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Mutual Fund
Notes forming part of the Accounts
10. Unclaimed Dividend and Redemption Proceeds: The amounts of unclaimed dividends and unclaimed redemption proceeaiserSotrsetel and the number of investors towhom the amounts are payable are as follows: (continued)
Unclaimed Dividend Unclaimed Redemption Unclaimed Dividend Unclaimed Redemption Unclaimed Dividend Unclaimed Redemption
Scheme Name Count | Amount(Rs.)| Count Amount (Rs.) Scheme Name Count | Amount(Rs.)| Count Amount (Rs.) Scheme Name Count | Amount(Rs.) | Count Amount (Rs.)
(Rs. In Lacs) (Rs. In Lacs) (Rs. In Lacs) (Rs. In Lacs) (Rs. In Lacs) (Rs. In Lacs)
Kotak QIP Series 2 y. 0.01L - - Kotak QIP Series 10 g 0.1 - - Kotak Twin Advantage Sr 3* 59 50.6
Kotak QIP Series 3 q 0.0p - - Kotak FMP Sr XVI* 1 # 1 0.32 Kotak Wealth Builder Series 1* - 44 7.4
Kotak QIP Series 4 7 0.54 ; i Kotak FMP 3M Series 7* 1 0.07 - - Kotak Multi Asset Allocation 19 0.08 - -
Kotak QIP Series 5 1 0.08 i || Kotak FMP 3M Series 17* 1 0.80 Kotak FMP 370 Day Series 9 3 0.36 - -
' Kotak FMP 6M Series 7 * 1 0.01 - - i _ _
Kotak QIP Series 6 3 0.08 0 0.1p . Kotak FMP 3M Series 2** 1 0.30
Kotak FMP 6M Series 9 * 1 0.01 1 0.26 Kotak FMP Series 38 1 b A
Kotak QIP Series 7 4 0.06 : " | Kotak Select Focus Fund 1B 0.74 52 19.74
. ' ) Kotak Indo World Infrastructure Fund™ - - 141 29.76
Kotak QIP Series 8 ¢ 0.2p - - | Kotak Technology ** - - 131 14.87
Kotak QIP Series 9 g 0.11 - - Kotak Twin Advantage Sr 2* . 31 6.93 Total 13524 266.68 3734 635.73
** Matured Scheme. # Less than Rs. 0.005 Lakhs "Kotak Lifestyle and Kotak Indo World Infrastructure Fund were merdeSete&idtacus Fund On 09th September 2011.
11. Short Names: Following short names have been used in the presentation of results.
Short Name used Scheme Name For Kotak Mahindra Trustee Company Ltd For Kotak Mahindra Asset Management Company Ltd
Kotak Gitt Kotak Mahindra Gilt Unit Scheme 98
Kotak 50 Kotak Mahindra 50 Unit Scheme
Kotak Bond * Kotak Mahindra Bond Unit Scheme 99
Kotak Balance Kotak Mahindra Balance Unit Scheme 99
Kotak Liquid Kotak Mahindra Liquid Scheme ) o ) ) .
Kotak Bond Short Term Kotak Mahindra Bond Unit Scheme 99-Short Term Plan Director: Mr. Girish Sharedalal Director: Mr. Chandrashekhar Sathe Director:Mr. C. Jayaram Director: Mr. Gaurang Shah
Kotak Floater Short Term Kotak Floater Short Term Scheme
Kotak Floater Long Term Kotak Floater Long Term Scheme ; . ; .
KotokFlesiDett Kotk FlexiDett Scherme Mumbai Date: October 24,2011 Mumbai Date: October 21, 2011
Kotak Midcap Kotak Midcap Scheme
Kotak Contra Kotak Contra Scheme
Kotak Tax Saver Kotak Tax Saver Scheme
Kotak Lifestyle Kotak Lifestyle Fund

*When not suffixed with name of Plan, to be understood to comprise of Regular & Deposit Plans.

Investment Objectives- Kotak Mahindra 50 Unit Scheme (Kotak 50): open ended equity scheme. To generate capital appreciation from a portfolio of predominantly equity and equity reldatsd $oeuportfolio will generally comprise of equity and equity related instruments of around 50 companies which ma

go up

to 59 companieskotak Contra: open ended equity growth scheme. To generate capital appreciation from a diversified portfolio of equity and equity telmedts&otak Lifestyle: open ended equity growth scheme. To generate long-term capital appreciation from a portfolio of equity and equity reities] secu

generally diversified across companies, which are likely to benefit by changing lifestyle and rising consumerism KotaHiMidcap Scheme: open ended equity growth scheme. To generate capital appreciation from a diversified portfolio of equity and equity cetétes. Ketak Opportunities: open ended equity|
growth scheme. To generate capital appreciation from a diversified portfolio of equity and equity related sétotdtieSelect Focus Fund:open ended equity scheme. To generate long-term capital appreciation from a portfolio of equity and equity related genergigs focused on a few selected sectiitak Equity
Arbitrage Fund: open ended equity growth scheme. To generate capital appreciation and income by predominantly investing in arbitraggespipotiiencash and derivatives segment of the equity market, and by investing the balance in debt and money markes.ifsttalknEmerging Equity Scheme: open ended

equity growth scheme. To generate long-term capital appreciation from a portfolio of equity and equity related secuntiesfiby predominantly in mid and small cap comparkedak Global Emerging Market Fund: open ended equity Scheme. To provide long-term capital appreciation by investing in an ovprseas

mutual fund scheme that invests in a diversified portfolio of securities as prescribed by SEBI from time to time in glapay emsketsKotak Indo World Infrastructure Fund: open ended equity scheme. To generate long-term capital appreciation from a portfolio of equity, equity related secmitSesf @verseas

mutual funds, which are likely to directly or indirectly contribute to or benefit from the growth in infrastructure in Irafia/dee worldKotak Tax Saver Scheme:open ended equity linked tax savings scheme. To generate long-term capital appreciation from a diversified portfolio afdequitity related securities anjl

enable investors to avail the income tax rebate, as permitted from time tokttak Equity FOF: open ended equity fund of funds scheme. To generate long-term capital appreciation from a portfolio created by investingrghedo open-ended diversified equity schemes of Mutual Funds registered with IS&Bk.
Gold Fund: open ended Fund of Funds scheme. The investment objective of the scheme is to generate returns by investing in uniGotd Eatdlange Traded Fun&otak Sensex ETF:open ended exchange traded fund. To provide returns before expenses that closely correspond to the total returns of NEERS

SE

subject, to tracking error&otak PSU Bank ETF: open ended exchange traded fund. To provide returns that closely correspond to the total returns of CNX PSU Bank Indextrachkjag errorsKotak Nifty ETF: open ended exchange traded fund. To provide returns before expenses that closely correspond to Jthe total

returns of the S&P CNX Nifty subject, to tracking errofatak Gold ETF: open ended Gold exchange traded Fund. To generate returns that are in line with the returns on investment in physicgcgatd tragking errorsKotak Mahindra Balance Unit Scheme 99 (Kotak Balance)open ended balanced scheme.
achieve growth by investing in equity and equity related instruments, balanced with income generation by investing in delyt @amet instrument&otak Mahindra Gilt Unit Scheme 98 - Investment Regular & PF Plan:open ended dedicated gilt scheme. To generate risk free returns through investments in Sd
securities issued by the Central Government and / or State Government and / or reverse repo in such Ketakitiéahindra Gilt Unit Scheme 98 - Savings Plan:open ended dedicated gilt scheme. To generate risk free returns through investments in Sovereign securities issuedraly Gloee@ement and / or Stat
Government and / or reverse repo in such securiesak Floater Short Term Scheme:open ended debt scheme. To reduce the interest rate risk associated with investments in fixed rate instruments by édloestiventpy in floating rate securities, money market instruments and using appropriate deriatiales.
Mahindra Liquid Scheme (Kotak Liquid): open Ended Debt Scheme. To provide reasonable returns and high level of liquidity by investing in Debt and money manketsnstrdifferent maturities so as to spread risk across different kinds of issuers in the Debt Matk&tddonthly Income Plan: open ended income)
fund. (Monthly Income is not assured & is subject to availability of distributable surplus). To enhance returns over @ @oBfehit Instruments with a moderate exposure in Equity and Equity related Instruketats.Floater Long Term Scheme:open ended debt scheme. To reduce the interest rate risk associate

3}
ereign

with

investments in fixed rate instruments by investing predominantly in floating rate securities, money market instrumentg appnegiriate derivativekotak Mahindra Bond Unit Scheme 99:open ended debt scheme. To create a portfolio of debt instruments of different maturities so as to spread the risk derops a wi
maturity horizon and different kinds of issuers in the debt marketmk Bond Short Term Plan: open ended debt scheme. To provide reasonable returns and high level of liquidity by investing in debt and money manketsnstrdifferent maturities, so as to spread the risk across different kinds of issuers in the debt

market.Kotak Flexi Debt Scheme:open ended debt scheme. To maximise returns through an active management of a portfolio of debt and money markeKstdu@iesit Opportunities Fund: The investment objective of the scheme is to generate income by investing in debt /and money market securities acrisg

the yiel

curve and credit spectrum. The scheme would also seek to maintain reasonable liquidity within tik@takdiulti Asset Allocation Fund: open ended debt scheme. The investment objective of the scheme is to generate income by investing predominantly in delptrmatketcecurities, to generate growth by takipg

moderate exposure to equity and equity related instruments and provide diversification by investing in Gokb&KFEMP 6M Series 10, Kotak FMP 6M Series 11, Kotak FMP 370 days Series 2, Kotak FMP 370 days Series 3, Kotak FMP 370 dayiesSB, Kotak FMP 370 days Series 6, Kotak FMP 370 days Serie
7, Kotak FMP 370 days Series 8, Kotak FMP 370 days Series 9, Kotak FMP 370 days Series 10, Kotak FMP 13M Series 6, Kotak FNUP 3éries 6, Kotak FMP 15M Series 7, Kotak FMP 18M Series 2, Kotak FMP 18M Series 3, Kotak FMP 18M Series 4, Kotak FMP 18M Serte Kotak FMP 18M Series 6, Kotak FMP
19M Series 2, Kotak FMP 24M Series 1, Kotak FMP 24M Series 2, Kotak FMP 24M Series 4, Kotak FMP Series 28, Kotak FMP SeriesR$&tak FMP Series 30, Kotak FMP Series 32, Kotak FMP Series 33, Kotak FMP Series 34, Kotak FMP Series 35, Kotak FMP SeriesK3fiak FMP Series 37, Kotak FMP Series
38, Kotak FMP Series 39, Kotak FMP Series 40, Kotak FMP Series 41, Kotak FMP Series 42, Kotak FMP Series 43, Kotak FMP Serigskbtak FMP Series 45, Kotak FMP Series 46, Kotak FMP Series 47, Kotak FMP Series 48, Kotak FMP Series 49, Kotak FMP Serigskglak FMP Series 51, Kotak FMP Series
52, Kotak FMP Series 53, Kotak FMP Series 54, Kotak FMP Series 55, Kotak FMP Series 56 and Kotak FMP Series 6lase ended debt schemes. The investment objective of the Scheme is to generate returns through investments in debmankletmiosayments with a view to significantly reduce the interest
risk. The Scheme will invest in debt and money market securities, maturing on or before maturity of the Isotem@uarterly Interval Plan Series 1, Kotak Quarterly Interval Plan Series 2, Kotak Quarterly Interval Plan Series 3, Kotak Quarterly Interval Plan Series 4, Kotak Quarterly Interval Plan Series 5, Kotak
Quarterly Interval Plan Series 6, Kotak Quarterly Interval Plan Series 7, Kotak Quarterly Interval Plan Series 8, Kotak Quartely Interval Plan Series 9, Kotak Quarterly Interval Plan Series 10:debt oriented interval funds. To generate returns through investments in debt and money market instruments.

Combined Risk Factors: Mutual Fund and securities investments are subject to market risks and there is no assurance or guarantieat the objectives of the Schemes will be achieved. As with any securities investment, the NAV of the Units issued undeiStfeemes can go up or down depending on the factor
and forces affecting securities marketsPast performance of the Sponsor/ AMC/ Fund or that of existing Schemes of the Fund does not indicate the future perfdhea®ceenfesKotak 50, Kotak Contra, Kotak Lifestyle, Kotak Midcap, Kotak Opportunities, Kotak Select Focus Fund, Kotak Equity Arbitrage, Kotak
Emerging Equity Scheme, Kotak Global Emerging Market Fund, Kotak Indo World Infrastructure Fund, Kotak Tax Saver, Kotak Monthly Income Plan, Kotak Bond Unit Scheme 99, Kotak Flexi Debt, Kotak Floater Long Term, Kotak Credit Opportunities Fund, Kotak Muit Asset Allocation Fund, Kotak Gilt
Unit Scheme 98, Kotak FMP 6M Series 10, Kotak FMP 6M Series 11, Kotak FMP 370 days Series 2, Kotak FMP 370 days Series 3, KBKMR 370 days Series 5, Kotak FMP 370 days Series 6, Kotak FMP 370 days Series 7, Kotak FMP 370 days Series 8, Kotak FMP 380Sdaies 9, Kotak FMP 370 days Series 10
Kotak FMP 13M Series 6, Kotak FMP 15M Series 6, Kotak FMP 15M Series 7, Kotak FMP 18M Series 2, Kotak FMP 18M Series 3, KotakIF 18M Series 4, Kotak FMP 18M Series 5, Kotak FMP 18M Series 6, Kotak FMP 19M Series 2, Kotak FMP 24M Series 1, Kotak FMRV28eries 2, Kotak FMP 24M Series
4, Kotak FMP Series 28, Kotak FMP Series 29, Kotak FMP Series 30, Kotak FMP Series 32, Kotak FMP Series 33, Kotak FMP Seriesk3tak FMP Series 35, Kotak FMP Series 36, Kotak FMP Series 37, Kotak FMP Series 38, Kotak FMP Series 39, Kotak FMP Seriesk&lak FMP Series 41, Kotak FMP Series 42,
Kotak FMP Series 43, Kotak FMP Series 44, Kotak FMP Series 45, Kotak FMP Series 46, Kotak FMP Series 47, Kotak FMP Series 48aK FMP Series 49, Kotak FMP Series 50, Kotak FMP Series 51, Kotak FMP Series 52, Kotak FMP Series 53, Kotak FMP Series 54alkK&MP Series 55, Kotak FMP Series 56,
Kotak FMP Series 57, Kotak Quarterly Interval Plan Series 1, Kotak Quarterly Interval Plan Series 2, Kotak Quarterly Interval Ran Series 3, Kotak Quarterly Interval Plan Series 4, Kotak Quarterly Interval Plan Series 5, Kotak Quarterly Interval Plan Sees 6, Kotak Quarterly Interval Plan Series 7, Kotak
Quarterly Interval Plan Series 8, Kotak Quarterly Interval Plan Series 9, Kotak Quarterly Interval Plan Series 10, Kotak Floate Short Term, Kotak Liquid, Kotak Balance, Kotak Equity FOF, Kotak Gold Fund, Kotak Gold ETF, Kotak PSU Bank ETF, Kotak Sensex ETF and Kotak Nifty ETF are only the names
of the Schemes and do not in any manner indicate the quality of the Schemes, their future prospects or returns.

For scheme wise investment objectives, investment strategy, suitability, scheme specific risk factors and such othemnioiorihaticheme please refer Statement of additional Information and Scheme Information Document of respective schente.obtatktitiemal Information / Scheme Information Document are availa)

on our website mutualfund.kotak.com. The above information should not be considered as an advertisement for promotingtsnwéstargn of the schemes; it is only a disclosure of half-yearly Unaudited Financial Results required to be disclos&EBE @ecular No. MFD/CIR/1/200/2001 dated April 20, 200%.

Statutory Details: Kotak Mahindra Mutual Fund has been established as a trust under the Indian Trusts Act, 1882, by Kotak Mahindra Bankidbifiije®<. NIL) with Kotak Mahindra Trustee Company Limited as the Trustee and with Kotak Mahindra Asset Management Gamjpedyas the Investment Manage
On written request, present and prospective Unitholders/ investors can obtain a copy of the Trust Deed, supplementalttresfmimeal Report at a price and the text of the relevant scheme. Unit holders may obtain, on request, a copy of thepArtnofati® scheme in which he or she has invested, from Kotak Mabhi

ate
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Mutual Fund at its office at 6th Floor Kotak Towers, Building No 21 Infinity Park, Off W. E. Highway, Gen A K. Vaidya Marad &), Mumbai 400097. Unit holders may also obtain, on request, a copy each of the Annual Report of Kotak Mahindra AsseeiMaampany Limited and the Trust Deed. Please read|the
Scheme Information Document (SID) and Statement of Additional Information (SAl) of the scheme(s) carefully before investimautiited financial results and portfolio of schemes for the period ended on that date, together with the notes thexppopvestdy the Board of Kotak Mahindra Asset Management Comgany
Limited and by the Board of Kotak Mahindra Trustee Company Limited at their meetings held on October 21, 2011 and OctOhé&rradpéxtively.
Half Yearly Portfolio of the Schemes / Plans as on 30th September, 2011 (Unaudited)
Kotak FMP 15M Series 6 Kotak FMP 18M Series 6 Kotak FMP 15M Series 7
Market Value % to Net Market Value 9% to Net Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments Debt Instruments Debt Instruments
Debentures and Bonds™ Debentures and Bonds* Debentures and Bonds™
Iills ;eO%jAAv‘tiamngB'l:Stll\Tg OE' S'totcik tenae LAA 80 802.58 11.77 Listed/Awaiting lising on Stock Exchange glgg’? /I/é:\?léilsing "'S'tinglli’ in SI(E)(ZaIEX%haIr_]ge A 9 894.90 12.14
.50% Aditya Birla Nuvo Limite u . : ) 25% ecurities Primary Dealership Lt : .
. ) 10.75% Shriram Transport Finance Co Ltd AA(nd) 80000 803.93 13.35 ) ’ .
7:75%Kotak Mahindra Prime Ltd LAA 40 39801 584 g 6oy Sundaram BNP Paribas Home Finance Ltd  LAA o 719516 1321) |1 KotakMahindra Prime Lid LA 0 ¥ =
Total _ 120059 _17.61 | 1,009 Tata Motors Finance Lid P 50 49693 825 | |Money Market Instruments — =<
Money Market Instruments 9.00% Kotak Mahindra Prime Ltd LAA 50 49670 825 | |Commercial Paper (CP)/
Commercial Paper (CP)/ 8.85% Citifinancial Consumer Finance IndiaLtd  AA#(s0) 50 495.34 8.23 Certificate of Deposits (CD)**
Certiicate of Deposis (CD) 8.55% Cholamandalam Investment & Finance Co. LtdLAA- 50 49352 8.20 | | OP Cholamandalam Investmentand}
CP Sundaram Finance Ltd- 20-02-2012 P1+ 320 1,543.06 22.64 97 - ' ’ ' Fi C Ltd- 15-02-2012 Pl+ 340 1641.95 2298
o . 8.20% LIC Housing Finance Ltd A 50 492.63 8.18 nance .ompany i -
CP IL&FS Financial Services Ltd- 15-02-2012 Al+ 300 1,450.12 21.28 11.50% Aditva Birla Nuvo Limited LAAS 2 200.74 333 CP IL&FSFinancial Services Ltd- 15-02-2012 Al+ 300 1,450.12 19.67
CP Cholamandalam Investmentand -50% Aditya Biria Nuvo Limite _ . CP Sundaram Finance Ltd- 20-02-2012 P1+ 300 1,446.62 19.63
Finance Co Ltd- 15-02-2012 P+ 300 144878 21.26| | Total _4,2714.95  _71.00 | | op JMFinancial Products Limited- 20012012 PL+ 200 97063 1317
OP IM Financial Products Limited- 20-01-2012 P+ 200 970.63 1424 | Money Market Instruments CP JM Financial Products Limited- 15-02-2012 PL+ 0 19247 261
Total 5412.59 T79.42 Commerqal Paper (CP)/Certificate Total 5701.79 77.36
Collateral Borrowing & Lending obligation 99.96 147| |of Deposits (CD)* Collateral Borrowing & Lending obligation 79.97 1.08
Total T 0996 147 CP Tata Capital Housing Finance Ltd- 20-06-2012 P1+ 300 1,398.36 23.22 Total 79.97 1.08
Net Current Assets/(Liabilities) 102.88 150 | |Total _1,398.36 2322 | | Net Current Assets/(Liabilities) 97.33 1.32
Grand Total 7 6,816.02 100.00 Collateral Borrowing & Lending obligation 229.90 3.82 Grand Total 7,371.01  100.00
Notes : Total 229.90 3.82 Notes :
1. Average Maturity of the portfolio : 0.34 Years Net Current Assets/(Liabilities) 18.19 1.96 1. Average Maturity of the portfolio : 0.36 Years
2. NAV as on September 30, 2011 ; Dividend Option: Growth Option: Grand Total 6,021.40  100.00 2. NAVaas on September 30, 2011 : Dividend Option Growth Option
Kotak FMP 15M Series 6 Rs.10.3539 Rs.10.7350 Notes : - 5 m@k FMP 5"" iegisgon D_Rz-logé‘*z . F\:,Sthlg7?47
. i I o . as on March 31, : ividend Option 0 ion
3. WAy as onMarch 31, 2011 Rlvidend Option: Grouth Option 1. Average Maturity of the portiolio : 0.79 Years Kotak FMP 15M Series 7 RS 102246 Rs 102245
4. Dividend(s) dediared during the half od ) P ' Dividend Oniion- o 2. NAV as on September 30, 2011 : Dividend Option Growth Option 4. = Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compay fimited
' !V'. knd(s) declared during the haff year period under Dividend Option: Kotak FMP 18M Series 6 Rs.10.3777 Rs.10.3777 inaccordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange boarfi of India
Dividend 3. NAVas on March 31 2011 N and approved by the Trustees.
Record Date Didend Rate (Rs per Unit) Cum Dividend NAV (Rs) e ' - ) ) ) J :
indvidualHUF Others 4. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compapy Li Kotak FMP 370 Days Series 9
S 0.1538 01436 Rs 104747 inaccordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange bgara 0
-May- . ) s 10. :
(Dividend distribution is subject to availability and adequacy of distributable surplus). India and approved by the Trustees. f ) ~ Market Vi‘(';‘e % to Net
5. #Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compahy Limited gal;nel of Instrument Rating Quantity (Rs.in Lakhs) ~Assets
in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange bgard Kotak FMP 24M Series 2 ebt Instruments .
and approved by the Trustees. Debentures .and ABpnds
‘ lue 0 Listed/Awaiting listing on Stock Exchange
. , _ Market Value % to Net 9.90% Geetanjal Trading and Investments Private LIBWRAASO) % 950095 1409
Kotak FMP 24M Series 1 gatr)r;el oft Instrutment Rating Quantity (Rs.in Lakhs) Assets 9.10% Kotak Mahindra Prime Lid LAAF 50 4,996558 741
Market Value % to Net ngen?jr;in;szonds** Total 14,497.54 2150
Name of Instrument Rating Quantity (Rs.in Lakhs) ~Assets . > an8 B Money Market Instruments
Debt Instruments Listed/Awaiting listing on Stock Exchange Commercial Paper (CP)/
Debentures and Bonds™ 8.25% ICICI Securities Primary Dealership Ltd AA 5 497.17 13.45 Certificate of Deposits (CD)**
Listed/Awaiting listing on Stock Exchange 9.00% Tata Motors Finance Ltd Ak 50 496.93 13.45 CP Cholamandalam Investmentand}
7.749% Tata Communications Ltd CAREMA+ 20 218021 1292 |820%LICHousingFinanceLtd PAA S 49263 1333) | Finance CompanyLid-25-10-2011 AL 2100 1341268 1989
10.75% Reliance Capital Ltd A+ 200 200534 11.89| | 10.75% Shriram TransportFinance CoLtd ~ Afd) 40000 401.96 10.88| | CPJM Financial Products Limited- 25-10-2011 Pl 2180 1083264 16.06
12.00% TATACapital Ltd LAA+ 113300 1,140.48 6.76| | 8.69% Sundaram BNP Paribas Home FinancelLtd  LAA 40 39758 10.76| | OPMahindra&MahindraFinancial
8.25%ICICI Securities Primary Dealership Ltd A 7 69603 413| | 8.85%Citfinancial Consumer Finance India Ltd AA+(so) 4 39627 10.72| | Seviceslid-2510-2011 AL 1900 9,440.15 14.00
Total 6,022.06 3570 | |9.00%Kotak Mahindra Prime Ltd LA+ 0 20802 806 | |CPTATACapiallid-25-10-2011 AL 1000 4,968.22 737
Money Market Instruments —_ Total 598056 B065| |CPHDBFinancalSeniceslid-25102011 PRI+ 1000 4,967.90 737
Commercial Paper (CP)/ Money Market Instruments _ CPRellgareF|nvestLFd-25—10—2011 Al+ 1000  4,966.59 7.36
Certificate of Denosits (CD)* ; CPTata Capital Housing Finance Lid-25-10-2011  PL+ 600 2,980.74 af
ertificate of Deposits (CD) Commercial Paper (CP)/ Total STTa oy 547
D Syndicate Bank- 03042012 P 00 - 477083 28.28) | Certificate of Deposits (CD) Net Current Assets/(Liabilities) T1,371.06 _ 2.03
(D Federal Bank L 03-04-2012 PL¥ 5000 476219 2823 | a5 CapitalHousing FinanceLtd-2006-2012  PL+ 80 37290 1009 a5 1000
CP L&T Finance Limited- 25-10-2011 PRI+ 160 795.40 472 | total —379 “1oog| |Crand Totl 67,437.52 _100.00
(D State Bank of Bikaner & Jaipur- 28-12-2011 PL+ 100 97.90 0.58 : : o oo on - Notes :
Total 1042632  6L81 (T:oltlatleral Borrowing & Lending obligaion —22229938 66é222 1. Average Maturity of the portfolio : 0.07 Years
(ahiliti T 400 83 ota _ cL9.9 : 2. NAV as on September 30, 2011 : Dividend Option Growth Option
Net Current Assets/(Liabilities) _ 42083 249\ et current Assets/(Liabilities) 1253  3.04 Kotak FMP 370 Days Series9 Rs.10.0106 Rs.10.7980
Grand Total 16,869.21 100.00 Grand Total 3.695.80 100.00 3. NAV as on March 31, 2011 : Dividend Option Growth Option
Notes : Notes - - Kotak FMP 370 Days Series 9 Rs.10.0319 Rs.10.2538
i o : 4. Dividend(s) declared during the half-year period under Dividend Option :
1. Average Maturity of the portfolio : 9.45 Years N . . 1. Average Maturity of the portfolio : 0.73 Years Dz\\llliden(d ) uring year period ul ivi pti
2. NAV as on September 30, 2011 Dividend Option Growth Option 2. NAV as on September 30, 2011 Dividend Option Growth Option Record Date DividendRate (RsperUni) ~ Cum Dividend NARE)
Kotak FMP 24M Series 1 Rs.11.0112 Rs.11.0112 Kotak FMP 24M Series 2 Rs.10.7363 Rs.10.7363 Individual/HUF Others
3. NAV as on March 31, 2011 : Dividend Option Growth Option 3. NAV as on March 31, 2011 : Dividend Option Growth Option 21-May-11 0.1706 0.1592 Rs10.1937
Kotak FMP 24M Series 1 Rs.10.4921 Rs.104921 Kotak FMP 24M Series 2 Rs.10.2384 Rs.10.2384 %oepll 03108 . 0.2664  Rs10.3529
: " . ) ) P y . ) . ividend distribution is subject to availability and adequacy of distributable surplus).
4. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Manageméht ™ Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compapny L te&ETh-nl traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management ComnanyLimited
imited i i ideli i iti i b dance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange bpardjof Ingj inly radedion-aCec securiles-: arvaueas Ceieimnecy hota noraisset Fanagemen -ompay pimiec
Company Limited in accordance with guidelines on valuation of securities for mutual funds issued by the  Inaccor g Y 9 Accordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange bpaif of Indiia
Securities and Exchange board of India and approved by the Trustees. and approved by the Trustees. and approved by the Trustees.
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Half Yearly Portfolio of the Schemes / Plans as on 30th September, 2011 (Unaudited) (continued)
Kotak Mahindra Balance Unit Scheme 99 Kotak Mahindra Bond Unit Scheme 99 Kotak Contra Scheme
Market Value % to Net Market Value % to Net Market Value % to Net
Name of Instrument Industry/Rating  Quantity (Rs.in Lakhs) Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Industry Quantity (Rs.in Lakhs)  Assets
Equity & Equity related Debt Instruments Equity & Equity related
Listed/Awaiting listing on Stock Exchange Debentures and Bonds** Listed/Awaiting listi Stock Exch
ITC Ltd. Consumer Non Durables 125000 24750 538 | | Listed/Awaiting listing on Stock Exchange HIISJEC B"Val'('"g Isting on Stock Exchange
HDFC BarkLLd. Banks 45000 21044 458 g ing i ankLd. Banks %0000 42089 7.34
' ; 9.74% LIC Housing Finance Ltd AMA 50 505.30 10.13
Hindustan Unilever Ltd. ConsumerNonDurables 48000  163.49 3.56 0 ! ITC Ltd. Consumer Non Durables 210000 415.80 7.26
HDFC Ltd Fi 2000 16023 349 | | :A45% StateBankofindia o %000 499,11 10.00) | Refiance IndustiesLtd PetroleumProducts 41500 3547 585
o SenvicesLd inance 15000 15560 338 9.48% Rural Electrification Corporation Ltd AMA 50 497.88 9.98 gllance ndustries L1d. etroleum Froduc ’ '
Reliance Industri)(/as Lt : Petroleum Products 18000 14550 317 | |8-19% Small Industries Development Bank of India ~ AMA 50 497.45 9.97| | TataConsultancy Services Ltd. ofdiare 28500 295.63 5.16
Sun Pharmaceutical Industries Ld. Pharmacedticals 26000 12025 262 7.74% Tata Communications Ltd CARE AA+ 0 495.50 9.93| | Infosys L. Sitware 9500 240.64 4.20
ICICI Bank Ltd. Banks 13000 113.80 248 9.38% IDBI Bank Ltd AAF A 337.27 6.76| | Hindustan Zinc Ltd Non - Ferrous Metals 200000 237.60 4.15
Lupin Ltd. Pharmaceuticals 23500 111.47 242 | | 11.35% Shriram Transport Finance Co Ltd A A 20669 209.33 4.20| |HDFCLtd. Finance 37000 237.13 414
ﬁ,ﬁizjn Intdialz_imitfgi NOI erous Ve 3;2880 183% %%? i(l);gz;o _?htfif;‘/lmtTfﬁnFS.pO“ F"ﬁgce Coltd AAERd) 2000040 igggg jgg Hindustan Unilever Ltd. ConsumerNon Durables 65000 221.39 3.86
industan Zinc on - Ferrous Metals . . .35% Tata Motors Finance + . .
Infosys Ltd. Software 3650 92.46 201 | | 11.45% Reliance Industries Ltd A 7 72.57 1.45 'CC c ?Zﬁk ttd'.t d Bgf ke §§888 i;gég §§§
Birla Corporation Ltd. Cement 26000 88.05 1.92 101% Ultratech Cement Ltd A 7 7. 1. aimindia LImie : :
! I ! ) 8.01% Ultratech Cement Lt 67.56 35 . )
Hindustan Media Ventures Ltd. Mediaand Entertainment 63850  83.01 1.81 7.95% Tata Sons Ltd A 3 29.36 059 |Lupin Ltd. Pharmaceuticals 35000 166.02 2.90
Larsen and Toubro Ltd. Construction Project 6000 81.46 177 0 ; ; ; Sun Pharmaceutical Industries Ltd. Pharmaceuticals 33000 152.63 2.66
; ; L 9.47% Power Grid Corporation of India Ltd AMA 2 24.93 0.50
Amara Raja Batteries Ltd. Auto Ancillaries 37000 71.53 169 Total 3636.83 72.89| |LarsenandToubro Ltd. Construction Project 11150 151.37 2.64
Jindal Steel & Power Ltd Ferrous Metals 15000 75.90 1.65 G  Dated Securit B Madras G s Lid Cement 140000 140.35 245
GlaxoSmithkline Consumer Healthcare Ltd. ConsumerNonDurables 3000  71.00 1.54 overnment Dated Securities facras Lements Lid. emen ' .
Power Grid Corporation of Indiia Ltd. 64.39 140 | | Listed/Awaiting listing on Stock Exchange Jindal Steel & Power Ltd Ferrous Metals 27500 130.15 243
Wipro Ltd. Software 18500 63.05 137 ;Bto”/lo Government Stock - 2021 Sov 500000 % ﬁl Tata Power Company Ltd. Power 135000 134.80 2.35
Cipla Ltd. Pharmaceuticals 22000 61.90 135 ota _afd.2> - 9.80 1| Amara Raja Batteries Ltd. Auto Ancilaries 62000 129.92 221
HCL Technologies Ltd. Sofware 15000 6137 134 | | Net Current Assets/(Liabilities) 87272 1150 | | et Toohioing es' d SO‘;Mare' ! 20000 275 914
Tata Power Company Ltd. Power 55000 54.92 1.19 Grand Total 4,988.80  100.00 ; g ' ' '
India Cements Lid. Cement 75000 54.41 118 | | Notes : - = | |Wro Ltd-d diaLd Ditware 36000 12269 214
Oil And Natural Gas Corporation Ltd. O 20000 53.22 1.16 ) . . Power Grid Corporation of India Ltd. Power 115000 113.22 1.98
. . 1L A Mat f the portfolio : 5.25 Y
Sesa GoalLtd. Minerals/Mining 22336 44.79 0.97 2 Nxslr?igseon%gn?o b € g% ;Oli 1 Divi dea[js Oii Growth Opii India Cements Ltd. Cement 147000 106.65 1.86
Indusind Bank Ltd. Banks 16000 41.96 091 ~ ptember 50, 2U1L Dividend Uption rowth Uption , : ;
A ¢ . . ’ Kotak-Bond Deposit Rs.12.1066 Rs.26.5835 Oil And Natural Gas Corporation Ltd. ol 40000 106.44 1.86
stom Projects India Ltd. Industrial Capital Goods 7891 41.03 0.89 p = 0 A
National Thermal Power Corporation Ltd. Power 0 33.53 0.73 Kotak-Bond Regular Quarterly Dividend ~ Annual Dividend  Bonus Growth PTC India Limited Power 120000 81.78 143
Punjab National Bank Banks 3500 33.36 073 Option Option Option Option Birla Corporation Ltd. Cement 21000 7112 1.24
Bata India Ltd. Consumer Non Durables 5000 3247 0.71 Rs.10.3892 Rs.19.0479 18.9977 Rs.28.5010 | Torrent Pharmaceuticals Ltd. Pharmaceuticals 12500 67.38 1.18
SJVN Limited Power 150000 32.25 0.70 3. NAVasonMarch 31,2011 : T ILimi F M 1 n 11
Oriental Bank of Commerce Banks 11000 32.14 0.70 Kotak-Bond Deposit Dividend Option Growth Option C?tTaSEfg imied Phg:rrr?:seutiegss 22888 26139(6) 1'03
Rallis India Ltd Pesticides 18500 32.03 0.70 Rs.12.1067 Rs.25.7008 patid. ' '
Tata Steel Limited Ferrous Metals 7500 31.15 0.68 Kotak-Bond Regular Quarterly Annual Bonus Growth SJVN Limited Power 275000 59.13 1.03
Engineers India Ltd ENGINEERING SERVICES 12500 30.78 0.67 Dividend Option DividendOption  Option Option NMDC Ltd. Minerals/Mining 26000 59.06 1.03
YES Bank Ltd. Banks 11000 29.98 0.65 Rs.10.3892 Rs.18.4154 Rs.18.3669 Rs.27.5516 | National Thermal Power Corporation Ltd.  Power 35000 58.68 1.02
Torrent Pharmaceuticals Ltd. Pharmaceuticals 5500 29.65 0.64 4. Dividend(s) declared during the half-year period under Dividend Option : i
EID Pany (India) Ltd. ConsumerNonDurables 13000 29.36  0.64 Requiar Q(u)aneny e e P Oriental Bank of Commerce Banks 20000 58.43 102
Steel Authority of India Ltd. Fermous Metals 20000 2113 0.46 Record Date idend Rate (Rs per Unit) Cum Dividend NAV (Rs) VES Bank Ltd Banks 21000 5724 100
MOIL Limited Ferrous Metals 7500 21.02 0.46 Individual/HUF  Others Punjab National Bank Banks 6000 57.18 1.00
Madras CementsLtd. Cement 16762 16.80 037 . Engineers Indiia Ltd Engineering Services 22500 55.41 0.97
Chambal Fertiisers & Chemicals Ltd Fertiisers 15000 14.06 031 20-Jun-11 0.1295 0.1110 Rs10.5502 -
e ' : . : y -Sep- Corporation Bank Banks 13000 54.83 0.96
CoalIndia Limited Minerals/Mining 1000 333 0.07 20-Sep-11 0.1827 0.1566 Rs10.6107
— Deposit Dividend Steel Authority of India Ltd. Ferrous Metals 50000 52.83 0.92
Total 316503 68.87 Record Date Didend Rate (Rs per Unif) Cum Dividend NAV (Rs) Hindalco Industries Ltd. Non - Ferrous Metals 40000 52.58 0.92
Begt I?strumerétsB - Individual/HUF  Others GlaxoSmithkline Consumer Healthcare Ltd. ~ Consumer Non Durables 2000 47.33 0.83
EDENtures ang sonds 20-Jun-11 0.151 0.1294 R82.2944 Sobha Developers Ltd. Construction 11500 24.96 0.44
ListeciAwalting listing on Stock Exchange 20Sep-1 0213 0.1825 R23648 Coal India Limited MineralsiMining 2000 666 0.2
8.85% Citifinancial Consumer Finance IndiaLtd ~ AA#(s0) 50 495.34 10.77 (Dividend distribution is subject to availability and adequacy of distributable surplus). | 539253 9113
10.75% Shriram Transport Finance Co Ltd AAd) 40000 401.96 8.74 5. **Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compafy | itRea o :
' ) ) ' ‘ in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange board G8ndiaDeposits
11.10% Power Finance Corporation Ltd ARA 4 40.92 0.89 and approved by the Trustees. Bank Duration
9.75% State Bank Of India AA 230 23.34 0.51 : Kotak Mahindra Bank Ltd. 91Days 130.00 227
10.75% Rural Electriication Corporafion Ltd A 2 2040 0 Kotak Mahindra Bond Short Term Plan Total 3000 227
8.72% Steel Authority of India Ltd CAREAM 2 19.14 0.42 Market Value % to Net Collateral Borrowing & Lending obligation 539.78 9.42
Total 1,001.10 _21.77 | |Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Total 539.78 9.42
Term Deposits Debt Instruments Net Current Assets/(Liabilities) (331.59) (5.82)
. Debentures and Bonds** T a0 79 100 00
Bank Duration Listed/Awaiting listing on Stock Exchange Grand 'Total 573072 _ 100.00
Kotak Mahindra Bank Ltd. 368 Days 530.00 1153 | | 9.32% National Bank for Agriculture and Notes
; Rural Development AA 950 9,469.23 10.39| |1 Total value of illiquid equity shares and percentage to Net Assets : Nil
Kotak Mahindra Bank Ltd. 91D: 50.00 1.09 : . !
otak Mahindra Ban ays _ 10.75% Shriram Transport Finance Coltd ~ AG#d) 550523 5,532.25 6.07| |2 NAVason September 30, 2011
Total 580.00 _ 12.62 | | 9,60% Kotak Mahindra Prime Ltd LAAF 550 5,500.39 6.03 Kotak- Contra Dividend Option Growth Option
Net Current Assets/(Liabilities) (148.98) (3.26) ZCBHDFCLW A 500 5,184.57 5.69 Rs.14.830 Rs.18.400
250715 10000 12.00% Muthoot Finance Ltd PL+ 50  5,000.00 5.49
Grand Total 4,597.15  100.00 ' . :
Notes : 9.65%HDFC Ltd A 400 3,088.90 4.38 ’ ITQZK%S(Z%Et’r\AaarCh 2o Dividend Option Growth Option
‘ - ) o 10.315% RHC Holdings Private Limited Unrated 3% 3,499.98 3.84 Rs 16,902 RS 20,971
1. Total value of illiquid equity shares and percentage to Net Assets : Nil 9.75%LIC Housing Finance Ltd A 300 299335 398 . . s.16. s.20.
2. NAV as on September 30, 2011 : 9.45% HDFC Ltd AN 250 2,487.96 2.73| |4 Portfolio Tumover Ratio : 87.56%
Kotak-Balance Rs.20.163 11.50% Aditya Birla Nuvo Limited LAA+ 220 2,207.09 2.42| | 5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Ljmited
3. NAV as on March 31, 2011 : 9.74% LIC Housing Finance Ltd AN 150  1,515.90 1.66 in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange boardjof India
Kotak-Balance Rs.22.363 9.00% Tata Motors Finance Ltd A 150  1,490.80 1.64 and approved by the Trustees.
4. Dividend(s) declared during the half-year period under Dividend Option : 7.74% Tata Communications Ltd CAREAA+ 150 1,486.51 1.63| | 6. Forthe half Year ended 30th September 2011 Other than hedging transactions through Futures which have gireddy been
Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs) 12.25% Manappuram Finance Ltd CAREAA- 10 1,000.00 110 exercised/expired are as follows;
27-Sep-11 050 Rs.20.1340 9-350/3 Export-Import Bank of India AA 100 999.38 110 Total Number of contracts where futures were bought 258
(Dividend distribution is subject to availability and adequacy of distributable surplus). élégg/;)cslgzlrS{j:eTuTrirt?gsslg(r)i;?n?:?:;grgh%tdu ' A AAAA 70000 6 ;ggg; 82(5) Total Number of contracts where futures were sold 258
5. Portfolio Turnover Ratio : 81.41% 1'2_603/0 Shiiram Transport Firxance Co L[t)d ) 500 523:08 0:57 Gross Notional Value of contracts where futures were bought ~ 653.63 LACS
6. **Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Ligitgshy, Geetanjali Trading and Investments Pvt BfRAAASO) 5 500.05 0.55 Gross Notional Value of contracts where futures were sold 648.34 LACS
inaccordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange baard ¢f lgiiifinancial Consumer Finance India Ltd AAHs0) 50 495.34 0.54 Net Profit/Loss value on all contracts combined (5.29) LACS
and approved by the Trustees. A A . ZCBHDFCLtd A 15 16624 0.8
7. Forthe half Year ended 30th Septemper 2011 Other than hedging transactions through Futures which have|arggdyUltratech Cement Ltd AN 6 59.24 0.06 Kotak EMP 24M Series 4
been exercised/expired are as follows; 11.50% Shriram Transport Finance CoLtd ~ A(#d) 50 51.19 0.06
Total Number of contracts where futures were bought 166 Total 55,472.82 60.86 ' ' Market Value % to Net
Total Number of contracts where futures were sold 166 Government Dated Securities Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Gross Notional Value of contracts where futures were bought 414.03 LACS Listed/Awaiting listing on Stock Exchange Debt Instruments
Gross Notional Value of contracts where futures were sold 406.91 LACS 5.60% Govemment Stock - 2014 v 20800___ 27.67 0.03| | Debentures and Bonds**
Net Profit/Loss value on all contracts combined (7.11) LACS Total __ 2161 _ 0038 Listed/Awaiting listing on Stock Exchange
Securitized Debt Instruments ** )
Privately placed / Unlisted ZCB Sundaram Finance Ltd LAAH 190 1,647.18 13.70
Kotak PSU Bank ETF SOIRST 2011 Series - A5 10/01/2013 10.30% Sundaram BNP Paribas Home Finance LtdCARE AA+ 150 1,507.87 12.54
Market Value % to Net g’éﬁigg#igg’ffts':iﬁa”ciz%ﬁ %)12 AAANdYSO) 4 4,756.94 5.22| | 10.45% Cholamandalam Investment & Finance Co. IBAREAA 150 1,500.91 12.48
Name of Instrument Industr uantity (Rs.in Lakhs) Assets eres- 9 i
Equity & Equity related v Quaniy ) (Stei Equipment Finance Prvate Ltd) F+(nd) 5L 447623 41| |BOTATACapiaILI CAREAAY 150 142 1225
Listed/Awaiting listing on Stock Exchange SO Small Operators Trust 2010300 Series A2 8.40%L & T Finance Limited LAAH 150000 1,470.63 12.23
State Bank Of India. Banks 39687 758.44 45.00| | -22/03/2012(Shriram Transport Finance CoLLtd.) AAAfnd) 60 2,295.48 252| | 10.75% Shriram Transport Finance Co Ltd AA(nd) 140000 1,406.87 11.70
BankOf Baroda Banks 25903 19746 11.72| |SOlndiaCommercialLoan Trust SRVIClassAl- 10.30% Kotak Mahindra Prime Ltd LAAF 100 998.75 831
Punjab National Bank Banks 20483 195.20 11.58 9/05/2(.)12(1-% MO'FOI’S Finance Ltd) AAMS0) 5 223912 246 9.48% LIC Housing Fi Ltd ABA 100 995.43 8.28
CanaraBank Banks 22012 97.74 5.80 SO India Commercial Loan Trust SR VI Class A2 - 070 OUSINg Hnance . .
Bank of India Banks 28725 90.56 537 19/05/2012(Tata Motors Finance Ltd) AA{s0) 25 141.89 0.16| | 8.85%Citifinancial Consumer Finance IndiaLtd ~ AA+so) 50 495.34 412
Union Bank of India Banks 34656 84.80 5.03 ms"gy Market Instruments 13,909.66 _ 15.27} | Total 11,496.20 9561
Oriental Bank of Commerce Banks 18863 55.11 327 i i iqati
DB BarkLd Bl £0819 2120 39 Commercial Paper ( cP)/ Collateral Borrowing & Lending obligation 99.96 0.83
Alahabad Bark Banks 30787 4854 288 | |Certificate of Deposits (CD) Total 9% 08
AndhraBank Banks 36176 44.77 266 CP Sterlite Energy Ltd - 21-10-2011 AlHs0) 700 3,483.28 3.82| | Net Current Assets/(Liabilities) 428.28 3.56
Indian Overseas Bank Banks 32513 30.11 1.79 CP JM Financial Products Limited- 16-07-2012 P1+ 700 325048 357| | Grand Total 12,024.44  100.00
Syndicate Bank Banks 26939 28.03 1.66 CD State Bank of Patiala- 15-06-2012 PL+ 2000 1,870.96 2.05 . Em——
Total "1,684.96  99.98 | |CPLICHousingFinance Ltd-03-08-2012 A+ 400 1,857.80 204| |Notes :
Net Current Assets/(Liabilities) 0.38 0.02 CP IL&FS Financial Services Ltd- 15-02-2012 Al+ 260 1,256.77 1.38| | 1. Average Maturity of the portfolio : 1.29 Years
Grand Total 1,685.34  100.00 CcD HDFC Bank Ltd-16-07-2012 P1+ 1200 1,115.56 122 2. NAV as on September 30, 2011 : Dividend Option Growth Option
Notes CD Punjab National Bank-07-03-2012 P+ 1000  962.03 1.06 Cotak EVP 24 Seres 4 RS 10,4590 R< 10,4590
1. NAVas on September 30, 2011 ; CP Cholamandalam Investmentand ota eres S S
Kotak PSU Bank ETF Rs.338.8270 Finance Company Ltd - 15-02-2012 PL+ 160  772.68 0.85| |3 NAVasonMarch31,2011: Dividend Option Growth Option
2 NAVason March 31. 2011 : o gﬁéata%apital Hf.us.i”% Fﬂﬁg;f; (L)tfz 20-06-2012 Pfl+ 12150 ggggg 821 Kotak FMP 24M Series 4 Rs.10.0155 Rs.10.0155
! ajaj Finance Limited- 11-07- + . . ) " . ’ ) )
Kotak PSU Bank ETF Rs.464.3864 CP BajajFinance Limited- 30-07-2012 At 100 16217 051 4. f*Thme traded/pon-tradgd securities- Falrvalue a's.determlned by Kotqk Mahindra Asset I\./I.anagement Company U m|ted.
" CP Infrastructure Development Finance Co. Ltd inaccordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange boardjof India
Kotak FMP Series 40 -02-08-2012 Al+ 100 462,04 051 and approved by the Trustees.
CP National Bank for Agricufture and
Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets _li?ggllDevelopment- 20122011 Pt Zowgg(ﬁ 180'3141 Kotak FMP Series 39
goney Mar:«;t Instru(r:nsr}ts Collateral Borrowing & Lending obligation 47980 053 Market Value % to Net
Cg:nm[inc(;rgaof gg;i;s(its ()CD)** Total . 479.80 0.53 | | Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
CD DenaBank- 22-03-2012 PL+ 17000 1630987  20.35 gm i“;ret"lt Assets/(Liabilities) %6;‘2577 lgggg Money M‘.”'l‘e‘ nstumerts
CDICICI BankLid- 22-03-2012 PRI+ U500 130113 1738 | ¢ rand fota 91,153.27 : cgmczrtcelaofngsc:s(itsp()cm**
CD Bank of India- 20-03-2012 PL+ 10000  9,598.54 11.97 otes .
CD IDBI Bank Ld- 20-03-2012 A+ 10000 959854 1197 |1 AverageMaturity of the portfolio: 1.58 Years CDIDE| Bank L 06-03-2012 Al 6000 S778l2 2467
CD Oriental Bank of Commerce- 20032012 PL+ 10000 959854  11.97| |2 NAVasonSeptember30,2011: Dividend Option Growth Option CD Corporation Bark- 06-03-2012 P 5700 548921 2344
CD Punjab & Sind Bank- 21-03-2012 PL+ 10000  9,596.29 11.97 Kotak-Bond Short Term Rs.10.1055 Rs.19.3008 CD Central Bank Of India- 12-03-2012 Pl+ 5000 4,801.29 20.50
CD Punjab National Bank- 07-03-2012 PL+ 4800  4617.75 576 |3 NAVasonMarch3L,2011: Dividend Option Growth Option CD CanaraBank- 09-03-2012 PL+ 4800 461631 1371
CD Punjab & Sind Bank- 23-03-2012 PL+ 4500 431631 538 | Kotak-Bond ShortTem Rs.10.0990 Rs.18.4343 CDHDFC BankLid- 24-02-2012 Pl 1300 125440 536
CD Central Bank of India- 12-03-2012 P+ 2400 2304.62 28| |4 Dividend(s)declared during the half-year period under Dividend Option CD Punjah & Sind Bank- 06-03-2012 PL+ 1200 1,155.62 4.93
CDAXIS Bank Lid- 20-02-2012 P+ 300 '290.14 0.36 Dividend CD Oriental Bank of Commerce-05-03-2012  Pl+ 200 19265 0.82
Total m 99 '97 Record Date Dividend Rate (Rs per Unit) Cum Dividend NARS) CD Punjab & Sind Bank- 20-02-2012 P1+ 100 96.68 0.41
Net Current Assets/(Liabilities) ’ 15 .42 0I03 navislHUF— Others Total 23,384.28 99.84
_— - 13-Apr-11 0.0727 0.0679 Rs10.1389 Net Current Assets/(Liabilities) 32.90 0.16
Grand Total 80,157.38 100.00] 12-May-11 0.064 0.0597 R$0.1323 Grand Total 2341718 100.00
Notes : 13-Jun-11 0.0621 0.0532 Rs10.138 Notes - I
1. Average Maturity of the portfolio : 0.47 Years 12-Jul-11 0.0683 0.0585 Rs10.1475 : : I
2. NAV as on September 30, 2011 : Dividend Option Growth Option 12-Aug11 00715 00613  Rs10.1511 L Average Maturity of the portfolio: 0.44 Years - -
) 2. NAV as on September 30, 2011 : Dividend Option Growth Option
Kotak FMP Series 40 Rs.10.5373 Rs.10.5373 12-Sep-11 0.0647 0.0554 Rs10.1434 .
s . X s AU o o Kotak FMP Series 39 Rs.10.5675 Rs.10.5675
3. NAVasonMarch 31,2011 : Dividend Option Growth Option (Dividend distribution is subject to availability and adequacy of distributable surplus). . o A ;
; A o 3. NAV asonMarch 31,2011 : Dividend Option Growth Option
Kotak FMP Series 40 Rs.10.0389 Rs.10.0389 Please log on to www.kotakmutual.com for Record date wise listing of dividend declared. Kotak FMP Series 39 Rs.10.0618 Rs.10.0618
4. *Thinly tradedinon-traded securiies- Fair value as determined by Kotak Mahindra Asset Management Compapy | Eit&tThinly tradedinon-traded securites- Fair value as determined by Kotak Mahindra Asset Management Compafy LigjiteeThiniy tradedinon-raded securities- Fair value as determined by Kotak Mahindra Asset Management Compainy limited
in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange bpard of lifecordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange bpartl of Ingligscordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange bpard of India
and approved by the Trustees. and approved by the Trustees. and approved by the Trustees.
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kotak”

Mutual Fund

Half Yearly Portfolio of the Schemes / Plans as on 30th September, 2011 (Unaudited) (continued)

Kotak Equity Arbitrage Fund Kotak Equity Arbitrage Fund (continued) Kotak Credit Opportunities Fund

Name of Instrument
Equity & Equity related

Listed/Awaiting listing on Stock Exchange

Caim India Limited

DenaBank

Jindal Steel & Power Ltd
Reliance Industries Ltd.
Panataloon Retail (India) Ltd.
Century Textiles & Industries Ltd.
Reliance Infrastructure Ltd
Power Finance Corporation Ltd.
Gitanjali Gems Ltd.

Godrej Industries Ltd
Development Credit Bank Ltd.
CESCLtd.

UCOBank

Firstsource Solutions Ltd.

Bombay Dyeing & Manufacturing Company Ltd  Textiles - Synthetic

Tata Global Beverages Limited

IFCI Ltd.

Tata Teleservices Limited

Videocon Industries Ltd.

Essar Oil Ltd.

Max India Ltd.

Hindustan Construction Company Ltd.
Balrampur Chini Mills Ltd.

JSW Steel Ltd.

Apollo Tyres Ltd.

Mcleod Russel India Ltd

Bharti Airtel Ltd.

Raymond Ltd.

GMR Infrastructure Ltd.

TVS Motor Company Ltd.

Praj Industries Ltd.

Mundra Port and Special Economic Zait
Coal India Limited

Power Grid Corporation of India Ltd.
Tata Communications Ltd

Sterlite Technologies Limited.

India Cements Ltd.

NHPC Limited

Financial Technologies (India) Ltd.
Sintex Industries Ltd.

Cipla Ltd.

YES Bank Ltd.

Aurobindo Pharma Ltd.

Larsen and Toubro Ltd.

National Thermal Power Corporation Ltd.
Triveni Engineering & Industries Ltd.

Infrastructure Development Finance Co. Ltd

Educomp Solutions Ltd

Escorts Ltd.

Tata Motors Ltd.

Great Offshore Ltd.

Biocon Ltd.

Deccan Chronicle Holding Ltd.
Hindustan Petroleum Corporation Ltd.

Mangalore Refinery And Petrochemicals Ltd.

Petronet LNG Ltd.

Dabur India Ltd.

Lanco Infratech Ltd

Hindalco Industries Ltd.

Housing Development and Infrastructite:
GVK Power & Infrastructure Ltd.
Indian Oil Corporation Ltd.
Havells India Ltd.

Mercator Lines Ltd.

IRB Infrastructure Developers Ltd
Steel Authority of India Ltd.
NMDC Ltd.

Jain Iirigation Systems Ltd.

Ruchi Soya Industries Ltd.
Indusind Bank Ltd.

ABG Shipyard Limited

Piramal Healthcare Limited
Mphasis Ltd

31 Infotech Ltd.

Hindustan Oil Exploration Company Ltd.
Hotel Leela Venture Ltd

Opto Circuits (India) Limited
Indiabulls Real Estate Ltd

United Spirits Ltd

Delta Corp Limited

Jaiprakash Associates Ltd
Reliance Capital Ltd.

Alok Industries Ltd

Sterlite Industries (India) Ltd

Rolta India Ltd.

Total

Hedging Positions through Futures
Total

Money Market Instruments
Commercial Paper (CP)/
Certificate of Deposits (CD)**
UCOBank-10-10-2011

Total

Term Deposits

Bank

Kotak Mahindra Bank Ltd.

Kotak Mahindra Bank Ltd.

Kotak Mahindra Bank Ltd.

Kotak Mahindra Bank Ltd.

Total

Collateral Borrowing & Lending obligation
Total

Net Current Assets/(Liabilities)
Grand Total

Notes :

1. Total value of illiquid equity shares and percentage to Net Assets : Nil

2. NAV as on September 30, 2011 :
Kotak Equity Arbitrage Fund

3. NAV as on March 31,2011 :
Kotak Equity Arbitrage Fund

4. Dividend(s) declared during the half-year period under Dividend Option :

Dividend
Record Date
25-Apr-11
23-May-11
27-Jun-11
25-Jul-11
22-Aug-11
26-Sep-11

(Dividend distribution is subject to availability and adequacy of distributable surplus).

. Portfolio Turnover Ratio : 126.92%

o ol

Exchange board of India and approved by the Trustees.
7. Hedging Positions through Futures as on 30 September,2011

Underlying

Rolta India Ltd

Sterlite Industries (India) Ltd
Alok Industries Ltd
Reliance Capital Ltd
Jaiprakash Associates Ltd
Delta Corp Limited

United Spirits Ltd

Indiabulls Real Estate Ltd

Market Value % to Net Underlying Long/Short Futures Price Current Price Margin Market Value % to Net
Industry / Rating Quantity (Rs.in Lakhs) Assets when ofthe  Maintained Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Purchased Contract InRs Debt Instruments
Lakhs Debentures and Bonds**
ol 214000 583.15 450 | | OptoCircuits (India) Limited Short 230.225 220.1 244 | Listed/Awaiting listing on Stock Exchange
Banks 608000 47333 365 | | HotelLeelaVentureLtd Short 35.94 36.25 245 | FRDReliance Capital Ltd CAREAAA 50 493552 11.88
Ferrous Metals 80500 407.33 3.14 Hindustan Oil Exploration Company Ltd ~ Short 110.0071 108.4 3.37| | 10.75% Shriram Transport Finance Co Ltd AA(nd) 440000 4,421.60 10.64
Petroleum Products 47500  383.97 296 Mphasis Ltd Short 349.9682 343.8 3.76 12.25% Manappuram Finance Ltd CARE AA- 30 3,000.00 7.22
Retailing 156000 307.71 237 3i Infotech Ltd Short 27.1666 26.35 3.69 | FRD Reliance Capital Ltd CAREAAA 300 2,965.02 7.13
Cement 87000 266.79 206 | | Piramal Healthcare Limited Short 353.5221 357.75 3.09 | | 10.25% Kotak Mahindra Prime Ltd LAAH 150 1,498.24 3.61
Power 68000 253.95 196 | | ABG Shipyard Limited Short 394.7333 396.8 3.72| | 12.60% Shriram Transport Finance Co Ltd AA(ind) 1300 1,360.02 3.27
Finance 161000 24150 186 | |IndusindBanklid Short 266.275 2633 4.38 | 9,00% Kotak Mahindra Prime Ltd LAA+ 130 129143 311
Consumer Non Durables 69000  240.67 1g6 | | RuchiSoyaindustries Lid Short 1127291 112.85 5851 | 7.60% Sundaram BNP Paribas Home Finance Ltd ~ CARE AA+ 130 1,287.28 3.10
Chemicals 118000 230.81 17g | | Jainimigaton SystemsLid Short 150.5944 15345 5.60 | 1 11 35% Tata Motors Finance Ltd LA+ 27 1,132.65 2.73
Steel Authority of India Ltd Short 106.7429 105.05 6.13 o Qhri ’
Banks 512000 223.23 172 NMDCLtd Short 230.6654 2775 557 11.50% Shriram Translporg Finance Co Ltd AA(nd) 600 614.27 1.48
Poner 76000 210.98 163 IRB Infrastructure Developers Ltd Short 168 163.4 6.97 11.00% Tata} Commun|cat|ons Ltd CAREAA >0 S17.77 1.25
Banks 302000 197.66 153 Mercator Lines Ltd Short 24.3618 24.35 g4 | 11.60% Shriram Transport Finance Co Ltd AA 50000 517.69 1.25
Software 1584000 178.99 1.38 Havells India Ltd Short 361.8 360.95 571 | 11.00% Tata Motors Finance Ltd . A 100 503.43 121
42000  154.64 1.19 Indian Oil Corporation Ltd Short 312.475 312.9 587 | 869% Sundaram BNP Paribas Home Finance Ltd LAA 50  496.98 1.20
Consumer Non Durables 176000 151.01 117 GVK Power & Infrastructure Ltd Short 16.2783 15.9 6.47 8.85% Citifinancial Consumer Finance IndiaLtd ~ AA+so) 50 495.34 1.19
Finance 480000 147.36 114 Housing Development and Infrastructure Limited - Short 100.385 98.2 9.35| | 8.25%ICICI Securities Primary Dealership Ltd A 3_ 29830 0.72
Telecom - Services 854000 145,61 112 Hindalco Industries Ltd Short 1315333 131.45 7.96 Total 25,335.54 60.99
Consumer Durables 78000 130.96 1.01 Lanco Infratech Ltd Short 16.0703 15.8 9.47 Privately placed / Unlisted**
Petroleum Products 160000 128.72 0.99 Dabur India Ltd Short 103.11 103.25 6.41 | ZCB TataHousing Development Co. Ltd CAREAA 200 2,222.11 5.35
Industrial Products 66000 124.67 0.96 aetronel)t LNS Iﬁtd AndPetochenicalsLid Shgrr]t 1576%7(()33 123.35 ;gé Total 2,222.11 5.35
ConstructionProject 432000 12420 096 langalore Refinery And Petrochemicals Lt ort : : : Securitized Debt Instruments **
Consumer Non DJurabIes 252000 11617 0.90 Hindustan Petroleum Corporation Ltd Short 361.8375 366.85 6.90 Privately placed / Unlisted
Ferrous Metals 18250 108.04 083 Deccan Chronicle Holdings Ltd Short 55.9905 55.8 11.44 SOIRST 2011 Series - A6 12/11/2013
Auto Ancilares 192000 10608 og | |Boconld Son el BB ka1 | (seEqupmentFnence PicteL ) AAAYSO) § 3740 8%
ConsumerNonDurables 43000 10238 079 | |y MororsLd-DVR Short 889681 88.15 gof | SOIRST20LL Series-A7 12052015
Telecom- Services 26000 98.28 076 | | Escorts Ltd Short 746585 n 1119 | SeEQpmentFnance Private L) ARA[NA(SO) 15 151196 364
Textile Products 27000 90.22 0.70 | | Educomp Solutions Ltd Short 232.4143 23855  12.05 LIO“"" Market | 528599 1260
ConstructionProject 328000 88.72 068 | | |nfrastructure Development Finance Co.Ltd  Short 112.7188 11075 920| |Money Market Instruments
Auto 144000 87.71 0.68 | | Triveni Engineering & Industries Ltd Short 21.8548 21.75 2129 | Commercial Paper (CP)/ "
Industrial Capital Goods 120000 84.78 0.65 | | National Thermal Power Corporation Limited ~ Short 168.9324 167.55 894 | |Certificate of Deposits (CD)
Transportation 50000 8218 063 | | LarsenAndToubroLtd Short 13610441 136165  9.16| | CPBaTMTHoldingPrivate Limied-14-12-2011 PL+ 300 147184 354
Minerals/Mining 24000 79.97 062 | | Aurobindo Pharma Ltd Short 124538 124.65 1254 | | COHDFCBankLtd-24-02-2012 PL+ 600 578.96 139
Power 80000 78.76 0.61 Yes Bank Ltd Short 273.1978 2725 10.99| | CD Punjab& SindBank-20-02-2012 P1+ 200 19337 047
elBcom - Services 42000 78.27 0.60 Cipla Ltd Short 286.575 282.55 10.60 CD Punjab National Bank - 07-03-2012 P1+ 200 19241 0.46
Industrial Capital Goods 216000 77.98 0.60 Sintex Industries Ltd } Short 135.891 127.55 15.25 CD Federal Bank Ltd-08-05-2012 Pl+ 200 189.05 045
e n  me (%) Gmeoweewiis o Sm o sbe WS b, s
: : . et Current Assets/(Liabilities ,137. .
g{ft\ﬁra!e 313888 ;ggi ggg India Cements Ltd Short 69.9846 72.75 17.14| | Grand Total 41,556.43 100.00
Industrial Products 56000 71:23 0:55 Sterlite Technologies Ltd Short 37.2463 36.25 16.52 Notes : -
) Tata Communications Ltd Short 188.1595 187.35 12.47 . .
Pharmaceuticals 24000 67.52 0.52 Power Grid Corporation Of India Ltd Short 97.235 98.45 1235 1. Average Maturity of the portfolio : 1.23 Years
Banks 23000 6269 0481 | CoallndiaLtd Short 320375 3338  1391| |2 NAVasonSeptember30, 2011
Phamaceicals 50000 6203 048 | | \undra Portand Special Economic Zone LimBéort 168.816 1642 14.93 Kotak Credit Opportunities Fund _ aakly Monthly ~ Quatery ~ Amual  Growth
Construction Project 4250 57.70 0.45 Praj Industries Ltd Short 70.815 706 17.83 Dividend Dividend Dividend Dividend Option
Poner 34000 57.00 044 | | TVS Motors Company Ltd Short 59.55 61.15 16.67 Option Option Option Option
ConsumerNon Durables 250000 54.13 0.42 GMR Infrastructure Ltd Short 26.7061 27.05 17.26 Rs.10.0145 Rs.10.1054 Rs10.1548 Rs.10.6206 Rs.10.9209
Finance 48000 53.18 041 Raymond Limited Short 338.5556 335.95 14.19 3. NAVasonMarch31,2011:
Software 21000 50.06 0.39 Bharti Airtel Ltd . Short 379.7673 378.95 15.41 Kotak Credit Opportunities Fund ~ aakly Monthly Quarterly Annual Growth
Auto 70000 4953 0.38 Mcleod Russel India Ltd Short 240.9628 238.8 16.59 Dividend Dividend Dividend Dividend Option
E
i ee 0 . . .
pr?alrmaceuﬁcajs 128880 j;i;‘ 832 Balrampur Chini Mills Ltd Short 46,5301 425 1996| |, oo . Rs100218 = Rs100658 ~Rs1007%5  Rs101388  Rs104341
‘ . Hindustan Construction Co.Ltd Short 28.4546 2838 23.93 . Dividend(s) declared during the half-year period under Dividend Option :
Media and Entertainment 84000 46.45 0.36 M i Plan/Option Dividend Rate (Rs. Per Unit)
Petroleum Products 12000 4399 034 ax India L td Short 186.7742 188.8 24.29 Fon e st ber 30 2011
Petroleum Producis 68000 4223 033 | |Esswoild Short 83.2206 8065  26.18 rom April 01, 2011 to September 30, 20 y
Gas 26000 4157 032 Videocon Industries Ltd Short 168.2089 168.8 20.56 Individual/HUF Others
' ’ Tata Teleservices Ltd Short 18.0943 171 33.86 Kotak Credit Opportunities Fund Weekly Dividend Optidh4165 0.3671
Consumer Non Durables 40000 41.20 0.32 IFCILtd Short 31.4317 30.85 31.93 o
: . : : . Quarterly Dividend
ConstuctonProject 256000 2032 03L 1| Tata Global BeveragesLinited Short 86.8682 86.05 26.44 Record Date Didend Rate (Rs per Unif) Cum Dividend NAV (Rs)
Non - Ferrous Metals 30000  39.44 030 | | Bombay Dyeing & Manufacturing CompanyLtd  Short 358.0571 36965 3113 ndivid aI/HUE oh
Construction 40000 39.18 0.30 | | Firstsource Solutions Ltd Short 11.3489 11.35 39.24 nevicu Ers
Pouer 240000 3792 029 | |UCOBank Short 65.4844 6545 3561 20-dun-l 01424 0122 R80.2811
Petroleum Products 12000 37.37 0.29 CESCLtd Short 274.2316 278.2 34.85 20-Sep-11 0.2036 0.1745 Rs10.3658
Consumer Durables 10000 36.55 0.28 Development Credit Bank Ltd Short 44.9531 437 42.98 Monthly Dividend
Transportation 136000 32.98 0.25 Godrej Industries Ltd Short 194.8788 195.2 47.25 Record Date idend Rate (Rs per Unit) Cum Dividend NAV (Rs)
Construction 20000 32.59 0.25 Power Finance Corporation Ltd Short 152.0562 150.3 48.74 IndvidualHUF ~ Others
Ferrous Metals 28000 29.58 0.23 Gitanjali Gems Ltd Short 356.2007 351 39.75 A
Minerals/Mining 13000 2953 0.23 Reliance Infrastructure Ltd Short 406.1937 374.75 60.02 ﬁﬁ/lgryllll (? 3)55682 ggggi 2201.30191389
Industrial Products 18000 2754 021 Century Texnle; & Industnes Ltd Short 301.2023 306.95 51.11 13-0un-11 0 056 0' 048 RS0 1I187
Consumer Non Durables 24000 27.00 0.21 Pantaloon Retail (india) Ltd Short 226.7022 196.65 73.87 un : : :
Banks 10000 26.23 020 | | Reliance Industries Ltd Short 796.4784 808.8 67.84 12-Jui-11 0.0668  0.0573 Rs10.1394
Industrial Capital Goods 6000 2366 018 | | Jindal Steel &Power Ltd Short 519.963 5059 7270 12-Aug-11 0.0715 0.0613 Rs10.149
Pharmaceuticals 5500 19.67 015 | |DenaBank Short 77.8533 7805 861 12-Sep 1l 0.0695  0.0596 Rs10.1468
Software 5500 18.91 015 | | CaimndiaLimited Short 275.2738 2738 ___107.79 (Dividend distribution is subject to availability and adequacy of distributable surplus).
Software 72000 18.90 0.15 Total . 1618.63 Please log on to www.kotakmutual.com for Record date wise listing of dividend declared.
o 14000 15.11 0.12 Total %age of existing assets hedged through futures (64.83) 5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compaly L
Hotels 40000 14.42 011 FO; t“e half Year ended 30th Sept. 2011 hedging transactions through Futures which have already been exercised/expiregtegiecordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchan]ge H
i asioliows; India and approved by the Trustees.
Egigﬁgeigzcals ?gggo igig 818 Total Number of contracts where futures were bought 20006 PP 4
: : Total Number of contracts where futures were sold 17046
Consumer Non Durables 1250 9.95 0.08 | | Gross Notional Value of contracts where futures were bought 41,690.93 LACS
Media and Entertainment 10000 9.93 0.08 | | Gross Notional Value of contracts where futures were sold 35,689.23 LACS Market Value % to Net
 Construction 12000 8.73 0.07| | NetProfit/Loss value on all contracts combined 1,789.48 LACS Name of Instrument Industry Quantity (Rs.in Lakhs) Assets
Finance 2500 7.88 0.06 _ Equity & Equity related
Tedie s ww 180 LisedAvailng lsing on Sock Excharge
Nron -Ferrous Metals 8008000 ggg 882 Market Value % to Net Reliance Industries Ltd. Petroleum Products 47430  383.38 10.75
¢ 838374 6467 | |Name of Instrument Industry Quantity  (Rs.in Lakhs) ~Assets Infosys Ltd. Software 12855 325.72 9.13
’—-8401 84 83| Mutual Fund Units ITC Ltd. Consumer Non Durables 143132 283.19 7.94
T8,401.84 -64.83| |Privately placed / Unlisted ICICIBank Ltd. Banks 30350 26567 745
~oav..0n %0 i ) HDFC Ltd. Finance 36727 234.78 6.58
Kotak Opportunities - Growth Equity Schemes  1904867.313 784.10 22.38 HDFC Bank Ltd. Banks 49183 229.81 6.44
IDFC Imperial Equity Fund- Plan A- Growth Equity Schemes 3800707.057 670.86 19.15 Larsen and Toubro Ltd. Construction Project 14487 196.76 552
HDFC Core & Satellte Fund - Growth Equity Schemes 1867483.783 669.16 19.10| | TataConsuitancy Services Ltd. Software 15464 160.44 450
PL+ 200 —115322 _115544 Prudentia ICICI Dynamic Plan- Growth Equity Schemes  690627.427 66151 1888 Sﬁiii&m:ﬁgﬂdlal ?:lfe"gm Sonices 3;232 1‘3‘322 ‘3“7)?
HDFC Top 200 Fund - Growth Bouity Schemes 344714.9868 ﬂ LAG Oil And Natural Gas Corporation Ltd. Oi 45066 119.74 336
Duration Total 343218 _ 97.97| | Mahindra& Mahindra Ltd. Auo 12936 103.82 291
366 Days 2,700.00 20.83| | Net Current Assets/(Liabilities) 70.68 2.03 Hindustan Unilever Ltd. Consumer Non Durables 28448 96.79 2.71
272Days 550.00 424\ | c1and Total 350286 10000 | | TataMotorsLtd. Auo 49620 7746 217
271Days 490.00 378 _ _ Bharat Heavy Electricals Ltd. Industrial Capital Goods 4513 73.88 .07
367 Days _ 39900 308 |Notes: , Tata Steel Limited Ferrous Metals 17685 73.44 206
A4139.00 _31.93 1 NAVas onA September 30, 2011 . ) ) National Thermal Power Corporation Ltd. Power 43434 72,64 2.04
799.67 6.17 Kotak-Equity FOF Dividend Option Growth Option Bajaj AutoLtd. Ao 3811 5847 164
% %ﬁ; Rs.31.578 Rs.32.441 Jindal Steel & Power Ltd Fertous Metals 11075 5595 157
009929 - _Dnos || 2. NAVason March 31, 2011 Coal India Limited Minerals/Mining 16636 55.36 156
12,959.30  100.00 Kotak-Equity FOF Dividend Option Growth Option WiproLLtd. Software 16177 5512 155
Rs.35.745 Rs.36.721 Hero MotoCorp Ltd. Auto 2629 51.05 143
Sun Pharmaceutical Industries Ltd. Pharmaceuticals 10909 50.37 141
. ) } Hindalco Industries Ltd. Non - Ferrous Metals 35371 46.44 130
Dividend Option Growth Option Sterlite Industries (India) Ltd Non- Ferrous Metals 39831 4535 1.27
Rs.10.6275 Rs.15.2184 Market Value % to Net Tata Power Company Ltd. Poner 43750 4362 122
. . , Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Maruti Suzuki India Limited Auto 3805 4115 115
Dividend Option Growth Option Debt Instruments CiplalLtd. Phamaceuticals 13746 3886 109
Rs.10.6348 Rs.14.6525 Debentures and Bonds** DLF Limited Construction 11178 2444 0.69
Listed/Awaiting listing on Stock Exchange Jaiprakash Associates Ltd Construction 30804 2243 63
idend Rate (Rs per Uni) ZCB Infrastructure DevelopmentFinance Co.Ltd  LAAA 340 3,398.54 14.30| | Total 3,562.30 99.87
p ZCB LICHousing Finance Ltd AN 100 999.49 421 Net Current Assets/(Liabilities) 4.03 0.13
00732 Total 4,398.03 1851 |Grand Total 3,757.78  100.00
00652 Money Market Instruments Notes -
00765 c ial Paper (CP)/
0.0640 Cgm?ceartcelaof sgsgs(its ()CD)** 1. NAVas on September 30, 2011 ;
0.0611 CDVjayaBank-03-10:2011 PL+ 700 69663 294 |, E‘Ek Seneet ELFSl - Dividend Option: Rs.168.8553
00713 CPTATACapital Lid-03-10-2011 s 1100 549734 2313 | DAVasOnVarch sl Sl g -
CD Cental Bank Ofndia- 03-10-2011 PL+ 4500 449786  1ggq |  KotakSensexETF Dividend Option: Rs.197.5633
CD Allahabad Bank - 03-10-2011 P1+ 2,200 2,198.94 9.2
on) 19190.77
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securjtie p@ﬁﬁ%tleraj Borrowing & Lending obligation % 80(')_7:3
Total T 149.94 0.63 Market Value % to Net
Rl o702 Name of Instrument Industr uantit Rs.in Lakhs) Assets
Long/Short Futures Price Current Price Margin Net Current Assets/(Liabilities) 2108 0.1 Gold ’ ? ’ ( )
when ofthe  Maintained | | Grand Total 23,765.77 100.001 | gqy 995Fineness 3504000 9160412 10004
Purchased Contract L;T(Ess TotAes : Maturivofh ol 0,01V Total WZ 100.04
. Average Maturity of the portfolio : 0.01 Years (abiliti T (3349
Short 82.75 829 1.29 2. NAV as on September 30, 2011 : Dividend Option Growth Option g?;n%u-:-gz: Assets/(Liabilities) %& 1(00603())
Short 119.1667 114.15 1.40 . ) : :
Short 185 184 165 Kotak FMP 370 Days Series 8 . Rs.10.821_5 Rs.10.3215 Notes :
Short 317.67 316.85 537 |3 NAVason March 31, 2011: Dividend Option Growth Option L NAV September 30, 2011 -
Short 73,4333 729 233 Kotak FMP 370 Days Series 8 Rs.10.2956 Rs.10.2956 - NAVas on September 38, 2ULL:
Short 991 99.55 523| | 4. *Thinlytradedinon-raded securifies- Fair value as determined by Kotak Mahindra Asset Management Compahy Limited(0tak Gold ETF Rs.2505.2062
Short 778.55 800.25 1.79 in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange bpard atindi#AV as on March 31, 2011
Short 76.65 732 311 and approved by the Trustees. Kotak Gold ETF Rs.2024.4668

. **Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management
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kotak
Mutual Fund
Half Yearly Portfolio of the Schemes / Plans as on 30th September, 2011 (Unaudited) (continued)
Kotak Floater Long Term Scheme Kotak Mahindra Liquid Scheme Kotak Flexi Debt Scheme
Market Value % to Net Market Value % to Net Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Begt Irsstrumer&tsB - Debt Instruments Debt Instruments
ebentures and Bonds - ik
Listed/Awaiting listing on Stock Exchange Dlebentures_, ‘and .Bgnds D_ebedr}tureg landl' Bpnds K Exch
10.40% Kotak Mahindra Prime Ltd LAA+ 1250 1251513 339 | |Listed/Awaiting listing on Stock Exchange Listed/Awaiting listing an Stock Exchange
10.75% Shriram Transport Finance CoLtd ~ AA(nd) 1210000 12,159.39 329 | 8.95%HDFCLtd. A 1100 10,977.19 2.46| | 1250% Muthoot Finance Ltd PL+ 100 10,000.00 5.26
12.00% Muthoot Finance Ltd PL+ 100 10,000.00 271 | Total 1007719 246 | |}225%Manappuram Finance Ltd CAREAA- 60 6,000.00 3.16
12.50% Muthoot Finance Ltd PL+ 100  10,000.00 2.71 Monev Market Instruments —_ — 12.00% Muthoot Finance Ltd P1+ 50  5,000.00 2.63
ZCBHDFC Ltd AR 500 5,186.08 1.40 y ! 9.00% Tata Motors Finance Ltd A 350 347854 1.83
7.74% Tata Communications Ltd CAREAA+ 300 2,973.02 0.80| | Commercial Paper (CP)/ 11.50% Aditya Birla Nuvo Limited LAAH 330 3,310.64 1.74
ZCBHDFCLd . PRA 100 1111.94 0.30| | Certificate of Deposits (CD)** ZCBKotak Mahindra Investments Ltd LAA 205 305755 161
1172 Rural Eletfcation Corporation Lid— AAANd) 10 100015 027} | @ ViayaBank-06-10-2011 PL+ 39700 39,655.81 8.88| | 10,009 Mahindra & Mahindra Financial ServicesLtd A&+ 280 279340 147
Firance Company Lt CAREAA 10 99941 027 | |CP IndianOil Corporation Lid-09-12-2011 AL+ 7800  38,352.80 859|  (7.30% First Blue Home Finance Ltd LAA 250 247543 130
FRD Power Finance Corporation Ltd AA 50 499.21 0.14 CP HDFCLtd-14-10-2011 P1+ 5800 28,909.72 6.47| |12.60% Shriram Transport Finance Co Ltd AA(ind) 2300 2,406.18 1.27
7.64% LIC Housing Finance Ltd A 50 495,58 0.13 @ UCOBank-05-12-2011 P1+ 25100  24,699.91 553 |8.85% Citifinancial Consumer Finance India Ltd AAH(s0) 210 2,080.44 1.10
10.30% Kotak Mahindra Prime Ltd LAA+ 10 99.88 0.03 @ Central Bank Of India - 05-12-2011 Al+ 23700 23,325.59 522 7.60% Sundaram BNP Paribas Home Finance Ltd ~ CAREAA+ 210 2,079.46 1.09
r ; . " A () " 8 A
10.15% Shriram Transport Finance Co Ltd CAREAA+ 30 300.04 0.08| | CP Thelndian Hotels Company Ltd - 24-10-2011 Al+ 3000 14,916.30 3.34 ZCBHDFC Ltd A 150 1.555.82 082
Total 300.04 0.08 @ AXISBank Ltd- 05-12-2011 P1+ 13000 12,793.79 2.87 0 '
Securitized Debt Instruments ** - 9.45%HDFC Ltd A 150 149278 0.79
Privately placed / Unlisted @ ING WsyaBankLtd- 29-11-2011 PL+ 10100 9,953.25 2.23|  |7.75% Kotak Mahindra Prime Ltd LAA+ 150 1,492.55 0.79
SOPITL 2011 - Series | 24/01/2012 CP SesaGoaltd-23-12-2011 AL+ 2000 9,792.07 2.19]  |8.35% Infrastructure Leasing & Financial Servicgls ~ LAM 100000 990.43 052
(Indus Towers Limited) AlHs0) 200 20,197.53 5.47| | OP Jindal Steel & Power Ltd- 26-12-2011 Al+ 2000 9,784.39 2.19| |8.25% Cholamandalam Investmentand Finance Co.Ltd A& 100 989.07 052
SOPITL 2011 - Series|24/01/2012 @ AndhraBank-27-12-2011 P1+ 9500  9,302.41 2.08| |7.74% TataCommunications Ltd CAREAA+ 70 693.70 0.37
(s ToviersLimite) ALHS0) W BOLZ | | P odafone EssarLimited- 18-11-2011 PL+ 1800  8888.09 199| |FROAXISBamkld L 60 50484 031
OEE T |o eedmusanon sw szew | [IoMRuGmeneciewsd W@ gm0
Commercial Paper (CP)/ CP Hindustan Petroleum Corporation Ltd - 04-11-2011  P1+ 1000 4,958.26 111 9 9 o ?—IDF cld P ™ 5% 19 9'55 0' %
Certificate of Deposits (CD)** CP Hindustan Petroleum Corporation Ltd- 23-11-2011 ~ Al+ 1000 4,936.15 1.11 pose : . : '
CP Inciabulls Financial Services Lid- 31102011 At 4000 19,846.74 5371 | P Bharat Petroleum Corporation Lid- 08-12-2011 AL+ 1000 4,916.69 1.10 8:61% Poue Finance Corporation Ld ady 3 31019 0.16
CP SesaGoa Ltd-20-03-2012 P1+ 4000 19,204.00 520 P e ' 10.55% Shriram Transport Finance Co Ltd. CAREAA+ 20 200.70 0.11
CP Infrastructure Leasing & @ IDBIBankLtd-26-12-2011 PL+ 4600 4,506.56 101} 1 11.00% Shriram Transport Finance Co Ltd AA(nd) 14850 151.35 0.08
Financial Services Limited-31-01-2012 AL+ 3000 14557.94 394 | CP HCL InfosystemsLtd.- 08-11-2011 Al+ 900 445782 1.00|  {8.95% Infrastructure Development Finance Co.Ltd  LAMA 1 9.86 001
CPMuthoot Finance Ltd- 19-12-2011 Al 2900 14,208.04 385 | P EIDParry (India) Ltd- 26-12-2011 PL+ 900 440267 099 |Total 56,733.96 _ 29.87
CPHDFCLG-27-02-2012 ALt 20 1349498 365 | o UshaMartin Ltd-10-10-2011 PRL+ 600 299345 067| |Securitized Debt Instruments ** E—
CP IL &FS Financial Services Ltd- 05-03-2012 Al+ 2500 12,024.36 325 - o e ' . N
CDAXIS Bank Lid- 16-07-2012 Pl+ 12100 11290.10 306/ | CP BajajFinance Limited - 18-11-2011 PL+ 600  2,965.04 0.66| |Privately placed / Unlisted ,
CPL&T Finance Limited- 25-10-2011 PRI+ 000 994245 269 | @ KamatakaBank Ltd- 08-11-2011 Al 500 247687 0.55| | SO Small Operators Trust 2010 300 Series A2 - 22/03/2012
CP Tata Motors Finance Ltd- 15-03-2012 Al+ 2000 9,591.28 260| | P Madras Cements Lid- 10-11-2011 Al+ 500 247470 055 (T'Shtﬂr?m TransportFinance ColLtd.) ARANd) 240 99+811§§ 4_48833
CDUCOBank-13-07-2012 P1+ 10000 9,320.78 2.52 . . otal 1ol. .
CPTATACapital Lic- 28-12-2011 AL+ 1220 596524 161| | D StateBankofBikaner & Jaipur-21-12-2011 PL+ 2500 245211 055! I \oney Market Instruments -
CP AdityaBirta Finance Ltd - 28-12-2011 Al+ 1200  5869.80 1.59| | @ AndhraBank- 26-12-2011 PL+ 2500 2447.92 05| | commercial Paper (CP)/
CPL&T Infrastructure Finance Co. Ltd - 30-01-2012 Al+ 1100 5,335.25 144| | @D Allahabad Bank-03-10-2011 PL+ 2300 2,298.89 051] | certificate of Deposits (CD)**
CDIDBI BankLtd-08-08-2012 Al+ 5500 509497 138| | @ UCOBank-21-11-2011 P+ 2800 2,271.92 051 CapialLid-31-
CDIDBIBank Ltd - 26-12-2011 P1+ 5000  4,898.44 1.33 ® TATA L SLI0201 A 1900 S4sLLr 497
: - @D UCOBank-10-10-2011 P1+ 2200  2,195.37 0.49| | Syndicate Bank-05-06-2012 PL+ 9100 856641 451
CD Punjab & Sind Bank - 23-12-2011 P1+ 5000 4,896.72 133 N .
CP Sundaram Finance Ltd - 26-12-2011 Pl+ 1000 4,894.91 1.33| | @ ViayaBank-22-11-2011 PL+ 2100 2,073.76 0.46| | CP SundaramFinanceLid-07-03-2012 PL+ 1100 528353 2.18
CP Tata Motors Finance Ltd - 05-03-2012 Al+ 1000  4,806.29 1.30| | CP Securities Trading Corporation of @ ICICIBankLid- 08-08-2012 Al+ 5500 5,082.50 268
CP Sundaram Finance Ltd - 20-03-2012 AL+ 1000 4,794.15 1.30 India Ltd.-25-10-2011 Al+ 400 1,988.43 0.45| | P IL&FSFinancial Senvices Lid-15:02-2012 A 1040 502707 265
CP Sundaram Finance Ltd - 07-03-2012 P1+ 900 4,322.88 117 | op securiies Trading Corporation of P L&TInfrastructure Finance Company Ltd- 12-12-2011 PRI+ 1000 491341 2.59
CD Federal Bank Ltd - 03-08-2012 P1+ 4500  4,159.99 113 IndiaLtd. - 03-10-2011 Al 300 1.499.28 034 @ Indian OverseasBank-09-02-2012 A+ 5000 483754 255
CD Federal Bank Ltd - 12-03-2012 PL+ 3500 3,365.31 091 ndia L1d. - U3-10- o ' OP TataMotorsFinance Ltd-01-03-2012 Al 1000 481030 253
CDICICI Bank Ltd - 22-06-2012 Al+ 2500 2,342.55 0.63 @ Punjab & Sind Bank- 12-12-2011 P1+ 1500 1,473.96 0.33 . '
: g ' CP Sundaram Finance Lid-12-03-2012 P+ %0 451307 2.38
CD Oriental Bank of Commerce- 28-12-2011 P+ 2100 2,054.42 056| | D BankofIndia-08-11-2011 P+ 1400 1,387.24 031 P
CP Infrastructure Development Finance Co. Ltd - CP GEMoneyHousing Finance-20-12-2011 PL+ R0 440982 232
07092012 " Al 280 174230 047 @D ICICIBank Ltd. - 14-10-2011 Al+ 1300 1,295.88 0291 | PunjahNational Bank-02-01-2012 Pl+ 4000 390666 206
CD Central Bank Of India- 28-01-2012 Pl+ 1000 '969.75 0.26 @ Bankof Maharashtra - 19-10-2011 P1+ 1300 1,294.35 0.29| | CP TGS Investmentd. Trade Private Lid- 14-12-2011 A+ 70 343348 181
CP Bajaj Finance Limited- 07-02-2012 Al+ 200 966.67 0.26 CP TATACapital Ltd. - 19-10-2011 Al+ 200 995.67 0.22 @ CentralBank OfIndia- 15-06-2012 Pl 3500 328L12 173
CD State Bank of Mysore - 17-04-2012 P1+ 1000  951.16 0.26 @ VijayaBank-08-11-2011 P1+ 900 891.55 0.20 CP L&TInfrastructure Finance Company Ltd-30-01-2012  Al+ 600 291014 153
CcD Cen_tral Bank of IndLa- 15-06-2012 P1+ 1000 937.46 0.25 P National Bank for Agriculture and CP HDFCLid-27-02-2012 Al+ 600 2.891.78 152
CDPunjab& Sind Bark 18 06-2012 ol 1000 93897 02 Rural Development- 20-12-2011 PL+ 160 78441 018 | |CP LL&FSFnancalSeniceslid-20-12-2011 At 50 245023 129
CDICICI Bank Lg-23-06-2012 ALt o o %s2re 02 : P Tube vestments OfindaLtd-20-12:2011 P+ S0 24972 129
CD State Bank Ofndia.- 21-12-2011 P+ 900 88276 0.24| | CP TATACapialLtd.-03-10-2011 AL 100 499.76 011 | ) SeteBarkofPaiiaa-07-08-2012 Pl 250 240618 127
CD Punjab & Sind Bank- 06-03-2012 P+ 900 86672 023| | @ ViayaBank-16-11-2011 P1+ 500 49452 011 e a- A06. .
CDBankaof India- 02-02-2012 PL+ 800 77655 0211 ' @ Jammu & Kashmir Bank - 05-12-2011 PL+ 500 492.10 011 | | FederBankln 28052012 Pl B0 232 L2
CD Andhra Bank- 26-12-2011 P1+ 500 489.58 0.13 . ' ’ CP L&T Finance Limited-25-10-2011 PR+ 330 1,889.07 099
CP Indian Oil Corporation Ltd - 24-09-2012 A+ 100 45748 0.12| | OrientalBank of Commerce - 08-11-2011 PL+ 100 9907 0.02 | | Bankofindia-09:01-2012 PL+ 1500 146286 077
CD Punjab & Sind Bank- 20-02-2012 PL+ 300 290.05 008| | Total 318,818.84 71.38) | (D FederalBankLid-0308-2012 Pl+ 150 1238666 073
CP Sundaram Finance Ltd- 20-02-2012 P+ 60  289.32 0.08| | Indusind Bank Ltd 9Days 47,500.00 10.64{ | OP TATACapitalLtd-28-12-2011 A 240 117349 0.62
CP Sundaram Finance Ltd-12-03-2012 P+ 60__ 28807 0.08| | The South Indian Bank Limited Bhays 33,000.00 7.39| | OP CholamandalamInvestmentandFinance Co.Lio-15.02-2012 Pl 0 96585 051
12:;' Deposis 208,057.21 _ 5631 | |0 78050000 1803 | |CP SundaramFinancelid-11-07-2012 A 0 93083 049
Bank Duration Collateral Borrowing & Lending obligation 28,287.37 6.34| | @ VieyaBank-22-11-2011 PL+ 70 691.25 036
Indusind Bank Ltd 9Days 27,500.00 7.44) | Total 2828737 634 g $g“m§d'12%2011320 - Al;l . 120120 ggggg ggg
The South Indian Bank Limited Dhys 22,000.00 5.96 P nanceLd- LoUr- - -
Total 49500.00 1340 | | Vet Current Assets/(Liabilites) __7.917.04 1771 | p BiiaTMTHodingPrivate Limited- 14-12-2011 PL+ 10 49061 026
Collateral Borrowing & Lending obligation 99.96 0.03| |[Grand Total 446,500.44  100.00 | |OP SundaramFinanceLtd-02-08-2012 A 100 46294 024
Total il 99.96 0.03 | | pNotes : } P TataMotors FinanceLid-03-08-2012 Al 100 46173 024
Net Current Assets/(Liabilites) _14,131.10 0.42 1. Average Maturity of the portfolio : 0.14 Years P TATACapitalLick 02:08-2012 AL 100 46172 024
Grand Total 369,421.26  100.00 @ Oriental Bankof Commerce-28-12-2011 P+ 40 39132 021
. e 2. NAV as on September 30, 2011 :
otes : i 0 Kotak-Liquid Institutional Daily Dividend Option ~ Weekly Dividend Option ~ Growth Option D AndvaBark-2409-2012 P %0 27449 014
1. Average Maturity of the portfolio : 0.37 Years q y P y p P @ OrientalBankof Commerce-08-11-2011 Pl+ 100 99.07 005
2. NAV as on September 30, 2011 o - - Rs.12.2309 Rs.10.0998 Rs.20.1019 P NationalBarkforAgricultureand
Kotak-Floater Long Term O%%'%’ Dividend OV\t/i%?lkly Dividend '\éomy Dividend Géwtvi?n Kotak-Liquid Institutional Premium  Daily Dividend Option Weekly Dividend Option Growth Optiop Rural Development-20-12-2011 PL+ 20 98,05 0.05
R.100820 RS 10,0843 Rs 100967 FR.16.3030 Rs.122311 Rs.10.0722 Rs.207681 | | D StaeBankofBlaner&.Japur-26-122011 Pt oo 970 005
3. NAVasonMarch31, 2011 Kotak-Liquid Regular Dividend Option Growth Option @ Bankofindia- 2803-2012 PL 00 %84 0.05
Kotak-Floater Long Term Dally Dividend Weekly Dividend ~ Monthly Dividend ~ Growth Rs.10.0310 Rs.19.6410 Total ) _95,504.34 _ 50.28
Option Option Option Option 3 NAV March 31. 2011 - Term Deposits
Rs.10.0798 Rs.10.0828 Rs.10.0854 Rs.155860 | | | asoniarch sl 2ULL: o ' N ' ' Bank Duration
4. Dividend(s) declared during the half-year period under Dividend Option: Kotak-Liquid Institutional Daily Dividend Option  Weekly Dividend Option  Growth Option Indusind Bank Ltd 9Days 15,000.00 7.90
From April 01, 2011 to September 30, 2011 o Rs.12.2281 Rs.10.0311 Rs.19.2900 Total 15,000.00 7.90
B Individual/HUF ~ Others Kotak-Liquid Institutional Premium  Daily Dividend Option ~ Weekly Dividend Option Growth Option | Collateral Borrowing & Lending obligation 59975 032
Kotak-Floater Long Term Weekly Dividend 0.3994 0.3530 Rs.12.2281 Rs.10.0711 Rs.19.8894 Total 599.75 0.32
Kotak-Floater Long Term Daily Dividend 0.398841 0.351774 o s: - ) S0/ i S, Net Current Assets/(Liabilities) 12.932.71 6.81
Monthly Dividend Kotak-Liquid Regular Dividend Option Growth Option Grand Total m 100.00
Record Date | Igjd.gn(ajJ ﬁ-lﬁ% (Rs perOLéﬂrlﬂt) Cum Dividend NAV (Rs) Rs.10.0307 Rs.18.8809 Notes - —_— -
Indiividu ers " - - S - :
13:Apr11 0.0581 0,054 Rs10.118 4, |)||V|dend(§) declared during the half-year period under Dividend Optlon .'d . . 1 Average Maturity of the portfolio: 0.49 Years
12-May-11 0.0620 0.0578 Rs10.1224 Plan/ Option 012011 t0 S 2020 Dividend Rate (Rs.per Uni) 2. NAVas on September 30, 2011
13-Jun-11 0.0684 0.0586 Rs10.1297 From APRIL 01,2011 to SEPTEMBER 30,2011 Kotak Flexi Debt Institutional Plan  Daily Dividend ~ dakly Dividend ~ Growth
12-Ju-11 0.0647 0.0554 Rs10.1255 Kotak-Liquid Regular Dividend Option 0.3118 0.3035 Option Option Option
12-Aug-11 0.0692 0.0593 Rs 10.1306 Kotak-Liquid Institutional Daily Dividend Option 0.394704  0.383901 Rs.10.0498 Rs.10.3626 Rs.12.6530
12-Sep-11 0.0680 0.0583 Rs10.1293 Kotak-Liquid Institutional Weekly Dividend Option 0.2114 0.0366 Kotak Flexi Debt Regular Plan Dally Dividend  Weekly Dividend  Quarterly Dividend Growth
(Dividend distribution is subject to availability and adequacy of distributable surplus). Kotak-Liquid Institutional Premium Daily Dividend Option 0.413851  0.402528 Option Option Option Option
Please log on to www.kotakmutual.com for Record date wise listing of dividend declared. Kotak-Liquid Institutional Premium Weekly Dividend Option - 03328 Rs.10.1626 Rs.10.0433 Rs.10.3536 Rs.15.8047
5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compay Limitg@ividend distribution is subject to availability and adequacy of distributable surplus). 3. NAVasonMarch31,2011:
Qn%cgordrgcg% \g/ltr; rgg%lgzz (S)n valuation of securities for mutual funds issued by the Securities and Exchange bTar of Isligase log on to www.kotakmutual.com for Record date wise listing of dividend declared. Kotak Flexi Debt Insfitutional Plan _ Daily Dividend = éakly Dividend ~ Growth
o y i 5. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company gpt?(;]ous OFEUTE) 2607 Og'orl‘z 0&77
. : Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securjties and $.10. S.10. S.1e.
Kotak Mahindra Gilt Investment Plan Exchange board of India andgapproved by the Trustees y 1 Kotak Flexi Debt Regular Plan Daily Dividend ~ Weekly Dividend  Quarterly Dividend Growth
K lue 9 : Option Option Option Option
. _ Market Value % to Net Rs.10.1493  Rs10.0413 Rs.103181 Rs.15.1344
Name of Instrument Rating Quantity (Rs.in Lakhs) ~ Assets Kotak Mahindra Gilt Savings Plan 4. Dividend(s) declared during the half-year period under Dividend Option :
Debt Instruments Plan/Option Dividend Rate (Rs.per Unif)
i % to Net e 0
Government Dated Securities . ~ Market Value % From APRIL 01,2011 to SEPTEMBER 30,2011
Listed/Awaiting listing on Stock Exchange Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Individual/HUF Others
7.80% Government Stock - 2021 sov 800000  766.80 15.81| | Debt Instruments - Kotak-Flexi Debt Regular Plan Daily Dividend Option 0.3756 0.3310
7.47% Government Stock - 2012 SOV 700000  697.06 14.37| | Government Dated Securities Kotak Flexi Debt Regular Plan Weekly Dividend Option 0.3624 0.3515
8.11% Government Stock - 2020 Sov 5200 5.01 0.10| | Listed/Awaiting listing on Stock Exchange Kotak-Flexi Debt Regular Plan Quarterly Dividend Option  0.3660 0.3137
8.13% Government Stock - 2021 Sov 3000 2.90 0.06 7.80%Govermnment Stock - 2021 v 200000 191.70 36.30 Kotak FIex? Debt Inst!tut?onal Plan Daily Dividgnd Optior_1 0.4026 0.3552
Total 1,471.77 30.34 . Kotak Flexi Debt Institutional Plan Weekly Dividend Option  0.4158 0.3668
Collateral Borrowing & Lending obligation 21991 453| | 747% Government Stock - 2012 v 300000 298.74 56.56 (Dividend distribution is subject to availability and adequacy of distributable surplus).
Total 219.91 4.53 Total 490.44 92.86 Please log on to www.kotakmutual.com for Record date wise listing of dividend declared.
Net Current Assets/(Liabilities 3,158.51 65.12 P I— 5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Linited
Grand Total ( ) 785016 10000 Net Current Assets/(Liabilities) 37.711 7.14 in accordance with guidelines on valuation of securities for mutuial funds issued by the Securities and Exchange bgard of
N ARt : Grand Total 528.15  100.00 India and approved by the Trustees.
otes : e
1. Average Maturity of the portfolio : 1.59 Years Notes : . o Kotak EMP Series 48
2. NAV as on September 30, 2011 : 1. Average Maturity of the portfolio : 3.71 Years
Kotak-Gilt Investment Regular Plan Dividend Option Growth Option 2. NAV as on September 30, 2011 : _ _ Market Value % to Net
Rs.12.6419 Rs.33.4243 Monthly Dividend Annual Dividend Growth Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Kotak-Gilt Investment Provident Fund and Trust Plan  Dividend Option Growth Option Option Option Option Money Méfk'Et Instruments
Rs.10.8783 Rs.34.1256 Kotak-Gilt Savings Rs.10.4552 Rs.15.3074 Rs.228014 | |Commercial Paper (CR)
3. NAVasonMarch3l 2011 3 NAV March 31. 2011 Certificate of Deposits (CD)
Kotak-Gilt Invest t Reaqular P! Dividend Onii Growth O : asonMarch 31, : CD Andhra Bank- 27-12-2011 P1+ 6500 6,364.81 29.35
Ol investment Reguiar Flan vidend Sption rowth Jption Monthly Dividend Annual Dividend Growth CD Indiian Overseas Bank- 05-03-2012 Al 6000 577948  26.65
_ . Rs126386 Rs328917 Option Option Option CDAXIS Bank Lid- 20-02-2012 P+ 3900 377179 17.39
Kotak-Gilt Investment Provident Fund and Trust Plan  Dividend Option Growth Option Kotak-Gitt Savings Rs.10.5069 Rs.14.8239 Rs.22.1677 CD State Bank of Bikaner & Jaipur- 28-12-2011  P1+ 2700 2,643.20 12.19
Rs.10.8759 Rs.33.5819 . . . o L CDHDFC Bank Ltd- 24-02-2012 P1+ 1700 1,640.37 7.56
4. Dividend(s) declared during the half-year period under Dividend Option : 4. Dividend(s) .dleclared during the half-year period under Dividend Option CD Oriental Bank of Commerce- 05-03-2012 Pl+ 1400 1,348.54 6.22
Kotak-Gilt Investment Regular Plan - Dividend Monthly Dividend CD Punjab & Sind Bank- 20-02-2012 PL+ 100 96.68 0.45
Record Date Didend Rate (Rs per Unit) Cum Dividend NAV (Rs) Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs) Total 21,644.87 99.81
IndividualHUF ~ Others Individual/HUF Others Net Current Assets/(Liabilities) 42.07 0.19
20-Jun-11 0.0799 0.0685 Rs12.5818 13-Apr-11 0.0589 0.055 Rs0.5147 Grand Total 21,686.94  100.00
20-Sep»1.l . 0.0973 N 0.0834 Rs12.6919 12-May-11 0.0252 0.0235 Rs 10.4765 Notes : . .
Kotak-Gilt Investment Provident Fund and Trust Plan - Dividend 30l 0.0565 0.0484 Rs 10,512 1. Average Maturity of the portfolio : 0.34 Years . A
Record Date Didend Rate (Rs per Unit) Cum Dividend NAV (Rs) ' ' ' 2. NAV as on September 30, 2011 : Dividend Option Growth Option
IndividualHUF ~ Others 12-Jul-11 0.0634 0.0543 Rs 10.5198 Kotak FMP Series 48 Rs.10.3433 Rs.10.3433
20-Jun-l1 ) 0.0594 Rs10.8271 12-Aug-11 0.0888 0.0761 Rs 10.5487 3 NAVasonMarch31,2011:  ~  NA _ _ |
' ’ 4. **Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Confpany
N%epll . 0.0717 Rs10.9213 12-Sep-11 0.0496 0.0425 Rs 10.5042 Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and|Exchange
(Dividend distribution is subject to availability and adequacy of distributable surplus). (Dividend distribution is subject to availability and adequacy of distributable surplus). board of India and approved by the Trustees.
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kotak
Mutual Fund
Half Yearly Portfolio of the Schemes / Plans as on 30th September, 2011 (Unaudited) (continued)
Market Value % to Net Market Value % to Net Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Money Market Instruments Money Market Instruments Money Market Instruments
Commercial Paper (CP)/ Commercial Paper (CP)/ Commercial Paper (CP)/
Certificate of Deposits (CD)** Certificate of Deposits (CD)** Certificate of Deposits (CD)**
CD Andhra Bank- 20-02-2012 P1+ 15000 14,498.15 22.58 CDBank of Baroda- 19-12-2011 P1+ 10000 9,798.58 27.89 CDAXIS Bank Ltd.- 16-07-2012 P1+ 2900 2,705.89 25.20
CDIDBI Bank Ltd- 20-02-2012 Al+ 15000 14,496.51 22.58 CD Canara Bank- 19-12-2011 P1+ 7500 7,348.94 20.92 CDICICI Bank Ltd.- 23-06-2012 Al+ 2900 2,705.07 25.19
CD Oriental Bank of Commerce- 20-02-2012 P1+ 15000 14,496.51 22.58| | CDPunjab National Bank- 19-12-2011 P1+ 6500 6,369.08 18.13| | CDHDFC Bank Ltd. - 16-07-2012 P1+ 2900 2,695.93 25.11
CD AXIS Bank Ltd- 20-02-2012 P1+ 12400 11,992.35 18.68 CD Vijaya Bank- 16-12-2011 P1+ 3900 3,824.57 10.88 CD Central Bank Of India- 15-06-2012 P1+ 1700 1,593.69 14.84
CD Canara Bank- 20-02-2012 P1+ 6000 5,798.60 9.03 CD Bank of India- 19-12-2011 P1+ 2700 2,645.94 7.53 CD Indian Overseas Bank- 06-07-2012 Al+ 1000 932.30 8.68
CDCICIBank Ltd - 02-01-2012 Al+ 2800 2,739.36 4.27 CD Andhra Bank- 09-12-2011 P1+ 2500 2,454.03 6.98 CDICICI Bank Ltd.- 09-05-2012 Al+ 100 94,57 0.88
CD State Bank of Bikaner & Jaipur-28-12-2011  P1+ 100 97.90 0.15 CD Punjab & Sind Bank- 12-12-2011 P1+ 1500 1,473.96 4.19 Total 10,727.45 99.90
Total 64,119.38 99.87 CD AXIS Bank Ltd- 15-12-2011 P1+ 1100 1,079.07 3.07 Net Current Assets/(Liabilities) T 10.17 0.10
Collateral Borrowing & Lending obligation 69.97 011 Total 34,994.17 99.59 Grand Total 10,737.62  100.00
Total 69.97 0.11| | Collateral Borrowing & Lending obligation 149.94 043 Notes - —
Net Current Assets/(Liabilities) _1.76 0.02 Total - _149.94 0.43 1. Average Maturity of the portfolio : 0.76 Years
Grand Total 64,197.11 _ 100.00| |Net Current Assets/(Liabilities) __ (144 (002) | 15 Navason September 30, 2011 : Dividend Option Growth Option
Notes : Grand Total 35,136.67 _100.00 Kotak FMP Series 54 Rs.10.1770 Rs.10.1770
1. Average Maturity of the portfolio : 0.39 Years Notes : 3. NAV asonMarch 31,2011 : NA
2. NAV as on September 30, 2011 : Dividend Option Growth Option 1. Average Maturity of the portfolio : 0.21 Years 4. **Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Corpipany
Kotak FMP Series 34 Rs.10.3946 Rs.10.6245 2. NAV as on September 30, 2011 : Dividend Option Growth Option Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and|Exdhange
3. NAV as on March 31, 2011 : Dividend Option Growth Option Kotak FMP Series 28 Rs.10.0272 Rs.10.6685 board of India and approved by the Trustees.
Kotfék Fr'j\?F; C?erlies gfj ol dFis.le.037G|7 ; Rs.10.1088 3. NAVason March 31,2011 : Dividend Option Growth Option
4. Dividend(s) declared during the half-year period under Dividend Option : Kotak FMP Series 28 Rs.10.1630 Rs.10.1630 ;
Dividend 4. Dividend(s) declared during the half-year period under Dividend Option :
Record Date Dic\;iqgngv Rate (Rs per Unit) Oﬂ(q:um Dividend NARS) Dividend Market Value % to Net
27-May-11 glglllsj HUF 0.1ezr§7 Rs 10.1493 Record Date ﬁg’ﬁgﬂgﬁﬁg(m per Unit) Oﬁcw:grrsn Dividend NER) Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
(Dividend distibution s subjectto availabilty and adequacy of distrbutable surplus). 27May-L1 02492 02325  Rs102829 | |Money Market Instruments
5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compapy llimités-Sep-11 0.3063 0.2625 Rs10.3478 Commercial Paper (CP)/
inaccordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange bpard of Ifiidend distribution is subject to availability and adequacy of distributable surplus). Certificate of Deposits (CD)**
and approved by the Trustees. 5. **Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Comfpanytate Bank of Travancore- 05-07-2012 P+ 4000 3,729.58 27.30
Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and|ExgtfaRdPBI Bank Ltd - 06-07-2012 AL+ 4000 372814 21.29
CDICICI Bank Ltd.- 23-06-2012 Al+ 2600 2,425.23 17.75
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Kotak FMP Series 35 Collateral Borrowing & Lending obligation _ 3938 0.29
Money Market Instruments Market Value % to Net Total 3998 0.29
Commercial Paper (CP)/ Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Net Current Assets/(Liabilities) 11.46 0.09
Certificate of Deposits (CD)** Debt Instruments Grand Total 13,661.91  100.00
CD Bank of India- 02-02-2012 P1+ 7500 7,280.19 23.97 Debentures and Bonds** Notes :
CDBank of Baroda- 03-02-2012 PL+ 7500 1,272.67 23.95| | Listed/Awaiting listing on Stock Exchange 1. Average Maturity of the portfolio : 0.76 Years
CD Canara Bank- 06-02-2012 PL+ 7500 7,267.38 23.93| | 8.25%ICICI Securities Primary Dealership Ltd A 15 1,491.50 1213 | 2. NAVason September 30, 2011 : Dividend Option Growth Option
CD Punjab National Bank- 06-02-2012 P1+ 7500 7,267.38 23.93| | Total 1,491.50 12.13 Kotak FMP Series 52 Rs.10.2175 Rs.10.2175
CD Bankof India- 19-12-2011 P1+ 1300 1,273.97 4.20| | Money Market Instruments 3. NAVasonMarch31,2011: NA
Total 30,361.59 99.98 Commercial Paper (CP)/ 4. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Corfipany
Net Current Assets/(Liabilities) 5.67 0.02 | | Certificate of Deposits (CD)** Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and|Exdhange
Grand Total 30,367.26  100.00 | CPIL&FSFinancial Services Ltd- 15-02-2012 AL+ 600 2,900.23 2358 board of India and approved by the Trustees.
Notes - B CDBankof India- 27-02-2012 PL+ 3000 289451 2353
2. NAV as on September 30, 2011 : Dividend Option Growth Option CP JM Financial Products Limited- 24-02-2012 PL+ 400  1,922.26 1563
Kotak FMP Series 33 Rs.10.6372 Rs.10.6372 CP M Financial Products Limited- 15-02-2012 PL+ 200 962.33 7.82 Market Value % to Net
3. NAV as on March 31, 2011 : Dividend Option Growth Option Total 10,705.67 __87.04 | | Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Kotak FMP Series 33 Rs.10.1232 Rs.10.1232 Net Current Assets/(Liabilities) 101.84 0.83 | | Money Market Instruments
4. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company lli@itethd Total 12,299.01  100.00 Commercial Paper (CP)/
inaccordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange bpard gfidia - - Certificate of Deposits (CD)**
and apPTOVEd by the Trustees. 1. Average Ma[urity ofthe portfo"o +0.39 Years CD Oriental Bank of Commerce- 15-06-2012 P1+ 8000 7,500.70 29.04
2. NAV as on September 30, 2011 : Dividend Option Growth Option CD Central Bank Of India- 15-06-2012 PL+ 8000 7,499.70 29.03
Kotak EMP Series 35 Rs 10,5067 Rs.10.5967 CD State Bank of Patiala- 15-06-2012 PL+ 8000 748383 2897
3. NAV as on March 31, 2011 : Dividend Option Growth Option CD Canara Bank- 09-03-2012 PL+ 2000 1,923.46 7.45
Market Value % to Net Kotak FMP Series 35 Rs.10.1102 Rs.10.1102 CD Syndicate Bank- 05-06-2012 PL+ 900  847.23 3.28
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets 4. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Com@punjab & Sind Bank - 18-06-2012 PL+ 600  560.98 2.17
Money Market Instruments Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and|Exctpgel 25,815.90 99.94
Commercial Paper (CP)/ board of India and approved by the Trustees. Net Current Assets/(Liabilities) 16.46 0.06
Certificate of Deposits (CD)** Grand Total 25,832.36  100.00
CD Punjab National Bank- 16-01-2012 P1+ 5000 4,869.70 21.56 1. Average Maturity of the portfolio : 0.69 Years
CD XIS Bank Ltd- 23-01-2012 P1+ 5000 4,861.41 21.52 Market Value % to Net 2' NAY g S b 3% 2011 e Dividend Ont Growth Oni
CD Indian Bank- 23-01-2012 P+ 5000  4,861.41 2152 | Name of Instrument Rating  Quantity (Rs.in Lakhs) Assets - NAYVas on September 30, 2011 : Widenc Option rowth Option
CD Corporation Bank- 13-12-2011 P1+ 1000 98007 434 | | Debt Instruments Kotak FMP Series51 Rs.10.2561 Rs 102561
CD Bank of India- 19-12-2011 PL+ 700 68598 304 | |Debentures and Bonds™ 3 NasonMachst2om: — —_ NA : -
N : Listed/Awaiting listing on Stock Exchange 4. **Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Corppany
Total . - 22,578.40 _ 99.96 g Isting g Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and[Ex¢hange
Collateral Borrowing & Lending obligation 49.98 0.22| | 9.35% Tata Motors Finance Ltd A 8 849392 5.60 board of India and approved by the Trustees.
Total 49.98 0.22 ZCB Infrastructure Development Finance Co. Ltd  LAAA 760 7,596.74 5.00
Net Current Assets/(Liabilities) (38.84) (0.18) 13.00% Aditya Birla Nuvo Limited LAA+ 50 5,014.27 3.30 -
Grand Tota 7259054 T000q | 7.80% Kotk Nahinra Prime i L 5 249050 165
Notes : ) } "\I;I%tnzl Market Instruments 23,602.42 1535 Market Value % to Net
1. Average Maturity of the portfolio : 0.30 Years _ . Comrr)llercial Paper (CP)/ Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
2. NAV as on September 30, 2011 : Dividend Option Growth Option - per | - Debt Instruments
Kotak FMP Series 32 Rs.100164 Rs.106711 Certificate of Deposits (CD) Dob 4 Bonds™
3. NAV as on March 31, 2011 : Dividend Option Growth Option CP Tk Telesenes Limied - 27-12-2011 AL 4000 1953646 1287 Liit:[;%;,?mﬁg |ist?r?g S Stock Exchange
Kotak FMP Series 32 Rs.10.0401 Rs.10.1569 (P SBICarus&PaymentSences Pt L 22:12.2011 ol 220 10,776.14 710 10.30% Sundaram BNP Paribas Home Finance IGARE AA+ 100 1,005.25 10.71
4. Dividend(s) declared during the half-year period under Dividend Option: QP Indiabulls Financial Services Ltd - 16-12-2011 Al 2000 9380379 6.46 1047%Mahindra&MahindraFinancial Services Ltd A+ 100 100469 1071
Dividend CP BajajFinance Limite- 28-10-2011 P+ 1800 894084 5.89 e A Vendrarnancal Senices ey :
Record Date Dividend Rate (Rs per Unit) Cum Dividend N@Rs) CP TATACapital Ltd.- 14-12-2011 AL+ 1800 8,833.06 582 igégof E]T/? Capltgl |L td | d CAREAAT 100 1,00087 1067
IndividualHUF Others CP L& TFinance Limited-03-10-2011 AL+ 1500 749590 ag4) | SO oaTanEan nvestmentan CAREM W0 100075 1066
27-May-11 0.1361 01270  Rs10.1545 CP TataMotors Finance Ltc-15-12-2011 Al 1500 7,359.00 485 131;32/9 S OrSF’a"V Eance Lid " 100 99014 1068
26-Sep-l1 0.3268 02801  Rs10.371 P TraptiTrading & Investments Private Limited- 13-12-2011 AL+ 1000 4,906.74 323 20/ Suncaram Finance ' :
(Dividend distribution is subject to availability and adequacy of distributable surplus). CP Madras CementsLLid-20-12-2011 AL+ 1000 489417 322 3-4004 L &T Finance Limited LAAH 100000 980.42 10.45
5. *Thinly traded/non-traded securiies- Fair value as determined by Kotak Mahindra Asset Management Company Liiteaymond Ltd - 20-12-2011 PRI+ 900 440940 og0| | 790 /g Aditya BirlaNuvo Limited LAAH 100 971.51 10.42
inaccordance with guidelines on valuation of securifies for mutual funds issued by the Securities and Exchange bpardl gndiaraCapial Ltd - 05-10-2011 Al+ 700 349656 230 10-3? % Kotak Mahindra Prime Ltd LAAE 90 898.88 9.58
and approved by the Trustees. D AlahabadBank-03-10-2011 P+ %0 259875 171| | 8:30% Shriram Transport Finance Co Ltd CAREAA+ 50 484.94 5.17
: P AdiyaBitaMoney Lid-03-11-2011 AL+ 480 237831 157| | Jotal _8,35245 _ 89.02
G O B
. i ommercial Paper
Market Value % to Net CP L&TFinance lelted- 25-10-2011 PRL+ 360 1,789.64 118 Certificate of D«Eposits (CO)

Name of Instrument Rati fity (Rs.in Lakhs) Asset D SiateBark Ofna- 21 12 2011 Pt 1600 15693 L0811 D Cenal Bank Ofndie- 15:06-2012 P+ 800 74997 7.99
ame of Instrumen ating Quantity (Rs.in Lakhs) ~ Assets CP Madras Cements Ltd- 16-12-2011 A+ 20 107792 071 entral Bank Of ndi - :
Money Market Instruments O ING \ysyaBankLid-20-11-2011 PL+ 700 68983 045| | Total _— 14997 _ 7.9
Commercial Paper (CP)/ D AXISBankLid-05-12-2011 PL+ 700 688.90 045| | Net Current Assets/(Liabilities) 28115 2.99
Certificate of Deposits (CD)** i L td-07- Grand Total 9,383.57  100.00

CD State Bank of Bikaner & Jaipur- 28-12-2011 ~ Pl+ 9500 9,300.14 28.65 g g;haMa(rjnntI&td 07-10:2011 PR 100 49925 033 Notes - -
CD Canara Bank- 23-12-2011 PL+ 5000 490204 1510 ymondLig- 17102011 FRL: 100 4905 0383] | Notes - - -
CD State Bank of Hyderabad- 20-12-2011 P1+ 5000 480004 1500 |2 IndenOiCoporaionLck 04112011 F1 100 a%% 033 | Auerage Malury of he porfolo 149 Years : -
D Andhra Bank- 23;_12_2011 PL+ 4000 3'916'80 12'07 CP Infrastructure DevelopmentFinance Co. Ltd-08-11-2011 AL+ 100  495.28 033 |2 NAVason September 30,2011 Dividend Option Growth Option
X Do ) D UCOBank-10-10-2011 P1+ 100 99.79 0.07 Kotak FMP Series 50 Rs.10.2743 Rs.10.2743
CDBank of India- 19-12-2011 P+ 3100  3,037.93 936 | 1otal 105733094 7932 | |3 NAVasonMarch3t, 2011 NA
CDICICI Bank Ltd- 02-01-2012 Al 3000 2,935.03 904 1 Torm Deposits ———— — | |4 *Thinlytraded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Corfpany
CD Punjab & Sind Bank- 20-12-2011 PL+ 2500 2,445.02 753| | gank Duration Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and|Exdhange
CD Vijaya Bank- 02-01-2012 PL+ 1000 978.16 301 || | dusind Bank Ltd 9Days 22:500.00 14.82 board of India and approved by the Trustees.
Total 32,415.06 99.85 Total 22.500.00 1480
/(Liabilities) 46.05 015 |~ . A - :
Grand Total 32,461.11  100.00 | | Total 999 007
Notes : Net Current Assets/(Liabilities) 358.54 0.24 Market Value % to Net
1. Average Maturity of the portfolio : 0.24 Years Grand Total 151,791.86  100.00 Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
2. NAV as on September 30, 2011 : Dividend Option Growth Option Notes : - Debt Instruments
Kotak FMP Series 30 Rs.10.6697 Rs.10.6697 ) . . ok
3. NAV as on March 31, 2011 : Dividend Option Growth Option L. Average Maturity of the portfolio: 0.16 Years Bg&%?ﬁ&zﬁmznﬁsﬁfgnii Stock Exchange
Kotak FMP Series 30 _ Rsl01580 _ Rs10.1580 2 NAVason September30,2011: N N 10,419 Sundaram BNP Paribas Home Finance IGARE AA+ 20 219771 1418
4. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Limitétak-Floater Short Term Daiyividend WeeklyDividend ~ MonthlyDividend ~ Growth 10.00%Mahindra& MahindraFinancial ServicesLid A+ 20 2194.82 14.16
inaccordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange bpardl of India Option Option Option Option 9.90% Bajaj Finance Limited Mt 20 1:995'2 4 12.87
and approved by the Trustees. Rs.10.1187 Rs.10.1297 Rs.10.0571 Rs.16.7587 10.55% Shriram Transport Finance CoLtd ~ CAREAA+ 150  1,505.28 9.71
3. NAVasonMarch 31,2011 10.00%ICICI Home Finance Company Limited ~ AM 150  1,499.81 9.68
Kotak-Floater Short Term Dailpividend WeeklyDividend ~ MonthlyDividend ~ Growth 10.05% Tata Motors Finance Ltd A 150  1,499.53 9.68
Market Value % to Net Option Option Option Option 10.35% Cholamandalam Investment and
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Rs.10.1162 Rs.10.1286 Rs.10.0454 Rs.16.012q Finance CompanyLtd CAREAA 150 1,499.11 967
Money Market Instruments 4. Dividend(s) declared during the half-year period under Dividend Option : 10.00% Kotak Mahindra Prime Ltd AR 150 1,496.97 9.66
Commercial Paper (CP)/ Plan/ Option Dividend Rate (Rs. Per Unit) 9.:85%LIC Housing Finance Ltd A 0 ___499.28 3.22
Certificate of Deposits (CD)** From April 01, 2011 to September 30, 2011 Individual/HUF Others ;(r’i:;'tel aced / Unlisted 14,387.75 _ 92.83
CDICICI Bank %td- _02-_01-2012 Al 19200 18,784.20 29.89 Kotak-Floater Short Term Weekly Dividend Option 0.3476 0.3385 10.15% ghr?ram TransportFinance CoLtd CAREAM 0 700,09 452
CD Vijaya Bank- 02-01-2012 PL 19000 18,58506  29.571 | kotak-Floater Short Term Daiy Dividend Option 0346131 0336721 700,08
CD Canara Bank-02-01-2012 P+ 15000 1464996 2331 Monthly Dividend Total __700.09 4.52
CD Punjab National Bank- 02-01-2012 PL+ 11000 10,743.30 17.10 y . . y Money Market Instruments
Total $2.762.52 99.87 Record Date ididend Rate (Rs per Unit) Cum Dividend NAV (Rs) Commercial Paper (CP)/
Collateral Borrowing & Lending obligation 7997 0.13 Individual/HUF  Others Certificate of Deposits (CD)**
Total 79.97 0.13 13-Apr-11 0.0517 0.0517 10.0792 CDUCO Bank-13-07-2012 P1+ 100 ﬂ 0.60
Net Current Assets/(Liabilities) 1.48 # 12-May-11 0.0531 0.0531 10.0809 Total o _ %2 0.60
Grand Total 62.843.97 100.00 13-Jun-11 0.0593 0.0569 10.0888 Net Current Assets/(Liabilities) 316.11 2.05
Notes : - 12-Juk11 0.0549 0.0527 10.0832 Grand Total 15,497.16 _100.00
1. Average Maturity of the portfolio : 0.26 Years 12-Aug-11 0.0589 0.0565 10.0883 Notes , ,
2. NAV as on September 30, 2011 : Dividend Option Growth Option 12-Sep-11 0.0587 0.0563 100880 ; ,\/‘\Xflrage Mgturlty otf) the3 gogt(f)ollT 1175 Yearsl ond oo ot O
Kotak FMP Series 29 Rs.10.6972 Rs.10.6972 i istribution i i ilabili st : as on september SV, : Iviaend Option ro pton
3. NAVaas on March 31, 2011 : Dividend Option Growth Option (PEI)'V'der d'S"t'b”t'O” . St”EJeCttto f‘va"afb'“g a"dgge?“af’y c:.f (:.'S"'b;‘é‘?‘k.’f Szrg'“?' ; Kotak FMP Series 55 Rs.10.0986 Rs.10.0986
Kotak FMP Series 29 Rs.10.1609 Rs.10.1609 ease log on fowmaw kotakmutial Com Iorecord dale wise 1sting ot dividend dectared. 3, NAV as on March 31, 2011 : NA
4. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Lifitd Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compay Liinjiteé Thinly traded/non-traced securities- Fair value as determined by Kotak Mahindra Asset Management Corfipany
inaccordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange bpard of Iriiaccordance with guidelines on valuation of securities for muitual funds isstied by the Securities and Exchange board of Idigited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and[Exdhange
and approved by the Trustees. and approved by the Trustees. T board of India and approved by the Trustees.

13



kotak”

Mutual Fund

Half Yearly Portfolio of the Schemes / Plans as on 30th September, 2011 (Unaudited) (continued)

Kotak Quarterly Interval Plan - Series 2

Market Value % to Net

Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Money Market Instruments
Commercial Paper (CP)/
Certificate of Deposits (CD)**
CP Madras Cements Ltd- 16-12-2011 Al+ 280 1,371.90 22.75
(D Bankof India- 19-12-2011 P+ 1200  1,175.97 19.50
@ VijayaBank- 16-12-2011 P1+ 1100  1,078.72 17.88
(D UCOBank-05-12-2011 P1+ 1000 984.06 16.32
CP TATACapital Ltd- 14-12-2011 Al+ 200 981.45 16.27
(D AXISBank Ltd-05-12-2011 P+ 300 295.24 4.89
(D AXISBank Ltd- 15-12-2011 Pl+ 100 98.10 1.63
Total 5,985.44 99.24
Collateral Borrowing & Lending obligation 59.98 0.99
Total 59.98 0.99
Net Current Assets/(Liabilities) (13.88) (0.23)
Grand Total 6,031.54  100.00
Notes :
1. Average Maturity of the portfolio : 0.20 Years
2. NAV as on September 30, 2011 : Dividend Option Growth Option

Kotak Quarterly Interval Plan-Series |1 Rs.10.0277 Rs.13.5041
3. NAV as on March 31,2011 : Dividend Option Growth Option

Kotak Quarterly Interval Plan-Series I Rs.10.0317 Rs.12.8995
4. Dividend(s) declared during the half-year period under Dividend Option :

Dividend

Record Date Didend Rate (Rs per Unit) Cum Dividend NAV (Rs)

Individual/HUF Others

27-May-11 0.1625 0.1516 Rs 10.1895

20-Jun-11 0.0525889 0.04507402  Rs10.0596

19-Sep-11 0.19587051 0.16788082  Rs10.2307

(Dividend distribution is subject to availability and adequacy of distributable surplus).

and approved by the Trustees.

Kotak Quarterly Interval Plan - Series 7

Market Value % to Net

Name of Instrument Rating Quantity  (Rs.in Lakhs) Assets
Money Market Instruments
Commercial Paper (CP)/
Certificate of Deposits (CD)**
(D Federal Bank Ltd-21-11-2011 P1+ 2200 2,173.47 28.36
(D UCOBank-21-11-2011 P+ 2200 2,173.14 28.36
(D VijayaBank-22-11-2011 P+ 2200 2,172.55 28.35
(D Oriental Bank of Commerce - 08-11-2011 P1+ 600 594.43 7.76
D State Bank of Mysore-27-10-2011 P1+ 500 496.78 6.48
Total 7,610.37 99.31
Net Current Assets/(Liabilities) 52.58 0.69
Grand Total 7,662.95  100.00
Notes :
1. Average Maturity of the portfolio : 0.14 Years
2. NAV as on September 30, 2011 : Dividend Option Growth Option

Kotak Quarterly Interval Plan Series 7 Rs.10.0909 Rs.12.3790
3. NAV as on March 31,2011 : Dividend Option Growth Option

Kotak Quarterly Interval Plan Series 7 Rs.10.0201 Rs.11.8178
4. Dividend(s) declared during the half-year period under Dividend Option :

Dividend

Record Date Didend Rate (Rs per Unit) Cum Dividend NAV (Rs)

Individua/HUF - Others

24-May-11 0.14668607  0.13690385  Rs10.164

23-Aug-11 0.20366513  0.1745616 Rs 10.2321

(Dividend distribution is subject to availability and adequacy of distributable surplus).

and approved by the Trustees.

Kotak Mahindra 50 Unit Scheme

Market Value % to Net
Name of Instrument Industry / Rating Quantity (Rs.in Lakhs)  Assets
Equity & Equity related
Listed/Awaiting listing on Stock Exchange
Reliance Industries Ltd. Petroleum Products 750000 6,062.63 7.28
HDFC Bank Ltd. Banks 1200000 5,611.80 6.74
HDFC Ltd. Finance 775000 4,966.98 5.97
ITC Ltd. Consumer Non Durables2485487 4,921.26 5.91
Infosys Ltd. Software 160000 4,052.88 4.87
Bharti Airtel Ltd. Telecom - Services 1000000 3,780.00 454
Tata Consultancy Services Ltd. Software 350000 3,630.55 4.36
Hindustan Unilever Ltd. Consumer Non Durable§000000 3,406.00 4.09
ICICI Bank Ltd. Banks 375000 3,282.75 3.94
Power Grid Corporation of India Ltd. Power 3000000 2,953.50 3.55
Bharat Heavy Electricals Ltd. Industrial Capital Good<.50000 2,459.48 2.95
Hindustan Petroleum Corporation Ltd. Petroleum Products 600000 2,199.30 2.64
National Thermal Power Corporation Ltd. Power 1300000 2,179.45 2.62
Grasim Industries Ltd. Textile Products 90000 2,107.62 253
Dr.Reddy's Laboratories Ltd. Pharmaceuticals 140000 2,076.41 2.49
Bharat Petroleum Corporation Ltd. Petroleum Products 300000 1,943.40 2.33
Lupin Ltd. Pharmaceuticals 400000 1,897.40 2.28
Indian Oil Corporation Ltd. Petroleum Products 550000 1,712.98 2.06
Oil India Limited Ol 110000 1,484.29 1.78
Hindustan Zinc Ltd Non - Ferrous Metals 1200000 1,425.60 1.71
Sun Pharmaceutical Industries Ltd. Pharmaceuticals 300000 1,387.50 1.67
Oil And Natural Gas Corporation Ltd. Oi 500000 1,330.50 1.60
Jindal Steel & Power Ltd Ferrous Metals 250000 1,265.00 1.52
United Phosphorus Ltd. Pesticides 885833 1,219.79 1.47
Torrent Pharmaceuticals Ltd. Pharmaceuticals 220125 1,186.58 143
Jain Irrigation Systems Ltd. Industrial Products 700000 1,071.00 1.29
HT Media Limited. Media and Entertainment699708 1,034.52 1.24
GAIL (India) Ltd. Gas 250000 1,026.38 1.23
Tata Power Company Ltd. Power 1000000 998.50 1.20
Oriental Bank of Commerce Banks 300000 876.45 1.05
GlaxoSmithkline Consumer Healthcare Ltd. ConsumerNonDurables 35000 828.31 0.99
Exide Industries Ltd. Auto Ancillaries 600849 778.70 0.94
Larsen and Toubro Ltd. Construction Project 50000 678.80 0.82
Power Finance Corporation Ltd. Finance 400000 600.00 0.72
Jammu & Kashmir Bank Banks 65800 527.91 0.63
Coal India Limited Minerals/Mining 100000 333.20 0.40
Total 77,297.42 92.84
Money Market Instruments
Commercial Paper (CP)/
Certificate of Deposits (CD)**
CP TATACapital Ltd. - 19-10-2011 Al+ 800  3,982.69 478
CP  Sterlite Energy Ltd - 21-10-2011 AlHs0) 600 2,985.67 359
CP L&T Finance Limited** - 25-10-2011 PRL+ 100 497.12 0.60
Total 7,465.48 8.97
Term Deposits
Bank Duration
Kotak Mahindra Bank Ltd. 91Days 2,000.00 2.40
Total 200.00 2.40
Collateral Borrowing & Lending obligation 399.83 0.48
Total 399.83 0.48
Net Current Assets/(Liabilities) (3,904.59) (4.69)
Grand Total 83,258.14  100.00
Notes :
1. Total value of illiquid equity shares and percentage to Net Assets : Nil
2. NAV as on September 30, 2011 :
Kotak-50 Dividend Option Growth Option
Rs.27.765 Rs.94.038
3. NAVasonMarch 31,2011 :
Kotak-50 Dividend Option Growth Option
Rs.30.699 Rs.103.976

4. Portfolio Turnover Ratio : 88.08%

5. *Thinly traded/non-raded securities- Fair value as determined by Kotak Mahindra Asset Management Company LinGiedificate of Deposits (CD)**
inaccordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange b{ard ofbdiECO Bank- 05-12-2011

5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Comp:
inaccordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange ;Fard of India

5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company L|nditett* Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management

Kotak FMP Series 53

in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange bg

ard|of Intienited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and

and approved by the Trustees.

board of India and approved by the Trustees.

Kotak Quarterly Interval Plan - Series 4

board of India and approved by the Trustees.

Market Value % to Net Market Value % to Net
'\N/lame ?\\;lmksmilmem Rating Quantity (Rs.in Lakhs) ~Assets Name of Instrument Rating  Quantity (Rs.in Lakhs) Assets
oney Market Instruments Money Market Instruments
gom;percialfPSper (_CP()(/: - Commercial Paper (CP)/
ertificate of Deposits - .
CP Bajaj Finance Limited- 07-02-2012 AL+ 1800 870005  20.40| |Certiicate of Deposits (CD)™
CD Punjab & Sind Bank- 06-03-2012 P+ 8900 8,570.88 20.09| | CDAXISBank Ltd-05-12-2011 PL+ 2100 2,066.69 28.74
CPL&T Infrastructure Finance CD Central Bank of India- 05-12-2011 Al+ 2000 1,968.40 27.38
Co. Ltd.- 30-01-2012 Al+ 1400  6,790.32 15.92
' CD UCO Bank- 05-12-2011 P1+ 2000 1,968.12 21.37
CD HDFC Bank Ltd.- 24-02-2012 P1+ 5300 5,114.10 11.99 CDING Bank Ltd- 29-11-2011 Pt 1200 118256 16.45
CP Sundaram Finance Ltd.- 20-02-2012 PL+ 1040 5,014.95 11.76 VysyaBank Lid-29-11- L :
CP Sundaram Finance Ltd.- 05-03-2012 Al+ 1000  4,802.84 11.26| |Total 7,185.77  99.94
CD Punjab National Bank- 05-03-2012 PL+ 3500 3,371.36 7.90| [Net Current Assets/(Liabilities) 3.98 0.06
%)tglorporatlon Bank- 06-03-2012 P1+ 300 - 62583??111 108.((5)% Grand Total 7,189.75  100.00
Net Current Assets/(Liabilities) 0.52 # Notes :
Grand Total 42,653.93  100.00 1. Average Maturity of the portfolio : 0.18 Years
Notes : 2. NAV as on September 30, 2011 :
1. Average Maturity of the portfolio : 0.39 Years Kotak Quarterly Interval Plan-Series I\Dividend Option Growth Option
2. NAV as on September 30, 2011 : Dividend Option Growth Option Rs.10.0632 Rs.13.2515
Kotak FMP Series 53 Rs.10.2506 Rs.10.2506 3. NAV as on March 31,2011 :
3. NAVason March 31, 2011 NA Kotak Quarterly Interval Plan-Series IV Dividend Option Growth Option
4. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Limited Rs.10.0745 Rs 12 6265
inaccordance with guidelines on valuation of securities for mutual funds isssued by the Securities and Exchange board of ) o . .
India and approved by the Trustees 4. Dividend(s) declared during the half-year period under Dividend Option :
Dividend
Kotak Quarterly Interval Plan - Series | Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
y Individual/HUF  Others
Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets 27-May-11 0.2022 0.1887 Rs10.234
Money Market Instruments 2-Jun-11 0.01722857 0.01476662 Rs 10.0158
Commercial Paper (CP)/ 5-Sep-11 0.22132661 0.18969923 Rs 10.2492
oL 2500 246015 2814 (Dividend distribution is subject to availability and adequacy of distributable surplus).
+
CD Central Bank Of India- 05-12-2011 At 2400 2’ 3 62. 08 27' 06 5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compafy fimited
CD AXIS Bank Lid- 05-12-2011 L+ 2300 2’ 5 63.52 25' 03 in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange board of India
CDING Vysya Bank Ltd- 29-11-2011 P+ 1600 157675  1g0q | °ndapprovedbytheTrustees. T
Total 8662.50 99.23 .
Net Current Assets/(Liabilities) 67.45 0.77 Kotak Quarterly Interval Plan - Series 5
Grand Total 8,729.95  100.00 Market Value % to Net
Notes : Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
1. Average Maturity of the portfolio : 0.18 Years Money Market Instruments
2. NAV as on September 30, 2011 : gomfrperaalf Fl;aper ,(CPgD n
Kotak Quarterly Interval Plan-Series | Dividend Option Growth Option ertiicate of Deposits (CD)
Rs.10.0399 Rs.13.5590 CDICICI Bank Ltd. - 14-10-2011 Al+ 1200 1,196.20 29.74
3. NAV as on March 31. 2011 - - o CD AXIS Bank Ltd. - 17-10-2011 Al+ 1200 1,195.22 29.72
Kotak Quarterly Interval Plan-Series | Dividend Option Growth Option CD Bank of Maharashtra - 19-10-2011 PL+ 1200 119478 29.71
Rs.10.0383 Rs.12.9380 CD Allahabad Bank - 03-10-2011 P1+ 400 399.81 9.94
4. Dividend(s) declared during the half-year period under Dividend Option : Total _3,986.01 99.11
Dividend Net Current Assets/(Liabilities) 35.91 0.89
Record Date Dividend Rate (RsperUnity ~ Cum Dividend NAV (Rs) Grand Total 4,021.92  100.00
Individua/HUF  Others Notes :
27-May-11 0.1739 0.1623 Rs10.1975 1. Average Maturity of the portfolio : 0.04 Years
15-Jun-11 0.0385194 0.03301503  Rs10.0439 2. NAV as on September 30 2011 :
14-Sep-11 0.2032716 0.1742243 Rs 10.2269 Kotak Quarterly Interval Plan-Series 5 Dividend Option ~ Growth Option
(Dividend distribution is subject to availability and adequacy of distributable surplus). Rs.10.1650 Rs.12.9873
5. **Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Companyiay as on March 31. 2011 :
Lmited inaccrdance wih uidelnes.onveluaion ofscuiesfor mutal fndsissed by e Sec b gy oy el S DiendOpion~ Grovth O
Rs.10.0144 Rs.12.4418
. 4. Dividend(s) declared during the half-year period under Dividend Option :
Kotak Quarterly Interval Plan - Series 3 gRenabyere P
Name of Instrument Rating Quanity ’EAR"E‘SrkiﬁtL\E/:lalJflljSe) %Atsos’(;lg Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
Money Market Instruments Individual/HUF  Others
Commercial Paper (CP)/ 20-Apr-11 0.06362564 0.05938258 Rs 10.054
Certificate of Deposits (CD)** 20-Jul-11 0.18494154 015851329  Rs10.2181
@ Kamataka Bank Ltd-08-11-2011 AL 1400 138705 29.98 (Dividend distribution is subject to availability and adequacy of distributable surplus).
(D VijayaBank-08-11-2011 P1: 1300 1,287.79 27.83
o OIJr?eyr:al zér;r;k of_ Co-mmerce 08112011 F:r 1+ 1200 1’ 18 8. 86 25'7 0 5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compahy fimited
O BankofIndia- 08-11-2011 Pl 700 ' 693 ) 62 1 '9 9 inaccordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange bgard of India
Total m m and approved by the Trustees.
Collateral Borrowing & Lending obligation 49.98 1.08 n
Total 998 108 Kotak Quarterly Interval Plan - Series 6
Net Current Assets/(Liabilities) 19.45 0.42 Market Value % to Net
Grand Total 4,626.75  100.00 Name of Instrument Rating Quantity (Rs. in Lakhs) Assets
Notes : Money Market Instruments
) , , Commercial Paper (CP)/
1. Average Maturity of the portfolio : 0.11 Years Certificate of Deposits (CD)**
2. NAV as on September 30, 2011 : Dividend Option Growth Option Karnataka Bank Ltd- 08-11-2011 Al+ 3600 3,566.69 33.05
Kotak Quarterly Interval Plan-Series Il Rs.10.1239 Rs.13.2258 Oriental Bank of Commerce - 08-11-2011 P1+ 3000 2,972.19 27.54
3. NAV as on March 31. 2011 : Bank of India - 08-11-2011 P1+ 2900 2,873.57 26.63
Kotak Quarterly Interval Plan-Series lll Dividend Option Growth Option }r/gi)ﬁ Bank - 08-11-2011 P1+ 1300 10%0807;; ﬁ3
Rs.10.10%0 Rs12.6291 Collateral Borrowing & Lending obligation 79.97 0.74
4. Dividend(s) declared during the half-year period under Dividend Option : Total 79.97 0.74
Dividend Net Current Assets/(Liabilities) 12.24 0.11
Record Date idend Rate (Rs per Unit) Cum DividendNAV (Rs) | | Grand Total 10,792.43  100.00
Individual/HUF Others Notes :
12-May-11 0.20044617 0.18707879  Rs10.2267 1. Average Maturity of the portfolio : 0.11 Years
11-Aug-11 0.1976858 0.16943654  Rs10.2243 2. NAV as on September 30, 2011 : Growth Option Dividend Option
(Dividend distribution is subject to availability and adequacy of distributable surplus). Kotak Quarterly Interval Plan-Series 6 Rs10.1271 Rs.13.1520
5. *Thinly traded/non-raded securities- Fair value as determined by Kotak Mahindra Asset Management Compafy LindelyAV as on March 31, 2011 : Growth Option Dividend Option
in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange board of Iniatak Quarterly Interval Plan-Series 6 Rs.10.0213 Rs.12.5689
and approved by the Trustees. 4. Dividend(s) declared during the half-year period under Dividend Option :
Dividend
Kotak EMP Series 47 Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
Market Val % 1o Net Individual/HUF Others
. _arket vaiue % fo e 10May-11 0.11214861 0.10466968 Rs10.125
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Debt Instruments 9-Aug-11 0.19767722 0.16942935 Rs10.2231
Debentures and Bonds** (Dividend distribution is subject to availability and adequacy of distributable surplus).
Listed/Awaiting listing on Stock Exchange 5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compahy fimited
ZCB Sundaram Finance Ltd LAA+ 110 953.63 12.69 in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange bar§l of India
10.75% Shriram Transport Finance Co Ltd (iAd) 80000 803.93 10.70 and approved by the Trustees.
8.69% Sundaram BNP Paribas Home Finance Ltd ~ LAA 80 795.16 10.58
FRD Reliance Capital Ltd CAREAAA 80 788.21 10.49 -
7.90% Aditya BirlaNuvo Limited LAA+ 80 782.01 1041 Kotak FMP Series 45
7.74% Tata Communications Ltd CAREAA+ 60 594.60 7.91 Market Value % to Net
gggz’kgﬂv:r‘]mg Lg{ted Lid m: 5004%0 ggggé gg; Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
V% Kola Incra Frime ' ' Money Market Instruments
FRDAXIS Bank Ltd LAA Q0 392.46 522 | | commercial Paper (CP)/
Total 6,004.13 79.90| | certificate of Deposits (CD)**
Money Market Instruments CDICICI Bank Ltd- 09-05-2012 AL+ 2800 2,648.04 29.64
Commercial Paper (CP)/ CD Federal Bank Ltd- 08-05-2012 P1+ 2800 2,646.66 29.62
Certificate of Deposits (CD)** CD Dena Bank- 15-03-2012 P1+ 2500 2,402.46 26.89
CD HDFC Bank Ltd- 24-02-2012 PL+ 1200 1,157.91 15.41| | CDPunjab& Sind Bank- 20-02-2012 PL+ 1100 1,063.52 11.90
CDICICI Bank Ltd- 09-05-2012 At 100 94.57 1.26 thPthab National Bank-07-03-2012 PL+ 100_8 ssggg 991-103?
Total 125248  16.67 ota . o —2.093.50 :
Collateral Borrowing & Lending obligation 79.97 1.06 %())Itlgtleral Bormowing & Lending obiigation % 006677
-ll\-lOttai: t Assets/(Liabilit %%72 ;22 Net Current Assets/(Liabilities) 18.29 0.20
et Current Assets/(Liablliies) - : Grand Total 8,935.15 10000
Grand Total 7,512.94  100.00 ) -
e Notes :
TO:/Se ri’:lge Maturity of the portiolo : 0.82 Years 1. Average Maturity of the portfolio : 0.53 Years
2. NAV as on September 30, 2011 : Dividend Option Growth Option 2 EAZkalfl\;I)lg :epter;:er 30,2011 D|\F/;deir(1)d4(1)§20n Gro;/thlg)rﬁ(;r;
Kotak FMP Series 47 Rs.10.3311 Rs.10.3311 ot eres , S0 S
3. NAV as on March 31, 2011 NA 3. NAVasonMarch31,2011: — —— ~ NA , ,
:omﬁan*f Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Cofnpany
Exghangiited in accordance with guidelines on valuation of securities for mutual funds isstied by the Securities and Exthange
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kotak
Mutual Fund
Half Yearly Portfolio of the Schemes / Plans as on 30th September, 2011 (Unaudited) (continued)
Kotak Quarterly Interval Plan - Series 8 Kotak Select Focus Fund Kotak Nifty ETF
Market Value % to Net Market Value % to Net Market Value % to Net
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Industry / Rating  Quantity (Rs.in Lakhs) Assets Name of Instrument Industry Quantity (Rs.in Lakhs) Assets
Money Market Instruments Equity & Equity related Equity & Equity related
Commercial Paper (CP)/ Listed/Awaiting listing on Stock Exchange Listed/Awaiting listing on Stock Exchange
Certificate of Deposits (CD)** HDFC Bank Ltd. Banks 530000 2,478.55 6.24 | Reliance Industries Ltd. Petroleum Products 124730 1,008.25 9.15
CDAXIS Bank Lid-05-12-2011 P+ 1600 157462 2950 Reliance Industries Ltd. PetroleumProducts 283867 2,294.64 5.79 | Infosys Ltd. Software 35652 903.08 8.20
aJan 5 -f d - 274, . Infosys Ltd. Software 85000 2,153.09 5.40| |ITCLtd. Consumer Non Durables 395078 782.25 7.10
CD Central Bank Of India- 05-12-2011 Al+ 1400 1,377.88 2582 | \ciciBank Ltd. Banks 194000 1.698.28 424 |ICICIBankLtd. Banks 85194 74579 6.77
CDUCO Bank-05-12-2011 P1+ 1400 1,377.68 25.81 Hindustan Unilever Ltd. ConsumerNon Durables 454996 1,549.72 389 |HDFCLtd. Finance 98024 628.24 5.70
CDING Vysya Bank Ltd- 29-11-2011 PL+ 900 886.92 16.62 | | HDFCLtd. Finance 210000 1,345.89 33d |HDFCBankLtd. Banks ) 132524 619.75 5.63
CD State Bank of Mysore- 27-10-2011 PL+ 100 99.36 186 | | ITCLu. ConsumerNon Durables 670025 1,326.65 3.33 #afse”a”leOUb“’ Ltd. L Cogzgr“ﬁ'on Project 7392582 538-;2 4.89
Total 531646  99.61| |TataConsultancy SenvicesLtd. Software 12250 127069 3.1 S?;?e‘{é’;rfk“o‘??r%’ige“"ces . ggn e iggsj 22332 ggi
Net Current Assets/(Liabilities) 20.95 0.39 Bharti Airtel Ltd. Telecom - Services 320000 1,209.60 3.03 BhartiAitelLtd, Tlecom- Services 89044 336.59 306
Grand Total 5337.41 100,00 | | PowerFinance Corporation Ltd. Finance 520000 78000 196 | | yiapindra & Mahindra Lt Allo 115 21454 249
e Indian Oil Corporation Ltd. Petroleum Products 245000 763.05 191 OilAnd - ;
Notes : . . il And Natural Gas Corporation Ltd. Oi 99758 265.46 241
, . Hindustan Zinc Ltd , Non - Ferrous Metals 640000 760.32 191 1| Hingustan Unilever Ltd. ConsumerNonDurables 75847 258.33 235
1. Average Maturity of the portfolio : 0.18 Years Hindustan Petroleum Corporation Ltd. Petroleum Products 187500 687.28 172 | | Tata Steel Limited Fermous Metals 49925 204.46 186
2. NAV as on September 30, 2011 : National Thermal Power Corporation Ltd. Poner 400000 670.60 168 | | TataMotors Ltd. Auto 129702 202.40 1.84
Kotak Quarterly Interval Plan Series 8 Dividend Option ~ Growth Option Bharat Petroleum Corporation Ltd. Petroleum Products 103000 667.23 167 | | AXISBankLtd. Banks 19159 195.21 177
Rs.10.0571 Rs.12.3194 Power Grid Corporation of India Ltd. Power 630000 620.24 156 | | BharatHeavy Electricals Ltd. Industrial Capital Goods 11684~ 191.58 1.74
3. NAV March 31. 2011 - o o Oriental Bank of Commerce Banks 210000 613.52 154 National Thermal Power Corporation Ltd. Power 94514 158.45 144
- NAVason Maren 31, 2011 N _ _ Divis Lahoratories Ltd. Phamaceuticals 80000 588.40 148 | |BajajAutoLtd. Auto 9924 152.43 138
Kotak Quarterly Interval Plan Series8  Divicend Option Growth Option Jammu & Kashmir Bank Barks 71000 569.63 143 | | Jindal Steel & Power Ltd Ferrous Metals 28752 145.49 132
Rs.10.0580 Rs.11.7434 Asian Paints(India) Ltd. Consumer Non Durables 18000  568.36 1.43 Dr.RedstC Laborgtones Ltd. Phamaceuticals 9822 138.32 1.56

ivi i 2 i ivi ion : Sun Pharmaceutical Industries Ltd. Pharmacetticals 122428 566.23 1.42 | | HeroMotoCorp Ltd. Auto 7057 137. 124

4, D!V|.dend(s) declared during the half-year period under Dividend Option : GALL ol Ll e 136000 P 110 GAIL (India) Lt Gas 3316 136.37 12

Dividend (Inci) ; ; ;

- . ) Britannia Industries Ltd. ConsumerNon Durables 115000 540.27 1.35 | | SunPharmaceutical Industries Ltd. Pharmaceuticals 21787 12851 117

Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs) State Bank Of India. Banks 28000 535.09 134 WiproLtd. Software 37616 128.20 116

Individual/HUF Others Oil And Natural Gas Corporation Ltd. o 200000 53220 133 | |KotakMahindraBankLtd. Banks 27322 125.60 114

27-May-11 0.1965 0.1834 Rs 102233 Jindal Steel & Power Ltd Ferrous Metals 100000 50600 127 ;"”da‘“’ Industries Ltd. Non-FemousMetals 95105 12502 113

) . ata Power Company Ltd. Power 119673 119.49 1.08

8-Jun-11 0.02282813 0.01956601 Rs 10.0254 Larsen and Toubro L. Construction Project 36301 49282 124 || Sterite Industries (India) Ltd Non - Ferrous Metals 104200 118.48 1.08

7-Sep-11 0.20792766 017821519 Rs10.2308 indusind Bank Lid parks oo a2 | GrasimndustiesLid. Textie Products 4693 10090 100

(Dividend distribution is subject to availability and adequacy of distributable surplus). Union Bankof India Banks 192000 46982 11g | |MaruiSuzukindia Limited Auto , 9783 105.95 0.96

A - . . ) O : ' Cipla Ltd. Pharmaceuticals 37525 105.58 0.96

5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compafy LLiB#ak Of Baroda Banks 60000 457.38 1.15 Power Grid Corporation of India Ltd Poner 104690 103.07 0.94

inaccordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange baard @indigia Limited ¢] 32500 43854 1.10 Infrastructure Development Finance Co. Ltd Finance 87375 96.81 088

and approved by the Trustees. GlaxoSmithkline Consumer Healthcare Ltd. Consumer Non Durables 18295 432.97 1.09 Punjab National Bank Banks 9840 93.78 0.85

Gujarat Gas Company Ltd. Gas 100000 431.05 108 | | AmbujaCements Ltd. Cement 55577 82.75 0.75

. AXISBank Ltd. Banks 40000 407.56 1.02 Associated Cement Companies Ltd. Cement 6900 75.80 0.69

Kotak Opportunities EmamiLtd. Consumer Non Durables 95000 403.66 1.01 HCL Technologies Ltd. Software 18161 74.31 0.67

Market Value % to Net YES Bank Ltd. Banks 145000 395.20 0.99 Cairn India Limited _ Ol 26919 73.35 0.67

Name of Instrument Industry / Rating Quantity  (Rs.in Lakhs)  Assets Dr.Reddy's Laboratories Ltd. Pharmaceuticals 26000 385.62 0.97 | | BharatPetroleum Corporation Ltd. Petroleum Products 9555 61.90 0.56

Equity & Equity related Nestle India Ltd. Consumer Non Durables 9000  382.69 096 | |Jaiprakash Associates Ltd Construction 83590  60.81 055

Listed/Awaiting listing on Stock Exchange Zuari Industries (Agrochemicals) Ltd. Fertiisers 63000 344.93 087 | |DLFLimited , Construction 26826 58.72 053

HDFC Bank Ltd Banks 970000 453621 554 | RaymondLid. Textile Products 100000 334.15 0.84 | | Ranbaxy Laboratories Ltd. Phamaceuticals 11292 58.02 053

Reliance Indust}ies L Petroleum Products 550000 4’445I93 5.4E Sadbhav Engineering Ltd. Construction 250020 330.03 0.83 SesaGoalld Mneralshiring 28839 e 023

- . - - ) Siemens Ltd. Industrial Capital Goods 6291 52.70 0.48

infosys Ltd Softare 160000 405288 497 |Lupntd Phammaceucals o800 32256 0811 Sicel Authoriy of ndia Ltd FemousMets 43313 576 042
: ) o ' Torrent Pharmaceuticals Ltd. Pharmaceuticals 57500 309.95 0.78 ) ty : ' :

Tata Consultancy Services Ltd Software 355000 3,682.42 4.5] Reliance Infrastructure Ltd Power 10181 38.02 0.35
y ' ooy ’ Coromandel International Limited Fertiisers 100000 304.95 0.76 ; " . ' ’

ICICI BankLtd. Banks 400000 3,501.60 429 | CiplaLtd. Phamaceticals 105000 20542 074 | | Relance CommunicationsLid oeoom-Servies 49050 By 0

mCld. Consumer Non Durables 1650000 3,267.00 400 | steriite Industries (India) Ltd Non-FerrousMetals 250000 284.25 0.71 Rgﬁ:ﬂg‘é CZW% Iftd Finance 8331 26.26 0.24
Hindustan Unilever Ltd. Consumer Non Durables 671512 2,287.17 2.80 | CoalIndia Limited inerals/Mini 81500 271.56 0.68 p ' — 0 -

Sk ) 0al India Limite Minerals/Mining 15 715 . Total 10.969 22 99,60
Bharti Airtel Ltd. Telecom - Services 580000 2,192.40 2.69 | Godrej Consumer Products Lid. Consumer Non Durables 40000 160.20 040 | | Other than Hedaing Positions throuah Futures 0T 034
Grasim Industries Ltd. Textile Products 90000  2,107.62 258| | Chambal Fertiisers & Chemicals Ltd. Fertlisers 165000 15469 039 | |{ofa) ging g —70T o3
GlaxoSmithkline Consumer Healthcare Ltd. Consumer Non Durables 80000 1,893.28 2.32| | WiproLLtd. Software 39000 13291 033 | | Net Current Assets/(Liabilities) 887 0.06
Mundra Port and Special Economic Zone Limifeensportation 1075603 1,767.75 2.17 | TataChemicalsLtd. Chemicals 40000 126.46 032 | | 5rand Total 1101510 100.00
Power Finance Corporation Ltd. Finance 1170000 1,755.00 2.1§ | Zodiac Clothing Company Ltd. eXtle Products 50643 120.25 0.30 Notes - —_— -
Dr.Reddy's Laboratories Ltd. Pharmacetticals 115000 1,705.62 2.09 | Whirlpool of India Ltd. Consumer Durables 50000 109.73 028 otes - ,

HDECLd, Finance 255000 163430 50d | EDPany(india)Ltd. ConsumerNonDurables 45000 10163 025 | |1 NAVasonSeptember 30, 2011:
Hindustan Petroleum Corporation Ltd Petroleum Products 401983 1473.47 18] | HindalcoIndustries Ld. Non - Ferrous Metals 55000__ 7230 0.8 ) m\?k N|fty'\|/|ETFh 31 2011 Rs 502.0642
i 1l : . asonMarch 31, :
Divis Laboratories Lt Phamaceuticals 2000 147100 18 [0 s 35,290.98 _88.53 KotakNify ETF RS 5873079
Larsenand ToubroLtd. Construction Project 105000 142548 1-75 Commercial Paper (CP)/ 3. Otherthan Hedging Positions through Futures as on 30 September, 2011
Power Grid Corporation of India Ltd. Poner 1400000 1378.30 169 | Certificate of Deposits (CD)** Underlying Long/Short Futures Current Margin
OilIndla Limited G 95991 1,295.25 L159| | P sterlte Energy Ltd - 21-10-2011 AL#s0) 800  3980.89 9.98 Price when  Price of the  Maintained
YES Bank Ld. Banks 440000 1,199.22 141 | Total 3,980.89 9.98 Purchased  Contract In RsLakhs
Godrej Consumer Products Ltd. Consumer Non Durable296934 1,189.22 148 | Term Deposits . - NIETY Long 495050 4934.30 383
Unon Bkt i s e 1m0 1] |Koskinndasak oms oo _ogp| | eeesedetohires ponhedgngposion)asattageofetasss 034%
Jindal Steel & Power Ltd Ferrous Metals 227000 1,148.62 141 Eoltlatl o Bortouina & Lending obicet %@g 0-105?0 For the half Year ended 30th September 2011 Other than hedging transactions through Futures which have alfeady been
IPCA Laboratories Ltd. Pharmaceuticals 445000 1,144.54 1.4 Ollateral BOITowing & Lending obligation _999.10 . exercised/expired are as follows:
CiplaLtd. Pharmacetticals 400000 1,125.40 134 |Total N _599.75 1.50 Total Numberr)of contracts where futures were bought 116
Zuari Industries (Agrochemicals) Ltd. Fertiisers 193362 1,058.66 1.3( get ((Zju;ren} Assets/(Liabilities) 39 §$53§ ) (? 003 0 Total Number of contracts where futures were sold 84
Wipro Ltd. Software 304259 1,036.91 1.21 ran . ota =5 =c . Gross Notional Value of contracts where futures were bought  186.28 LACS
EID Parry (India) Ltd. Consumer Non Durables 450000 1,016.33 129 |Notes: o ) Gross Notional Value of contracts where futures were sold 18242 LACS
0l And Natural Gas Corporation Ltd. O 375000 997.88 122 | |L Total value ofiliquid equity shares and percentage to Net Assets :Nil Net Profit/Loss value on all contracts combined (3.86)CS
Hindalco Industries Ltd. Non-Fermous Metals 750000 ogsgg 12| |2 NS Z{LZEF";‘E“S"E’ 30,2001 o 5';1;’5’“" Opton: Gfomgls%“ggl
Indusind Bank Lid Barks 350000 917 88 112 | |3 NAvasonMarch31, 2011 Dividend Option: Growth Option Kotak Quarterly Interval Plan - Series 9
. S o : ' Kotak Select Focus Fund Rs.10.591 Rs.11.732 0
Exide Industries Ltd. Auto Ancillaries 700000 907.20 111 : i ) Market Value % to Net
Strides Arcolab Ltd Ph tical 250000 884.25 1.08 4. Portioko Tumover Ratio : 132.16% Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
rides Arcoiab Ld. amaceuticals : 5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company LliM"f‘erH " :
Oracle Financial Services Software Ltd Software 44423 844.21 103 inaccordance with quidelines on valuation of securities for mutual funds issued by the Securities and Exchange hoaRYIgY Market Instruments
United Phosphorus Ltd. Pesticides 600000 826.20 1.01 India and approved by the Trustees. Commercial Paper (CP)/
Hindustan Media Ventures Ltd. Media and Entertainmen620000 806.00 0.99 6. Forthe half Year ended 30th September 2011 Other than hedging transactions through Futures which have alrgaCgtidiate of Deposits (CD)**
Bharat Forge L. Industial Products 300000 80445 099 exercised/expired are as follows, CDING VysyaBankLtd- 10-10-2011 AL+ 1400 139697 2935
Tata Motors Ltd. Auto 900000 79155 097 Total Number of contracts where futures were bought 78 CD Bank of Maharashtra - 10-10-2011 PL+ 1400 1,396.95 2935
Bharat Petroleum Corporation Lid. PetoleumProducts 122000 7932 097 Total Number of contracts where futures were sold 8 CDICICI Bank Lid. - 10-10-2011 AL+ 1400 139695 2935
National Thermal Power CorporationLtd.  Power 462000 77454 095 gross “0;!0”3: ﬁ”e 0; CO”EraCtt: Wﬂere ;“E”res were b"l‘égh‘ ggggg &g CD Vijaya Bank-03-10-2011 PL+ 500 49976 1050
Madras Cements Ltd. Cement 760000 76190 093 Nt Pofitl s vl on alloontac oombined oS Total 469063 9855
Tata Communications Ltd elecom- Services 400000 745.40 091 i Collateral Borrowing & Lending obligation 59.98 1.26
Torrent Pharmaceuticals Ltd. Pharmaceuticals 137000 738.50 0.90 . Total 59.98 1.26
Aditya Birla Nuvo Limited ConsumerNonDurables 75919 693.33 0.85 Kotak FMP Series 37 Net Current Assets/(Liabilities) 9.12 0.19
Jain Irrigation Systems Ltd. Industrial Products 450000 688.50 0.84 Grand Total 4,759.73 100.00
IRB Infrastructure Developers Ltd Consiruction 400000 6518 08| | Rating Quaniy h(/l;ls”fﬁt L\;T;’:) %AtsoseNtest Notes —
Chambal Fertilisers & Chemicals Ltd. Fertilisers 667033 625.34 0.77 : : . .
Coal India Limited Minerals/Mining 182072 606.66 0.74 | | Money Market Instruments L. Average Maurity of the portflio :0.03 Years
CanaraBank Barks 121172 56471 0go | | Commercial Paper (CP) 2. NAV as on September 30, 2011
; o ' Certificate of Deposits (CD)** Kotak Quarterly Interval Plan Series 9 Dividend Option Growth Option
Motherson Sumi Systems LI AutoAnclaies 303018 2349 0861 | Cp CanaraBank- 28-02:2012 L+ 7500 703458 2652 Rs.10.1886 Rs12.1285
D.B. Corp Limited Media and Entertainment 250000 512.38 0.63 sl ' S.10. S.12.
! . ; . CDAXIS Bank Ltd.- 21-02-2012 P+ 5000  4,831.03 17.71| |3, NAV as on March 31, 2011 :
Zee Entertainment Enterprises Ltd Media and Entertainmert00000 117.55 0.14 CD IDBI Bank Lic- 23-02-2012 Al+ 5000 4828.75 17.70 ' ) - ) )
Total 75678.93 92.74 DO t;nB k_ fC- - 022002 Pl 2000 4’828I75 17-70 Kotak Quarterly Interval Plan Series 9 Dividend Option Growth Option
. . _— — nental Bank or LoMmerce- 2-Uc- 1020 : Rs.10.0213 Rs.11.6447
Privately placed / Unlisted CD Andhra Bank- 24-02-2012 PL+ 5000 - 4,827.61 17.69| | 4. Dividend(s) declared during the half-year period under Dividend Option:
$ SRM Radiant Infotech Ltd. Software 200000 0.00 #| | CDPunjab & Sind Bank- 20-02-2012 P1+ 700 676.78 2.48 Dividend
$ Virtual Dynamics Software Ltd. Software 200000 0.00 # Il?attaiiu rrent Assets/(Liabilities) %) 98 gg Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
. —_— - Individual/HUF h
Total 0.00 # Grand Total 27.283.57 100.00 ndividual/HU Others
Money Market Instruments Notes - _— 6-Apr-11 0.0311249 0.02904926 Rs 10.0329
Commercial Paper (CP)/ 1. Average Maturity of the portfolio : 0.40 Years 6;“.;11 d distribution s subi O:|1 ?)31.5064% i O'fl d5'72'?3361b| RT 102117
Certificate of Deposits (CD)** 2. NAV as on September 30, 2011 : Dividend Option Growth Option ( vicen istribution is su Jegt t 0 avanab! ftyand equacy o istr UH’.‘ e surplus). .
) Kotak EMP Series 37 ' Rs.104201 Rs.10.6215 5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compahy Limited
CP Sterlite Energy Ltd - 21-10-2011 Al+0) 1100 5473.73 6.71 3 NAV as on March 31. 2011 : Divi dénd Option Gro Wtﬁ O.ption in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange bTard bf India
Total A 5,473.73 6.71 Kotak EMP Series 37 Rs.10.0370 Rs.10.0885 and approved by the Trustees.
Term Deposits 4. Dividend(s) declared during the half-year period under Dividend Option : i
Bank Duration Dividend Kotak Quarterly Interval Plan - Series 10
Kotak Mahindra Bank Ltd. 91Days 350.00 043 Record Date Dividend Rate (Rs per Unit) Cum Dividend NARS)
Total 350.00 0.43 IndividualHUF Others \ . R , MF?fKetLVa;rl]Je %Ato Net
Colateral Bomowing & Lending obigation Te972 | 083| | 2MMayll 0.1245 01162 Rs10.1414 ame of Instrument ating Quantty: (Rs.in Lakhs) ~ Assets
Total 679727 083 (Dividend distribution is subject to availability and adequacy of distributable surplus). Money Market Instruments
Net Current Assets/(Liabilities T (57475) 071 5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company _iﬁﬁtﬁﬁ_"em'm Paper (C P
( ) _ (67475 (07 in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange bparti 6&riifigate of Deposits (CD)**
Grand Total 81,607.63  100.00 and approved by the Trustees. M ING Vysya Bank Ltd - 10-10-2011 AL+ 1100 1,097.62 25.85
Notes : (D Bank of Maharashtra - 10-10-2011 P1+ 1100 1,097.60 25.85
1. $Total value of illiquid equity shares and percentage to Net Assets : Nil Kotak FMP Series 57 (DICICI Bank Ltd. - 10-10-2011 Al+ 1100 1,097.60 25.85
2. NAV as on September 30, 2011 : (D Vijaya Bank- 06-10-2011 P1+ 900 899.00 21.18
Kotak-Opportunities Dividend Option Growth Option Market Value % to Net Total 4,191.82 98.73
Rs.13.317 Rs.41.163 Name of Instrument Rating Quantity (Rs.in Lakhs) Assets Net Current Assets/(Liabilities) 53.56 1.27
3. NAVasonMarch31,2011: Debt Instruments Grand Total 4,245.38  100.00
Kotak-Opportunities Dividend Option Growth Option Debentures and Bonds** Notes :
Rs.14.827 Rs.45.833 Listed/Awaiting listing on Stock Exchange 1. Average Maturity of the portfolio : 0.02 Years
4, Portfolio Turnover Ratio :59.51% CDAndhra Blfnkd 24-09-2012 PL+ 5700 5,215.26 27411 | 2. NAVason March 31, 2011 ;
5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compahy LifalRPBl Bank Ltd- 21-09-2012 AL 5000 4,579.27 24.07 Kotak Quarterly Interval Plan Series 10 Dividend Option Growth Option
in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchanfye béafgfniab National Bank- 24-09-2012 PL 5000 4,576.44 24.05 Rs.10.2001 Rs.12.0223
India and approved by the Trustees. CDIndian Bank- 24-09-2012 AL 5000 __4,573.15 24.04) |3 NAVasonMarch31,2011: B . ‘
6. Forthe half Year ended 30th September 2011 Other than hedging transactions through Futures which have alr -dé%%hn , o 1894412 99.57 Kotak Quarterly Interval Plan Series 10 Dividend Option Growth Option
exercised/expired are as follows; ollateral Borrowing & Lending obligation 6997 0.37 Rs.10.0174 Rs.11.5309
Total Number of contracts where futures were bought 1,621 LOtalc A (Liabili % 8(?67 4, Di_viqend(s) declared during the half-year period under Dividend Option :
Total Number of contracts where futures were sold 1,621 et Current Assets/(Liabilties) L : Dividend o A o
Gross Notional Value of contracts where futures were bought 444552 LACS Grand Total 19,026.48  100.00 Record Date Pldv'ld'gndﬁﬁims (F))ir Unit)  Cum Dividend NAV (Rs)
Gross Notional Value of contracts where futures were sold 4,492.84 LACS Notes : ) A 7-Aor-11 On O|\2/|6 5936 2 é 8555 1026 Rs 100335
Net Profit/Loss value on all contracts combined 4732LACS L. Average Maturity of the portfolio : 0.98 Years . . 27_'&; o 01042 0.0970 Rsslo 1190
7. Forthe half Year ended 30th September 2011 Other than hedging transactions through Options which have alread§ bBlY as on September 30, 2011 Dividend Option Growth Option | Y 0.0785106 0.06729158 0.0932
exercisediexpired are as follows; Kotak FMP Series 57 Rs.10.0402 Rs.10.0402 uklloooo 007851067 06729158 Rs 10.
Total Number of contracts ent r’ dint 2700 3. NAV as on March 31, 2011 ; AN (Dividend distribution is subject to availability and adequacy of distributable surplus).
GO ,t‘l i e cl)v;? af s et € tes nio 7 520,00 LACS 4, *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management CorpaiiyThinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compafy Linited
10Ss INotional Vallie of contrac o e Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and[Exgharig@ccordance with guidelines on valuation of securities for mutual funds issuied by the Securities and Exchange bardpf India
Net Profit/Loss value on all contracts (treat premium paid as loss) (11.43)LACS board of India and approved by the Trustees. and approved by the Trustees.
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Mutual Fund

Half Yearly Portfolio of the Schemes / Plans as on 30th September, 2011 (Unaudited) (continued)

Kotak Multi Asset Allocation Fund Kotak Midcap Scheme Kotak Monthly Income Plan

Market Value % to Net Market Value % to Net Market Value % to Net
Name of Instrument Industry / Rating Quantity (Rs.in Lakhs)  Assets Eamt?/ ?&f ElSt{thme?lt ; Industry/Rating ~ Quantity ~(Rs.in Lakhs) ~ Assets Name of Instrument Industry / Rating ~ Quantity (Rs.in Lakhs) Assets
Equity & Equity related qui quity relate i ;
Liqstetg/ Awaitling listing on Stock Exchange Listed/Awaiting listing on Stock Exchange Egltjgg //;g‘wii(liur:ty lretli]ted Stock Exch
BankOfBaroda Barks 29500 17152 055 | |UnionBankof India Banks 385000 94210 334 \ aing fisting on tock Exchange
HDFC Bank Ltd. Banks 33500 156.66 051 YES Bank Ltd. Banks 320605 873.81 3.10 Gillette India Ltd. Consumer Non Durables 4250 87.51 1.25
Power Finance Corporation Ltd. Finance 103000 154.50 050 | | GlaxoSmithkline Consumer Healthcare Lid. ConsumerNonDurables 35000 828.31 294 | |HDFCBankLtd. Banks 18000 84.18 120
Divis Laboratories Ltd. Pharmaceuticals 20150 148.20 0.48 Gillette India Ltd. Consumer Non Durables 39419 811.66 2.88 ITCLtd. Consumer Non Durables 37500 74.25 1.06
Oil India Limited ol 2636 130.02 0.42 Divis Lahoratories Ltd. Pharmaceuticals 105000 772.28 2.74 Areva T and D India Ltd. Industrial Capital Goods 30000 65.54 093
ITC Ltd. ConsumerNonDurables 63000 124.74 040 | | Oriental Bank of Commerce Banks 257513 752.32 267 | | GlaxoSmithkliine Consumer Healthcare Ltd. ConsumerNonDurables 2700 63.90 091
Tata Consuitancy Services Ltd. Software 12000 124.48 0.40 J\%‘nl]acol Rfalll ﬁ‘ EE%”EG””Q Ltd. . 'ndUSt”a:Jcagt')tlm Goods giiggg égﬁi gié Hindustan Media Ventures Ltd. Mediaand Entertainment 39925 51.90 0.74
Punjab National Bank Banks 12500 119.13 0.38 Irpoot orindia Ltd. onsumer buranies : . ian O i
Hin(jiustan Zinc Ltd Non-FerrousMetals 100000 118.80 0.38 Hindustan Petroleum Corporation Ltd. Petroleum Products 185000 678.12 241 :rgljgnBOH Corporation L Petroleum Prod.cts 15000 46.12 067
) ! : . . ank Ltd. Banks 5000 43.77 0.62
Dr.Reddy's Laboratories Ltd. Pharmaceuticals 3000 118.65 0.38 Exide Industries Ltd. Auto Ancilaries 520000 673.92 2.39 . )
Gillette India Ltd. ConsumerNonDurables 5750 118.40 038 | | TorrentPharmaceuticals Ltd. Pharmaceuticals 123500 665.73 2.3 | | OrecleFinancial Services Software Ltd Software 2200 4181 0.60
ICICI Bank Ltd. Banks 13500 11818 038 | |Solarindustries India Limited Chemicals 85408 649.10 230 | |InfosysLtd. Software 1600 40.53 0.58
Sun Pharmaceutical Industries Ltd. Pharmacetticals 25000 115.63 037 | |ZuariIndustries (Agrochemicals) Ltd. Fertisers 117616 643.95 229 | |PunjabNational Bank Banks 4250 40.50 058
Motherson Sumi Sys[ems Ltd. Auto Ancillaries 65000 114.86 0.37 Redlngton (mdla) Ltd. Tradlng 675000 621.00 2.20 Bharti Airtel Ltd. Telecom - Services 10500 39.69 0.57
State Bank Of India. Banks 6000 114.66 037 | | Supreme Industries Limited Industrial Products 320982 606.33 215 | | MOIL Limited Ferous Metals 13000 36.43 0.52
Indian Ol Corporation Ltd. Petroleum Products 33000  102.78 033 | [CRISILLt. o Finance 7173l 603.83 214 || Clariant Chemicals (Inda) Limited Chemicals 5000 35.87 051
Caim India Limited ol 37500 102.19 0.33 Aditya Birla Nuvo Limited Consumer Non Durables 65000 593.61 211 Power Grid Corporation of India Ltd. Power 36000 35.44 0.50
InfosysLtd SoMwere 400 0182 033 |\ Ramondld Tedieproducts 175000 38476 2081 cohonundum UriversalLid Industial Producs 10 B2 00
Areva T and D India Ltd. Industrial Capital Goods 43500 95.03 031 | |Hawkins CookerLtd Household Appliances 37502 579.67 2.06 . ' . ‘ ’
AXIS Bank Ltd. Banks 9000 91.70 030 | | ClariantChemicals (India) Limited Chemicals 76750 550.60 195 | | Hawkins CookerLtd Household Applances 250 3478 0.50
Hindustan Petroleum Corporation Ltd. Petroleum Products 25000 91.64 030 | |EIDPary (India)Ltd. Consumer Non Durables 240051 542.16 192 | |BharatBileeld Industrial Capital Goods 5000 34.50 049
Jindal Steel & Power Ltd Ferrous Metals 18000 91.08 0.29 Zodiac Clothing Company Ltd. eXtile Products 225748 536.04 1.90 Dr.Reddy's Laboratories Ltd. Pharmaceuticals 2300 34.11 0.49
Cipla Ltd. Pharmaceuticals 30000 84.41 0.27 Motherson Sumi Systems Ltd. Auto Ancillaries 298538 527.52 1.87 Max India Ltd. Industrial Products 16920 31.96 0.46
Hindalco Industries Ltd. Non - Ferrous Metals 60000  78.87 0.25 | |Rallisindialtd Pesticides 290000 502.14 1.78 | | il And Natural Gas Corporation Ltd. ol 11000 29.27 042
Rural Electrification Corporation Ltd. Finance 40000 69.56 0.22 éllﬁiﬁiibéid Ezﬂk |3|an5 . 315?3800 4456-5%0 Eg CRISIL Ltd. Finance 3300 27.78 0.40
IDBIBank Ltd Banks 65000 66.66 0.22 ndia Lt ndustrial Products . . ; ; ; i
Solr industiesnaLimed Crenicds 75 6040 019 | |DBCopLinied MedaandEneranment 236500 ag266 171 | |2 e (gedencai e s e a0
Larsen and Toubro Ltd. Construction Project 4000 54.30 0.18 Britannia Industries Ltd. Consumer Non Durables 100000 469.80 1.67 . 9 " . ' '
The Indian Hotels Company Ld. Hotels 60000 £281 014 | |TaaChemicalsLd. Chemicals 145000 45842 163 | |JetAmays(ndajL Transportation 1000 - 2586 037
MOIL Limited Ferrous Metals 15000 42.04 0.14 Power Finance Corporation Ltd. Finance 300000 450.00 1.60 TTK Prestlge Limited Consumer Non Durables 1000 25.85 0.37
Supreme Industries Limited Industrial Products 22066 4168 013 | |GujaratPipavav PortLimited Transportation 650000 424.78 151 | |AXISBankLtd. Banks 2500 2547 0.36
Total 3,164.90 10.20| | United Phosphorus Ltd. Pesticides 300000 413.10 147 Hindustan Zinc Ltd Non - Ferrous Metals 20000 23.76 0.34
Exchange Traded Fund Navneet Publications (India) Ltd. Media and Entertainmen644993 410.22 1.46 Bajaj Auto Ltd. Auto 1471 2259 0.32
Listed/Awaiting listing on Stock Exchange Shree Renuka Sugars Ltd. Consumer Non Durables 742086 408.89 1.45 Wipro Ltd. Software 6500 22.15 032
Kotak Gold ETF Mutual Fund Units 78136 1,963.21 6.34| |LupinLtd. Pharmaceuticals 82500 391.34 1.39 "
Total 196321 634 | |AstomProjectsindialtd. Industial Capital Goods 70000 36393 1.29 :Fate Bank ofndi. Barks 1100 2Lo2 030
—eeens 22 ! . indalco Industries Ltd. Non - Ferrous Metals 15000 19.72 0.28
Debt Instruments \bltas Ltd. Construction Project 320000 355.68 1.26 ! ) )
Debentures and Bonds* Jubilant Life Sciences Limited Pharmaceuticals 175000 350.44 124 | | PowerFinance Corporafion Lid. Finance 13000 19.50 0.28
Listed/Awaiting listing on Stock Exchange Indian Overseas Bank Banks 375000 347.25 1.23 | | TataConsultancy Services Ltd. Software 1800 18.67 027
9.329% National Bank for Agriculture and IPCA Laboratories Ltd. Pharmaceuticals 135000 347.22 123 | |INGVysyaBankLtd Barnks 6179 18.48 0.26
Rural Development ARA 400 3,987.04 12.87| |BharatForge Ltd. Industrial Products 125300 335.99 1.19 Bank Of Baroda Banks 2200 16.77 0.24
9.74% LIC Housing Finance Ltd AA 300  3,031.80 9.79| |PetronetLNG Ltd. Gas 204571 3271.11 1.16 Texmaco Rail & Engineering Ltd. Industrial Capital Goods 18024 14.45 021
ZCB HDFCLtd A 200 2,073.83 6.69| | Chambal Fertlisers & Chemicals Ltd. Fertiisers 340000 318.75 113 Allahabad Bank Banks 7500 11.82 0.17
7.40% Tata Chemicals Ltd CAREAA+ 15 1,494.53 4.82( | Awvind Mills Ltd. Textile Products 320000 315.04 1.12 Total 135577 19.36
9.62% Power Finance Corporation Ltd A 100 1,000.45 323| |HindustanMedia Ventures Ltd. Mediaand Entertainmen240718 312.93 111 Debt Instruments _ —
9.65% HDFC Ltd A 100 997.23 3.22 Kec International Ltd. Power 500000 301.50 1.07 "
Total 12,584.88  40.62 | |IndianBank Banks 135000 28850 102 | |Deventures and Bonds
Money Market Instruments Oberoi Realty Limited Construction 124000 287.12 1.02 | |Listed/Awaiting listing on Stock Exchange
Commercial Paper (CP)/ Hathway Cable & Datacom limited Media and Entertainment300000 259.95 092 | |7.60% Sundaram BNP Paribas Home Finance LITARE AA+ 140 1,386.31 19.74
Certificate of Deposits (CD)** Marico Ltd. Consumer Non Durables 179668 258.45 0.92 FRD Reliance Capital Ltd CAREAAA 120 1,186.01 16.89
@ UCOBank-13-07-2012 P1+ 2400 2,236.99 7.22| | Grindwell Norton Ltd. Industrial Products 110500 257.80 0.92 12.60% Shriram Transport Finance Co Ltd AA(nd) 900 941.55 13.41
O AdgakcmaL o pe A0 L3 632| |WesConsPeperhils i o s 2ser o | | oiorct ’W* R oo
ndhra Bank- 26-12- + 958, : st Coast Paper Mills Ltd. aper . ) 0 :
@ Federal BankLic-03.08-2012 PL+ 2000 184888 5.97| | Apollo Tyres Ltd. Auto Ancillaries 300000 16575 059 ﬁggojz ;f:rgﬂrzf:zggﬁzcsrﬁce CoLd Mg:d) 208 480 gggzg i;g
@ ViayaBank-06-10-2011 PL+ 1000 998.89 322 | | GodrejConsumer Products Ltd. Consumer Non Durables 35376 141.68 0.50 "0 ) ' )
O HDFC BankLtc- 24-02-2012 PL+ 1000 964.93 311| | SobhaDevelopersLid. Construction 65000 14108 050 | |LL50%ShrramTransportFinance Coltd  AAfnd) 300 30743 437
@ HDFCBankLtd-16-07-2012 P+ 800 74371 240| | Panataloon Retail(India) Ltd. Retaiing 70000  138.08 049 | |9:46% PowerFinance Corporation Ltd AA 16 15854 2.26
(D State Bank of Patiala- 25-10-2011 P1+ 500  497.20 1.60 | | Sintex Industries Ltd. Industrial Products 96257  122.44 0.43 Total 5,236.91 74.66
@ Oriental Bank of Commerce- 05-03-2012 Pl+ 400  385.30 1.241 | Muthoot Finance Ltd Finance 56346 92.46 0.33 ; ; qafi T 160093 04
D AXISBankLid- 15-12-2011 oA 30 29429 095| |ING\ysyaBankLd Barks 253 674 002 Collateral Borrowing & Lending obligation 169.93 242
P TATACapital Ltd-28-12-2011 AL+ 0 19558 063| |Total 27.105.79 9618 | | °@ _ 16993 242
CP JMFinancial Products Limited-25-10-2011 ~ P1+ 20 99.38 032 | [Money Market Instruments - Net Current Assets/(Liabilities) 260.46 3.71
Total 12,210.60 ~_39.39 | |Commercial Paper (CP)/ Grand Total 7,023.07  100.00
Collateral Borrowing & Lending obligation 109.95 0.35| |Certificate of Deposits (CD)** Notes : -
Total 109.95 0.35 CP L&TFinance Limited- 25-10-2011 PR1+ 100 497.12 1.76 ) . .
Net Current Assets/(Liabilities) 945.17 3.05 | |Total ~497.12 176 | |1 Average Maturity of the portfolio : 1.95 Years
Grand Total 3097871 10000 || Colateral Borrouing & Lending obigaton — 98 Lo |2 I’zla\;l?iﬂ%%;mﬁg%eer gl%nmll : Monthly Dividend ~ Quarterly Dividend  Growth
Notes : Total 449.81 1.60 - . ; \
1. Average Maturity of the portfolio: 1.58 Years Net Current Assets/(Liabilities) 11476 046 Option Option Option
2. NAV as on September 30, 2011:  Annual Dividend ~ Monthly Dividend Quarterly Dividend Grand Total 2816748  100.00 Rs.10.1400 Rs.10.3897 Rs.15.7702
Option Option Option ) _ : 3. NAVas on March 31,2011 :
Kotak Multi Asset Allocation Fund ~ Rs.10.5686 Rs.10.5045 Rs.10.4810 Notes : o . Kotak-Monthly Income Plan ~ Monthly Dividend ~ Quarterly Dividend - Growth
3. NAV as on March 31, 2011 : Annual Dividend ~ Monthly Dividend Quarterly Dividend 1. Total value ofilliquid equity shares and percentage to Net Assets : Ni Option Option Option
Option Option Option 2. NAVas on September 30, 2011 : y , _ Rs.10.1385 Rs.10.4005 Rs.15.6645
Kotak Multi Asset Allocation Fund Rs.10.2261 Rs.10.2295 Rs.10.2320 Kotak Midcap Dividend Option Growth Option 4. Dividend(s) declared during the half-year period under Dividend Option :
4. Dividend(s) declared during the half-year period under Dividend Option : ) Rs.14.590 Rs23.129 Quarterly Dividend
Quaréerly Dividend bidend ' idend 3 Eﬁt\ékal\sﬂ%gahgamh 31,2011 Dividend Option Growth Option Record Date Dividend Rate (Rs per Unit) Cum Dividend NAV (Rs)
recobae Indilvigzallmi(m " l(J)rr];?ers cumpeendAVES Rs.15.503 Rs.24.577 20-Jun-11 |0ngn2/g:1;1 A Oot%elr% Rs 10.3811
20-Jun-11 0.0308 0.0264 Rs10.3416 4. Portfolio Tumover Ratio : 102.08% 20-Sep-11 0.0507 0.0434 Rs 10.4809
20-Sep-11 0.0528 0.0453 Rs 10.6226 5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Limitaglonth ly Dividend
Monthly Dividend in %ccordancr(aj vt\;nh r%jwdellnes onvaluation of securities for mutual funds isstied by the Securities and Exchange bgard of Ingia 4 e Dividend Rate (Rs per Uil Cum Dividend NAV (Rs)
Record Date Bidend Rate (Rs per Unif) Cum Dividend NAV (Rs) and approved by the Trustees. IndividualHUF Others
Individual/HUF Others 13-Apr-11 0.022 0.0205 R$0.1973
13Ap1L 00146 00135  Rs102932 12-%-11 00071 0.0066 Rs10.1114
-May- X . . 13-Jun-11 0.0078 0.0066 Rs10.1347
iggﬂuaglllll 888% ggggg EZ 1832? Market Value - % to Net 12-JuH11 0.007 0.006 R$0.197
12-Jul11 0.0072 0.0062 Rs 10.3986 Name of Instrument Rating Quantity (Rs.in Lakhs) Assets 12-Aug-11 0.0076 0.0065 Rs10.1548
12-Aug-11 0.0077 0.0066 Rs 10.4947 Money Market Instruments 12-Sep-11 0.0075 0.0064 Rs10.1192
12-Sep-11 0.0156 0.0134 Rs 10.5516 Commercial Paper (CP)/ . (Dividend distribution is subject to availability and adequacy of distributable surplus).
(Dividend distribution is subject to availability and adequacy of distributable surplus). Certificate of Deposits (CD) 5. **Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company L fnited
5. **Thinly raded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compapy ljifériental Bank of Commerce- 05032012 PL+ 4500 4,334.61 ar.21 in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange baardjof India
in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange bdard ¢t iA@gnk of India- 05-03-2012 Pl 4000 3852.98 24.18 and approved by the Trustees.
and approved by the Trustees. CD Central Bank Of India- 05-03-2012 P1+ 4000 3,852.98 24.18

CDIDBI Bank Ltd.- 05-03-2012 Al 4000 385298 24.18 T R g
Kotak Global E ing Market Eund Total 15,893.55 _ 99.75
°° oba =merging varket Fun Net Current Assets/(Liabilities) 39.17 0.25 Market Value % to Net

~ Market Value % to Net Grand Total 15,932.72  100.00| | Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Name of Instrument Industry Quantity (Rs.in Lakhs) Assets Notes : Money Market Instruments
Mutgal Fund Qnits 1. Average Maturity of the portfolio : 0.43 Years Commercial Paper (CP)/
Foreign Securities / Overseas ETFs 2. NAV as on September 30, 2011 : Dividend Option Growth Option Certificate of Deposits (CD)**
Privately placed / Unlisted Kotak FMP Series 38 Rs.10.4139 Rs.10.6166 CD State Bank of Travancore- 18-05-2012 P1+ 7500 7,081.55 28.20
TRowe Global Emerging Markets Equity ClassAUSD ~ EquityScheme  591615.6979 560375  82.68 3. NAV ason March 31,2011 Dividend Option Growth Option CDICICI Bank Ltd - 28-05-2012 Al+ 7500 7,050.44 28.07
IDEM Ishares PLC MSCI Emerging Markets Equity Scheme 27000 46353 6.84 Kotak FMP Series 38 Rs.10.0376 Rs.10.0801 CDHDFC Bank Ltd- 24-02-2012 PL+ 6800 6,561.49 26.12
Total 6,067.28 89.52 4. Dividend(s) declared during the half-year period under Dividend Option : CD DenaBank- 15-03-2012 PL+ 2500 2,402.46 9.57
Collateral Borrowing & Lending obligation 199.92 2.95 Dividend B . B CD Punjab & Sind Bank - 20-02-2012 P1+ 2000 1,933.67 7.70
Total T 199.92 2.95 Record Date Dividend Rate (Rs per Unit) Cum Dividend NAR5) Total 25,029.61 99.66
Net Current Assets/(Liabilities) 510.43 753 Individual/HUF Others Collateral Borrowing & Lending obligation 69.97 0.28
77 g3 27-May-11 0.1336 0.1247 Rs10.1517 Total 69.97 0.28

Grand Total 6,777.63 100.00 - o I - R — oJ.9{

. _— (Dividend distribution is subject to availability and adequacy of distributable surplus). Net Current Assets/(Liabilities) 16.36 0.06
Notes : o ) ) 5. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Lipsitehd Total 25,115.94  100.00
1. Total value oflliquid equity shares and percentage to Net Assets : Nil inaccordance with guidelines on valuation of securies for mutual funds issued by the Securities and Exchange bparfl gf ndia . —_—
2. NAV as on September 30, 2011 : Dividend Option : Growth Option : and approved by the Trustees. 1 Aver;age Maturity of the portfolio : 0.54 Years

Kotak Global Emerging Market Fund Rs.8.578 Rs.8.578 2. NAV as on September 30, 2011 ; Dividend Option Growth Option
3. NAVasonMarch31,2011: Dividend Option : Growth Option : Kotak FMP Series 41 Kotak FMP Series 46 Rs.10.3558 Rs.10.3558
Kotak Global Emerging Market Fund Rs.10.188 Rs.10.189 3. NAvasonMarch3l,2011: — ~ ~  NA , , R
4. Totalinvestmentin foreian securties atthe end of the half vear : Rs.6067.28 Lakhs . 4. **Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management ,ompany
' g year. RS.0067. Market Value % to Net Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and|Exghange
Name of Instrument Rating Quantity (Rs.in Lakhs) Assets board of India and approved by the Trustees.

. Money Market Instruments
Kotak FMP Series 56 Commercial Paper (CP)/ Kotak FMP Series 49
ifi f D i D)**
Market Value % to Net Certificate of Deposits (CD) Market Value % to Net

i i i CD Bank of India- 28-03-2012 P1+ 9100 8,721.74 30.35 ) ) )

gzmn?tr:]nnﬁg#t?em Rating Quantly (Rsin Lakhs) — Assets CD Federal Bank Ltd - 05-04-2012 A+ 9000 8,570.88 29.82| | Name of Instrument Rating Quantity (Rs.in Lakhs) ~Assets
Debentures and Bonds™ CD Syndicate Bank- 13-03-2012 P+ 700 721076 2500) | Money Markel instimerts
Listed/Awaiting listing on Stock Exchange CD Punjab National Bank- 05-03-2012 Pl 4000 3,852.98 1341 Certificate of Dgpos(its ()CD)**
CDHDFC Bank Ltd.- 16-07-2012 P+ 4600 4,276.31 29.61 CD Punjab & Sind Bank- 20-02-2012 P1+ 300 290.05 1.01 : 1EA
CDIDBIBank Ltd. - 08-08-2012 Al+ 4500 4,168.61 28.86 Total 28,646.41 99.68 gg %é??;iiﬁg]%%%mgig oL A].lj-l+ 5888 i’g;i%g gg 2(5)
CDICICI Bank Ltd.- 08-08-2012 Al+ 4500 4,158.41 28.79| | Collateral Borrowing & Lending obligation _ 1997 0.28 CDHDFC Bank Ltd- 15-06-2012 P1+ 1500 1’406.66 21.68
CD Federal Bank Ltd. - 03-08-2012 PL+ 2000 _ 184888 _ 12.80| |Total 79.97 0.8 | | D Punjab& Sind Bank- 18-06-2012 PL+ 1400 130895  20.18
Total o 14,452.21 _100.06| | Net Current Assets/(Liabilities) 12.81 0.04 | | Total 6,462.48 99.61
Net Current Assets/(Liabilities) _ (10.23)  (0.08)| | 5rang Total 28,739.19 100.00 | | Net Current Assets/(Liabilities) 25.17 0.39
Grand Total 14,441.98 100.00 Notes Grand Total 6,487.65  100.00
Notes : . . 1. Average Maturity of the portfolio : 0.48 Years Notes :
L. Average Maturity of the portfolio : 0.84 Years . _ 2. NAV as on September 30, 2011 : Dividend Option Growth Option 1. Average Maturity of the portfolio : 0.71 Years
2. NAV as on September 30, 2011: Dividend Option Growth Option Kotak FMP Series 41 Rs.10.4805 Rs.10.4805 2. NAV as on September 30, 2011 : Dividend Option Growth Option

Kotak FMP Series 56 Rs.10.1291 Rs.10.1291 3. NAV as on March 31, 2011 : Dividend Option Growth Option KotakEMP Sefies49 Rs.10.2863 Rs.10.2863

3. NAVasonMarch31,2011: _ AN | | Kotak FMP Series 41 Rs.10.0116 Rs.10.0116 3. NAV as on March 31, 2011 : NA
4. Thinly traded/non-raded securiies- Fair value as determined by Kotak Mahindra Asset Management COMgaRy Thjnjy tradedinon-traded securites- Fair value as determined by Kotak Mahindra Asset Management Company iepited Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management :olpany

Limited in accordance with guidelines on valuation of securities for mutual funds issuied by the Securities andiExthangccordance with guidelines on valuation of securifes for mutuial funds issued by the Securities and Exchange bpargl of ngited in accordance with quidelines on valuation of securities for mutual funds issued by the Securities and|Exdhange
board of India and approved by the Trustees. and approved by the Trustees.

board of India and approved by the Trustees.
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kotak”

Mutual Fund

Half Yearly Portfolio of the Schemes / Plans as on 30th September, 2011 (Unaudited) (continued)

Kotak Emerging Equity Scheme Kotak Tax Saver Scheme Kotak FMP Series 42

Market Value % to Net Market Value % to Net Market Value % to Net
Name of Instrument Industry / Rating Quantity (Rs.in Lakhs) Assets Name of Instrument Industry / Rating ~ Quantity (Rs.in Lakhs) ~Assets Name of Instrument Rating Quantity (Rs.in Lakhs) Assets
Equity & Equity related Equity & Equity related Money Market Instruments
Listed/Awaiting listing on Stock Exchange Listed/Awaiting listing on Stock Exchange gons;nertcialfPSiper (tCP()(I: )
Gillette India Ltd. Consumer Non Durables 11800  242.97 421 | |InfosysLtd. Software 105000 2,659.70 6.09| | Gertificate of Deposits (CD)™*
Solar Industries Indiia Limited Chemicals 27302 207.50 360 | |HDFCBankLtd. Banks 540000  2,525.31 5.79 gg (B:ZEI;::I :Sn :r:i gggggg PPlL (63888 g;gig; gggg
Gujarat Alkalies & Chemicals Ltd. Chemicals 140000 194.88 3.38 | |Reliance Industries Ltd. Petroleum Products 270000 2,182.55 5.00 CD Puniab &Si o7 e '
jab & Sind Bank- 27-03-2012 Pl+ 6000 5,751.37 20.55
Clariant Chemicals (India) Limited Chemicals 25624 183.83 319 | |ICICIBankLtd. Banks 240000 2,100.96 481 | cp|DBIBankLtd- 27-03-2012 P+ 5500 5.272.09 18.84
Guijarat Pipavav Port Limited Transportation 280000 182.98 317 |ITCLd. Consumer NonDurables 950000 ~ 1,881.00 4.31| | D Federal Bank Ltd- 13-03-2012 PL+ 5000  4,806.24 17.17
Torrent Pharmaceuticals Ltd. Phamaceuticals 30800 166.03 288 | | StateBank Of India. Banks 87500 167217 3.83| | cDBankof Baroda- 26-03-2012 PL+ 500  479.35 171
Federal Bank Ltd. Banks 40000 147.28 255 | |Larsenand Toubro Ltd. Construction Project 115000 1,561.24 3.58| | CDPunjab & Sind Bank- 20-02-2012 Pl+ 100 96.68 0.35
Supreme Industries Limited Industrial Products 75000 141.68 2.45 Tata Consultancy Services Ltd. Software 145000 1,504.09 3.45 Total 27,908.47 99.72
IPCA Laboratories Ltd. Pharmaceuticals 55000 141.46 245 | | Bhart Airtel Ltd. Telecom - Senvices 370000  1,398.60 3.20| | ColateralBorrowing &Lending obligation 5998 021
Britannia Industries Ltd. Consumer Non Durables 30000 140.94 244 | | Zuari Industries (Agrochemicals) Ltd. Fertlisers 230478  1,261.87 2.89| | Total o 5998 0.21
Engineers India Ltd Engineering Senvices 56500 13913 51 | | OilAnd Natural Gas Corporation Ltd. al 450000  1,197.45 2.74| | Net Current Assets/(Liabilities) _ 19.16 0.07
Carborundum Universal Ltd., Industrial Products 44420 131.93 229 | |Grasim Industries Ltd. Textile Products 43533 1,019.46 234/ | Grand Total 27,987.61 _100.00
Birla Corporation Ltd. ment 7915 128.4 222| |HDFCLU. Finance 150000 961.35 220 | |Notes : . .
Cummie i Ltd.d ﬁfju:m Products ’ 3%800 123_68 221 | | CoalIndia Limited Minerals/Mining 270000 89964 206 | |1 AverageMalurityofthe portfolio:0.48 Years . .
) 2. NAV as on September 30, 2011 : Dividend Option Growth Option
EID Pany (India) Ltd. Consumer Non Durables 56309 127.38 221 | |AXISBankLtd. Banks 87000 886.44 2.03 Kotak FMP Series 42 RS 105365 Rs 105365
West Coast Paper Mills Ltd. Paper 183500 126.43 2.19 | | SunPharmaceutical quustr|es Ltd. Pharmaceut!cals 185000 855.63 1.96 3. NAV as on March 31, 2011 : Dividend Option Growth Option
Grindwell Norton Ltd. Industrial Products 53000 12365 214 | |DrReddy's Laboratories Ltd. Pharmaceuticals 57500 852.81 1.95 Kotak FMP Series 42 Rs.10.0512 Rs.10.0512
GlaxoSmithkline Consumer Healthcare Ltd. Consumer Non Durables 5000 118.33 2,05 | | Whirlpool of India Ltd. Consumer Durables 384547 843.89 1.93 | | 4. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Liited
CRISIL Ltd. Finance 14000 117.85 2.04 | |BharatPetroleum Corporation Ltd. Petroleum Products 130000 842.14 1.93 inaccordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange bpard gf India
HT Media Limited. Media and Entertainment 76366 11291 1.96 | | Zodiac Clothing Company Ltd. eXtile Products 3351315 795.77 1.82 and approved by the Trustees.
YES Bank Ltd. Banks 41000 111.75 1.94 | |Jindal Steel & Power Ltd Ferrous Metals 155000 784.30 1.80 .
Cox & Kings Limited Transportation 5195 11067 192 | | Hindustan Unilever Ltd. Consumer Non Durables 229950 783.21 L.79
Tata Chemicals Ltd. Chemicals 34000 107.49 1.86 | | Oracle Financial Services Software Ltd Software 40000 760.16 1.74 Market Value % to Net
Hawkins Cooker Ltd Household Appliances 6946  107.36 1.86 | | Texmaco Rail & Engineering Ltd. Industrial Capital Goods 877475 703.30 1.61 Name of Instrument Ratin Quantity (Rs.in Lakhs) ?Assets
Hindustan Media Ventures Ltd. Media and Entertainment 81500 105.95 1.84 G_IaxoSmitthine Consumer Healthcare Ltd. Consumgr Non Durables 27500 650.82 1.49 Money Market Instruments g y :
Amara Raja Batteries Ltd. Auto Ancillaries 50000  104.78 1.82 | | Cipla Ltd. Pharmaceuticals 220000 618.97 L42 1| Commercial Paper (CP)!
ICICI Bank Ltd. Banks 11300 08.92 1.71 Crgmpton Grgaves Ltd. Indusmal F:apltal Goods 400000 610.00 1.40 Certificate of Deposits (CD)*
United Phosphorus Ltd. Pesticides 70000 96.39 1.67 Exide Industries Ltd. Auto Ancillaries 450000 583.20 1.34 CD Bank of India- 28-03-2012 P14+ 15100 14,472.34 29.29
Biocon Ltd. Pharmaceuticals 27500 92.83 1.61 Divis Laboratories Ltd. Pharmaceuticals 77500 570.01 131 cD Punjab National Bank- 05-03-2012 P1+ 11500 11,077.33 22.42
Persistent Systems Limited Software 29861 91.08 158 | | PowerFinance Corporation Ltd. Finance 365000 547.50 1.25 CD Syndicate Bank- 12-03-2012 Pl+ 10000 9,616.61 19.47
Hathway Cable & Datacom limited Mediaand Entertainment 105000 90.98 1.58 | | Maruti Suzuki India Limited Auto 50000 54150 1.24 | | cD State Bank of Patiala- 07-03-2012 P+ 7500 721854 14.61
BataIndia Ltd. Consumer Non Durables 14000 90.91 1.58 | | Motherson Sumi Systems Ltd. Auto Ancillaries 300000 530.10 1.21 | | CDIndian Overseas Bank- 05-03-2012 Al+ 2500  2,408.12 4.87
Madras Cements Ltd. Cement 90000 90.23 1.56 | | Hindustan Media Ventures Ltd. Media and Entertainment 385750 501.48 115 | | CDUnited Bank Of India- 13-03-2012 Al+ 2500  2,403.85 4.87
Ineos ABS (Indiia) Ltd Chemicals 15349 88.53 153 | |CanaraBank Banks 110000 488.46 112 | | CDFederal Bank Ltd.- 13-03-2012 PL+ 2000 1,922.50 3.89
Oriental Bank of Commerce Banks 30000 87.65 152 | |Hindustan Petroleum Corporation Ltd. Petroleum Products 125000 458.19 1.05 CD AXIS Bank Ltd- 20-02-2012 Pl+ 200 193.43 0.39
CiplaLtd. Phamaceuticals 30100 84.69 147 | | Oriental Bank of Commerce Banks 130000 379.80 0.87 | | Total 49,312.72 99.81
Texmaco Rail & Engineering Ltd. Industrial Capital Goods 105000 84.16 146 | |Hathway Cable & Datacom limited Media and Entertainment 409533 354.86 0.81 Collateral Borrowing & Lending obligation 79.97 0.16
Apollo Tyres Ltd. Auto Ancillaries 150000 82.88 1.44 | |Alstom Projects India Ltd. Industrial Capital Goods 62298 323.89 0.74 Total 79.97 0.16
TV18 Broadcast Ltd Media and Entertainment 180000 75.33 1.31 | |Power Grid Corporation of India Ltd. Power 319662 31471 0.72 Net Current Assets/(Liabilities) 11.48 0.03
Karnataka Bank Ltd Banks 84000 70.64 1.22 | | TataMotors Ltd. Auto 331835 291.85 0.67 Grand Total 49,404.17  100.00
Power Finance Corporatjon Ltd. Finance 45000 67.50 1.17 Clariant Chemicals (lndla) Limited Chemicals 40500 290.55 0.67 Notes : - -
Jet Airways (India) Ltd. Transportation 25500 59.94 1.04 | |Panataloon Retail (India) Ltd. Retailing 140000 276.15 0.63 1. Average Maturity of the portfolio : 0.45 Years
Shree Renuka Sugars Ltd. ConsumerNonDurables 100000 55.10 0.95 | |AdityaBirla Nuvo Limited Consumer Non Durables 30000 273.98 0.63 2. NAV as on September 30, 2011 :
Zodiac Clothing Company Ltd. eXtile Products 22125 52.54 091 | |UnionBank of India Banks 111540 272.94 0.63 Kotak FMP Series 43 Rs.10.5131 Rs.105131
TTK Prestige Limited Consumer Non Durables 2000 51.70 0.90 | | Sterlite Industries (India) Ltd Non - Ferrous Metals 225000 255.83 0.59 3. NAV asonMarch 31, 2011 : Dividend Option Growth Option
Shriram City Union Finance Ltd. Finance 8500 4513 0.78 | | Asian Paints(India) Ltd. Consumer Non Durables 7500 236.82 0.54 Kotak FMP Series 43 Rs.10.0119 Rs.10.0119
Bharat Bijlee Ltd Industrial Capital Goods 6000 41.40 0.72 | | BajajAuto Ltd. Auto 15000 230.39 0.53 4. *Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Compapy Lilited
ING VWsya Bank Lid Banks 13408 4010 0,69 IL & FS Transportation Networks Limited Transportation 114895 229.16 0.53 in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange bpard ¢f India
D.B. Corp Limited Media and Entertainment 19500 39.97 0.69 | | Corporation Bank Banks 46614 196.59 045 andapproved by the Trustees.
Century Textlles & Industries Ltd. Cement 12500 38.33 0.66 | | WestCoast Paper Mills Ltd. Paper 268948 185.31 0.42
Chennai Petroleum Corporation Ltd. Petroleum Products 15022 30.77 053 | |SKFindiaLtd Industrial Products 17764 119.55 0.27
Total 5,398.86 93.56 | |LancoInfratech Ltd Construction Project 550000 86.63 0.20
Term Deposits Associated Cement Companies Ltd. Cement 6886 75.65 0.17 ] ~ Market Value % to Net
Bank Duration Zee Entertainment Enterprises Ltd Media and Entertainment 50000 58.78 0.13| |Name of Instrument Rating Quantity (Rs.in Lakhs) ~Assets
Kotak Mahindra Bank Ltd. 91Days 75.00 1.30| | CadilaHealthcare Ltd. Pharmaceuticals 7432 56.41 0.13 ?:/Ioney Mgrket Instruments
_— TR ommercial Paper (CP)/
Total 75.00 130 Mot 4154312910 Certificate of Deposits (CD)**
%'t'gtlera' Bortowing & L ending obigation % Tst%e hc/lg me’i?:re; ;Sgﬁr?gs)r}ts CDICICI Bank Ltd- 25-04-2012 A+ 8500 806643  29.83
Net Current Assets/(Liabilties) 5263 (092 | |Certficate of Deposits (CD)** CD Federal Bank Ltd- 24-04-2012 PL+ 8500 806259  20.82
Grand Total 577108 100,00 |CPStelteEnergyLid-21-10-2011 AL#(s0) 200 995.22 2.28| | CD CanaraBank-16-03-2012 PL+ 5000 4,803.79 1
T | v eveLmes i0on PR O | oG i 0 ames e
1. Total value of illiquid equity shares and percentage to Net Assets : Nil grand Total ) i o 149234 342 CD Bank of India- 28-03-2012 PL+ 700 ’670.90 248
2. NAV as on September 30, 2011 : ollateral Borrowing & Lending obligation 579.76 133 D Puriah National Bank- 07-03-2012 Pl 00 38481 L4
ing Equi i i i | 579.76 133 ' el :
Kotak Emerging Equity Scheme Dividend Option Growth Option Total - Total 26.989.19 9987
Rs.9.676 Rs.10.362 Net Current Assets/(Liabilities) 29.09 0-09 | | Colateral Borrowing & Lending obligation T 3998 0.15
3. NAV as on March 31, 2011 Grand Total 43,644.31  100.00 | | 1otal ~39.98 0.15
Kotak Emerging Equity Scheme Dividend Option Growth Option Notes : Net Current Assets/(Liabilities) 980 0.03
N . . RS'11-079 . . Rs.11.079 1. Total value of illiquid equity shares and percentage to Net Assets : Nil Grand Total m 100.00
4 g!wq((jend(;) declared during the half-year period under Dividend Option : 2. NAV as on September 30, 2011 : Notes _— —
vigen , ' N Kotak- Kotak Tax Saver Dividend Option Growth Option 1. Average Maturity of the portfolio : 052 Years
ZRS (fg?ﬁate 057);1 end Rate (Rs per Un) Rscijgngll;rdend NAV(Rs) Rs.9.928 Rs.16.213 2. NAV as on September 30, 2011 : Dividend Option Growth Option
(Dividend distribution is subject to availability and adequacy of distributable surplus). 3. NAV as on March 31, 2011 o ) . Kotak FMP Series 44 Rs.104190 Rs.104190
5. Portfolio Turnover Ratio * 113.03% Kotak- Kotak Tax Saver Dividend Option Growth Option 3 i\l*AVf:ls onMarch 31,2011 3 _ NA . . i
6. Forthe half Year ended 30th September 2011 Other than hedging transactions through Futures which have lrdady been Rs.11.277 Rs.18.415 4. ** Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Comgiany
exercisedlexpired are as follows; 4. Portfolio Tumover Ratio - 62.95% Limited in agcordance with guidelines on valuation of securities for mutual funds issued by the Securities and|Exctiange
Total Number of contracts where futures were bought 285 5. * Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management :omﬁ)\? ard ofindia and approved by the Trustees.
Total Number of contracts where futures were sold 355 Limited in accordance with guidelines on valuation of securities for mutual funds issued by the Securjtiesnd :
Gross Not!onal Value of contracts where futures were bought 765.60 LACS Exchange board of India and approved by the Trustees.
Gross Notional Value of contracts where futures were sold 937.06 LACS
Net Profit/Loss value on all contracts comhined (33.84) LACS _ ~ Market Value % to Net
7. Forthe half Year ended 30th September 2011 hedging transactions through Futures which have already begn Name of Instrument Rating Quantity (Rs.in Lakhs) ~Assets
expired areas folows; Market Value % to Net gg:%;i?:ﬁ;;:??ggﬂm
s farg Quny (R e Aes | | Cone o et (0
Gross Notional Value of contracts where futures were bought 81.48LACS c omn): ercial Paper (CP)l CDHDFC Banll< Ltd- 24-02-2012 PL+ 1500 1,447.39 25.58
Gross Notional Value of contracts where futures were sold 8L.76 LACS - . " CD Bank of India- 27-02-2012 P1+ 1500 1,447.26 25.57
Net Profit/Loss value on all contracts combined 0.28 LACS Cemﬂgate of Deposits (CD) CP Sundaram Finance Ltd- 20-02-2012 P1+ 280 1,350.18 23.86
D VigyaBank 03-11-2011 P+ 7000 693797 2753) | op g\ Financial Products Limited- 24-02-2012 PL+ 200 9113 1698
D Punjab & Sind Bank-01-11-2011 P+ 6000 593667 2356) | cp ) Financial Products Limited- 15-02-2012 PL+ 60 28870 510
Market Value % (o Net g \D(Ega;a’:(kfd7'12g21%1;0n 511: :5588 jigggi gég CD Punjab & Sind Bank- 20-02-2012 PL+ 100 96.68 171
Name of Instrument Industry/Rating ~ Quantity (Rs.in Lakhs) Assets AL 251 "a ol | Total 5,591.34 _ 98.80
Exchange Traded Fund (T]Zt:Itate Bank of Mysore-27-10-2011 PL+ 3400 25%77182? %S;éo Collateral Borrowing & Lending obligation 49.98 0.88
Listed/Awaiting listing on Stock Exchange b — 0 : Total 4998 0.88
Kotak Gold ETF Mutual Fund Units 1504585 37,803.45 97.43 gf;ncdu;ftz: Aosetsi{Libites) ﬁégol 108';% Net Current Assets/(Liabilities) 18.04 032
Total 37,803.45  97.43 Notes - ————— — | | Grand Total 5,659.36  100.00,
Collateral Borrowing & Lending obligation 699.71 1.80 otes - ) - Notes :
Total 699.71 1.80 1. Average Maturity of the portolio: 0.08 Years o i ) 1. Average Maturity of the portfolio : 0.40 Years
Net Current Assets/(Liabilities) 299.39 0.77 2. NAV as on September 3,0* 2011 Dividend Option Growth Option 2. NAV as on September 30, 2011 : Dividend Option Growth Option
Grand Total 38.802.55 100.00 Kotak FMP 370 Days Series 10 Rs 107221 Rs.10.7221 Kotak FMP Series 36 Rs 10,6261 Rs10.6261
Notes : —— —— | |3 NAVasonMarch31,2011: Dividend Option Growth Option 3. NAV as on March 31, 2011 : Dividend Option Growth Option
1. NAV as on September 30, 2011 : Dividend Option Growth Option Kotak FMP 370 Days Series 10 Rs.10.2007 Rs.10.2007 Kotak FMP Series 36 Rs.10.0973 Rs.10.0973
Kotak Gold Fund Rs.12.3270 Rs.12.3269 4. Thinly traded/non-traded securiies- Fair value as determined by Kotak Mahindra Asset Management Compafy |imitee(Thinly traded/non-traded securities- Fair value as determined by Kotak Mahindra Asset Management Company Lifhited
2. NAV as on March 31, 2011 ; Dividend Option Growth Option in accordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange boardl of Iégscordance with guidelines on valuation of securities for mutual funds issued by the Securities and Exchange bpard ¢f India
Kotak Gold Fund Rs.9.9857 Rs.9.9857 and approved by the Trustees. T and approved by the Trustees.

Common Notes to Portfolio:
1) Face Value per unit: Rs. 10 (For Kotak Gold ETF: Rs. 100)
2) Total outstanding exposure in derivatives at the end of the half year, where applicable, is as stated in the respexipcetiuiomm

3) Total investments in foreign securities/ ADRs/ GDRs at the end of the half year, where applicable, is as stated irtitieescdspae portfolios.
4) Dividend/ Bonus declared during the half year, where applicable ,is as stated in the respective scheme portfolios.

Dividend is declared on the face value of the units. Dividend distribution is subject to the availability and adequaibutfatitrsurplus. After dividend is
distributed, the NAV falls to the extent of the dividend and distribution taxes.

5) Total NPAs provided for and percentage to NAV : NIL
6) # indicates % to net assets less than 0.01%
7) Average Maturity of the portfolio is based on the total maturity of fixed rate and immediate reset date of floatinguragninst
SO: Structured ObligationBRD: Floating Rate Debentur€P: Commercial PapeLD: Certificate of DeposiTB: Treasury BillsZCB: Zero Coupon Bonds
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