248 i - ' : 715%Indian Ol CorporationLtd. LAA 0 70197 013
A 3 J 1900, . Chennai Petroleum Corporation Ltd. Petroleum Products 120000 353.88 274 ;
. 8.40% Export-Import Bank of India AMA %0 505.70 009
" : Ypor - o : : FRD Indian Railway Finance Corporation Ltd. APA 50 501.10 009
SaeBank Of India Banks 65000 1,350.83 242 !
— AmaaRgaBatteriesLtd. AutoAnillaries 200000 32840 255 F d
VoltesLd ConsiructionProject OO0 L33B 237 | | predoncel (gL el 80000 sed0 oa | | FOLICHousgFinancel t pA 0 0% 0o
Stritelndusties(India) Ltd Non-FatoisMetds 150000 121493 228 | | ' R ' o | |80 Thelndian Hotels Company Lid LAt 4000 %679 007
asLtd. Congtruction Project 170000 299.97 233 Total 24,220.42 4.31
CanraBank Barks Sl 1,2r1.62 228 || pTCIndaLimited Pong 254000 28461 221 i i -
IPCA LaboratoriesL Phameceltcals 0000 121140 217 . ' 20| [Privately placed / Unlisted
Petronet LNG Ltd G 1500835 1163.44 208 ApoalloTyresLtd. AutoAncillaries 400000 283.60 220 ZCB InfrasructureDevelopment FinanceCo. Ltd AAA(N) 1000 9,730.02 174
: el - oy ' ZydusWelInessLtd. Consumer NonDurbles 70000 268.77 208 ZCB Infrastructure Development FinenceCo. Ltd AAANd) 300 291901 052
Sintex IndustriesLtd. Indugtridl Products 390000 1,152.45 2.06 FRD TdaSonsLd A 0 50084 009
GlaxoSmithkline Consumer Hedlthcare Ltd. Consumer Non Durables 75092 1,121.46 2.01 F@%* BenkLtd. Barks 100000 266.85 207 Total ' m 2 3 g
TataConsultancy SarvicesLtd. Software 140000 1,092.91 1.96 Gujarat SetePetronet Ltd. S 300000 263.25 204 Monev Market Insiruments el '
OracleFinancial Services SoftwareLtd Software 47500 1,09252 1.96 Gujarat NRE CokeL td. MinerasiMining 300000 26235 203 Cm%’ad ol Paper (CP)Certfcate of Deposits (CD)**
Bhushan Sted! Ltd. FerousMetals 62500 1,049.84 188 IPCA LeboratoriesLtd. Phenmecauticals 93500 2L70 1% -30-06-
: ] ) CD Canara Bank - 30-06-2010 P1+ 51500  50,999.27 9.10
Infosys TechnologiesL td. Software 40000 104638 187 | | RedicoKhatanLd Consumer NonDurebles - 178350 22864 L7\ 1CDICICI Bank Ltd. - 15-09-2010 AL+ 39500 3861939  6.89
Oil AndNatural Gas Corporation Ltd. al 90000 983.83 177 | | BakOfBaoda Barks 35000 22367 L7311 CD Punjab National Bank - 17-06-2010 PL+ B 3520404 6.28
HDFCBank Ltd. Banks 50000 966.75 173 Bharat ElectronicsLtd. Industria Capitd Goods 10000 220.25 171 CPHDFCLtd. - 16-09-2010 Al+ 6900 33,640.78 6.00
Aurobindo PharmaLtd. Pharmecaticds 100000 959.40 172 UnionBank of India Banks 65000 190.00 147 CD State Bank of Patiala- 23-09-2010 P+ 24000  23,472.57 4.19
Stedl Authority of IndiaLtd. FerrousMetds 375000 947.06 170 Coromandd Intermnetiond Limited Fertilisers 60000 189.21 147 CPHDFCLtd. - 24-11-2010 Al+ 4800 23,245.54 4.15
CumminsIndialtd. Industri Products 180250 925.22 166 Infotech EnterprisesLtd. Softwere 50000 18443 143 CPIndian Ol Corporation Ltd. - 20-09-2010 PL+ 4200  20,526.09 3.66
Titan IndustriesLtd. Consumer NonDurahles 50000 920.30 165 NavaBharat VenturesLtd MinerdgMining 44600 178.47 138 CD State Bank of Indore - 29-06-2010 PL+ 20000  19,752.50 3.52
Zuari Industries (Agrochemicals) Ltd. Fertilisers 149100 908.47 1.63 Adhunik MetdliksLtd. FarousMeds 140000 166.39 129 CD State Bank of Patiala- 15-12-2010 P+ 20000  19,260.48 3.44
ommdid e oW ED %] e o - en e om| (Qooeigieniw o oumg
DamiaCement (Bharet) Ltd. 1.3 15 BGR Energy SystemsLimited Industriel Capital Goods 30000 16115 125 s 1939, :
Mahindra& MahindralLtd. Auto 160000 866.16 155 PerecaBiotecLid Fremmecaicds 00 15020 Lon | | CDBank Of Baroda- 23-09-2010 PL+ 14500 14,195.22 2.53
TataSted Limited FerrousMetds 135000 853.27 153 ) . ’ ” CD Bank of Maharashtra- 29-06-2010 P1+ 14200 14,016.15 2.50
- LTI : " g Godawari Power and Ispét Limited FerrousMetds 60000 15750 122 CD ICICI Bank
CamIndiaLimited ol 275000 84054 150 L . ank Ltd. - 18-06-2010 Al+ 12500 12,378.49 221
BWEnergyLtd Pone 250000 43853 g | | Cotiteindalimited Industrial Froduicts 175000 18523 120 || cp StateBank of Hyderabad - 28-06-2010 PL+ 10000 9,890.59 176
Hathway Cable& Detacomlimited Medaand Entertainment 392200 81382 14 | |lGCBaKLL Baks 16000 15240 L18 1 CDUCOBank - 15-09-2010 PL+ 10000 977419 174
- - i ' ' UshaMartinLtd FarousMetds 150000 15240 118 | | CD Federal Bank Ltd. - 15-09-2010 PL+ 10000 9,743.73 174
AmaraRgaBatteriesLtd. AutoAncllaries 495000 812.79 145 .
Infrasructure Develooment FinanceCo.Ltd ~ Firerce 500000 80475 L4 SobhaDevelopersLd. Construction 55000 151.42 117 CD KarnatakaBank Ltd - 29-10-2010 PL+ 10000 9,667.83 172
ITCLtd o ' Consumer NonDurables 300000 789I15 1' M Saddbhav Engineering Ltd. Congtruction 11190 145.26 113 CD South Indian Bank Ltd - 15-12-2010 PR1+ 10000 9,582.64 171
- ) ' ’ AsianPaintg(India) Ltd. ConsumerNonDurables 7000 142.72 111 CD Punjab & Sind Bank - 15-12-2010 P1+ 10000 9,580.30 171
PereceaBiotecLtd Premecauticdls 350000 76808 131 CD AXISBank Lid. - 29-12-2010 PL+ 9000 861493 154
Sabhay Enginezring Ltd. Construction 55000 71398 128 | |IDBIBakLu Barks 123000 14145 110 ' Dot '
d g [ 1 i CPHDFCLtd. - 29-06-2010 Al+ 1500 7,411.38 132
M IBN 18 Broadcast Limited Mediaand Entertainment 150000 13890 108 - '
Balrampur Chini MillsLtd. Consumer Non Durables 750000 691.88 124 N cD Corporall on Bank - 28-12-2010 P1+ 7500 7207.52 1.29
HDFCLd Finence 200 693 12 | | [RBlnfridueDedopesiid Trengporttion 000 13789 10T e Federal Bank Ltd. - 15-12-2010 PL+ 7500 716735 128
Bharat Petroleum Corporation Ltd. Petroleum Products 130000 67347 12 NIIT TechnologiesLtd. Software 80000 13580 105 . K of India. - 20-09- N
f i . ) CD Export-Import Bank of India. - 20-09-2010 ~ PL: 5000 4.887.77 0.87
Glenmark PhermeoeuticalsLtd Phermecaltcds 240000 64452 115 | | DewenHowsingFnaceCoporaionLid. - Arence 66106 13572 105 || cD IDBI Bank Ltd. - 04-06-2010 AL+ 4100 406595 073
WiproLtd. Software 90000 636.26 114 | | KSOisLtd N Conaumer NonDurebles 200000 13550 105 | | D State Bank of Patiala- 25-06-2010 PL+ 4000  3,957.69 0.71
National Thermal Power CorporationLLtd. Power 300000 621.75 111 Kalpataru Power TransmissionLtd Foner 12979 134.36 104 | | cD Allahabad Bank - 16-06-2010 PL+ 2500 2,475.78 0.44
UshaMartinLtd. FerrousMetals 600000 609.60 1.09 Gujaret NarmedaVlley FertilisersCompany Ltd. - Fertilisars 117000 13151 102 CD State Bank of Bikaner & Jaipur - 21-06-2010 P+ 2500 2,474.20 0.44
Jet Airways(Indig) Ltd. Trangportation 125000 600.25 1.07 PagelndustriesLtd TextileProducts 15627 125.96 0.98 CD State Bank of Mysore - 30-06-2010 Al+ 2500 2,469.91 0.44
Jagran Prakashan Ltd Mediaand Entertainment 500000 588.00 1.05 TechnoElectric& EngineeringCompany Ltd  Industrial Capital Goods 54978 12543 097 CD Corporation Bank - 29-06-2010 PL+ 2500 2,468.72 0.44
Torrent PharmacauticalsLid. Phamecaticals 105288 574.29 1.03 MphasisLtd Soitware 20000 124,09 096 | |CD PunjabNational Bank - 17-09-2010 PL+ 2500  2,444.32 0.44
Bharti Airtel Ltd. Telecom- Services 175000 546.96 0.98 Zensar TechnolgiesL_td. Stwae 44000 119.86 093 CcP Hlndustmlfetfrol a}g CorporationLtd.-05-11-2010 P+ 500 2,426.11 043
Hindustan Zinc Ltd Non- FerrousMetdls 45000 541.96 0.97 Jagran PrekashanLtd MediaandEntertainment 200000 117.60 091 CD State Bank of Patiala- 15-11-2010 P+ 2500 2,416.65 043
eaatiaseniesL Ferseds s mm o 0% | Sredesislo rmdpodss X0 e 00| | B RO s0 4w 04
ExideIndustriesLtd. AutoAndllaries 425000 52360 0.94 InfiriteComputer Solutions(Incig) Limited ~~ Software 49219 9398 073 | | & DenaiBark - 15.12-2010 Pt X0 240674 043
Lubilant OraganosysLtd Phemeceticds 150000 509,03 091 || paburIndiaLtd. ConumerNonDuables 54295 8.2 067 - 0h 990, ‘
KSK Energy VerturesLtd o 060 pisges 055 United PhosphorusLtd. Pedidides 45000 6714 052 | | cD PunjabNational Bank - 01-06-2010 PL+ 2000  1,984.73 0.35
Baia AutoLid ‘ Auio 29500 533 081 Hindustan Construction Company Ltd. CondructionProject 50000 67.05 052 | | CDIDBI Bank Ltd. - 20-08-2010 Al+ 2000 1,959.53 0.35
Ao TresLtd AoAnGllaies fowyped pisgp o6g | | AmdvaBak Barks 36000 BE 030 | | CD Jammu& Kashmir Bank - 17-09-2010 PL+ 000 19598 035
GE/?(PO\XI 2l nf ructureLtd Poner 776561 348.29 0.62 Allahebad Bank Barks 26500 3786 029 CD KarnatakaBank Ltd - 11-06-2010 PL+ 1500 1,488.42 0.27
ottt Hreecaticds ficos Wi o6y | | musndBakL Baks 20000 M@ 02| |CDPujabNationa Bank-10-09-2010 PL+ 150 146906 026
AltomProjectsiny diéLt d Incustra Capid 3 12' B 0' 5 IBN 18 Broadcagt Limited* Mediaand Entertainment 45000 1355 011 CP Hindustan Petroleum CorporationLtd. - 25-11-2010  PL+ 300 1,44358 0.26
P ) : G00ds 20000 ' ' Persistent SystemsLimited Sftwae 2688 83 006 CD State Bank of Mysore- 07-07-2010 Al+ 1000 988.89 0.18
Arvind MillsLtd. TextileProducts 740142 249.80 0.45 Rurl Blectification CorporaonL_td Arence 500 125 0oL CD State Bank of Patidla- 17-09-2010 PL+ 1000 979.64 017
Everonn Systems|IndiaLtd. Software 48741 180.51 0.32 ' —_— : -07-10-
5 Emmsy et (Inarationel Limited Mediaznd Enterisinmert 150000 16898 030 Total 1132517 87.79 Ccb StateBaljk of Mysore- 07-10-2010 Al+ 1000 973.04 0.17
QEntertainment (Inferationdl) Limi ia an : : 220092l CD Corporation Bank - 01-11-2010 PL+ 1000 967.12 0.17
Panatal oon Retail (Indig) Ltd. Retalling 31242 146.83 026 Futures CD Jammu & Kashmir Bank - 22-06-2010 Pl+ 600 593.51 011
IL & FSTransportation NetworksLimited Trangportation 39163 109.01 0.20 AbenOffshoreLtd-APR2010 21600 25131 195 CD Allahabad Bank - 04-06-2010 P+ 500 495.92 0.09
Total 55,307.43 99.02 HinddcoIndustriesLtd-APR2010 126648 23050 17 CD Federal Bank Ltd. - 15-06-2010 Pl+ 500 495,18 0.09
Money Market Instruments TdaSed Limited -APR2010 35908 226.88 176 CD Smdl Irdﬂ]jesDe/dquBakdlrﬂa-mzmo P1+ 500 495,12 0.09
Commercial Paper (CP)/Certificate of Deposits (CD)** Rurd Blectrification Corporation Ltd-APR2010 89700 2259 175 CD Smal IndustriesDevelopmentBank Of Inda 08062010 PL+ 300 297.37 0.05
CD Fedkrd Bark .- 15:06-2010 PL+ 50 4%.18 089 | | SesaGoal td-APR2OI0 39000 18039 140 | | CD Cenird Bank Of India- 06-04-2010 PL+ 283 28285 005
OO ettt 2505200 ™ W || S il AR o B B i T W e o
Total 98467 _ 177 | | JoWSedLid-APRRI0 198 14830 115 )8! BankLtd. - 1911 : :
Collaterd Borrowing & Lendingobligation 699.63 125 VijayaBank-APR2010 269100 12850 100 '(I':D V:layaBank' 06-04-2010 PL+ 5 i 6805.;)8 % 8§
Total s 699.63 125 | | HindsanzZincLid-APR2OIO 5000 6063 047 T"ta Bl LLLLTL AL
Net Current Assets/(Liabilities) -1,123.08 -2.04 Total 1,624.92 12.61 reasury gills .
Grand Total 55,868.65  100.00 Money Market Instruments — TB 364 Days Treesury Bill 08/10/2010 KoY 500000 48850 0.09
Notes : Commercial Paper (CP)/Certificate of Deposits (CD)** Total ) _488.50 0.09
1. Total valueof illiquid equity sharesand percentageto Net Assets: Nil CD Federd Bark Ltd. - 15-06-2010 PL+ 500 49518 384 Term Deposits .
2. NAV as0n September 30, 2009 CDBarkOf Baroda- 23.09-2010 PL+ 500 48949 3 | |Bak . Dureion
Kotak- Kotak Tax Saver Scheme Dividend Option Growth Option Total 984.67 7.64 | | CentdBarkOfIndia 91Days 40,000.00 714
Rs.0.748 Rs.15.918 Collaterd Borrowing & Lendingabligation 799 062 | |IndusndBankLtd 91Days 20,000.00 357
3. NAV asonMarch 31, 2010: Total 79.96 0.62 Total 60,000.00 10.71
Kotek- Kotak Tax Saver Scheme Dividend Option Growth Option Net Current Assets/(Liabilities) -1,117.10 -8.66 | |Net Current Assets/(Liabilities) -23,992.53 -4.28
” Rs.10.476 Rs17.108 Grand Total 12,897.62  100.00 | |Grand Total 560,547.05  100.00
4. Portfolio Turnover Retio : 167.72% . - Notes
’ " . ! ' Notes :
5. ** Thinly traded/non-traded securities- Fair velueas determined by Kotak Mahindra Asset Management Company S N 1. AverageMaturity of the portfolio: 0.44 Years
Limited in accordancewith guidelineson valuation of securities for mutual fundsisssued by the Securitiesand | | Total value of illiquid equity sharesand percentageto Net Assets: Nil 2 N Avaz?s on Septeymber 380 2009:
Exchangehoard of Indiaand approved by the Trustees. 2. NAV ason September 30, 2009: . , , Kotak-Floater Long Term DalyDividend ~ WeeklyDividend ~ Monthly Dividend ~ Growth
Kotak Emerging Equity Scheme Dividend Option Growth Option Option Option Opfion Option
Kotak FMP 13M Series 6 Rs9.598 Rs9.598 Rs10.0814 Rs.10.0761 Rs.10.0640 Rs14.2733
)  Market Value % to Net : Eﬁt\;kasE(rJrr]]e,:/glz?rrl;héqlditz)? égf:leme Dividend Option Growth Option 3 Qﬁt&(ﬁ%ﬁa{gﬂg#’aﬁgoz DailyDividend ~ Weekly Dividend ~ Monthly Dividend ~ Growth
Name of Instrument Rating Quantity (Rsin Lakhs) Assets Option Option Option Option
Debt Insruments : - RatLol RedLol Rs10079  Rs10.0775 Rs 10,0666 Rs. 146124
Debentures and Bonds** 4. Portfolio Turnover Ratio : 166.98% 4. Dividend(s) declared during h halfl U dunder Di d 4 Ontion: o T
Listed/Awaiting listing on Stock Exchange 5, ** Thinly traded/non-traded securities- Fair valueas determined by K otak MahindraAsset Management Company ' le\alr: /eg t(i%n eclared during thehal-year period under Divi mDiv%g(]i'R e Reper Uit
7.77% Sundaram Finance L td.** AA(ind) 200 2,017.70 5.04 Limited inaccordancewith guidelines on valuation of securitiesfor mutual fundsisssued by the Securitiesand P e (RsperUnif
LS : From October 01,2009 to March 31,2010 Individua / HUF Others
Total 2,017.70 5.04 Exchangeboard of Indiaand approved by the Trustees. Kotak-Floater L ong Term plan - Weekly Dividend Plan 0.2060 0.1918
Money Market Instruments 6. Total outstanding positionin derivativesL ong positionin FuturesisRs.1624.92 L akhsrepresenting 12.61%of Net Assets Kotak-Floater Long Term plan- Daily Dividend Plan 0.212513 0.197576
Commercial Paper (CP)/ -
Certificate of Deposits (CD)** ' i e DividendRet Rsper Unit CmDivicend AV (R
CDIDBI BarkLtd - 10032011 A 1000 940168 2347 Kotak FMP 18M Series 1 ecordDae Divdeng e (Rspartnt mDivi Ry
CD Jammug Kashrir Bank - 10-03- 2011 PL+ 10000 93UT B4 Market Value % to Net 120800 0038 00015 Rs10.0601
CDAndvaBak-17-06-2010 PL+ 7400 733338 1831 Name of Instrument Rating Quantity (Rs.in Lakhs) Assets 12-Nov-09 0.0362 0.0337 Rs10.0828
CD Federd Bank LtC_i -15-12-2010 PL+ 5000 477824 1193 Debt Ingruments 14-Dec-09 0.0362 0.0337 Rs10.0828
CD SateBank of Petidla- 28-05-2010 PL+ 4500 4,466.30 1115 Debentures and Bonds* 12-3a+10 0.0334 0.0311 Rs10.079
CDING WsyaBank Ltd- 26-05-2010 PL+ 1800 1,787.10 446 Lister/Awaiting lising on Slock Exchange 15-Fe-10 0.0380 0.0353 Rs10.0848
Total 37,161.49 92.77 X 12-Ma-10 0.0271 0.0252 Rs10.0724
Collateral Borrowing & Lending obligation 78958 197 | | 965%Export-Import Bark of India. A 0 304.06 108 (Dividend distributionissubject to avail bility and adequecy of distributablesurplus).
Total N _3,348.22 9.60 11.45%Rurd Electrification CorporationLtd. - AAA D 30280 108411 5 ** Thinly traded/non-traded securities- Fair value as determined by K otek MahindraAsset Management Company
Net Current Assets/(Liabilities) 88.69 0.22 10.00% Nationdl Bank for Agriculture AR D 302.50 1092 Limited in accordancewith guidelines on valuation of securitiesfor mutual fundsisssued by the Securitiesand
Grand Total 40,057.46  100.00 and Rural Development Exchangeboard of Indiaand approved by the Trustees.
Notes 7.15% Indian Gil Corporation Ltd. LAA+ 0 300.85 10.87
1. AverageMaturity of the portfolio: 0.64 Years 1,210.21
2 N Septznbe, 5000, " Total 121021 4371 Kotak FMP 18M Series 2
3 NAV asonMarch3l 201'0. ' Money Market Instruments
: Supal y - : Commercial Paper (CP)/ .  Market Value % to Net
Kotak FMP13M Seriest g's\’igﬁo%pt'm S;%%%)gon Certificate of Deposits (CD)** g;)r?el OS{ Instrtjment Rating Quantity (Rs.in Lakhs) Assets
4, ** Thinly tradlecnon-traded securities- Fair value asdetermined by Kotek MahindraAsset Management Company Limited | | CD Orientd Bak of Commerce-2008-2010 Pl 800 7829% 2828 Deb tn rumeg SB e+
inaccordancewith guicelinesonvaluation of securitiesfor mutual fundsisssued by the Securitiesand Exchangeboardof India | | CD SateBark of Mysore- 07-07-2010 AL+ 30 29667 7 || ggd]/f\ﬁ t?;]‘g ”;’i”ng on Sock Exchenge
andapproved by the Trustees. :
pprovedty CD Small Ind.sties Developmart P+ 20 19805 735 || g50%Shiram Transport FinenceCoL td AAGY W 14B% 26
e ey Barkof India.-30-05-2010 800%HDFCLId LAAA W 1423 26
CD CanaraBark-03-09-2010 PL+ 100 9793 34 7.65%ICICI HomeFinanceCompany Limited LAAA 140 142058 1265
Market Value % to Net Total 1,375.61 49.68 7.70%Bgg AutoFinanceLimited LAA+ 14 1409.73 1255
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Collateral Borrowing & Lending abligetion 7996 289 6.00% Thelndian HotelsCompany Ltd. LAA+ 1400000 1388.77 1236
b e et mi _sn| \Mhecwrmwws %, 0@ mm i
—_— rastructureDev nanceCo. i 248, .
Cartificate of Deposits (CD)** Grand Total _2,768.94  100.00 || 790961 |CHousingFinanceLtd. A 00 100778 897
CD AndhraBank - 17-06-2010 PL+ 500 495,50 1749 Notes : Total 10,662.44 94.91
g’l}a' ABaToniné Leincbice _‘2‘92385;8 1;1‘12 1 AverageMaturity of the portfolio: 0.28 Years Collaterd Borrowing Lending obligation 1192 133
aerd Borrowing ing odligation 298, : 2 NAV ason September 30, 2009 Net Current Assets/(Liabilities) 56.05 0.51
Net Current Assets/(Liabilities) 38.40 1.36 : ) - ) Grand Total 11,234.08  100.00
Grand Total 2,832.69 100.00 Kotek FMP18M Series1 GrowthOption Dividend Option Notes - e
Notes : . ) Rs105108 M 1. AverageMaurity of the portfolio: 0.93 Years
5 pearageliaurty o heporticho- 005 vears 3. NAV asonMarch 31, 2010: 2 NAV ason September 30, 2009: M
- Sep , 2000: Kotak FMP18M Series1 GrowthOption Dividend Option 3. NAV asonMarch31 2010
3. NAV asonMarch 31, 2010: Kotak EMP18M Series 2 Dividend Onii GrowthOni
Kotak FMP 18M Series5 Dividend Option Growth Option Rs.10.9547 ) 0 & Ividendpuon rowth Option
. o Rs10.0036 . Rs.10.0036 . 4, ** Thinly tradkeclnorraded secuities- Fair valueascetermined by K otak MafindraAsset Management Company Limited . o Rs10.2641 , Rs.10.264 »
4. ** Thinly traded/non-{raded sectrities- Fair valueasdetermined by Kotek MahindraAsset Management Company Limited in acoordancewith guidelineson valuation of securitiesfor mutual fundsisssued by the Seouritiesand Exchangeboardof | | 4 Thinly traded/non-treded securities: Fair valueas determined by Kotek MahindraAsset Menagement Compary Limited
in accordancewith guidelineson valuation of securitiesfor mutua fundsisssued by the Securitiesand Exchangeboard of Indiaandapproved by the Trustees inaccordancewith guidelinesonvaluation of securitiesfor mutual fundsisssued by the Securitiesand Exchangeboard of
Indiaand approvediy the Trustees. an Indiaand approved by the Trustees.
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Mutual Fund

Half Yearly Portfolio of the Schemes/ Plansason March 31, 2010 (Unaudited) (continued)

KetakF eaIReiy seiisne Kotak 30 Unit Scheme
Market Value % to Net Market Value % to Net Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) ~Assets Name of Instrument Industry / Rating ~ Quantity (Rsin Lakhs) ~Assets Name of Instrument Industry / Rating ~ Quantity (Rs.in Lakhs) ~Assets
Debt Instruments Equity & Equity related Equity & Equity related
Debentures and Bonds** Listed/Awaiting ligting on Sock Exchange Listed/Awaiting listing on Stock Exchange
Listed/Awaiting listing on Stock Exchange ICICI Bark Ltd. Baks 659700 6,283.64 6.35 GlaxoSmithklineConsumer Healthcare Ltd. Consumer Non Durables 4400 65.71 052
10.75% Shriram Trangport Finance CoLtd. AA(ind) 1890003 19,750.98 649 ReliancelndustriesLtd. Petroleum Products 560000 6,015.80 6.08 Hethway Cable& Datacomlimited Mediaand Entertainment 27106 56.24 045
950%  Citifinancid Consumer Financelndial_td. AA+ 1050 10,709.34 352 InfosysTechnologiesLtd. Software 220000 5,755.09 581 HDFCBankLtd. Baks 2750 5317 042
©  Citifinancial Consumer Financelndialtd. ™ AA+() %0 9,800.00 32 HDFCBarkLtd Baks 225000 4,350.38 439 | | TaaConsultancy SarvicesLtd, Sftwae 6600 5152 041
11.45% Rurd Electrification CorporationLtd. AN 600 6,055.95 199 | | LasenandToubroLtd. Construdtion Project 242600 395644 400 || Bharat Heavy ElectricalsLtd. Industrid Capitd Goods 2050 4901 039
835% KesoramIndustriesLimited ™ CAREAA+ 600 6,032.86 198 #;g &JLtd-| —— Phamepauticals ﬁ%ﬁgi gggggg g.% 1CICI BakLtd. Barks 5000 76 038
968%  Indian Rallway FinenoeCorporationLLid. AW 50 555525 18 | | g tel”{%{éf“}g(l Mg‘ft . NSdonM_aFZmM s 350000 b 300 | | CoromendelInteretiond Limite Fatlisas 15000 4730 038
875%  Citifinancid Consumer FinancelndiaL td. AA+ 500 5,037.47 165 AXISBakLtd Baks 260000 3’037' 45 3'07 |PCA LahoratoriesLtd. Phamecaticds 17500 4711 038
6.10% Sundaram FinenceLtd. P+ 500 497488 163 HOFCLId, Arence 105000 2853.06 268 DQEntertainment (Intemationd) Limited Mediaand Entertainment 41809 4693 037
D Ultratech Cement Ltd. ™ ARA 410 411402 135 Bharat Heavy ElectricasLtd. Industrial Capital Goods 117300 280423 283 Cummins|ndiaLtd. Industridl Products 9000 4620 037
72%% TechMahindralLtd. CAREAAA 330 3,503.30 115 ITCLtd. Consumer NonDurables 950000 249898 252 Chennai Petroleum Corporation Ltd. Petroleum Products 15477 4564 0.36
14.00% UnitechLtd F4(ind) 30492 3,049.17 100 GAIL (India) Lid. Gs 580000 238148 241 | | VoltasLtd. Congtruction Project 25000 “11 0%
986% ThelndianHotelsCompany Ltd. LAA+ 300 3046.74 100 CiplaLtd. Phameceticals 700000 2,368.45 239 LICHousing FinanceLtd. Finence 5000 4358 035
12.65% Kotak MahindraPrimeLtd. LAA 20 2,584.94 085 TataPower Company Ltd. R 165000 2,266.52 229 MphasisLtd Software 7000 4343 035
D AXISBankLtd.™ LAA+ 20 254961 084 Crompton GreavesLtd. Industridl Capitl Goods 843750 220177 222 | | LypinLtd. Phamecatticals 2600 8231 034
1225% Shriram Transport FinanceCoLtd, AA(d) 20 253815 083 | | StreeCementltd. Cement. 92384 218197 220 || pyjdy Nationd Bank Barks 3750 3798 030
951% Mahincrad MahindraFinencid ServicesLtd. ~ AA- B 25845 083 L;*B&U';‘fzr“gfrrgpi’.dﬁsu" I\[fr'”"a'm m ggg‘z‘g gig CiplaLtd. Pramepaicds 11000 72 030
D Food Corporationof India AAA@) 20 251586 083 aull LZUK India i o ey ' Serdbhav Enginesring Ltd. Consruction 21 3597 029
) . ExidelndustriesLtd. AutoAndillaries 1694876 2,088.09 211
780% - Kotek MehindaPrimeL L 20 2018 08 ) oyminindgaltd Incustia Proccts 40000 20820 207 | |AleebeBak Baks 25000 s 02
730% KesoramIndugtriesLimited CAREAA+ 200 2,006.06 0.66 InfraﬁructureDa/dbpmemHnamOo. Ltd Finance 1250000 21011.88 203 ApolloTyresLtd. AutoAndillaries 50000 3545 028
900%  Shriram Transport FinanceCoLLtd. CAREAA+ 180 182688 060 Sintex IndustriesLtd. Industrial Products 680000 2,009.40 203 BalkrishnalndustriesLtd AutoAndllaries 5500 3*.16 028
779% Mahindra& MahindraFinancidl ServicesLtd,  AA- 150 1501.03 049 OradeFinandd SavicesSoftwareLtd Sitware 84281 1,93851 19% ExidelndustriesLtd. AutoAndillaries 28000 50 028
750%  Kotak MahindraPrimeLtd. LAA 150 1,500.40 049 Oil AndNaturad GasCorporationLtd. Ql 165000 1,812.86 183 ReliancelndugtriesLtd. Petroleum Products 3200 43 027
FRD  InfrestructureDevelopment FinanceCo. Ltd™  LAAA 150 1,500.00 049 SateBank Of India . Baks _ 87000 1,808.03 183 Zuari Industries(Agrochemicals) Ltd. Fertilisas 5500 351 027
14.19% Shriram Trangport Finance CoLLtd. AA(ind) 107 1,087.91 036 ZeeEntertainment EnterprisesLtd Mediaand Entertainment 660025 1,770.52 17 OradleFinandd SavicesSoftwareLtd Sitware 1400 020 026
10.00% Nationd Barkfor AgricuitureandRura Developmert AAA 100 1,008.34 033 | | VoltesLtd. Construdtion Project 1000000 1,764.50 178 | | aKumer InfraprojectsLtd. Construction 16000 219 026
O79% Mahindra& MehincraFinancial ServicesLtd. A 00 100253 03 | | GVKPowerd Infrasructreltd Rouer 300000 1,569.75 159 1| camindiaLimited al 10000 3057 024
FRD  PowerFinance CorporationdLtd. MA 100023 o | | AaSelinitd Farasieas 200000 12570 L3 gyen e Lig FatousMetds 1800 024 oA
: ’ Jagran PrakashanLtd Mediaand Entertainment 1100000 1,293.60 131 o )
690% UnionBankof India AA+ 100 1,000.15 033 ° ! : . Rural Electrification Corporation Ltd. Finence 12000 30.08 024
P ' Hindustan Construction Company Ltd. Congruction Project 825100 1,106.46 112 ) ) ;
10.50% Citifinancia Consumer FinancelndiaLtd. AA+ 60 618.80 020 Aubilant OragenosysLtd Pramecatticdls 206121 1004.89 101 Sintex IndustriesLtd. Industrid Products 10000 2955 024
1200% Kotak MahindraPrimeL td. LAA %0 511.28 017 Bherat Petroleum Corporation Ltd. Petroleum Products 185000 95839 097 | | Nationd Thermal Power CorporationLtd. Roner 14000 202 03
FRD  UnionBankof India™ AA+ 50 509.42 017 Colgete- Pamolive(India) Ltd. Consumer NonDurables 70000 47271 048 GAIL (Indig) Ltd. Gs 7000 2874 023
990%  Sundaram FinanceL td. LAA+ 50 505.78 017 HDFCLtd. Warrants Finance 42810 169.96 017 TataMotorsLtd. Auto 3750 2841 023
875% InfrastructureDevelopment FinanceCo.Ltd A+ 50 503.95 017 Rurdl Electrification Corporation Ltd. Finance 5127 1285 001 RadicoKhaitan Ltd. Consumer NonDurables 22000 2820 022
690% Federd BankLtd. AAind) 50 500.30 016 Total 88,344.54 89.23 | |RanCommodities Ltd Cement 12700 2617 021
ZCB  Citifinancial Consumer Finencelndialtd. AA+ 50 493.02 0.16 Futures ShreeRenukaSugarsLtd. Consumer NonDurables 36000 2567 0.20
ZCB  HDFCLtd. AAA % 454.83 015 Rurdl Electrification Corporation Ltd-APR2010 898950 226446 229 Bajg AutoLtd. Auo 1200 2418 019
FD  ICICIBank Ltd. ™ CAREAAA 40 405.89 013 SesaGoal td-APR2010 399000 184557 186 Infrestructure Development Finance Co. Ltd Finance 15000 2414 019
700%  Kotak MahindraPrimeLtd. LAA 0 29781 010 TataSted Limited -APR2010 99320 62755 063 Hindustan Zinc Ltd Non- FerrousMetds 2000 2409 019
840%  Citifinancid Consumer FinancelndiaL td. AA+ 20 203.07 0.07 Total 4,737.58 4.78 InfiniteComputer Solutions(India) Limited Software 12500 238 019
710% LICHousingFinanceLtd. AN 20 201.56 007 Options Jyoti StructuresLtd. Poner 14600 272 019
D Export-Import Bank of India. ™ AMA 10 100.26 003 NIFTY - 5200.00- Put Option- May 2010 50000 65.33 0.07 PanatdoonRetal (Indig) Ltd. Retalling 6000 2366 019
ZCB  SundaramFinanceL td. LAA+ 10 9390 0.03 Total 65.33 0.07 Aurohindo PharmalL td. Phamecaticds 2400 2303 018
89%5%  Infrastructure Development FinanceCo. Ltd LAAA 1 10.16 # Money Market Instruments AlgomProjectsIndial td. Indugtrid Capitd Goods 3500 2186 017
Total 115,701.81 38.00 Commercial Paper (CP)/ Emami Ltd. Consumer NonDurables 3500 21.68 017
Privately placed / Unlisted Certificate of Deposits (CD)** Maruti Suzuki IndiaLimited Auto 1500 2127 017
D Tatasonsltd. ™ A 1080 1050860 345 | | CDBakOfBaroda- 23:06-2010 P+ 00 78618 9L || pyenPrakeshent td MedaandEntertainment 18000 217 017
625% GruhFnanceLtd LAA+ 500 4,981.00 164 Total 7,831.85 7.91 | | Godawari Power and et Limited FerousMetals 7800 2048 016
600% GruhFnenceLtd LAA+ 400 3977.79 131 Term Deposits WiproLtd. Software 2750 1944 016
600% GruhFinanceLtd LAAH 20 198389 065 Bank Duration i Baks 40000 189 015
= | | KotkMahincraBarLtd 365Days 162500 164 | | ViavaBak oL
Total 21,456.28 _ 7.05 | | KoiakMdindraBakLid 700Days 20900 03 | |SeeCementLid Cament 80 1889 '
. — e Hindustan Congtruction Company Ltd. CongtructionProject 14000 1877 015
Securitized Debt Instruments ** Total 1,924.00 1.94 T
: : — —_ Barampur Chini MillsLtd. ConsumerNonDurables 20000 1845 015
Privately placed / Unlisted Net Current Assets/(Liabilities) -3,889.64 -3.93 KSK Eneray VenturesL td o 10000 1843 015
D IndaCormmerdid LoenTrust- 11109 FL)(SO) 0 60303 18 | | Grand Total 9901366 10000 , STy VErTLreS ' '
ok ' i bl : Selitelndudries(Indig) Ltd Non-FarrousMetds 2000 17.00 014
(Petronet LNGLLtd) Notes - )
D LongBondReoeivablesTrus 2007 SR AMA®) B0 4669 15 ' iliauid eqi Ni Gujerat Ges Compary Ld. G 6000 1698 014
ong 044, 1. Total valueof illiquid equity sharesand percentageto Net Assets: Nil ; ; "
(Sendard Chartered Bank Ltd)** 2. NAV ason September 30, 2009 Finencil Ted]ndqgl&(l rlqla) Ltd. Software . 1050 1647 013
9 IndanRetal ABSTIL SiesS6 AZ|CICI BarkLid)* - AMA » 605 000 Kotek-30 Dividend Option Growth Option MenlnfreconsiructionLimited Conruction 4500 1614 013
Total T10.681.13 351 Rs.31.535 Rs.90.622 Kelpataru Power TransmissonLtd Foner 1500 1553 012
Money Market Instruments - 3. NAV asonMarch31,2010: N ) i SRE! InfregtructureFnanceLtd Finence 20000 1527 012
Commerdl Paper (CP)(Certificate of Depasits (CD)** Kotek-30 g'vég%gfp“on S;%’fg%mm HCL InfosystemsLtd. TdeoomEqunm 10000 1360 011
CPTataMotorsLd - 29-03-2011 PL+ 80 2683 743 i - e Dvidknd Ontion: ' & Acvessories
" 100 ; 4. Dividend(s) declared during the helf-year period under Dividend Option : UritedBank Of India. Barks 19329 1330 o1l
CPTataMotorsFinanceLtd-06-08-2010 Al 200 1032148 339 RecordDate Dividend Rate(Rsper Unit) CumDividend NAV (Rs) . . . : pyes
CDYESBarkLtd - 23:07-2010 PL+ 10000 982358 323 2310 300 32038 IL & FS Transportation NetworksL.inite Trarsportation 4062 sl :
CDICICI Bark Ltd.- 22-10-2010 Al+ 6500 6,30L.76 207 (Dividend distributionissubject to availability and adequacy of distributablesurplus). PanaceaBiotecLtd Pramecauticds 5000 1097 009
214 5. Portfolio Turnover Ratio : 104.28% UshaMartinLtd. FarousMetds 10000 10.16 008
g;[i?gl g OLS%%S(};% SH82010 /3114. % Zg;gég ig 6. ** Thinly traded/non-traded securities- Fair val ue asdetermined by K otak MahindraAsset Management Company Gujara NamadaValey FertilisersCompany Ltd.  Fertilisrs 7000 787 006
K-z e ’ Limited inaccordancewith guidelines on valuation of securitiesfor mutual fundsisssued by the Securitiesand Persistert SystemsLimited Sofwae 1556 48 004
CPSunderam FinanceL td. - 24-03-2010 At 1000 486404 160 Exchange board of Indiaand approved by the Trustees. Total 163 1560
CD StateBark of Patidla- 10-12-2010 Pl+ 5000 4817.18 158 7. Total outstanding exposure in derivative instruments at the end of the half year.: Long position in Futuresis i :
CPTATA Capitd Ltd.- 03-12-2010 Al+ 1000 4806.23 158 Rs4737.58 Lakhs representing 4.78%of Net Assts& - Long Positionin Put Option Rs.65.33 L akhsrepresenting 0.07% Futures ) )
CD UnionBank of India- 28-12-2010 Pl+ 5000 480064 158 of theNet Assets. Sed Authontyof IndiaLtd-APR2010 450 2388 0.19
CPTATA Capitel Ltd. - 04-06-2010 Al 700 347006 114 _ Mari Udyog Ltd-APR2010 1600 216 018
CD Orientd Bark of Commerce- 26-10-2010 Pl+ 2500 242744 080 Kotak Quarterly Interval Plan - Series 9 SesaGoal td-APR2010 3000 138 011
CD Orientd Bark of Commerce- 20-12-2010 PL+ 250 239811 079 Market Value % to Net GAIL (Indig) Ltd-APR2010 BE o By 01
CD Bark Of Baroda- 15-02-2011 PL+ 2500 2,370.34 078 Name of Instrument Rating Quantity (Rsin Lakhs) Assets Total 743 0.59
CPTATA Capital Ltd. - 29-06-2010 AL+ 40 1975% 065 | |Money Market Instruments Debt Instruments
CD United Bank Of India- 14-06-2010 PL+ 1500 148361 049 | | Commercial Paper (CP) Debentures and Bonds*
CPTrent Ltd- 29-07-2010 PRI+ 0 1467.15 048 Certificate of Deposits (CD)** Listed/Awaiting listing on Sock EXChange
CPSundaram FinancelLtd.- 25-06-2010 Al+ 200 98918 032 CD Central Bank Of India- 06-04-2010 Pl+ % 54.97 29.89 7.68%CICl HomeFinance Company Limited LAAA 120 1219.62 973
CD StateBark of Hyderabed - 08-09-2010 Pl+ 1000 85 03 cD State Bank of Patidla- 20-04-2010 P+ 5 53.86 29.28 10.25% TechMahindraLtd. CAREAAA 100 1,057.55 844
D SeteBark of Travancore- 27-09 2010 P 100 07512 0z | |covi j ayaBank- 06.04-2010 PL+ © 14339'22 8%1.9711 9.10%InfrestuctureDevelopment FnenceCo.Ltd - Adw 100 103134 823
CPIrfresnureDevelopment FinanceCo.LH0O07-2010 Al 160 789.19 02 | |Tota — : : S23Caifirandia Corumer irencelndal . At w 10778 812
Net Current Assets/(Liabilities) 35.11 19.09 7.40% TataChemicalsLtd. CAREAA+ 50 500.04 399
CD SateBank of Mysore- 07-07-2010 Al+ 700 692.22 023 Grand Total 183.92  100.00 )
CD Federd Bark Lt - 15062010 PL+ 500 4618 016 | [0 . . LLO0% Shvirarm TransportFinance CoLId AN S04 34556 276
07 L AverageMaturity of the portfolio: 0.03 Years S0 Citifinencial Consumer Finence Indial_td. AAHR) 2 20000 160
CDBank of India- 21-07-2010 PL+ 500 49185 016 2 NAV ason September 30, 2009:
CPRelianceCapitd Ld -22. 032011 At 10 46985 OIS ek QuartrlyIeval Plen Seresd Dividend Option GrowthOption D HDRCBaKL e P e R
CD PunjabNationd Bark - 20-05-2010 Pl 45 4155 045 y RO 100TAR RS 107006 Total . 5876.69 _46.90
CD CanaraBank- (3.09-2010 P+ an 173 013 | |5 AV asonMarchaL 2010: ' ' fg’g’d ;‘Eeﬂtt,Da‘?it,SeC““th b
CDBakof Maharaghtra-29-06-2010 PL 200 26.12 010 ' e B ey . : - ! wailing T1Sting on ock Exchange
Kotak Quarterly Interval Plan Series9 Dividend Option GrowthOption
CDCenral Bark Of Inda- 06.04-2010 PL+ & 829% 003 Quertely Ro10 0771 o ;-2?%; Governmert Stock- 2013 1000000 % %
T TR T . . e . ' otal ,015. :
Total 102,302.34 33.61 4 Bw@gﬂ(s& declared during the half-year period under Dividend Option:: Money Market Instruments
Term Deposits Ividaen i
e Duci ReordDate DividendRete(RsperUnif) ~ CumDividerdNAV (R9) Commercial Paper (CP)/
on Indvid/HUE Othars Certificate of Deposits (CD)
CBak Of Maharahtra 91Days 20,000.00 657 W CPL & T FinanceLimited- 23-06-2010 PR+ 200 990.70 790
i 60ct-09 0.07030256 006543222 Rs10.0795 CD SiateBank of Peida- 25062010 Pl 1000 989,42 789
Cerira Bak CKnda 91Das 200000 657 5310 00771391 007179562 Rs10.0674 oo ae Toon 7o
Total 40,000.00 13.14 (Dividend digtributionissubject to avallability and adequacy of distributablesurplus). Term Deposits _—
iabiliti 2.01 4.690 5. ** Thinly traded/non+-traded securities- Fair valugasdetermined by Kotk MahindraAsset Management Company Limited .
Net Current Assets/(Liabilities) 14,26 inaccordancewith guidelinesonvaluation of sectritiesfor mutual fundsisssued by the Securitiesand Exchangeboardof | | Bank Duration
Grand Total 304,403.57  100.00 Indiaand approved by the Trustees. Kotak MahindraBank Ltd. 365Days 12500 100
Notes : . Total 125.00 1.00
1. AverageMaturity of the portfolio: 0.64 Years Kotak Quarterly Interval Plan - Series 2 Collatera Borrowing . Lending obligetion T 0 558
2. NAV ason September 30, 2009: Market Value % to Net Net Current Assets/(Liabilities) 809.44 6.44
Kotak Flexi Debt Indtitutional Plan Daily Dividend ~ Weekly Dividend ~ Growth Name of Instrument Rating Quantity (Rs.in Lakhs) Assets ETY YT
: - ; 12,537.48  100.00
Option Option Option Money Market Ingruments Grand. Total _ —
Rs.10.0488 Rs.10.1855 Rs.11.0610 Commercial Paper (CP)/ Notes : ] -
KoikFledDebtReguarPen  DalyDividend  WeeklyDividend  QuartellyDividend  Growth Certificate of Deposits (CD)** L AverageMatirity of theportfolio : 1.3 Years
Option Option Option Option CDICICI Bank Ltd. - 22-06-2010 Al+ 1100 1,087.71 2991 2 NA\;(as on Sepéember 30,2009 by Dividend Quertey Dividend  Gronth
Rs 10,0368 Rs.10.0353 Rs10.2416 Rs14.0552 CD StateBank of Mysore- 13-04-2010 Al+ 1000 998.47 2146 Kotek-IncomePus Monthly Dividen uarterly Divicend  Growt
5 NAV ssonMacaL 000 s s CD Allahabad Bark - 04-06-2010 L+ 1000 0184 2728 Option Opiion Option
' . e P . CD StateBank of Petida- 20-04-2010 PL+ 400 398.95 1097 Rs.10.3560 Rs.10.5465 Rs.14.2804
Kotak Flexi Debt Indtitutional Plan ggt Ii;érlll)lw dend \(/)Vs:l;lgl Dividend gm cD antrd Bank Of India- 06-04-2010 PL+ 2% 23.99 0.66 3. NAV asonMarch31, 2010:
CD VijayaBank - 06-04-2010 PL+ 24 2399 0.66 Kotak-IncomePlus Monthly Dividend Quarterly Dividend ~ Growth
Rs10.0475 Rs10.1871 Rs11.3270 CD Punjab National Bark - 20-05-2010 PL+ % 2382 066 Option Option Option
Kotsk Hexi DebtRegularPlan~ Daily Dividend ~ Weekly Dividend ~ Quarterly Dividend ~ Growth Total 3,548.77 97.60 Rs.10.2870 Rs.10.4989 Rs.14.8148
Option Option Option Option Net Current Assets/(Liabilities) 87.64 2.40 i 4 5 ” o o
: : 4. Dividend(s) declared duringthe half-year period under Dividend Option:
Rs10.0652 Rs100873 Rs10.2633 Rs14.3366 Grand Total 3,636.41  100.00 Record Date Dividend Rate (Rsper Unit) CumDividendNAV(Rs)
4. Dividend(s) declared during the half-year period under Dividend Option: Notes : Individua/HUE Others
Plan/Option Dividend Rate (Rs.per Unit) 1. AverageMaturity of the portfolio: 0.13 Years 21-Dec-09 0.1996 0.1857 Rs10.7277
From October 01,2009 to March 31,2010 Individual / HUF Others 2. NAV ason September 30, 2009: 2-Mar-10 0.1834 0.1707 Rs10.6607
Kotak Flexi Debt Regular Plan Daily Dividend Option 0.155538 0.144761 Kotak Quarterly Interval Plan-Series2 Dividend Option Growth Option Monthly Dividend
Kotak Flexi Debt Regular Plan Weekly Dividend Option 0.1725 0.1606 Rs.10.0063 Rs.11.8116 ReordDde Dividend Rete(Rsper Unit) CumDividendNAV (R
Kotak Flexi Debt Ingtitutional Daily Dividend Option 0.214691 0.199828 3. NAV asonMarch31, 2010: Individua/HUE Others
Kotak Flexi Dent Institutional Weekly Dividend Option 0.2107 0.1961 Kotak Quarterly Interval Plan-Series2 Dividend Option Growth Option 120009 0.0552 00514 Rs10.3978
Quarterly Dividend Rs.10.0084 Rs12.0206 12Nov-09 0.0641 0.05% Rs10.4080
RecordDte Dividend Rete(Rsper Unit) CumDividend NAV (R9 4 DI.VI Fimd(s) declared during the half-year period under Dividend Option: 14-Dec09 0.0838 0.0780 Rs10.4305
: Dividend 12-Ja+10 0.0870 0.0810 Rs10.4342
Indvid.gl/HUF Oers i i i Feb 21 00392 Rs10.2403
. Record Date Dividend Rate(Rsper Unit)  CumDividend NAV (Rs) 15Fer10 0.04 : s10.
21-Dec-09 00794 0.0739 Rs10.3317 A oM
Individud/HUF Others -Mar-10 0.0611 0.0569 Rs10.2887
210 0.0802 00746 Re103414 (Dividend dstributionissubject to availabilty artackouecy of distributzblesurplus
(Dividenddistributionissubjecttoavalability and adequecy of distributablesurplus). 21-Dec09 008412129 007829363 Rs10.0955 \ yectfoavalanlly e ey o pus-
ot T . ) : . Co 21-Ma-10 0.06806135 0.06334627 Rs10.0766 5. ** Thinly traded/non-traded securities- Fair value as determined by Kotak MahindraAsset Management Company
5 ’ T.hl nly traded/non—tradgd securities Fairva ue@sdeterm| ne'd.by Kotek Mal ndraASa Managerment ompany (Dividend distribution is subject to availahility and adequacy of distributable surplus). Limited inaccordance with guidelines on val uation of securitiesfor mutual fundsisssued by the Securitiesand
Limited inaccordancewith guidelines on valuation of securitiesfor mutual fundsisssued by the Securitiesand X " . . ; Exchange board of Indiaand aoproved by the Trugt
Exchange board of Indiaand approved by the Trustees. 5. ** Thinly traded/non-traded securities- Fair val ue asdetermined by K otak MahindraAsset Management Company Changeboard or Indiaand approved by the T rustees.
° ) Limited in accordancewith guidelines on valuation of securitiesfor mutual fundsisssued by the Securities and 6. Total outstanding exposurein derivativeinstrumentsat theend of the half year.. Long positionin FuturesisRs. 74.39
6. ™ IndicatesRs. 362.00 Crs. marked asunderlying for Interest Rate Swaps. Exchange board of Indiaand approved by the Trustees. Lakhs representing 0.59%
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Mutual Fund

Half Yearly Portfolio of the Schemes/ Plansason March 31, 2010 (Unaudited) (continued)

Market Value % to Net Market Value % to Net Market Value % to Net
Name of Instrument Industry / Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Industry Quantity  (Rsin Lakhs)  Assets
Equity & Equity related Debt Instruments Equity & E_q_uity _rel_ated
Listed/Awaiting listing on Sock Exchange Debentures and Bonds** Listed/Awaiting listing on Stock Exchange
HDFCBank Ltd. Banks 32000 618.72 561 Listed/Awaiting listing on Stock Exchange Zuai Industries(Agrochemicds) Ltd. Fatilisas 69965 426.30 292
ITCLtd. Consumer Non Durebles 200000 526.10 477 FRDIndian Reilway Finance CorporationLtd. ARA 1420 14,227.40 957 |PCA LaboratoriesLtd. PharmacauticAls 150000 403.80 2.76
HeroHondaMotorsLtd. Auo 22500 437.49 397 FRD TataSted Limited AA(nd) 00 9,000.00 6.06 Aurobindo PharmalL td. Pharmecevticds 40000 383.76 262
ZeeNawsLtd. Mediaand Entertainment 600000 408.60 371 FRD LICHousing FinanceLtd. APA 660 6,624.97 446 Crompton GreavesL td. Industrial Capitd Goods 140000 365.33 250
|CICI Bank Ltd. Barks 41400 394.34 358 FRD IndianRailway Finance CorporationLLtd. APA 600 6,003.13 404 Allahabed Bank Banks 250000 357.13 244
Torrent PhamacauticalsLtd. Phamaoaticdls 63000 370,01 336 FRD Power FinanceCorporation L td. APA 550 5,504.79 370 OradleFinandid SavicesSoftwareLtd Software 15000 34501 236
Thelndian HotelsCompany Ltd. Hotels 350000 357.83 325 FRD ICICI Bank Ltd. CAREAAA 360 361163 243 Alstom ProjectsIndial_td. Industrial Capitel Goods 55014 34364 235
Maruti Suzuki IndiaLimited Auo 25000 354.49 322 FRD AXISBarkLtd . LAA+ 300 3,027.64 204 GlaxoSmithklineConsumer HealthcareLLtd. ConsumerNonDurables 23000 34349 235
UnionBank of India Baks 120000 350.76 318 | |FRD DSPMerillLynchCepital Ltd. Ah 20 2,50000 168 | | PanatdoonRetal (Indig) Lic. Retaling 85000 3311 229
AXISBarkLtd. Baks 30000 350.48 318 | | FRD Mahindra& MahindraFinancial ServicesLtd. A 20 2,500.00 168 SreeCementLtd. Cament 13704 32367 221
YESBarkLtd. Baks 130000 33306 302 FRD IDBIBarkLtd. , AAr 20 2498.96 168 Hathway Cable&. Datacomlimited Mediaand Entettainment 152772 317.00 217
AurobindoPharmal_td, PhameceLiicdls 0778 20528 268 | | FRD Export-importBankof India APA 190 1,904.85 128 CumminsindiaL td. Industrial Products 60000 307.98 211
LupinLtd. Phamecaiicdls 18000 2292 266 | | FRD IndianRalway Finance CorporationLtd. APA 100 999.74 067 DamiaCement (Bherat) Ltd. Cament 120000 302.16 207
SinPhamepeuticd IndustriesLtd. Phamecaticds 16000 286.72 260 | | PO IndianRalway FinanceCorporationLtd. AN 100 99965 067 | | RedicoKhaitanLtd. ConsmerNonDurebles 225000 28845 197
IndianBark Baks 161500 28327 257 | | 700%Allahebed Bank At 2 50042 034 VoltasLtd, Construction Project 160000 28232 193
Colgate- Pamolive(India) Ltd. Consumer NonDurables 40000 27012 245 | | FRD Ultratech CementLtd. ARA 0 500.00 034 | | Container Corporationof Indial td. Trawgportation 21000 276.79 189
NestleIndialLtd. Consumer NonDurables 10000 267.06 242 | | RO UnionBark of India AAt 0 49788 034 || TitanIndustriesLtd. ConamerNonDurebles 15000 276,09 189
GlaxoSmithlineConsumer HealthcareLtd. ~ ConsumerNon Durables 17000 25389 230 | | 750%VijayaBak AAHing 0 __ 3004 020 || Torrent PharmecauticalsLtd. Phameoetticds 50223 27394 187
CiplaLtd. PhamecaLticals 75000 253.76 23 | |Total , 6120155 4118 | | GVK Power& Infrasructurel tdl Roner 600000 260.10 134
AmaaRgaBateriesLd. AutoAndillaies 150000 246.30 223 | |Privately placed / Unlisted Glenmark PrarmecauticasLtd Phamecauticds 100000 26855 184
HDFCL Rinance 8400 22824 207 | |FPDTaasosld ARA X0 250m 10 | | KFindialtd Incustral Products 75000 26138 179
Bark Of Baroda Barks 35000 2367 203 | |Totl _ 2,530.78 L70 || sadbhav EnginesringLLtd. Condruction 20000 250,63 178
AllahebedBark Baks 156000 22285 200 | |Money Market Instruments KSK Energy VenturesL td Rone 135000 24874 170
AsienPaints(India) Lt CoumeNonDuables 10000 20389 1g5 | | Sommercial Paper s(tcsp()éo)** MphesisLtd Swae 40000 24818 170
ZydusWellnessLtd. Consumer NonDurables 51505 197.75 179 D ViiavaBak- 02?06-2010 Pt 20500 29239,07 1968 IRBInfrastructure DevelopersLtd Trangportation 95000 24258 166
AdityaBirlaNuoLimited Diversfied 20000 18126 164 | | G P Nl Bovkc 17-06.2010 ol Too  wemes oo | | Smexindusriesttd Inclstial Products 80000 23640 162
United SpiritsLtd Consumer NonDurables 12500 165.18 150 CPPowJer Finence Corporation L. - 03-06-2010 PLt 2000 991842 667 TetaTeal td. Consumer NonDurables 24000 234.92 161
Indusind Bank Ltd. Banks 90000 153.09 139 ; por . v ' ExidelndustriesLtd. AutoAndillaries 190000 234.08 160
Bajgj AutoLtd Ao 720 1507 13 | | DPnbé& SnBak- 150000 o X0 bl 2o | | cremod Ferlsmsg. Chenicast Fertisars 375000 23044 158
TVSMotor Company Ltd. Auto 175538 144.56 131 oD Srél IndustriesDevelopment Pl 4700 4’ 658l78 3'13 AganPantIndig) Ltd. Conster Non qud)les 11000 224.27 153
SobhaDevelopersLtd. Congtruction 50000 137.65 125 Bank of India - 08-06-2010 e ’ Jagran Prekaghen Ltd Mediaand Entertainment 189855 22327 153
Emami Ltd. Consumer NonDurables 22000 136.30 124 CP Hindusian Peroleum CorporaionLd- 24-06-2010 Pl 400 1,08561 1% Aghok Ley_lmd Ltd. Auto 400000 22320 153
Federdl Bark Ld. Barks 50000 13343 121 | | 0D SteBakof Travancore- 03.06-2010 Pl 150 148819 1m0 | |UseMatinLt FarousMetdls 217331 22081 151
RadicoKhaitanLtd. Consumer NonDurebles 100000 128.20 116 CD Allzhabad Bank - 04-06-2010 P+ 1500 148775 100 Ar\_nnd MillsLtd. TextileProducts 650000 219.38 150
Hattway Cable4 Detacomlimited MedaandErtetanment 61446 12750 116 | | D AndhvaBak- 17-06-2010 Pt B0 148650 100 | [IndanBak Barks 125000 2195 150
PagelndugtriesLtd TextileProducts 15000 12091 110 CD United Bank Of India- 25-05-2010 Pl+ 500 496.88 033 CESCLtd. Poner 56000 21431 147
HT MediaLimited. Meddaand Entertainment 85000 11849 107 | | Total T80,910.63  54.44 | |OrientPeper& IndustriesLtd Camert 416191 209.97 144
ArvindMillsLtd. TextileProducts 350000 11813 107 Term Deposits E— United Bank Of Indlal ] Banks . 300000 206.40 141
Jagran PrakaghanLtd Mediaand Entertainment 91800 107.96 098 Bank Duration TheGrea Eastern Shipping Company Ltd. Transportation 70000 205.94 141
HindustanUnilever Ltd. Consumer NonDurebles 45000 107.80 098 VESBakLid 91D 1250000 841 LupinLtd. Phamacauticds 12500 20342 139
CanaraBank Barks 15000 6153 056 ' S e - Petronet LNGLtd. €23 265000 201.53 138
IndalnfolineLtd Finence 45000 5137 047 | |!DBIBakLd 91Days 1000000 673 | | LICHousngFinenceLd Finence 2300 20046 137
DQEntertainment (Intemationl) Limited Mediaand Entertainment 37690 231 038 Total 22,500.00 15.14 EicherMotorsLtd. Auto 30231 196.91 135
Bharti Airtel Ltd. Telecom- Savices 2000 6.25 006 | |Net Current Assets/(Liabilities) -18,534.96  -12.46 | | CorporationBank Barks 40000 19222 131
Total 10,466.81 94.95 Grand Total 148,608.00 100.00 .lJb|Ia1thagmosysLtd HHHHBJH(HS 55000 186.64 128
Futures Notes : E— ?arr;asa;quit;laLtd. ?:ONSEIES 1% ggg(l) 1%
Bharat Petroleum Corporation Ltd-APR2010 39600 20550 186 ) ) . imi TousMetds i |
VijayaBak-APRXI0 27100 10873 099 ; ﬁﬁﬁfﬁgfgﬁgg‘ggﬂggg?-ale Yeas gL i oo 1356 o
mg?ggj%?_?g m%‘io 2012 8% 07 Kotak-Liquid Ingtitutional Daily DividendOption ~ Weekly Dividend Option Growth Option DQ Eﬁt?r?; rment Intemationdl) Limited II\BA cdiaandEntertainment 125000 % 4021 0296
Total 39873  3.62 o _ Relozel Rs10020 ~ Rs17.9170 Federd Bank Ltd. Banks 519% 1875 0%
Money Market Instruments - Kotek-Liquid Indtitutional Premium  Dally Dividend Option Weekly Dividend Option GrowthOption INGVysyaBark Ltd Baks 50000 138.15 094
Commercial Paper (CP)/ o Rs122281 Rs100870 Rs182812 ZeeEntertainment EnterprisesLtd MedaandEntertainment 50000 13413 092
Certificate of Deposits (CD)** Kotek-Liguid Regular Dividend Option Growth Option X Tyre& IndustriesL td. AutoAndllaries 65000 126.98 087
CD Federd Bank Ltd. - 15-06-2010 PL+ 400 3%6.15 359 Rs10.0234 Rs17.5508 Kansa NerolacPantsLtd Consumer NonDurables 3658 4797 033
Total 396.15 359 3. NAV as on .M arch 3;, 2010: o ' . . . IL& FSTrmq)ortal_onlNelworksUmlted Trangportation 9854 2143 019
Term Deposits K otek-Liguid Ingtitutional Daily Dividend Option Weekly Dividend Option GrowthOption Perdstent SystemsLimited Soitwere 2144 851 006
Bank Duration Rs12.2281 Rs10.0248 Rs.18.2265 Total , o 13853.71 _ 94.77
Kotek MehincraBank Lt 700Days 0000 o Kotak-Liquid Insitutional Premium  Daily DividendOption ~ Weekly DividendOption ~~ Growth Option Coltera Barrowing& Lending cligetion 3679 213
Total 30000 272 Rs12.2281 Rs.10.0554 Rs.18.6626 Net Current Assets/(Liabilities) 368.03 2.50
Collaerd Borrowing& Lendingobligetion 19989 181 Kotak-Liquid Regular Dividend Option GrowthOption Grand Total 14,6213 100.00
Total TT49989 453 Rs100243 Rs17.8495 Notes :
b r——— 4. Dividend(s) declared during the half-year period under Dividend Option : 1. Totd valueof illiquid equity sharesand percentageto Net Assets: Nil
Net Current Assets/(Liabilities) -7317.07 -6.69 PIan/Op(tiZJn 9 yearper i Dividend Rete (Rs per Unit) 2. NAV ason September 30,2009
Grand Total 11,024.51  100.00 From October 01,2009toMarch 31,2010 Kotek Midap Scheme Dividend Option GrowthOption
Notes : Kotak-Liquid Regular Dividend Option . 0.1311 Rs15.106 Rs19.688
1. Total valueof illiquid equity sharesand percentageto Net Assets: Nil Kotak-Liquid Ingtitutional Daily Dividend Option 0.167286 3. NAV asonMarch31. 2010:
2. NAV ason September 30, 2009: Kotak-Liquid Ingtitutional Weekly Dividend Option 0.1332 " KotkMi ' : Dividend O GrowthOoi
Kotak- Lifestyle Dividend Option Growth Option K otak-Liquid Institutional Premium Daily Dividend Option 0.201623 ideap Scheme Ividend Option foMh Option
Rs.0.3%4 Rs.10.847 Kotak-Liquid Institutional Premium Weekly Dividend Option 01472 Rs15615 Rs22448
3. NAV asonMarch31, 2010: Pleaselog on towww.katakmutual .com for Record datewiselisting of dividend declared. 4. Dividend(s) declared during the half-year period under Dividend Option:
Kotek- Lifesyle Dividend Option GrowthOption 5. ** Thinly traded/non-traded securities- Fair val ue asdetermined by Kotak MahindraAsset Management Company RecordDate DividendRate(Rsper Unit) -~ CumDividendNAV (Rs)
Rs10.102 Rs.11.664 Limited in accordance with guidelines on valuation of securitiesfor mutual fundsisssued by the Securitiesand 19Feb-10 150 Rs. 16.064
4. Portfolio Turnover Retio : 95.1%% Exchangeboard of Indiaand approved by the Trustees. (Dividend distributionissubject to availability and adequacy of distributablesurplus).
5. ** Thinly traded/non-traded securities- Fair value as determined by Kotek MahindraAsset Management Company 5. Portfolio Tumover Ratio : 197.06%
Limited in accordancewith guidelines on valuation of securities for mutual fundsisssued by the Securitiesand
6. Totd outstanding exposurein derivativeinstrumentsat theend of the half year.. Long positionin FuturesisRs.398.73 Market Value % to Net
Lakhs representing 3.62% of Net Assets Name of Instrument Rating Quantity (Rsin Lakhs) Assets Market Value % to Net
N Money Market Instruments Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Conmerci Papr (CP) Dat nsrumers
Market Value % to Net Certificate of Deposits (CD)** Debentures and Bonds**
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets CDPunjab& SindBank - 10-06-2010 Al+ 2500 2476.80 262 Listed/Awaiting listing on Stock Exchange
Debt Instruments CD Allahabed Bank - 02-06-2010 PL+ 2500 247550 2260 14.19% Shriram Trangport FinenceCoLLtd. AA(nd) 8 43120 284
Debentures and Bonds+* CDKarur Vysya Bark Ltd.- 23-08-2010 PL+ 2500 2431.79 226 Total 43720 12.84
Listed/Awaiting listing on Stock Exchange gg%%‘i%gl@figﬂ %I]i) -16:00-2010 g: % 2473‘1123 2;(2)35 ’(‘3"0”9}’ M ?‘rlkg '”Str(té”;;”ts
|- 19-11- : i ommercial Paper
g%%@ﬁg%mmm@' td A X w28 | coicioBakL-205200 AL+ 10 %88 0 | |Certificate of Deposits (CD)**
1050%Citifinencid Corsumer Finencelndialtd. A 60 61880 128 | |Total _— _199.89 1.83 | | CDSmal IndustriesDevelopmert PL+ 30 29707 872
729K ek MatincraPrimeL td. LAA 5 49915 oo | |Net Current Assets/(Liabilities) 5605 051 Bark of India.-30-06-2010 .
7.00%K otak MahindraPrimeLtd. LAA 20 19854 362 Grand Total 10,951.67 ~100.00 Total . ) o 2,268.60 66.62
8.00%HDFCLtd. LAAA 10 101.59 185 Notes : Collaterdl Borrowing & Lendingobligetion 599.68 17.61
7.70%B4g AutoFinanceLimited LAA+ 1 10069 184 1. AverageMaturity of theportfolio: 0.32 Years Net Current Assets/(Liabilities) 99.53 2.93
Total 4,402.25 80.26 | |2 NAVasonSeptember 30,2009 Grand Total 3,405.01  100.00
Securitized Debt Instruments ** Quarterly Intervel Plan-SeriesIV Dividend Option GrowthOption Notes :
Privately placed / Unlisted Rs10.0280 Rs115474 1. AverageMaturity of theportfolio: 0.24 Years
O CrenitAsst Trugt SariesXLVII - ClassA AAA(NYSO) 7 705.89 187 3. NAV asonMarch 31, 2010: 2. NAV ason September 30, 2009:
Z1BM IndaPtivateL d.) _ — Quarterly Interval Plan-Series |V Dividend Option Growth Option Kotek FMP19M Series Initutional Plan~ Dividend Option GrowthOption
Total _ o —10589 1287 Rs10.0424 Rs11.7681 Rs10.7467 Rs10.7480
Collaterd Borrowing& Lending obligation 1989 364 114, Dividend(s) dedlared duringthehalf-year period under Dividend Option: Kotek FMP19M Series1Retail Pln DividendOption GrowthOption
Net Current Assets/(Liabilities) 176.38 3.23 Dividend Rs106510 Rs.10.6505
Grand Total Sdeddl - 10000 ReoordDete DividendRate(RsperUnity ~ CumDivicendNAV (R9 3 NAV asonMarch31, 2010:
Notes : , ) Individua/HUF Others Kotek FMP19M Series1 Ingiitutiond Pan ~ Dividend Option Growth Option
1. AverageMaturity of theportfolio: 0.85 Years 2D 007657026 007135134 Rs 10,0864 Rs11.7482 Rs114772
2. NAV ason September 30, 2009: M 3Ma-10 007727558 0071970110 Rs10.0873 Kotak FMP19M Series1 Retail Plan Dividend Option GrowthOption
3. NAV ason March 31, 2010: o . ) (Dividend distribution issubject to availability and adequiacy of distributablesurplus). Rs.11.4388 Rs11.4376
Kotak FMP 18M Series3 Dividend Option Growth Option 5. ** Thinly tradecinon-traded securities- Fair valueasdetermined by K otek MahindraAsset Management Company Limited Dividend(s) declared during the half-year period under Dividend Option: NIL
Rs10.1652 Rs10.1652 inaccordancewith guidelinesonvaluation of securitiesfor mutual fundsisssued by the Securitiesand Exchangeboardof | | 4, ** Thinly tradedinon-traded securities- Fair value asdetermined by K otek MahindraAsset Management Company Limited
4. ** Thinly treded/non-treded sectrities- Fair valugasdetermined by Kotek MehindraAsset Manegement Company Limited Indiaand approved by the Trustees. inaccordancewith guidelineson valuation of securitiesfor mutual fundsisssued by the Securitiesand Exchange board of
inaccordancewith uidelineson valuation of securitiesfor mutud fundsisssued by the Securitiesand Exchangeboard of Indiaand approved by the Trustees.
e — ekrvPomsemz |
Market Vaue % to e
Name of Instrument Ratin Quantity (Rsin Lakhs) Assets Market Value % to Net
) _ Market value 9% to Net g y RS Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Debt Ingtruments Debt Instruments
Debt Ingtruments Debentures and Bonds" R
) Listed/Awaiting listing on Stock Exch Debentures and Bonds*
Debentures and Bonds* g HSing on Sock Exchange Listed/Awaiting listing on Stock Exch
- - ZCBHDFCL AAA 26 20719 1346 walting listing on Stock Exchange
Listed/Awaiting listing on Sock Exchange s Gitfiend , ' 840%Citfinencid Consumer Financelndialtd jye B 3R 1407
7.30%Kesoram IndustresLimited CAREAA+ W 300008 1353 S0%Citifinencd Consumer Finencelndiald — AA* 20 203087 1325 imi
70%LICHousing FinanceLtd. A 100 1,007.78 453 ey P / 800%HDFCL LAAA B 3B 1297
Total 4.016.86 18.06 7.60% Sundaram BNPParibasHomeFinanceLtd CAREAA+ 200 2,001.83 1301 7'703/ Baidi ; L o
Money Market Instruments 6.00%ThelndianHotdsCompany Lid LAAY 2000000 1983% 1289 7.75% TechMahindral_td. CAREAAA 30 35113 1281
Commercial Paper (CP)/ Total payLL 712401 7877 ZCBIrfrasructure Development FinanceCo. Ltd AAAD) 319 301229 109
Certificate of Deposts (CD)** ota 28222 L0 | gamoKoiek MahincraPrimeLid LA X 2509 915
@ Bak Of Baroda- 23.09-2010 PLt B0 63B 86l | | Money Market Instruments 710%LICHousngFinenceL . A W 13012 478
17 Commercial Paper (CP)/ ' -Fiousng : o1
@ AndvaBark-17-06-2010 PL+ 800 52209 236l o per & " 850%Shiram Transport FinenceCoL td AA() W 1u8® 408
@ Kaur\ygyaBakLtd - 17062010 P+ 500 49701 23 | | Cortiicate of Depasits 00 | - 0 B 7505816 94.67
Total o I2Il268 5445 | | 0 ENAOEED —%7956 6l | | Collated Borowingé Lendingabigetion Twm 1B
Collaterd Borrowing& Lending obligation 5968 B85 ||t Borowing& Lendingabligetion ~Ho7m a1 | | Net Current Assets/(Liabilities) 1,109.00 4.05
Net Current Assets/(Liabilities) 186.36 084 | | o e it 208,82 500 | | Grand Total 2741698 100.00
Grand Total 22,042.76  100.00 | | et Current Assets/(Liabilities) 30882 200 | LEEE ==
Notes : E;?gsd_ Tota 1539174 10000 1 AvéageMmurity of theportfolio: 0.94 Years
1. AverageMaturity of theportfolio: 0.32 Years ) . . 2. NAV ason September 30, 2009: - _ .
2 NAV ason September 30, 2009: M ; Q\/’i’/ aggomg; 'ttgggggogggo 1133Years " Kotak FMP19M Saries2 Dividend Option Growth Option
3. NAV asonMarch 31, 2010: 3 NAV asonMachal 2010 . Rs100372 Rs100372
Kotek FMP 18M Series4 Dividend Option Growth Option e Dot o . . . 3 NAY ssonMarch3L 2010: o .
Kotak FMP24M Series1 Dividend Option Growth Option Kotak FMP19M Saries2 Dividend Option GrowthOption
. o Rel00097 - Re100097 . Rs.10.0468 Rs10.0468 Rs10.4546 Rs 104546
4. * Thinly tredednon-recled securities: Falr value s determined by K otek MehindraAsset Manegement Compeny Limited | | 4+ Thinjy tradecinon-traded securities- Fair valueasdetermined by K otak MahindraAsset Management Compary Limited | | 4. ** Thinly traded/nor-traded securities- Fair valueasdeterminedby K otek MahindraAsset Managerment Company Limited
inacoordance with guidelineson valuation of securifiesfor mutud fundsisssued by the Seouritiesand Exchengeboard of inaccordancewith guidelineson valuation of securitiesfor mutual fundsisssuied by the Securitiesand Exchange board of inaccordancewith guidelineson valuation of securitiesfor mutual fundsisssued by the Securitiesand Exchangeboard of
Indiaand approved by the Trustees. Indiaand gpproved by the Trustess. Indiaand approved by the Trustees.
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Mutual Fund

Half Yearly Portfolio of the Schemes/ Plansason March 31, 2010 (Unaudited) (continued)

Kotak Opportunities Kotak Balance Kotak Bond

Market Value % to Net

Name of Instrument

Equity & Equity related
Listed/Awaiting listing on Stock Exchange
RelianceIndustriesLtd.

ICICI Bank Ltd.
Steritelndustries(India) Ltd
GlaxoSmithklineConsumer HedthcareLLtd.
OracleFinancid SavicesSoftwareLtd
LICHousing FinanceL td.
LupinLtd.

Aurobindo Pharmaltd.

Larsenand ToubroLLtd.

Power Finance Corporation Ltd.
TataConsultancy SarvicesLtd.
HDFCBank Ltd.

Sted Authority of IndiaL_td.
Mahindra& MahindraL td.

Titen IndustriesLtd.

Maruti Suzuki InciaLimited
TheGreat Eastern Shipping Company Ltd.
GVK Power & InfrastructureLtd.
CamIndiaLimited

Crompton GreavesLtd.
CadilaHedthcareLtd.

IRB InfrestructureDevelopersLtd
Allghabad Bank

PunjabNationd Bank

Patel Engineering Ltd.

IPCA LahoratoriesLtd.

VoltesLtd.

Petronet LNGLtd.

ING VysyaBank Ltd

National Therma Power Corporation Ltd.
Infosys TechnologiesLtd.

Finencid Technologies(Indig) Ltd.
SpiceietLtd.

Jagran PrakaghanLtd

KK Energy VenturesLtd.

ITCLtd.

Bhushan Sted Ltd.

UnionBank of India

Jaiprakash AssociatesLLtd
ZeeEntertainment EnterprisesLtd
WiproLtd.

MphasisLtd

ExidelndustriesLtd.

Chambd Fertilisers& ChemicalsLtd.
Oil AndNatural GesCorporation Ltd.
Bharat Petroleum Corporetion Ltd.
Bga AutoLtd.

Hindalco IndudtriesLtd.

Jubilant OraganosysLtd
ShreeRenukaSugarsLtd.
PTCIndiaLimited

MindTree Consulting Ltd.

Hathway Cable& Datacomlimited
Zuari Industries(Agrochemicals) Ltd.
United Bank Of India

Bharat Heavy ElectricasLtd.

Sterlite TechnologiesLimited.
Sadbhav Engineering Ltd.

Man nfracongtruction Limited
Pergtent SygemsLimited

Total

Privately placed / Unlisted
$SRM Radiant Infotech Ltd.

$Virtual Dynamics SoftwareLtd.
Total

Futures

SesaGoal td-APR2010

Total

Options

NIFTY - 5200.00- Put Option- May 2010
Total

Money Market Instruments
Commercial Paper (CP)/
Certificate of Deposits (CD)**
CD PunjabNationa Bank - 17-06-2010

Total

Term Deposits

Bank

Kotek MahindraBank Ltd.

Total

Collaterd Borrowing& Lendingobligation

Net Current Assets/(Liabilities)
Grand Total
Notes :

2. NAV ason September 30, 2009:
Kotak-Opportunities

3. NAV asonMarch31,2010:
Kotek-Opportunities

4. Portfolio Turnover Retio : 162.08%

of theNet Assets.

Indugtry / Rating

Petroleum Products
Banks

Non- FerrousMetals
Consumer NonDurables
Sftware

Finence

PharmeceLticds
Phamecauticas
Congtruction Project
Finance

Sftware

Barks

FarousMeds

Auio

Consumer Non Durables
Auo

Trangportation

Poner

al

Industridl Capitd Goods
Pharmaceuticds
Trangportation

Banks

Barks

Condruction
Phamecauticas
Congruction Project

Gs

Banks

Poner

Sotware

Sftware

Trangportation
Mediaand Entertanment

Pongr

Consumer NonDurables
FarousMeds

Banks

Camat

Mediaand Entertainment
Sftware

Software
AutoAndillaries
Fertilisrs

al

Non-FerrousMetds
PharmeceLticds
Consumer Non Durables
Poner

Software

Mediaand Entertainment
Fetilisers

Banks

Industrid Capitd Goods
Industria Capitd Goods
Condtruction
Congtruction

Software

Pl+

Duration
365Days

Dividend Option
Rs.13.876

Dividend Option
Rs14.874

Quantity

360000
395000
400000
223018
140000
359710
185000
293746

1319302
180000
400000
669547

1000000

2210655
590473

250500

1. $Total valueof illiquid equity sharesand percentage to Net Assets: Nil

(Rsin Lakhs)  Assets
3867.30 361
3762.38 351
3,399.80 317
3,330.66 31
322007 301
3135.05 293
3,010.60 281
281820 263
2,609.36 244
2,590.89 242
249394 233
2,416.88 226
2,399.23 224
2,27367 212
2,208.72 206
2,126.93 19
2,059.40 192
1,99807 186
1,986.73 185
1,940.82 181
1917.72 179
1,902.36 178
1,884.62 176
182295 170
1,821.20 170
1,802.42 168
1,764.50 165
1,681.20 157
1,656.34 155
1,450.75 135
143877 134
141174 132
1399.23 131
1,39356 130
1,363.45 127
131525 123
1,306.63 122
1,262.74 118
118145 110
1,162.63 109
113112 106
111681 104
1,108.80 103
1,106.10 103
1,098.70 103
1,077.71 101
1,007.40 094

942.50 0838

93321 087

926.90 087

896.40 084

837.76 0.78

77545 072

72312 067

587.68 055

529.03 049

44941 042

389.45 036

23373 022

67.19 006

100,526.68 93.84

0.00 #

0.00 #

0.00 #

115869 108

1,158.69 1.08

65.33 0.06

65.33 0.06

3966.65 370

3,966.65 3.70

500.00 047

500.00 0.47

449,76 042

473.46 0.43

107,140.57 _100.00
Growth Option

Rs.39.959
GrowthOption
Rs42.834

5. ** Thinly traded/non-traded securities- Fair value asdetermined by Kotak MahindraAsset Management Company
Limited inaccordance with guidelines on valuation of securitiesfor mutual fundsisssued by the Securitiesand
Exchangeboard of Indiaand approved by the Trustees.

6. Totd outstanding exposure in derivative instruments at the end of the half year.: Long position in Futures is
Rs.1158.69 Lakhs representing 1.08%of Net Assets&  Long Positionin Put Option Rs65.33 L akhsrepresenting 0.06%

Name of Instrument

Debt Instruments

Debentures and Bonds**

Listed/Awaiting listing on Stock Exchange
ZCBHDFCLtd.

8.35%6 K esoram IndudtriesLimited

7.25% TechMahindraLtd.
9.05%InfrasiructureDevelopment FinanceCo. Ltd
10.35% Shriram Trangport FinanceCoLLtd.

Total

Privately placed / Unlisted
ZCB Infragtructure Development FinanceCo. Ltd

Total

Securitized Debt Instruments **

Privately placed / Unlisted

O IndiaCommercid LoanTrugt- S 11109
(Petronet LNGLLtd)

Total

Money Market Instruments
Commercial Paper (CP)/
Certificate of Deposits (CD)**
@ ICICI Bank Ltd.- 22-10-2010

@ AXISBarkLtd.- 21-10-2010

@ ICICI Bank Ltd. - 22-06-2010
Total

Net Current Assets/(Liabilities)
Grand Total

Notes :

1. AverageMaturity of theportfolio: 0.51 Years
2. NAV ason September 30, 2009:

3. NAV asonMarch31,2010:
Kotak FMP 370 Days Series1

Indiaand approved by the Trustees.

Rating

AMA
CAREAA+
CAREAAA
PAH
AA+

AAA(d)

FL+(ind(S0)

M

Quantity

88888

8

4600
2500
100

Dividend Option: Rs10.2899

Market Value
(Rs.in Lakhs)

427327
4,021.90
4003.77
202064
202829

16,356.87

1,946.00
1,946.00

402026

4,020.26

445971
242117
98.88

6,979.76
556.31
29,859.20

Kotak FMP 370 Days Series 1

% to Net
Assets

1431
1347
1341
6.80
6.79

54.78

Growth Option: Rs.10.2899

4. ** Thinly treded/non-traded securities- Fair velue asdetermined by K otak MahindraAsset Management Company Limited
inaccordancewith guidelineson valuation of securitiesfor mutual fundsisssued by the Securitiesand Exchangeboard of

Name of Instrument

Debt Ingruments

Debentures and Bonds**

Listed/Awaiting liging on Sock Exchange

10.25% TechMahindraL td.

9.10% Infrastructure Development Finance Co. Ltd

8.95% Power Finance CorporationLtd.

7.75% TechMahindraLtd.

9.47% Power Grid Corporation of IndiaLtd.

10.75% Power Finance Corporation Ltd.

10.75% Shriram Trangport Finance Co L td.

Total

Government Dated Securities

Listed/Awaiting listing on Stock Exchange

7.27% Government Stock - 2013

Total

Money Market Instruments

Commercial Paper (CP)/

Certificate of Deposits (CD)**

@ ICICI Bank Ltd. - 18-06-2010

D Bank Of Baroda- 23-09-2010

@ INGVysyaBank Ltd- 26-05-2010

Total

Collaterd Borrowing & Lending obligation

Net Current Assets/(Liabilities)

Grand Total

Notes :

1. AverageMaturity of theportfolio: 2.40 Years

2. NAV ason September 30,2009
Kotek-Bond Regular Regular Quarterly

Dividend Option

Rs.10.5692

Deposit Dividend

Option

Rs.12.4972

Kotak-Bond Deposit

3. NAVasonMarch31,2010:
Kotak-Bond Regular Regular Quartaly
Dividend Option
Rs.10.4295
Deposit Dividend
Option
Rs12.3573

Kotak-Bond Deposit

4. Dividend(s) declared during thehalf-year period under Dividend Option:

Regular Quarterly Dividend

Rating

CAREAAA
AAH

CAREAAA
AMA

AA(In)

PL+
Pl+

Regular Annudl
Dividend Option
Rs.17.0283
Deposit Growth
Option

Rs. 23.7469

Regular Annud
Dividend Option
Rs.17.5245
Deposit Growth
Option
Rs24.4752

RecordDate Dividend Rate(Rsper Unit)
Individua/HUF Others
21-Dec-09 0.2287 0.2128
2-Ma-10 0.1601 0.1490
Deposit Dividend
RecordDate Dividend Rate(Rsper Unit)
Individua/HUF Others
21-Dec-09 0.2704 0.2516
2-Ma-10 0.18%4 0.1763

Market Value % to Net

Quantity (Rsin Lakhs) — Assets
100 1,057.55 583
100 1,031.34 569
100 1,008.07 556
100 1,003.24 553

40 524.20 289
19 198.99 110
73 0.76 #
4,824.15 26.60
6620000 6,725.26 37.08
6,725.26 37.08
2500 247570 1365
2500 244745 1349
1800 1,787.10 9.85
6,710.25 36.99
199.89 110
-323.25 1.77
18,136.30  100.00
Regular Bonus Regular Growth
Option Option
Rs. 16.9839 Rs. 25.4799
Regular Bonus Regular Growth
Option Option
Rs17.4784 Rs26.2217
CumDividendNAV (Rs)
Rs10.7353
Rs10.5790
CumDividendNAV (Rs)
Rs12.7040
Rs12.5264

(Dividend digtributionissubject to avail ahility and adequicy of digtributeblesurplus).
5. ** Thinly traded/non+traded securities- Fair value asdetermined by Kotek MahindraAsset Management Company Limited
inaccordancewith guidelineson valuation of securitiesfor mutual fundsisssued by the Securitiesand Exchangeboard of

Indiaand approved by the Trustees.

Market Value % to Net

Name of Instrument Industry/Rating  Quantity (Rs.in Lakhs) Assets

Equity & Equity related

Listed/Awaiting listing on Stock Exchange

HDFCBank Ltd. 8500 164.35 252

GlaxoSmithkline Consumer HedthcareLLtd. ConsumerNonDurdbles 11000 164.28 252

Bhara Heavy ElectricdlsLtd. Indugtrial Capital Goods 5603 13395 206

ReliancelndugtriesLtd. Petroleum Products 12000 12891 198

IPCA LeboratoriesLtd. Pharmecevticds 45000 12114 186

ICICl Bank Ltd. Banks 12500 119.06 183

MphesisLtd Software 19000 117.89 181

VoltasLtd. Construction Project 66300 116.99 180

TataConsultancy ServicesLtd. Softwere 14000 109.29 168

OradleFinancid Sarvices SoftwareLtd Software 4400 1012 155

LICHousing FinanceLtd. Finance 11000 95.87 147

ApolloTyresLtd. AutoAndillaies 135000 95.72 147

Coromandd Intermnetiond Limited Fertilisers 30000 9461 145

LupinLtd. Phamecauticas 5600 9113 140

BalkrishnalndugtriesLtd AutoAndillaries 13910 8391 137

Chennal Petroleum CorporaionLtd. PetroleumProducts 30000 8347 136

ExidelndustriesLtd. AutoAncillaries 70000 86.24 132

CiplaLtd. Pharmecevticds 25000 8459 130

ShreeRenukaSugarsLtd. ConsumerNonDurables 110000 7843 120

Serlitelndustries(India) Ltd Non- FerrousMetds 9000 765 118

Financia Technologies(India) Ltd. Software 4850 76.08 117

Hindustan ZincLtd Non- FerrousMetds 6000 7226 mn

Punjab Nationd Bank Banks 7000 7089 109

JKumar InfraprojectsLtd. Congruction 35000 7042 108

Barampur Chini MillsLtd. ConsumerNonDurables 75000 69.19 106

AurohindoPhamalL td. Phamecaticas 7000 67.16 103

Infragtructure Development FinanceCo. Ltd Fnance 40000 64.38 099

CumminsindiaLtd. Industrial Products 12500 64.16 099

RadicoKhaitan Ltd. ConsumerNonDurables 50000 64.1 098

Hathway Cble&: Datacomlimited Mediaand Entertainment 30500 6329 097

AlgomProjectsindialtd. Industrial Cepitd Goods 10000 6247 096

Emami Ltd. ConsumerNonDurables 10002 6197 095

Rain Commoiities Ltd Camatt 30000 6182 095

CaimIndiaLimited al 20000 61.13 094

Zuari Industries(Agrochemicals) Ltd. Fertilisers 10000 60.93 0%

Hindustan Congruction Company Ltd. Congfruction Project 45000 60.35 093

Sintex IndugtriesLtd. Industrial Products 20000 591 091

Allahebed Bank Banks 40000 57.14 088

Gujarat NamadaValey FertilisersCompany Ltd.  Fettilisers 50000 56.2 086

Kelpataru Power TrangmissonLtd Poner 5400 559 086

KSK Energy VenturesLtd. Fover 30000 55.28 085

Panaaloon Retail (Indig) Ltd. Retaling 14000 55.2 085

HCL InfosystemsLtd. Telecom- Equipment 40000 544 084

& Acoesnies

Jagran PrakashanLtd Mediaand Entertainment 45000 5292 081

Sadbhav Engineering Ltd. Congfruction 4000 5193 080

Infinite Computer Solutions(India) Limited Software 27000 5149 079

IRB InfrestructureDevelopersLtd Trangportation 20000 5107 078

PanaceaBiotec Ltd Phameceticals 23000 5047 0.78

Bhushan Sted! Ltd. FerousMetds 3000 5039 0.77

Bajg AutoLtd. Auo 2500 5037 0.77

ManInfracongtruction Limited Condruction 13500 4843 0.74

United Bank Of India Banks 70000 4816 0.74

VijayaBank Banks 100000 4745 073

DQEntertainment (Intemationd) Limited Mediaand Entertainment 41000 46.02 071

SRE! InfrastructureFnanceLtd Finence 60000 4581 0.70

Jaiprakash AssociatesLtd Camett 30000 4487 069

UshaMartinLtd. FerousMetds 37500 31 059

GAIL (Indig) Ltd. Gs 8300 %613 056

Maruti Suzuki IndiaLimited Auo 1500 2127 0.3

IL & FSTrangportation NetworksLimited Trangportation 2108 754 012

Persgtent SysemsLimited Software 1038 32 005

Total 4,346.99 66.78

Futures -

Maruti Udyog Ltd-APR2010 7400 10529 162

TaaMotorsLtd-APR2010 6800 50.70 078

Sted Authority of Indial_td -APR2010 18900 4775 073

SesaGoal td-APR2010 7500 3469 053

GAIL (Indig) Ltd-APR2010 7875 R37 050

Total 270.80 4.16

Options

NIFTY - 5200.00- Put Option- May 2010 4500 588 0.09

Total 5.88 0.09

Debt Instruments

Debentures and Bonds**

Listed/Awaiting listing on Sock Exchange

11.00% Shriram Transport Finance Co Ltd AA(ind) 14850 155,58 2.39

Total 155.58 2.39

Term Deposits

Bank Duration

Kotek MahindraBank Ltd. 700Days 299.00 459

Kotek MahindraBank Ltd. 365Days 19800 3

Total 497.00 7.63

Collaterd Borrowing& Lending obligation 162914 2503

Net Current Assets/(Liabilities) -395.74 -6.08

Grand Total 6,509.65  100.00

Notes :

1. Total valueof illiquid equity sharesand percentageto Net Assets: Nil

2. NAV ason September 30, 2009:

Kotek-Baance Option: Rs.22.555

3. NAV asonMarch 31, 2010:

Kotak-Bdance Option: Rs.21.901

4. Dividend(s) declared during the half-year period under Dividend Option:

Record Date Dividend Rate (Rsper Unit) Cum DividendNAV (Rs)
25-Mar-10 2.00 Rs.23.753
(Dividend digtributionissubject to avail ability and adequiacy of distributable surplus).

5. Portfolio Turnover Retio : 130.23%

6. ** Thinly traded/non-traded securities- Fair value asdetermined by K otak Mahindra Asset Management Company
Limited in accordance with guidelines on valuation of securitiesfor mutual fundsisssued by the Securitiesand
Exchangeboard of Indiaand approved by the Trustees.

7. Totdl outstanding exposurein derivativeingrumentsat theend of thehalf year.: Long positionin FuturesisRs 270.80 Lakhs
representing 4.16% of Net Assets& Long Positionin Put Option Rs5.88 L akhsrepresenting 0.09% of the Net Assets.

Market Value % to Net

Name of Instrument Industry  Quantity (Rs.in Lakhs) Assets

Equity & Equity related

Listed/Awaiting listing on Stock Exchange

StateBank Of India Barks 68253 141843 4769

PunjabNationd Bank Barks 35245 356.94 1200

Bank Of Baroda Barks 44570 284.82 958

UnionBank of India Baks 59629 174.30 5.86

Bank of India Barks 49425 168.17 5.65

CanaraBank Barks 29136 119.52 402

IDBI Bark Ltd Barks 90858 104.49 351

Orienta Bank of Commerce Barks 32458 104.17 350

Allahabad Bank Barks 52976 7568 254

AndhraBank Barks 62247 67.35 2.26

IndianOverseesBank Barks 55043 5144 173

SyndicateBank Barks 46354 3993 134

Total 2,965.24 99.68

Net Current Assets/(Liabilities) 8.74 0.32

Grand Total 2,973.98  100.00

Notes :

1 NAV ason September 30, 2009:

Kotek PSUBank ETF Option: Rs.331.9108
2. NAV asonMarch 31, 2010:
Kotek PSUBank ETF Option: Rs.342.8597
Market Value % to Net

Name of Instrument Industry Quantity (Rs.in Lakhs) Assets

Mutual Fund Units

Privately placed / Unlisted

Kotak Flexi Debt Indtitutiona Plan Growth Debt Schemes 3257726981 3,690.03 7640

Kotak Bond Short Term Scheme-Growth Deht Schemes 6442518452 1,144.47 270

Kotak 30- Growth Equity Schemes 125009.2131 118.37 245

RelianceBanking Fund- Growth Equity Schemes 130350.2085 103.23 214

SBI Magnum Fund UmbrelaContra- Growth Equity Schemes 169684.0627 958 196

ICIC! Prudentid Infrastructurelng Fund- Growth oty Schemes 583991.8699 9210 191

M BasicFund- Growth Equity Schemes 477884.0387 86.93 180

Total 5329.71  110.36

Net Current Assets/(Liabilities) -499.87 -10.36

Grand Total 4,829.84  7100.00

Notes :

1 NAV ason September 30, 2009:

K otak- Blended FOF Dividend Option: Rs.10.288
2. NAV asonMarch31,2010:
K otak- Blended FOF Dividend Option: Rs.10.480
3. Thevaluation of Mutual Fund Unitsisbased onthe Net Asset of the respective Scheme onthe date of val uation.

Name of [nstrument

Debt Ingruments

Debentures and Bonds**

Listed/Awaiting listing on Stock Exchange
ZCB Infragtructure Development FinanceCo. Ltd
9.50% Citifinancial Consumer FinancelndiaL td.
3 Food Corporationof India
13.00%AdityaBirlaNuvoLimited

10.75% Shriram Trangport Finance Co L td.
8.25%ICICl SecuritiesPrimary DedershipLtd.
7.60% Sundaram BNPParibasHomeFinanceLtd
9.80% Power Finance CorporationLLtd.
1150%AdityaBirlaNuvoLimited

9.25% Citifinancial Consumer FinancelndiaLtd.
7.75% TechMahindraL td.

7.68%I1CICl HomeFinance Company Limited
7.50%I1CICl HomeFinance Company Limited
6.00% Thelndian HotelsCompany Ltd.
12.00%TATA Capitdl Ltd.

10.25% TechMahindraL td.

7.60%|CICl HomeFinance Company Limited
11.45%Rurdl Electrification CorporationLtd.
6.85% HDFCBank Ltd.

7.65%CICl HomeFinance Company Limited
10.00% Nationd Bank for Agriculture

and Rurd Development

9.65% Export-Import Bank of India

Total

Government Dated Securities
Listed/Awaiting listing on Stock Exchange
12.25% Government Stock - 2010

7.27% Government Stock - 2013

9.39% Government Stock - 2011

10.35% Government Stock - 2011

Total

Money Market Instruments
Commercial Paper (CP)/

Certificate of Deposits (CD)**

CD Bank Of Baroda- 23-09-2010

Total

Collaterd Borrowing& Lendingobligation

Net Current Assets/(Liabilities)
Grand Total

Notes :

1 AverageMaturity of theportfolio: 1.47 Years
2. NAV ason September 30, 2009:

Kotak-Bond Short Tem Dividend Option: Rs.10.0748

3. NAVasonMarch31,2010:
Kotak-Bond Short Tem Dividend Option: Rs.10.0836

4. Dividend(s) declared during thehalf-year period under Dividend Option:
Deposit
RecordDate Dividend Rate(Rsper Unit)

Individua/HUF Others

12-0ct-09 0.0432 0.0402
12-Nov-09 0.0530 0.04%4
14-Dec-09 0.0494 0.0459
12-J-10 0.0404 0.0376
15Feb10 0.0340 0.0317
12-Ma-10 0.0388 0.0361

Rating

Kotak Bond Short Term Plan

Market Value % to Net

Quantity  (Rsin Lakhs)

10,564.95
6,631.53
5,534.89
5434.71
4,561.01
3,039.23
3,002.83
2,630.45
2,630.39
2,552.85
2,508.10
1829.44
1516.81
1,487.97
1212.46
1,047.80
1,007.33

706.53
501.02
405.88
302.50

s wesuEEDCEEEEBEscEEERE

202.71
59,311.39

10000000
9000000
5000000
1500000

10,189.50
914310
524925
157484

26,156.69

9000 8810.83
8,810.83
679.64
-8,583.37

86,375.18

Growth Option: Rs.17.2271

Growth Option: Rs.17.7643

CumDividendNAV (R)

Rs10.0925
Rs10.1037
Rs10.0995
Rs10.0893
Rs10.0820
Rs10.0874

(Dividend distributionissubject to avail ability and adequiacy of distributablesurplus).
5. ** Thinly traded/non+traded securities- Fair velue asdetermined by Kotek MahindraAsset Management Company Limited
inaccordancewith guidelinesonvaluation of securitiesfor mutual fundsisssued by the Securitiesand Exchangeboard of

Indiaand approved by the Trustees.

Assets

1223
7.68
641
6.29
528
352
348
305
305
296
290
212
176
172
140
121
117
082
058
047

0.23
68.68

1180
1059
608
182

30.29
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kotak”’

Mutual Fund

Half Yearly Portfolio of the Schemes/ Plansason March 31, 2010 (Unaudited) (continued)

Kotak FMP 370 Days Series 2 Kotak FMP 370 Days Series 3 Kotak Floater Short Term Scheme
Market Value % to Net Market Value % to Net Market Value % to Net
Name of Instrument Rating  Quantity ~ (Rsin Lakhs)  Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments Money Market Instruments Debt Ingruments
Debentures and Bonds** Commercial Paper (CP)/ Debentures and Bonds**
Listed/Awaiting listing on Sock Exchange Certificate of Deposits (CD)** Listed/Awaiting listing on Stock Exchange
7.10%LICHousing FinanceLtd. AMA 400 403112 1161 @ Federal Bank Ltd. - 15-12-2010 PL+ 7500 7,167.35 1953 FRD TaaSted Limited AA(ind) 100 1,00346 683
e e | (SRR Z ol n| | w3 m o
Maney Mark gta;)gf”(“(:?;ms D SiteBark of Peiala- 28-05-2010 L+ 5500 545881 1488 | | D UltaahCamenilid , AAA . 40817 274
m \ o CP InfrastructureDevelopment Finance Al+ 1000 4,932.42 1344 ZCB Citifinancid Consumer FinancelndiaL td. AMA 019 266.92 18
Certificate of Deposits (CD) s e
CDUCOBaK-1515:9010 Bls 10000 o 26l Co. Ltd-09-07-2010 Total 2,182.18  14.85
CDPUI ) ey : @ Karur Vysya Bank Ltd. - 17-05-2010 PL+ 4500 4473.07 12.19 Money Market Instruments
InjabNationd Bank - 17-06-2010 PL+ 9500 9420.80 27114 @ Allshabad Bank - 04-06-2010 P+ 1000 09184 270 )
CDICICI BarkLtd.- 22032011 A+ 7500 70806 203 | |Total T 0r 995 EO”:_Ter tC' d fpgper (tcp)é 5
. ' . e . ertificate of 0sits *
P InfrestructureDevelopment FinenceCo.Ltck08-07-2010 Al 340 167702 483 Collatera Borrowing & Lending obligation 99.95 0.27 cate of Deposts (D)
CDBank Of Baroda- 23:09-2010 Pl 0 __ 44 14 Net Current Assets/(Liabilities) 59.26 0.16 D Runjeb& SindBark-10.05-2010 ALt 2000 LoaL44 1348
Total 28,218.85 81.30 Grand Total 36.696.22 100.00 @ PunjabNationd Bmk—17—962010 PL+ 1500 1,487.49 1012
Collatera Borrowing & Lendingobligation 2,14887 619 Notes - - P Export-Import Bark of India - 15-04-2010 PL+ 20 1,097.91 747
Net Current Assets/(Liabilities) 310.07 0.90 1 AverageMaturity of the portfolio: 0.43 Years @ StaeBark of Travancore- 06-05-2010 PLt+ 1000 9%.11 6.78
Grand Total 34,708.91  100.00 2. NAV ason September 30, 2009 N @ INGVysyaBank Ltd- 26-05-2010 PL+ 1000 992.83 6.75
Notes 3. NAV asonMarch 31, 2010: @ Federd Bank Ltd. - 15-06-2010 Pl+ 1000 990.37 6.74
1. AverageMaturity of theportfolio: 0.55 Years Kotak FMP370 Days Series3 Dividend Option ~ Growth Option (P SundaramFinanceL td. - 25-06-2010 Al 20 98918 6.73
2. NAV ason September 30, 2009: NA Rs.10.0084 Rs.10.0084 @ Bakof Maharadhtra- 29-06-2010 PL+ 1000 987.06 6.71
3. NAV asonMarch 31, 2010: 4. ** Thinly traded/non-traded securities- Fair valueasdetermined by K otek MahindraAsset Management Company Limited @ PunjabNationdl Bank - 06-04-2010 PL+ 500 499,67 340
Kotak FMP 370 Days Series2 Dividend Option Growth Option inaccordancewith guidelinesonvaluation of securitiesfor mutudl fundsisssued by the Securitiesand Exchangeboard of Total 10,022.05 68.18
S. 10 s.10. Collatera Borrowing& Lendingobligation 229879 1564
4. ** Thinly traded/non-traded securities- Fair velueasdetermined by K otak MahindraAsset Management Company Limited Net Current Assets/(Liabilities) 196.38 1.34
inaccordancewith guidelineson valuation of securitiesfor mutual fundsisssued by the Securitiesand Exchange board of Kotak Global Emerging Market Fund —_—
) Grand Total 14,699.40  100.00
Indiaand approved by the Trustees. =4099.%Y
~ Market Value % to Net Notes
r;lame ofselcnstrun/wént - Industry Quantity (Rsin Lakhs) Assets 1 AverageMaturity of theportfolio: 0.13 Years
Kotak Equity FOF oreign Securties / Overseas ETFs > NAV ason Seotermber 30, 2006
Mutual Fund Units ' ason September 30, 2009:
Market Value % to Net Privately placed / Unlisted Kotek-Hoater ShortTem  Daily Dividend Wely Dividend Monthly Dividend ~ Groath
Name of Instrument Industry Quantity  (Rsin Lakhs) ~ Assets TRoweGlobd EmergingMarkets Mutual Fund 213200989 2188894 10260 Option Gption Option Option
Mutual Fund Units Equity ClassA USD Rs10.0428 Rs10.0272 Rs10.0169 Rs148101
Privately placed / Unlisted _ Total 21,888.94  102.60 3. NAV asonMarch3L, 2010:
Kotak Oppartunites- Growth BqitySchames 2750587562 L1804 234 || Net Current Assets/(Liabilities) -553.95  -2.60 KodHoderShotTem  DallyDividend ~ WesklyDividnd  Monthly Dividend ~ Growth
HDFC Top200Fund- Growth Ecuity Schemes 5600414455 1028% 1945 | |Grand Total 21,334.99  100.00 Option Opfion Option Option
BirI.aSJnIifeFromIingEqity- Grcwth Equ?tySchmws 1260865.758 101828 1925 Notes Rs 10,0755 Rs 10,0428 Rs10.0214 Rs. 15,0812
ReianceRequiar SavingFund- Euly-Growth - Equity Schemes. - 3532547.5681 101118 1911 | |1 NAV ason September 30, 2009: 4, Dividend(s) declared curing thehaif-yeer period uncer Dividend Option:
TataEcuity OpportunitiesFund- Growth Eouity Schemes 1263235.393 100521 1900 Kotak Global EmergingMarket Fund DividendOption ~ GrowthOption - i -
Total 5245 63 99.15 Plan/ Option Dividend Rete(Rsper Unit)
NZtaC ¢ Assts(Liabilit e o Rs8811 Rs8811 From October 01,2009 to March 31,2010
urrent Assets/(Liabilities) _ 4546 085 |15 NavasonMarch31, 2010: Kotok-FioeterShort Tem Daily Dividerd 0115728
Grand. Total 5,291.09 100.00 Kotak Globa EmergingMarket Fund Dividend Option GrowthOption Kotak-Floater Short Term Weekly Dividend 0.129
Notes : . - . Rs9.005 Rs9.005 Monthly Dividend
1. NAV ason September 30, 2009 : 4. Total investmentinforeign securtiesat theend of thehalf year : Rs21,888.94 Lakhs RecordDée Dividend Rete(Rsper Unit) CumDividendNAV (RY
Rs.32.362 Rs.32.362 Kotak Gilt Savings Plan 12-Nov-09 0022 Rs.10.0309
2. NAV ason March 31, 2010: N , , Market Value % to Net 14Dax09 0.0253 Rs100343
Kotak-Equity FOF Dividend Option Growth Option Name of Instrument Rating Quantity (Rsin Lakhs) ~Assets 12510 00228 Rs100311
A N Rs.34.897 . Rs.34.896 . Debt Ingruments N 15Feb-10 00272 Rs10.0368
3. Thevaluation of Mutual Fund Unitsishased onthe Net Asset Value of the respective Scheme on the date of val uation. Government Dated Securities 12-Ma-10 00184 Rs 10,0255
Listed/Awaiting listing on Stock Exchange o o - _ ;
9.39% Government Stock - 2011 Q/ 2800000 293958 38.49 (Dividend distributionissubject toavailahility and adequecy of distributable surplus).
Kotak Quarterly Interval Plan - Series | 7.27% Government Stock - 2013 koY) 2830000 2,925.79 3830 5. ** Thinly traded/non-tradked seourities: Fair value s determinec by Kotak MahindraAsset Manegement Company Limited
10.35% Government Stock - 2011 Y/ 1500000 1574.90 20.62 inaccordancewith guidelinesonvaluation of securitiesfor mutual fundsisssued by the Securitiesand Exchangeboard of
_ ~ Market Value % to Net Total T42027 9741 Indiaand approved by the Trustees
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets . — -
Debt |nstruments Net Current Assets/(Liabilities) 197.92 2.59
Debentures and Bonds** Grand Total 7,638.19  100.00 Kotak Quarterly Interval Plan - Series 3
Privately placed / Unlisted Notes : Market Value % to Net
ZCB Infrastructure Development FinanceCo. Ltd - AAA(nd) %00 8,757.02 21 1. AverageMaturity of theportfolio: 2.02 Years Name of Instrument Rating Quantity (Rsin Lakhs) ~Assets
Total 8,757.02 12,11 | |2 NAV asonSeptember 30, 2000: Debt Instruments
Money Market Instruments Kotek-Gilt SavingsPlan Monthly Dividend Annud Dividend Growth Debentures and Bonds™
Commercial Paper (CP)/ Option Option Option Listed/Awaiting listing on Sock Exchange
Certificate of Deposits (CD)** Rs.10.4054 Rs.13.9649 Rs.20.8831 11.05% Sundaram FinanceLtd. AA+ 330 353210 6.58
D ING VysyaBank Ltd - 26-05-2010 P+ 19400 19,260.94 26.63 3. NAV asonMarch31. 2010 12.40% Sundaram Finance L td. AA+ 250 2,546.10 474
@ Bank Of Baroda- 23-09-2010 PL+ 18500 1811115 25.04 ' Koiek Gilt Sai Ha‘q ' Monthiy Dividend Annud Dividend G 6.60%Kotak MahindraPrimeLtd. PL+ 20 2,500.97 4.66
D IDBI Bank Ltd. - 17-09-2010 PL+ 9000 8,780.22 12.14 e Optiony Opfion Option Total 8,579.17 15.98
@ Allahabad Bank - 15-09-2010 P+ 7500 7,307.80 10.10 Rs104778 Re 142862 Re21.36% Privately placed / Unlisted
 Allahebecl Bark - 04-06-2010 PL+ 5500 545509 754 N , ST N S S 9.00%TetaSonsLtd. A 500 50519 941
© Allahabad Bank - 15-06-2010 Pl 4000 395732 547 4. Dividend(s) (i.eglared during the half-year period under Dividend Option : Total 75,051.96 941
@ Federd Bank Ltd. - 15-06-2010 PL+ 500 49518 0.68 Monthly Dividend Money Market Instruments
@ Punjab National Bank - 20-05-2010 PL+ 5 49 001 Record Dete Dividend Rete (Rsper Unit) CumDividendNAV (Rs) Commercial Paper (CP)/
@ StateBank of Patidla- 20-04-2010 P+ 2 199 # Individual/HUF Others Certificate of Deposits (CD)**
Total 63,374.65 87.61 12-Nov-09 0.0157 0.0146 Rs10.4435 CDIDBIBark Ltd.- 16-08-2010 PL+ 14500 14,20952 2648
Net Current Assets/(Liabilities) 188.09 0.28 14-Dec-09 0.0103 0.0096 Rs10.4373 coiac Ba)kLtd--ZZ-OGZOlO Al 13100 1295367 2414
Grand Total 72,319.76  100.00 12-Jan-10 0.0451 0.0419 Rs10.4770 CPLICHousing FinanceL td. - 28-05-2010 PL+ 1400 6,942.34 1293
Notes : 15-Fer10 00291 00271 Rs10.4588 gg‘ CIBBa:(ommaléogzom /S11: % gﬁg 22(7)
L AverageMaturity of the portfolio: 0.35 Years 12-Ma-10 0.0445 0.0414 Rs10.4764 deBankof Mysore- _one :
2 NAV ason September 30, 2009 Dividend distribution is subject to availahility and adequacy of distributable surpl Total 3902802 _72.72
’ Koiok mseﬁ) It alﬁ Ser | Dividend Oi GrowthOi (Dividend distribution s subject to avail bty and adequacy of distributable surplus). Net Current Assets/(Liabilities) 1,011.95 1.89
Otek Quarterly Iterval Plan-Seres idend™plion rowthOption _ Grand Total 53,671.10  100.00
3. NAV asonMarch 31,2010 ) ) )
X - . - : Market Value % to Net 1. AverageMaturity of theportfolio: 0.28 Years
Kotak Quarterly Interval Plan-Series| gls\/ig%fsgptlon sgolvggfgp:m :;lam'e o; I EStr'umenIt u Industry/Rating Quantity (Rs.in Lakhs) Assets 2. NAV ason September 30, 2000:
: L quity & Equity relat ' o ' )
Dividend(s) declared during thehalf-year period under Dividend Option: Listed/Awaiting listing on Stock Exchange Kotek Quarterly nterval Plan-Series3 - Dividend Option Growth Option
Dividend RliancelndustriesL_td. Petroleum Products 27541 295.86 1189 Rs.10.0426 Rs.11.6012
s ' - Infosys TechnologiesLtd. Soitware 7840 205.09 825 3. NAV asonMarch31,2010:
Record Dete Dividend Rate (Rsper Unit CumDividendNAV (Rs d
Indivical ,HUF( P Other ® |0l BakLd Baks 1814 1282 6% Kotek Quartery Iterva Plen-Seies3  DivicendOption GrowthOption
naivi S Larsenand ToubroLLtd. CondructionProject 9800 159.82 643 Rs10.0086 Rs1181%0
16-Dec-09 0.10689617 009949072 Rs10.1224 HDFCLtd. Finence an 11198 450 N . . N S
17-Ma-10 0.16983477 01580738 Rs10.1931 ITCLtd. ConsumerNonDurables 42259 111.16 447 4, DI-VI .dend(s) declared during the half-year period under Dividend Option:
. o I - HDFCBank Ltd. Barks 5661 109.46 440 Dividend
(Dividend distribution is subject to availahility and adequacy of distributable surplus). SeteBank Of India. Barks 1% 8720 351 . . .
ok Thi " ! ! ! . : - Record Dete Dividend Rate (Rsper Unit) CumDividend NAV (Rs)
4. ** Thinly traded/non-traded securities- Fair value asdetermined by Kotak MahindraAsset Management Company TataConaltancy ServicesLtd. Stwae 8183 6388 257 -
Limited in accordance with guidelines on valuation of securities for mutual fundsisssued by the Securitiesand | | TataSted Limited FarrousMetdls 9045 6286 253 Individua/HUF Others
Exchange board of Indiaand approved by the Trustees. Bharti Airtel Ltd. Teleoom- Savices 19883 6216 250 18-Nov-09 0.08071919 007512721 Rs10.0911
Bherat Heavy ElectricasLtd. Industridl Capital Goods 2573 6151 247 17-Feb-10 0.06950028 0.06467752 Rs10.0785
Oil AndNaturel GasCorporationLtd. Ql 5493 60.35 243 3
Kotak Gilt Investment Plan Salltelrﬁuﬁrles(lndla) Ltd Non-FerrousMetas 6566 55.81 224 26-Ma 10 o ) . 00438 00408 Rs10.0513
AXISBakLtd. Baks 4020 6% 189 (Dividend distributionis subject to avail ability and adequacy of distributable surplus).
Market Value % to Net Jndd Sted & Power Ltd FerousMetas 6281 4416 178 5. ** Thinly traded/non-traded securities- Fair valueas determined by Kotak MahindraAsset Management Company Limited
Name of Instrument Rating Quantity (Rsin Lakhs) Assets Hindustan Unilever Ltd. ConsumerNonDurables 17044 4083 164 inaccordancewith guidelineson valuation of securitiesfor mutual fundsisssued by the Securitiesand Exchangeboard of
Debt Ingtruments HindalcoIndustriesLtd. Non- FerrousMetds 21165 3836 154 Indiaand approved by the Trustees.
Government Dated Securities Mahindra& MahindraLtd. Auio 6839 3702 149
Listed/Awaiting ligti Sock Exch TataPONerCompalthd. Fover 2664 3659 147
! walting Isting on =Loc Exchange WiproLtd. Software 4857 KK} 138 Kotak Quarterly Interval Plan - Series 5
7.27% Government Stock - 2013 oV 3000000 3,047.70 50.71 TaaMotorsLtd Ao ) 351 135
9.39% Government Stock - 2011 oV 2200000 2,309.67 3843 GrasmIndusriesLtd. Camett 112 3130 1% Market Value % to Net
10.25% Government Stock - 2021 vV 500000 575.25 9.57 Maruti Suzuki IndiaLimited Auo 2154 054 123 Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Total 5,932.62 98.71 GAIL (Indig) Ltd. . Gs 7316 DM 121 Money Market Instruments
Net Current Assets/(Liabilities) 77.58  1.29 | | Netiond Thermd Power CorportionLtd. Poner 14100 22 117 | | Commercial Paper (CP)/
Grand Total 601020 10000 | |HeoHoKaMaorsLI o icd e 2 11 | |Cartificate of Deposis (CD)**
. - pa.tc Prameaticds - : CD Centrdl Bank Of India- 06-04-2010 PL+ 6 6.00 2587
Notes : Jaiprakash AssociatesLtd Cement 18661 2791 112 CD ViiavaBank - 06-04-2010 Pl 6 6.00 25 87
1. AverageMaturity of the portfolio: 3.95 Years Infrastructure Development Finance Co. Ltd Finence 15258 2456 09 ljgyasank- + :
. Sted Authority of IndiaL_td. FarousMetds 9538 24,09 097 | |CDPunjabNationd Bank - 20-05-2010 PL+ 6 5.96 25.69
2. NAV ason September 30, 2009 : ; —_
Kotek-Gilt Investment Regular Plan Dividend Option Growth Option Relaceirasudurel iuind 228 28 0@ Total L1960 1743
0 P - PunjabNationd Bark Baks 2167 2% 08 | [Net Current Assets/(Liabilities) 522 2257
Rs12.9223 Rs.30.1297 SunPhamecauticd IndustiesL_td. Pramecalticals 1224 29 08 | |Grand Total 2318 100.00
Kotak-Gilt Investment Provident Fundand Trust Plan - Dividend Option Growth Option CamindiaLimited al ) 7006 2141 086 === :
Rs.11.0272 Rs.30.7076 Rdlmgeoommunlcalonsud. Tdeoom-.Serwoes 10922 1856 0.75 Notes :
3. NAV asonMarch 31, 2010: gé?érl\rsnll_tt? mﬁ'& 1 Gonds ggg% }gg 8% 1. AverageMaturity of theportfolio: 0.04 Years
Kotak-Gilt Investment Regular Plan Dividend Option Growth Option |deaCallular Ltd. Telecom- Services 27380 7% o072 | |2 NAVason September 30, 2009:
Rs.12.8528 Rs.31.0950 UnitechLtd. Congruction 21845 16.08 065 Kotak Quarterly Interval Plan-Series5  Dividend Option Growth Option
Kotek-Gilt Investment Provident Fundand Trust Plan - Dividend Option GrowthOption AmbujaCementsLtd. Cament 13292 1593 064 Rs.10.0591 Rs.11.3899
Rs10.9846 Rs31.73% ééﬁwaedoatﬁd%mpﬂ&td gami }% ﬁg? 823 3. NAV asonMarch 31, 2010:
4, Dividend(s) decared duringthe half-yeer period under Dividend Option: RlaceCarald | I Capid Goods 1683 Br  0E Kolok Quarterly Iterve Pen-Seies5 Divicend Option GrowthOption
Kotek-Gilt Investment Regular Plan-Dividend HCL TechnologiesLtd. Software 3455 1238 050 Rs10.0610 Rs115775
RecordDate DividendRate(Rsper Unit) -~ CumDividendNAV (Rs) Ranbaxy LaboratoriesLtd. Prarmecauticds 2471 11.75 047 4, Dividend(s) declared during the half-year period under Dividend Option:
i Bharat Petroleum Corporetion Ltd. Petroleum Products 2104 1090 044 .
Individua/HUF Others : y A Dividend
Power Grid Corporationof IndiaLtd. Power 947 10.02 040 . : o
21-Dec-09 0.2516 02342 Rs131265 RliancePower Ltd. Foner 5041 888 0% Record Date Dividend Rate (Rsper Unit) CumDividendNAV (Rs)
2-Ma-10 0.1682 01566  Rs130243 Suzlon Energy Ltd. Industridl Capitd Goods 11896 855 034 Individual/HUF Others
Kotak-Gilt Investment Provident Fund and Trust Pan-Dividend Total 2,484.81 99.92 20-0ct-09 0.0719768 0.06696153 Rs10.0810
RecordDate DividendRaete(Rsper Unit)  CumDividendNAV (Rs) Net Current Assets/(Liabilities) 2.54 0.08 19310 007012211 006526427  Rs10.0795
Indviduel HUF Otrers ﬁrf‘”d, Total 248735 _ 100.00 (Dividend distribution s subject to avail ability and adeguacy of distributablesurplus).
21-Dec09 02147 0199  Rs11.2015 otes . _ % TH e Foi ; ; i
1. NAV ason September 30, 2009: NA 5. ** Thinly traded/non-traced securities- Fair val ueasdetermined by Kotak MahindraAsset Management Company Limited
2-Ma-10 0.1435 01336  Rsl111194 2. NAV asonMarch31, 2010: inaccordancewith guidelineson valuation of securitiesfor mutual fundsisssued by the Securitiesand Exchangeboard of
(Dividend distributionissubject to availahility and adequecy of distributable surplus). Kotak Nifty ETF Option: Rs.524.7986 Indiaand approved by the Trustees.
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Mutual Fund

Half Yearly Portfolio of the Schemes/ Plansason March 31, 2010 (Unaudited) (continued)

Indiaand approved by the Trustees.

Name of Instrument Rating  Quantity
Debt Instruments
Debentures and Bonds**
Listed/Awaiting listing on Stock Exchange
11.65%HDFCLtd. AAA 600
7.40%Kotak MahindraPrimeLLtd. PL+ 500
6.90% Sundaram FinanceLtd. Al+ 500
6.10% Kotak MahindraPrime Ltd. Pl+ 500
6.60% Kotak MahindraPrimeLtd. P+ 250
5.85% Kotak MahindraPrimeLtd. PL+ 250
6.00% Kotak MahindraPrimeLtd. PL+ 200
9.40% Sundaram FinanceLLtd. AA+ 150
9.45% Sundaram Finance L td. LAA+ 100
Total
Money Market Instruments
Commercial Paper (CP)/
Certificate of Deposits (CD)**
CD IDBI Bank Ltd. - 04-06-2010 Al+ 25900
CD Federa Bank Ltd. - 07-06-2010 P+ 20000
CD IDBI Bank Ltd. - 20-08-2010 Al+ 17000
CPTATA Capital Ltd. - 29-06-2010 Al+ 2600
CD YESBank Ltd. - 28-07-2010 PL+ 10000
CPL & T FinanceLimited - 27-05-2010 PRL+ 1900
CPLICHousing FinanceLtd. - 28-05-2010 P+ 1700
CD YESBank Ltd. - 28-06-2010 P1+ 7500
CPMahindra& MahindraFinancial Pl+ 1500
ServicesLtd. - 27-07-2010
CD State Bank of Travancore- 03-06-2010 PL+ 6000
CD Punjab National Bank - 17-06-2010 P+ 6000
CPL & T Finance Limited - 20-05-2010 PRI+ 1000
CPTATA Capital Ltd. - 25-06-2010 Al+ 1000
CD Jammu & Kashmir Bank - 22-06-2010 P+ 4400
CD Bank Of Baroda- 23-09-2010 P14+ 4000
CP Sundaram Finance L td. - 07-05-2010 Al+ 500
CD Allahabad Bank - 15-06-2010 P+ 2500
CPExport-Import Bank of India. - 20-10-2010 Pl+ 500
CD Federa Bank Ltd. - 15-06-2010 PL+ 1200
CDICICI Bank Ltd. - 22-10-2010 Al+ 1000
Total
Collateral Borrowing & Lending obligation
Total
Net Current Assets/(Liabilities)
Grand Total
Notes :
1. AverageMaturity of theportfolio: 0.24 Years
2. NAV ason September 30, 2009:
Kotak Quarterly Interval Plan-Series6  Dividend Option Growth Option
Rs.10.0471 Rs.11.3182
3. NAV asonMarch 31, 2010:
Kotak Quarterly Interval Plan-Series6  Dividend Option GrowthOption
Rs10.0078 Rs.11.5481
4. Dividend(s) declared during the half-year period under Dividend Option :
Dividend
Record Date Dividend Rate (Rsper Unit)
Individua/HUF Others
9-Nov-09 0.07653745 0.07124284
8-Feb-10 0.07553524 0.0703024
26-Mar-10 0.0593 0.0552

Market Value % to Net

(Rsin Lakhs) Assets
6,133.56 323
5,014.82 2.64
5,001.11 2.63
499841 2.63
2,503.58 132
2,501.45 132
2,000.00 1.05
1,512.02 0.80
1,008.16 0.53

30,673.11 16.15

25,684.93 1353
19,823.40 10.44
16,656.04 8.77
12,843.67 6.77
9,815.33 5.17
9,428.35 497
8,429.99 444
7,408.39 390
7,375.91 389
5,952.74 314
5,949.98 313
4,957.16 261
4,938.54 2.60
435241 2.29
3,915.92 2.06
2,488.26 131
247333 130
2,423.18 1.28
1,188.44 0.63
969.50 051
157,075.47 82.74
549.71 0.29
549.71 0.29
1,514.41 0.82

189,812.70  100.00

Cum DividendNAV (Rs)

Rs10.0864

Rs10.0854

Rs10.0678

(Dividend distribution issubject to availability and adequacy of distributable surplus).

5. ** Thinly traded/non-traded securities- Fair velueasdetermined by K otak MahindraAsset Management Company Limited
inaccordancewith guidelineson valuation of securitiesfor mutual fundsisssued by the Securitiesand Exchangeboard of

Name of Instrument

Equity & Equity related
Listed/Awaiting listing on Sock Exchange
ReliancelndudriesLtd.

Infosys TechnologiesLtd.

ICICI Bank Ltd.

Larsenand ToubroLLtd.

HDFCBank Ltd.

ITCLtd.

HDFCLtd.

SateBank Of India

Oil AndNaturad GasCorporationLtd.
TetaConsultancy ServicesLtd.
Bharti Airtd Ltd.

Bharat Heavy ElectricasLtd.
TataSted Limited

Netiond Thermal Power CorporationLtd.
Stelitelndustries(Indig) Ltd
Hindustan Unilever Ltd.

Hindaco IndustriesLtd.
Mahindra& Mahindraltd.
TataPower Company Ltd.
TataMotorsLtd.

WiproLtd.

Maruti Suzuki IndiaLimited
HeroHondaMotorsLtd.
GraamIndustriesLtd.

Japrakash AssociatesLtd

Sun Pharmacedttical IndustriesLtd.
ReliancelnfrastructureLtd
DLFLimited

Reliance CommunicationsLtd.
Asociated Cement CompaniesLtd.
Total

Net Current Assets/(Liabilities)
Grand Total

Notes :

1. NAV ason September 30, 2009 :
Kotak Sensex ETF

2. NAV asonMarch31,2010:
Kotak Sensex ETF

Industry

Petroleum Products
Software

Banks

Congruction Project
Banks

Consumer Non Durables
Finance

Banks

al

Software

Telecom- Savices
Industrial Capitd Goods
FerousMetds

Power

Non- FerrousMetdls
Consumer NonDurebles
Non- FerrousMetls
Auio

Poner

Auio

Software

Auio

Auio

Camet

Cament

Pharmecevticals

Poner

Congtruction

Telecom- Savices
Camat

Option
Rs.172.6630

Option
Rs.176.8796

34627
10323
235%
11470

142
56397

37212
269.96
22479
186.54
149.61
14841
148.12

Kotak Sensex ETF

Market Value
Quantity (Rsin Lakhs)

% to Net
Assets

1321
959
798
6.62
531
527

Name of Instrument

Equity & Equity related
Listed/Awaiting listing on Sock Exchange
ICICI Bank Ltd.

Bharat Heavy ElectricdsLtd.
ReliancelndustriesLtd.

HDFCBark Ltd.

Larsenand ToubroLtd.

VoltasLtd.

IRB InfrastructureDevelopersLtd
Selitelndudries(India) Ltd
PunjabNationd Bank

AXISBankLtd.

Infragtructure Development Finance Co. Ltd
Man|nfracongtruction Limited
ReiancelnfrestructureLtd

GVK Power & InfrastructureLtd.

Rain Commodities Ltd
AlgomProjectsIndiaL td.

Sadbhav Engineering Ltd.
CumminsIndiaLtd.

LICHousing FinanceLtd.

JKumar InfraprojectsLtd.

Chennal Petroleum CorporationLtd.
HindustanZinc Ltd

Power Finance Corporation Ltd.
Jaiprakash AssociatesLLtd

Hindustan Congtruction Company Ltd.
CarnIndiaLimited

Sted Authority of IndiaLtd.

Crompton GreavesLtd.

NavaBhara VenturesLtd

Gujarat GasCompany Ltd.

Rura Electrification CorporationLtd.
KSK Energy VenturesLtd.
MaharashtraSeamlessLtd.

GAIL (Indig) Ltd.

DamiaCement (Bharat) Ltd.

Jyoti SructuresLtd.

Patel Engineering Ltd.

CESCLtd.

PTClIndiaLimited

Thermax Ltd.

BakrishnalndustriesLtd

Bhushan Sted! Ltd.

SRE! InfragtructureFinenceLtd
UshaMartinLtd.

Jaiprakash Hydro Power Ltd.

Kl petaru Power TransmissonLtd
Godawari Power and Igpat Limited
TechnoElectric & Engineering Company Ltd
ShreeCement Ltd.
ABGInfrdogidicsLtd

ING VysyaBank Ltd

IL & FSTrangportationNetworksLimited
Total

Futures

LICHousingFinanceL td-APR2010
Total

Money Market Instruments
Commercial Paper (CP)/
Certificate of Deposits (CD)**
CD PunjabNationd Bank - 17-06-2010
Total

Foreign Securities / Overseas ETFs
Mutual Fund Units
Listed/Awaiting listing on Stock Exchange
iSheresFTSEMaoouarieGlobd Infrasrudure100(INFR)
Total

Privately placed / Unlisted
TRoweAsaEx-Japan Fund ClassA USD
Total

Term Deposits

Bank

Kotek MahindraBank Ltd.

Kotek MahindraBank Ltd.

Total

Net Current Assets/(Liabilities)
Grand Total

Notes :

2. NAV ason September 30, 2009 :
Kotak IndoWorld Infrastructure Fund

3. NAV asonMarch31,2010:
Kotak IndoWorld Infrastructure Fund

4. Portfolio Turnover Retio : 115.27%

Lakhsrepresenting 0.34%of theNet Asets.

Market Value

Industry / Rating Quantity (Rsin Lakhs)

1. Total valueof illiquid equity sharesand percentageto Net Assets: Nil

Barks 330000
Industria Capitd Goods 83632
Petroleum Products 182000
Barks 100000
CongtructionProject 110000
CongtructionProject 950000
Trangportation 600000
Non- FerrousMetds 160000
Barks 125000
Barks 95000
Finance 675000
Congruction 295000
Rower 105000
Rower 2250000
Cement 461000
Industridl Capitd Goods 148048
Congruction 67691
Industrid Products 170000
Finance 100000
Congruction 430000
Petroleum Products 290000
Non- FerrousMetds 65000
Finance 300000
Cement 512500
CongtructionProject 570000
Ql 250000
FarousMetds 300000
Indugtrid Capitd Goods 285000
MinerdgMining 185670
€33 262111
Finance 293202
Rower 380000
FarousMeds 190352
€33 160000
Cement 259342
Rower 400000
Congruction 125000
Rower 140000
Rower 459000
Indugtrid Capitd Goods 70000
AutoAndillaries 736%
FerousMetds 28000
Finance 613200
FarousMetds 450000
Rower 600000
Rower 38356
FarousMetds 150000
Indugtridl Capitd Goods 157196
Cement 12171
Indugtrid Capitd Goods 140319
Barks 75660
Trangportation 38267
19975
P+ 500
Equity Scheme 88340
Equity Scheme 1268155527
Duration
271Days
336Days
Dividend Option
Rs.7.030
Dividend Option
Rs7.212

7. Tota invesmentinforeign securtiesat theend of thehalf year : Rs.6,340.66 Lakhs.

314325
1,999.35
1,955.14
1,933.50
1,793.94
1,676.28
153210
1,359.92
1,265.94
1,100.84
1,086.41
1,058.31
1,049.00
1,009.13
949.89
924.78
878.73
872.61
87155
865.16
855.21
782.83
77505
766.44
764.37
764.13
751.65
74371
742.96
ALl
73491
700.15
675.18
656.96
653.02
649.80
569.13
535.78
51431
47737
471.06
470.33
468.18
457.20
405.60
402.24
393.75
358.64
287.46
264.08
209.05
106.52
45,489.67

174%
174.96

49583

495.83

885.26
885.26

545540

5,455.40

100.00
10000
200.00
-958.03
51,743.09

Growth Option
Rs.7.030

GrowthOption
Rs7.212

% to Net
Assets

6.07
386
378
374
347
324
296
263
245
214
210
205
203
195
184
179
170
169
168
167
165
151
150
148
148
148
146
144
144
143
142
135
130
127
126
126
110
104
099
092
091
091

5. ** Thinly traded/non-traded securities- Fair val ueasdetermined by K otak MahindraAsset Management Company
Limited inaccordancewith guidelineson valuation of securitiesfor mutual fundsisssued by the Securitiesand
Exchangeboard of Indiaand approved by the Trustees.

6. Total outstanding exposurein derivativeingrumentsat theend of thehalf year.:Long positionsin futuresisRs.174.96

Name of Instrument

Gold

Gad

Total

Net Current Assets/(Liabilities)

Grand Total

Notes :

1. NAV ason September 30,2009 :
Kotak GoldETF

2. NAV asonMarch31,2010:
Kotak GoldETF

Industry

Option: Rs 1530.7545

Option: Rs.1610.1412

773000

Market Value

Quantity (Rs.in Lakhs)

12,7949
12,794.99
-6.99
12,788.00

Kotak Gold ETF

% to Net
Assets

100.05
100.05
-0.05
100.00

Name of Instrument Rating
Money Market Instruments
Commercial Paper (CP)/
Certificate of Deposits (CD)**
CD KamaakaBank Ltd- 04-05-2010 P+
CPInfragtructureDevelopment Finance Co. Ltd-30-06-2010 ~ Al+
CD PunjebNationd Bank - 17-06-2010 P+
CD StateBank of Travancore- 21-06-2010 PL+
CPICICI HomeFinance Company Limited - 27-08-2010 Al+
CD VijayaBank - 01-09-2010 P+
CDICICI Bank Ltd. - 22-06-2010 Al+
CD CorporationBank - 07-06-2010 PL+
CPLICHousing FinanceLtd. - 28-05-2010 P+
CD CanaraBank - 03-09-2010 PL+
CD Centrd Bank Of India- 06-04-2010 P+
Total
Net Current Assets/(Liabilities)
Grand Total
Notes :
1. AverageMaturity of theportfolio: 0.23 Years
2. NAV ason September 30,2009

Kotak Quarterly Interval Plan Series8 Dividend Option

Rs10.0135

3. NAVasonMarch3l,2010:

Kotak Quarterly Interval Plan Series8 Dividend Option

Rs.10.029

4. Dividend(s) declared during thehalf-year period under Dividend Option:
Dividend

RecordDate Dividend Rate(Rsper Unit)
IndividudHUF Others

9De09 0.07158032 0.06662537

10-Ma-10 0.07352065 0.06843063

Indiaand approved by the Trustees.

Quantity

(Rsin Lakhs)

20000 19,907.92
19,740.09
9,916.63
9,896.73
9,738.23
7,316.82
5,537.45
4,460.30
1,487.64
489.66
2099
88,512.46
45.94

88,558.40

10000
10000

EEEEE

GrowthOption
Rs10.7260

GrowthOption
Rs10.9220
CumDividendNAV (R)

Rs10.0808
Rs10.0826

(Dividend distributionissubject toavailahility and adequecy of distributable surplus).
5. ** Thinly traded/non+traded securities- Fair valueasdetermined by Kotek MahindraAsset Management Company Limited
inaccordancewith guidelineson valuation of securitiesfor mutual fundsisssued by the Securitiesand Exchangeboard of

Kotak Quarterly Interval Plan - Series 6 Kotak Indo World Infrastructure Fund Kotak Quarterly Interval Plan - Series 8

Market Value

% to Net
Assets

Indiaand approved by the Trustees.

Kotak Quarterly Interval Plan - Series 7

Market Value % to Net

(Dividend distributionissubject to avail ability and adequacy of distributablesurplus).
5. ** Thinly traded/non-traded securities- Fair velue asdetermined by K otek MahindraAsset Management Company Limited
inaccordancewith guidelineson val uation of securitiesfor mutual fundsisssued by the Securitiesand Exchangeboard of

Name of Instrument Rating Quantity (Rsin Lakhs)  Assets
Debt Ingtruments
Debentures and Bonds**
Listed/Awaiting listing on Sock Exchange
3 Food Corporation of India AAAD) 200 2,006.16 318
Total 2,006.16 3.18
Money Market Instruments
Commercial Paper (CP)/
Certificate of Deposits (CD)**
CD Punjeh& SindBank - 10-06-2010 Al+ 14500 14,365.44 2279
CDICICI Bank Ltd.- 22-10-2010 Al+ 12400 12,021.82 1907
CPHindustan Petroleum Corpo. L td. - 08-06-2010 PL+ 2400 11,871.08 1883
CD Federd Bank Ltd. - 15-06-2010 PL+ 8900 8814.25 1398
CPExport-lmport Bank of India. - 14-06-2010 PL+ 1000 495338 7.86
CDAXISBarkLtd.-29-10-2010 PL+ 5000 484472 769
CD PunjabNationa Bank - 17-06-2010 P+ 4000 3966.65 6.29
Total 60,837.34 96.51
Net Current Assets/(Liabilities) 193.01 0.31
Grand Total 63,036.51  100.00
Notes :
1. AverageMaturity of theportfolio: 0.30 Years
2. NAV ason September 30, 2009:
Kotak Quarterly Interval Plan Series7 Dividend Option GrowthOption
Rs10.0266 Rs10.7930
3. NAVasonMarch31,2010:
Kotak Quarterly Interval Plan Series7 DividendOption ~ GrowthOption
Rs.10.0078 Rs.11.0238
4. Dividend(s) declared during thehalf-year period under Dividend Option:
Dividend
RecordDate Dividend Rete(Rsper Unit) CumDividendNAV (R9)
Individual/HUF Others
29Nov-09 0.07119693 006626803  Rs10.0804
24-Feb10 0.08716102 008112445  Rs10.0723
26-Ma-10 0.0442 0.0411 Rs10.0512

Indiaand approved by the Trustees.

(Dividend digtributionissubject to avail ahility and adequicy of distributeblesurplus).
5. ** Thinly traded/non-traded securities- Fair velue asdetermined by K otek MahindraAsset Management Company Limited
inaccordancewith guidelineson valuation of securitiesfor mutual fundsisssued by the Securitiesand Exchangeboard of

Kotak Quarterly Interval Plan - Series 10

Market Value % to Net
Name of Instrument Rating Quantity (Rsin Lakhs) Assets
Money Market Instruments
Commercial Paper (CP)/
Certificate of Deposits (CD)**
CD StateBank of Petiala- 20-04-2010 PL+ 4 4388 29.42
CD Centra Bank Of India- 06-04-2010 PL+ 2 27.98 1876
CD VijayaBank - 06-04-2010 PL+ % 24.99 16.75
Total 96.85 64.93
Net Current Assets/(Liabilities) 52.30 35.07
Grand Total 149.15  100.00
Notes :
1 AverageMaturity of theportfolio: 0.02 Years
2. NAV ason September 30, 2009:
Kotek Quarterly Intervel Plan Series10 Dividend Option Growth Option
Rs10.0730 Rs10.6258
3. NAVasonMarch31,2010:
Kotak Quarterly Interval Plan Series 10 DividendOption ~ Growth Option
Rs.10.0619 Rs.10.7997
4. Dividend(s) declared during thehalf-year period under Dividend Option:
Dividend
RecordDate Dividend Rete(Rsper Unit) CumDividendNAV (Rs)
Individua/HUF
14-0ct-09 0.07652955 007122782 Rs10.0866
13510 0.07601989 007075347 Rs10.0860

Common Notesto Portfolio:
)
2
3
4

5
6)

Face Vaue per unit: Rs. 10 (For Kotak Gold ETF: Rs. 100)
Total outstanding exposure in derivatives at the end of the half year, where applicable, is as stated in the respective scheme portfolios.

Average Maturity of the portfolio is based on the total maturity of fixed rate and immediate reset date of floating rate instrument.
SO: Structured Obligations FRD: Floating Rate Debentures CP: Commercial Paper CD: Certificate of Deposit TB: Treasury Bills ZCB: Zero Coupon Bonds

Tota investments in foreign securities ADRY GDRs at the end of the half year, where applicable, is as stated in the respective scheme portfolios.

Dividend/ Bonus declared during the half year, where applicable ,is as stated in the respective scheme portfolios. Dividend is declared on the face value of the units. Dividend distribution is subject to the availability and adequacy
of distributuable surplus. After dividend is distributed, the NAV falls to the extent of the dividend and distribution taxes.

Total NPAs provided for and percentage to NAV : NIL
# indicates % to net assets less than 0.01%
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